














ZEPTO PRIVATE LIMITED 

(Formerly Known Kiranakart Technologies Private Limited) 

Regd. Office: Hiranandani Lighthall, A Wing, 6th Floor, Saki Vihar Road, Andheri East, 
Mumbai - 400072, Maharashtra, India. 

CIN: U46909MH2020PTC351339 I Email: cosec@zeptonow.com I 

FIFTH BOARD'S REPORT 

To, 

The Members, 

Zepto Private Limited 

{Formerly known as Kiranakart Technologies Private Limited)) 

Your directors have pleasure in presenting the Fifth Board's Report of Zepto Private Limited {Formerly 

known as Kiranakart Technologies Private Limited) {'Company') together with the Audited Standalone 

and Consolidated Financial Statements along with the Auditor's Report thereon for the financial year 

{'FY') ended March 31, 2025. 

1. FINANCIAL HIGHLIGHTS

The highlights of Company's financial performance on a standalone and consolidated basis, for the 

financial year ended March 31, 2025 are summarized below: 

For the year ended 31.03.2025 For the year ended 31.03.2024 

Sr. No. Particulars 
(amount in INR Mn} (amount in INR Mn) 

Standalone Consolidated Standalone Consolidated 

1 Revenue from operations 91,649.90 1,11,099.47 41,341.32 44,545.16 

2 Other Income 5,037.69 4,928.07 897.82 896.56 

3 Total Income 96,687.59 1,16,027 .54 42,239.14 45,441.72 

4 Total Expenses 1,36,741.80 1,62,410.69 54,268.46 57,512.14 

5 
Profit/ Loss before tax {40,054.21) {46,380.32} {12,029.32) {12,070.42) 

and exceptional items 

6 Exceptional Item 6,492.43 571.18 - -

7 Profit/ Loss before tax {33,561.78) {46,954.33) {12,029.32) {12,070.42) 

8 Current Tax 42.81 42.81 77.52 77.52 

9 Deferred Tax - - - -

10 
Other Comprehensive {68.21) {76.46) {39.82) {39.64) 

Items 

11 
Profit/{Loss) after Tax and {33,672.80) {47,073.60) {12,146.66) {12,187.58) 

Comprehensive Items 

12 
Earnings per share {INR): (2.65) {3.71) {1.15) {1.15) 

Basic 

13 
Earnings per share {INR): {2.65) {3.71) {1.15) {1.15) 

Diluted 
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ZEPTO PRIVATE LIMITED 

(Formerly Known as Kiranakart Technologies Private Limited) 

Regd. Office: Hiranandani Lighthall, A Wing, 6th Floor, Saki Vihar Road, Andheri East, 
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2. REVIEW OF OPERATIONS AND FINANCIAL SUMMARY

During the financial year under review, the Company's total revenue on a consolidated basis 

increased to INR 1,11,099.47 Mn in FY25 as compared to INR 44,545.16 Mn in FY24 in the previous 

financial year and on a standalone basis it increased to INR 91,649.90 Mn in FY25 as compared to INR 

41,341.32 Mn in FY24. The Loss for the year on a consolidated basis stands at INR 47,073.60 Mn in 

FY25 compared to INR 12,187.58 Mn in FY24 and on a standalone basis stands at INR 33,672.80 Mn 

in FY25 compared to INR 12,147.94 Mn in FY24. Your company has cemented its position in the 

market and is poised for strong growth in the coming years. 

3. STATE OF COMPANY AFFAIRS

In continuation of the strategy to focus on market penetration in all the major cities while delivering 

customer satisfaction and diverse portfolio of product, your Company will continue to explore growth 

opportunities and increase its customer base in India. Your directors are optimistic about your 

Company's robust growth in the financial year 2025-26 in view of the booming business of the 

Company. 

4. CHANGE IN THE NATURE OF BUSINESS

There is no substantial change in the nature of business of the Company during the FY 2024-25 except 

that the company has transferred the 'Zepto Platform' under the terms of Business Transfer 

Agreement executed with Zepto Marketplace Private Limited (a wholly owned subsidiary). 

5. DIVIDEND

In view of the losses, the Board does not recommend any dividend on Equity Shares for the financial 

year ended March 31, 2025. 

6. AMOUNTS TRANSFERRED TO RESERVES

In view of losses during the financial year ended March 31, 2025, the Company has not transferred 

any amount to the 'Reserves' for the year ended March 31, 2025. 

7. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

Your Company incorporated four new wholly owned subsidiaries in addition to existing subsidiaries, 

Kiranakart Wholesale Private Limited, namely-

• Zepto Marketplace Private Limited on October 22, 2024

• Zepto Property Management Private Limited on November 04, 2024

• Kiranakart Software Solutions Private Limited on November 18, 2024

• Zepto Commerce Private Limited on January 10, 2025 ��\\/A,� 
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Zepto Private Limited (formerly Kiranakart Techoologies Private Limited) 

CIN : U46909MH2020PTC351339 

Notes to Consolidated Financial Statements as at and for the year ended March 31, 2025 

(All amounts are in t million. unless otherwise stated) 

12. Share capital (continued) 

(E) Details of promoter's shareholding in the Holding Company 

Equity shares oH 5 each 

As at March 31, 2025 

Aadit Kavit Palicha 

Kaivalya Vohra 

Kavit Palicha, as trustee for Lazarus Trust 

Jaideep Vohra, as trustee for The Vohra Trust 

As at March 31, 2024 

Aadit Kavit Palicha 

Kaivalya Vohra 

Share suspense 

As at March 31, 2025 

Aadit Kavit Palicha 

Kaivalya Vohra 

Kavit Palicha, as trustee for Lazarus Trust 

Jaideep Vohra, as trustee for The Vohra Trust 

As at March 31, 2024 

Aadit Kavit Palicha 

Kaivalya Vohra 

Kavit Palicha, as trustee for Lazarus Trust 

Jaideep Vohra, as trustee for The Vohra Trust 

(F) Shares reserved for issue under options 

No. of shares at the 

beginning of the year 

134,459,146 

I 12,049,289 

1,210,132,321 

1,008,443,60 I 

134,459,146 

112,049,289 

1,210, 132,32 I 

1,008,443,601 

Changes during the 

year 

134,459,146 

112,049,289 

1,210,132,321 

1,008,443,601 

(134,459,146) 

(112,049,289) 

(1,210,132,321) 

(\,008,443,60 \) 

For details of shares reserved for issue under the Share based payment plan of the Holding Company, please refer note 35. 

No. of shares at the 

end of the year 

134,459,146 

l . 
1,210,132,321 
1,008,443,601 

134,459,146 

112,049,289 

l,210,132,321 

1,008,443,60 I 

%holding 

5.34% 

4 45% 

48.09% 

40.07% 

5.40% 

4.50% 

48.60% 

40.50% 

% change during 

the year 

5.34% 

4.45% 

48.09% 

40.07% 

(5.40%) 

(4.50%) 

(48.60%) 

(40.50%) 

(G) Aggregate number of equity shares issued as bonus, shares issued for consideration other than cash and shares bought back during the period of live years immediately preceding 
the reporting date: 

The Holding Company has issued bonus shares aggregating to 7,090,393,750 in accordance with section 63 of the Companies Act, 2013 in the ratio of550:I to all equity shareholders with equity 

shares of face value on 10 each on September 30, 2024. 

13. Other equity

Retained earnings 

Securities premium 

Other comprehensive income 

Capital reserve/ (Amalgamation adjustment deficit account) 

Share based payment reserve 

Foreign currency translation reserve 

Other reserve 

Closing balance 

a) Retained earnings 

Opening balance 

Add: Loss for the year 

Add: Share issue expenses 

Add: Offset of debit balance ofretained earnings with securities premium and capital reserve (refer note 39) 

Closing balance 

b) Securities premium 

Opening balance 

Add: Issue of equity shares 

Add: Issue of CCPS 

Add: Premium towards OCRPS reclassification 

Less: Share issue expenses 

Less: Utilised on issue of bonus shares 

Less: Cancellation of securities premium on account of common control transaction (refer note 39) 

Less: Offset of debit balance of retained earnings with securities premium and capital reserves (refer note 39) 

Closing balance 

c) Other comprehensive income 

Opening balance 

Less: Remeasurement loss on defined benefit plans 

Closing balance 

As at 

March 31. 2025 

(18,401.94) 

(111.78) 

24,382,88 

4,138.77 

164.98 

10,172.91 

(29,142.55) 

(46,997.14) 

(89.84) 

57,827.59 

(18.401.9�) 

89,488.54 

31,493.28 

67.26 

(54.38) 

(70,903.94) 

(18,584.60) 

(31,506,16) 

(35.32) 

(76.46) 

(111.78) 

As at 

March 31, 2024 

(29,142.55) 

(35.32) 

(11,927.14) 

1,141 29 

454.24 

(39,509.48) 

(16,732.05) 

(12,147.94) 

(262.56) 

(29.142.55) 

12,484.17 

(12,484.17) 

4.32 

(39.64) 

(35.32) 

 12,049,289 
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