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FORM NO PAS-4
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and Allotment of Securities) Rules, 2014]

Part-A

PRIVATE PLACEMENT OFFER LETTER CUM APPLICATION LETTER

The Private Placement Offer cum Application Letter shall contain the following: -

1. GENERAL INFORMATION

i. MName : MADHUR IRON & STEEL (INDIA)

LIMITED

CIN : U35105CT2012PLCO0O0189

Registered office Address : 21/A, Light Industrial Area, Durg, Bhilai,
Chattisgarh-490026, India

Website : Not Available

Telephone no. ¢ +91-788 4299705

Email ID ;. office@madhurironandsteel.com

ii. Date of incorporation of the : 24/02/2012
Company

iii. Business carried on by the company and its subsidiaries with the details of
branches or units, if any:

Business carried on by the Company:
The Company is engaged:

1. To carry on all or any of the business as traders, fabricators, processors, exporters,
importers, agents, representatives, dealers, stockiest distributors of all kinds of
metals including ferrous and non-ferrous and alloy materials meant of any industrial
or nonindustrial use whatsoever and to carry on the business of cold or hot rolling
re-rolling, slitting, edge-milling, sheeting, stamping, pressing extruding, forging,
drawing, flattening, straightening, heat treatment of all kinds of steel or any other
kind of steel or any other kinds of strips, sheet foils, tapes, wires, rods, plates and
any other sections, shapes sizes or forms and also to takeover the above business
from anyone,

2. To carry on the Business of all or any kind of Iron and Steel founders, Steel melters,
steel makers, steel shapers and manufacturers, mechanical, civil electrical and
General Engineers, fabricators, contractors, tool makers, brass founders, metal
workers, manufactures of steel metal and malleable gray, castings including ferrous,
non-ferrous special and alloy steel spring steel, forging, quality steel manufactures.



Madhur Iron & Steel (India) Limited 1S : 2062

(Formally Known as Madhur Iron & Steel (India) Private Limited) I
AN IS0 9001:2015 & 14001:2015 CERTIFIED COMPANY I
CIN No. ; U35105CT2012PLCO00189, GST No. : 22AAHCM7572R1ZR
Regd. Office & Works ; Plot No.-21/A, Light Industrial Area, Bhilai, Dist : Durg - 490026 (C.G.) CMIL - 5900039318
Tel, ; +91 788 4299705, E-mail ; office@madhurironandsteel.com

Subsidiaries with the details of branches:

The Company does not have any subsidiary or associate company.

Unit(s):

The Company has its unit situated at Light Industrial Area, Bhilai, Chhattisgarh-490026.
iv. Brief particulars of the management of the company:

The Company has Five directors and the entire Board is involved in the decision making
and also involved in selection, orientation and succession of Directors.

v. Names, addresses, DIN and occupations of the directors

Name Address " DIN ~ Occupation
Mr. Jayant Agrawal 27, Doongaji Colony, G E | 08679557 Business
Road, MNear Anupam

Garden, Ward 69, DDU
Ward, Raipur, Chhattisgarh-
492011

Mr. Rajesh Modh Flat No. B-304, Maruti | 09419073 Business
Heights, MNear Sky Auto
Mobiles, Mohaba Bazar, I

Raipur, Chhattisgarh-
| 492011 -
CA Roopa Garg 708, Savera Apartments, | 01277052 Business
Sector 13, Rohini, Delhi -
110085 )
Mr. Gopal Krishna | Gandhi Colony Sadar, | 10802593 Business
Agrawal Sadar, Bhawanipatna,
Kalahandi Orissa 766001
CS Shikha Jain D 69 Main Palam Dabri | 08288922 Business

Road Mahavir Enclave New
| Delhi Delhi 110045

vi. Management’s perception of risk factors

The company has developed a proper internal control measures for management and
mitigation of business risks and internal control measures are in place to check on the
business risks to which company is exposed and the measures and means to contain it.

Risk evaluation and management of risk is an ongoing process in the company. The
Company's management is committed to evolve strategy to achieve enhancement in the
shareholders’ value through the adoption of strong fiscal discipline, improvement in
operating efficiencies and resource utilization,

vii. Details of default, if any, including therein the amount involved, duration of
default and present status, in repayment of -

a} statutory dues : Nl
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b} debentures and interest thereon : Wil

c¢) deposits and interest thereon ¢ Nil

d) loan from any bank or financial institution and interest : Nil
thereon

viii. Names, designation, address and phone number, email ID of the nodal/
compliance officer of the company, if any, for the private placement offer
process:

Name: Mr, Jayant Agrawal

Designation: Managing Director & CFO

Address: 27, Doongaji Colony, G E Road, Near Anupam Garden, Ward 69, DDU
Ward, Raipur, Chhattisgarh-492011

Phone No.: 91312 46028, Email ID: jayantsaei@gmail.com

ix. Any default in Annual filing of the Company under the Companies Act, 2013
or the rules made thereunder:

The Company has not defaulted in completing Annual Filing with ROC as required under
provisions of the Companies Act and the rules thereunder,

2. PARTICULARS OF THE OFFER:

i Financial position of | : | Annexure I
the Company for
the last 3 financial
L e L =
ii. Date of passing of | : | 06.01.2025

board resolution
iiil. Date of passing of | : | 18.01.2025
resolution in the
general meeting,
authorising the
offer of securities
iv, Kinds of securities | : | Fully paid up Equity Shares having face value of Rs. 10/-

offered (i.e. (Rupees Ten Only) per share
whether share or
debenture} and

class of security;
the total number of
shares or other
securities to be
issued

V. Price at which the | : | 1805073 (Eighteen Lakh Five Thousand and Sewventy-Three)
security is  being fully paid up Equity Shares having face wvalue of Rs. 10/-
offered including (Rupees Ten Only) per share each at a price of Rs. 200/-
the premium, if (Rupees Two Hundred only) which includes premium of Rs,
any, aloeng with 190/- (Rupees One Hundred Ninety only) per share
justification of the
price: The price has been determined as per the wvaluation report
taken from valuer.
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vi.

Name and address
of the wvaluer who
performed

valuation of the
security offered and
basis on which the
price has  been
arrived at along
with report of the
registered valuer

vii:

Name: Mr. Subodh Kumar
Registered Valuer
IBBI/RV/05/2019/11705)
Address: 210, 02" Floor, Wadhwa Complex, Street No. 10,
Laxmi Nagar-110092

Basis of price arrived: Discounted Free Cash Flows Method

(IBBI Registration No.

Relevant date with
reference to which
the price has been
arrived at

15.12.2025

viil.

The class or classes
of persons to whom
the allotment s
proposed to be
made

Institutional and Retail Investors

Intention of
promaoters,

directors or
managerial

personnel to
subscribe to the
offer (applicable in
case they intend to
subscribe to the
offer) [not required
in case of issue of

key

No promoters, directors or key managerial personnel intend to
subscribe to the offer.

non- convertible
debentures];
. The proposed time | : | Within 60 days from the date of receipt of the application
within which the money,
allotment shall be
completed ,
®i. The names of the Sl. | Name of No. of | 9% of post | Class
proposed No | Proposed Shares  offer
allottee(s) and the Allottees Offered capital that
percentage of post may be
private placement held
capital that may be considering
held by them Allottees
. has
subscribed
to the Offer
(On Fully
Diluted
| Basis) *
1 Strategic Sixth 105073 0.699 Institution
Sense Capital | al Investor ||
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dST

Fund
2 Viney Equity 75000 0.499 Private
Market LLP Corporate
IR 1O | VORI | - | Bodies |
3 Sunil Kumar 100000 0.665 Individual
Gupta
4 Divya Gupta 50000 0.332 Individual
5 Merit Credit 20000 0.527 Private
Corparation Ltd Corporate
Bodies
6 Sixth Sense 82500 0.548 Private
Venture Caorporate
PartnersLlP | Bodies
7 Rahul Agrawal 40000 0.266 Individual
8 Namrata 10000 0.066 Individual
Agrawal
g Rswm 50000 0.332 Frivate
Investment Corporate
| Private Limited Bodies
10 | Sandeep Kumar | 20000 0.133 Individual
i1 | Shivkumar 25000 0.166 Individual
Mavalkishore
Daga
12 | Arika Securities | 90000 0.598 Private
Private Limited Corporate
 Bodies
| 13 | Urvi Amit 100000 0.665 Individual
Chordia
14 | Best Containers | 50000 0.332 Private
Private Limited Corporate
Bodies
15 | Jalan Chemical | 100000 0.665 Private
Industries Corporate
Private Limited Bodies
16 | Saket Agarwal 85000 0.863 Individual
17 | Manju Singhi 50000 0.332 Individual
18 | Appl Containers | 125000 0.831 Private
Private Limited Corporate
Bodies
19 | Himanshi 15000 0.1 Individuai
Chopra | |
20 |RanjuGarg | 15000 0.1 Individual
21 | Mahavir Parsad | 15000 0.1 HUF
HUF
22 | Kapil Ahuja 25000 0.166 Individual
23 | Shashi Jain 25000 0.166 Individual
24 | Nisha Jain on 50000 ] 0.332 Individual
behalf of .
Intellectual
- | Partners
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25 | Maiq Growth 150000 [ 0.997 Institution
Scheme al Investor

26 | Parth Chawla 15000 0.1 Individual |

27 | Prakash 15000 0.1 HUF
Labadiya HUF

28 | Nka Resources 100000 0.665 Private
LLP Corporate

_— - Bodies

29 | Haarushi Jain 25000 0.166 Individual

30 | Amita Mittal | 12500 0.083 Individual

31 | Sanjay Kumar 12500 0.083 Individual
Bansal SR | ([

32 | Mahesh Kumar | 12500 0,083 Individual
Bansal

33 | Krishan Bansal 15000 0.1 Individual

34 | Bhushan 25000 0.166 Individual
Shravan Bari o Il

35 | Chhattisgarh 50000 0.332 Private
Investments Corporate
Limited Bodies

36 | Funali Rakesh 50000 0.332 Individual
Doshi

TOTAL 1805073 | 12.69% -

xii.

*iii.

Xiv.

| The

The <change in
contral, if any, in
the company that
would occur
consequent to the

No change in control in the company.

number of
persons to whom
allatment on
preferential
basis/private
placement/rights
issue has already
been made during
the year, in terms
of number of
securities as well as

Il _EI'iCE;

No such allotment has been made on preferential basis/ private

placement/ rights issue basis made during the year.

The justification for
the allotment
proposed to be
made for
consideration other
than cash together
with valuation
report of the
registered valuer

Mot applica'l':rafe




Madhur Iron & Steel (India) Limited

(Formally Known as Madhur Iron & Steel (India) Private Limited)
AN 150 9001:2015 & 14001:2015 CERTIFIED COMPANY

IS : 2062

ST

CIN No. : U35105CT2012PLC000189, GST No. : 22AAHCM7572R1ZR
Regd. Office & Works : Plot No.-21/A, Light Industrial Area, Bhilai, Dist : Durg - 490026 (C.G.) CML - 5300059318
Tel. : +91 788 4299705, E-mail : office@madhurironandsteel.com

LATS

Amount which théwiq

company intends to
raise by way of
proposed offer of
securities;

Rs. 36,10,14,600.00/- (Rupees Thirty 5ix Crore Ten Lakh
Fourteen Thousand Six Hundred only)

XV,

Terms of raising of

securities:

a)} Duration, if |
applicable,

b) Rate of
dividend

c) Rate of
interest

d) Mode of
payment and
repayment

xvii,

Not Applicable
Mot Applicable
Mot Applicable

By way of normal banking channel

Proposed time
schedule for which
the private
placement offer
cum application
letter is valid

20" January, 2025 to 18" February, 2025
(Both days inclusive)

®wviii.

Purposes and
objects of the offer

Xix,

To mobilise funds for funding current/ future expansion plans/
plans/ principal activities and working capital requirements.

Contribution being
made by the
promoters or
directors either as
part of the offer or
separately in
furtherance of such
objects

There is no contribution being made by the promoters or
directors either as part of the offer or separately in furtherance
of such objects.

XX,

Principle terms of
assets charged as
security, if
applicable

xXi.

Mot Applicable

The details of
significant and
material orders
passed by the
Regulators, Courts
and Tribunals
impacting the going
concern status of

the company and
its future operation |

There are no material orders passed by the Regulators, Courts
and Tribunals impacting the going concern status of the Issuer
and its future operations.
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xxil. The pre-issue and post-issue shareholding pattern of the company in the
following format:

Sl. | Category Pre-Issue (06.01.2025) Post Issue
No. |
MNo. of Share | % of No. of %% of
held Shareholding | Share held | Shareholding
A Promoter's
| holding: i
1 |Indap: !
Individual/HUF 11664200 88.12% | 11664200 77.54%
| Bodies Corporate |0 1 0.00% 10 10.00% |
' Sub Total 11664200 88.12% 11664200 77.54%
(2 | Foreign Promoters | 0 0.00% _ 10 |000%
' Sub Total (A) 11664200 88.12% 11664200 | 77.54%
B. | Non Promoter's
| holding: | e
1 Institutional 88000 0.66% 343073 02.28%
Investor
2 Non-Institution: - | N
Private Corporate | 587200 4.44% 1329700 08.84%
Bodies ——
Directors and 4] 0
Relatives | _ B )
Indian Public | 757000 5.72% 1534500 | 10.20% |
Others (Including | 140800 1.06% 170800 01.14% |
L - — | ——
Sub Total (B) | 1573000 1 11.88% 3378073 | 22.46%
Grand Total 13237200 | 100.00% 15042273  100.00%
|

3. MODE OF PAYMENT FOR SUBSCRIPTION-

« By way of cheque, Demand Draft or normal banking channels through fund
transfer or RTGS or any other banking channel, as the case may be.

» Bank Account Details:

| SI. No. | Particular | Details o -
01 Bank . ICICI Bank Limited ___ 1l
02 Branch Code 0161 ——
03 Name of Account | Madhur Iron & Steel (India) Limited Share
Holder Application Account —— ]
04 A/C No. | 777705250033 1
0s IFSC Code | ICICO000161 g |
06 MICR Code 492229002
07 Type of Account | Share Application Account
08 Branch of Bank | Near PWD Circuit House, Beside UNICEF office, Civil
_| Lines Raipur (C.G.) 492001 7
09 State : Chhattisgarh
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4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.

i. Any financial or other material interest of the directors, promoters or key
managerial personnel in the offer and the effect of such interest in so far
as it is different from the interests of other persons:

There is no financial or other material interest of the directors, promoters or key
managerial personnel involved in the offer.

ii. Details of any litigation or legal action pending or taken by any Ministry
or Department of the Government or a statutory authority against any
promoter of the offeree company during the last three years immediately
preceding the year of the circulation of the offer letter and any direction
issued by such Ministry or Department or statutory authority upon
conclusion of such litigation or legal action shall be disclosed:

There have been no litigations or legal actions pending or taken by any Ministry
or Department of the Government or a statutory authority against the
Promoter/Company as on date.

iii. Remuneration of directors & KMP (during the current year and last three
financial years):

Period Total Director's Remuneration
. . i (Amount in Lakh)
2024-25 53,51
e e — (upto date of Offer Letter cum application letter) |
2023-24 44
 2022-23 21
2021-22 ’ 46.25

iv. Related party transactions entered during the last three financial years
immediately preceding the year of issue of private placement offer cum
application letter including with regard to loans made or, guarantees
given or securities provided:

The Company has entered into Related Party transactions in the ordinary course
of business and which are not falling under the purview of Section 188 of the
Companies Act, 2013

v. Summary of reservations or qualifications or adverse remarks of auditors
in the last five financial years immediately preceding the year of issue of
private placement offer cum application letter and of their impact on the
financial statements and financial position of the company and the
corrective steps taken and proposed to be taken by the company for each
of the said reservations or qualifications or adverse remark:

There have been no adverse remarks of auditors in the last three financial years
immediately preceding the year of circulation of offer letter
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vi. Details of any inquiry, inspections or investigations initiated or
conducted under the Companies Act, 2013 or any previous company law
in the last three years immediately preceding the year of issue of private
placement offer cum application letter in the case of company and all of
its subsidiaries, and if there were any prosecutions filed (whether
pending or not), fines imposed, compounding of offences in the last three
years immediately preceding the year of the private placement offer cum
application letter and if so, section-wise details thereof for the company
and all of its subsidiaries:

No Inquiry, inspections or investigations has been initiated or conducted under
the Companies Act or any previous companies law as on date. Also, there are no
prosecutions filed (whether pending or not) fines imposed, compounding of
offences as on date.

vii. Details of acts of material frauds committed against the company in the
last three years, if any, and if so, the action taken by the company:

There have been no material frauds committed against the Company as on date,

5. FINANCIAL POSITION OF THE COMPANY

a) the capital structure of the company in a tabular form:

Particulars Amount (in Rs.)
(i) AUTHORIZED SHARE CAPITAL -
(A) [ ——
2,50,00,000 (Two Crore Fifty Lakhs) | Rs. 25,00,00,000 (Rupees Twenty- |
Equity shares of Rs. 10/- each  Five Crores only) .
I ISSUED, SUBSCRIBED AND PAID- | -
UP CAPITAL M — _
1,32,37,200 (One Crore Thirty-Two | Rs. 13,23,72,000/- (Rupees Thirteen
Lakhs Thirty-Seven Thousand and Two | Crore  Twenty-Three Lakh and
Hundred) equity shares of Rs. 10/- | Seventy-Two Thousand only)
each
(B) | Size of the present offer o 1B,05,073 (Eighteen Lakh  Five
Thousand and Seventy-Three) fully
paid-up Equity Shares having face
value of Rs. 10/- (Rupees Ten Only)
per share each at a price of Rs. 200/-
(Rupees Two Hundred only) which
includes premium of Rs. 190/-

(Rupees One Hundred Ninety only)
| per share.
(C) | PAID UP CAPITAL (after the offer) | ]

|1,50,42,273 (One Crore Fifty Lakhs | Rs. 15,04,22,730/- (Rupees Fifteen |

.- — ———— —
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Forty Two Thousand and Two Hundred) | Crore Four Lakhs and Twenty-Two
Seventy Three equity shares of Rs. | Thousand Seven Hundred Thirty

10/- each only)
(D) | Share premium account Rs. 10,06,72,000 ?;_{iiupees_ Ten
(before and after the offer) Crore Six Lakh and Seventy-Two

Thousand only) (before Offer) |

Rs. 44,36,35,870 /- (Rupees Forty-
Four Crore Thirty-Six Lakh and
Thirty-Five Thousand Eight Hundred
and Seventy only) (after offer)

(ii) the details of the existing share capital of the issuer company in a
tabular form, indicating therein with regard to each allotment, the date of
allotment, the number of shares allotted, the face value of the shares
allotted, the price and the form of consideration:

sl Date of Nature No. of Face | Price ' Form of
No. | allotment shares | value | including Consideration
(Rs.) | premium
(Rs.)

|

1 27.02.2012 | Equity 20000 | 10/- |2,00,000/- | Subscribers to the

i S MOA ]

2 27.02.2012 Equity 20000 10/- 2,00,000/- Subscribers to the
- S MOA

3 10.01.2014 Equity 275000 | 10/- 27,50,000/- Banking Channel
4 15.05.2014 | Equity 1530000 | 10/- | 1,53,00,000/- | Banking Channel
'S [11.03.2015 | Equity 800000 | 10/- | 80,00,000/- | Banking Channel
6 | 21.05.2018 | Equity 460400 | 10/- |46,04,000/- | Banking Channel

7 23.05.2018 Equity 200000 | 10/- 20,00,000/- Banking Channel
'8 25.07.2018 Equity 500000 | 10/- 50,00,000/- '_Banking Channel
9 | 26.09.2018 | Equity 300000 | 10/- |30,00,000/- | Banking Channel
|10 | 03.11.2018 | Equity 654700 | 10/- | 65,47,000 ‘Banking Channel

11 | 04.02.2019 | Equity 100000 | 10/- | 10,00,000/- | Banking Channel

12 | 07.02.2019 | Equity 120000 | 10/- | 12,00,000/- | Banking Channel

13 | 25.03.2019 | Equity | 200000 | 10/- | 20,00,000/- | Banking Channel
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‘ 14 | 10.07.2019

B

16 | 28.04.2020

17 | 28.03.2024

18 16.05.2024

Equity 150000 10/- 15,00,000/- Banking Channel
23.01.2020 | Equity 2000 | 10/- | 20,000/- Banking Channel

Equity 500000 | 10/~ | 50,00,000/- | Banking Channel

Equity | 786500 | 10/- | 7865000/- Banking Channel |

Equity 6618600 | 10/- | 66186000/- | Not Applicable

(Bonus :

Share

Issued)

b) Profits of the company, before and after making provision for tax, for the
three financial years immediately preceding the date of issue of private
placement offer cum application letter:

Period Profit before Tax Profit After Tax
(Amount in Lakh) (Amount in Lakh)
" 2023-24 1714.17 1225.27
2022-23  886.70 626.44 ,
2021-22 495.96 345.27

c) Dividends declared by the company in respect of the said three financial
years; interest coverage ratio for last three years (Cash profit after tax plus
interest paid/interest paid):

The Company has not declared any dividend during the three immediately preceding
financial years.

d) A summary of the financial position of the company as in the three audited
balance sheets immediately preceding the date of issue of private
placement offer cum application letter:

"Annexure I

e) Audited Cash Flow Statement for the three years immediately preceding the
date of issue of private placement offer cum application letter:

Attached with Audited financial statement.

f) Any change in accounting policies during the last three years and their
effect on the profits and the reserves of the company:

There was no change in accounting policies during the last three years.
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6. A DECLARATION BY THE DIRECTORS THAT

a) the company has complied with the provisions of the Companies Act, 2013 and the
rules made thereunder;

b) the compliance with the said Act and the rules made thereunder do not imply that
payment of dividend or interest or repayment of preference shares or debentures, if
applicable, is guaranteed by the Central Government;

c) the monies received under the offer shall be used only for the purposes and objects
indicated in the private placement offer cum application letter;

I am authorized by the Board of Directors of the Company vide resolution number 01
dated 06.01.2025 to sign this form and declare that all the requirements of the
Companies Act, 2013 and the rules made thereunder in respect of the subject matter of
this form and matters incidental thereto have been complied with, Whatever is stated in
this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or
concealed and is as per the original records maintained by the promoters subscribing to
the Memorandum of Association and Articles of Association, It is further declared and
verified that all the required attachments have been completely, correctly and legibly
attached to this form,

On order of the Board of Directors

For MADHUR IRON B STE INDIA) LIMITED
(Formerly known as Mad ron & Steel (India) Private Limited)

(Jayant Agrawal)
anaging Director & CFO
DIN: 0B&679557

Date: 20.01.2025
Place: Bhilai (C.G.)

Attachments: -

Particulars Annexure(s)
Valuation Report ) Annexure - |
j_i_.';::u,:_:-'g-nI of Board resolution __ﬁnnéxure-[l
' Copy of shareholders’ resolution Annexure — I11
Financial Position of the Company for the last 3 | Annexure - IV
(three) financial years




Madhur Iron & Steel (India) Limited 1S : 2082

(Formally Known as Madhur Iron & Steel (India) Private Limited) ‘E‘
AN IS0 9001:2015 & 14001:2015 CERTIFIED COMPANY I
CIN No. : U35105CT2012PLCD00189, GST No. : 22AAHCM7572R1ZR
Regd. Office & Works : Plot No.-21/A, Light Industrial Area, Bhilai, Dist : Durg - 490026 (C.G.)
Tel. : #91 788 4295705, E-mall : office@madhurironandsteel.com

CMIL - 5900059318

ANNEXURE - I
Copy of Valuation Report dated 15" December, 2024

Copy of Valuation Report dated 15" December, 2024 has been attached separately
along with Offer letter

ANNEXURE - II
Copy of Board resolution dated 06™ January, 2025

Copy of Board resolution dated 06™ January, 2025 has been attached separately along
with Offer letter.

ANNEXURE - III
Copy of Special resolution dated 18" January, 2025

Copy of Special resolution dated 18" January, 2025 has been attached separately
along with Offer letter,

ANNEXURE —- IV

Financial position of the Company for the last 3 (three) financial years

Copy of Balance Sheet of the Company for the last 3 (three) financial years



Madhur Iron & Steel (India) Limited 1S : 2062

(Formally Known as Madhur Iron & Steel (India) Private Limited) I
AN IS0 9001:2015 & 14001:2015 CERTIFIED COMPANY I

CIN No. : U35105CT2012PLC000189, GST No. : 22AAHCM7572R1ZR oMt 518
Regd. Office & Works : Plot No.-21/A, Light Industrial Area, Bhilai, Dist : Durg - 490026 (C.G.) - 590005
Tel. : +91 788 4299705, E-mail : office@madhurironandsteel.com

Part-B

(TO BE FILED BY THE APPLICANT)

sl. Particulars Details
No.

i, Serial Number ~ | MISIL/1PP FY 2024-25/001 to MISIL/1PP FY
2024-25/036

i, Name

iiii, Father's Name

v, Complete address including

Flat/ House Number,

Street, Locality, Pin Code

V. | Phone number, if any

vi. | Email ID, if any

vii. PAN Number

ix Bank Account Details: - -
X. Amount

Tick whichever is applicable: -

a) The applicant is not required to obtain Government approval under the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019 prior to subscription

of shares.- ;E:]

b) The applicant is required to obtain Government approval under the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019 prior to subscription
of shares and the same has been obtained, and is enclosed herewith.- ;|:|

(Signature)

Initial of the Officer of the company designated to keep the record
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(Private and Confidential)

Valuation Report
Of
Equity Shares
of
MADHUR IRON & STEEL (INDIA) LIMITED
CIN: U35105CT2012PLC000189

Prepared By:
Mr. Subodh Kumar

(IBBI Registered Valuer)
Reg. No. IBBI/RV/05/2019/11705

Contact Details
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210, 2" Floor Wadhwa Complex
Street No-10, Laxmi Nagar New Delhi — 110092
Ph: +91 9354214767

Email Id: rvkumarsubodh@gmail.com

Valuation Date: 15" December, 2024
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Date: 15" December, 2024

To

The Board of Director

M/s Madhur Iron & Steel (India) Limited

21/A, Light Industrial Area, Durg, Bhilai, Chattisgarh, India, 490026.

Dear Sir,
Subject:- Report on Valuation of Fair Value of Equity Shares/Convertible Securities.

M/s Madhur Iron & Steel (India) Limited have requested me Subodh Kumar, Registered Val-
uer ( ‘the valuer’ ), to offer Share Valuation of Equity Share of Madhur Iron & Steel (India)
Limited (‘MISIL’ or ‘the Company’) for the purpose of proposed issuance of Equity

Shares/Convertible Securities.

We understand that the objective for the exercise is to obtain an independent opinion on the
share value of the equity shares of the Company as on the valuation date for the purpose of

proposed issuance of Equity Shares/Convertible Securities.

Based on the information, material data made available to us, and working thereto, to best our
knowledge and belief, the methodologies used, the fair value of equity share of Madhur Iron
& Steel (India) Limited as on 15th December 2024 (‘Valuation Date’) is Rs.200/-per share. A

detailed Share Valuation Report is annexed hereto.

Yours Sincerely,

SUBODH KUMAR

(Registered Valuer)

IBBI Regn- IBBI/RV/05/2019/11705
UDIN: 2539657A1JYR1881EP
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1. Purpose of the Report:

I Subodh Kumar, having a place of business at 210, 2nd floor Wadhwa Complex, street No-10,
Laxmi Nagar New Delhi-110092, Registered Valuer under the Companies Act, 2013 and hav-
ing its IBBI Regn. No. IBBI/RV/05/2019/11705 (hereinafter referred to as (“Registered Val-
uer”) has been mandate by the Board of Directors on behalf of the Company, Madhur Iron &
Steel (India) Limited, a Company incorporated under the provisions of the Companies Act,
2013 and having its registered office at 21/A, Light Industrial Area, Durg, Bhilai, Chattisgarh,
India, 490026. (hereinafter referred to as “Public Company”) for valuation of its Equity Shares
for the purpose of proposed issuance of Equity Shares/Convertible Securities (herein after re-
ferred to as Proposed Investor) in accordance with the requirement of Section 42 & 62(1) (c)
of the Companies Act, 2013 and for any other basis as required for determining the fair market

price per share of the Companies Act, 2013.

The scope of services is to conduct the valuation of Equity Shares to determine the fair value
in accordance with internationally accepted valuation standards/ICMAI Valuation Standards
for the limited purpose of compliance under the Companies Act, 2013 and may not be used for
any other purpose. Even though the Fair value proposed here is said to true and fair as per
underlying guidelines of valuation but the valuation done here is not in accordance with rule
11UA of Income tax rules and it may be relied upon in any such Income tax matters with

required modification as per said rules.

Based on the Discussion with the management, we have considered the valuation cut- off date

as closure of business hours of 15th December 2024

2. Scope of the Report:
Our scope of services under this letter is restricted to the services specified in scope of work as

above and does not cover any other services including, illustratively, the following:

* Legal advice, opinion and representation in any form;

* Accounting and taxation matters, opinion and representation in any form;
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* Any other certification services. Reliance would be placed on the information that may be
provided by the Company. We will not independently verify the accuracy of data provided to
us for review. The valuation in the present case involves valuation of Equity Share of the Com-
pany is not envisaged pursuant to the Scheme. Therefore, this valuation is performed on a lim-

ited scope basis.

3. Company Background information:

M/S Madhur Iron & Steel (India) Limited, ("MISIL" / "Company"), was incorporated on 24"
February, 2012 as a Private limited company and converted to Public Company in the year
2024 vide registration No. 000189. MISIL’s registered address is situated at 21/A, Light In-
dustrial Area, Durg, Bhilai, Chattisgarh, India, 490026. Madhur Iron & Steel (India) Limited
is a Non-govt company and further Madhur Iron & Steel (India) Limited is classified as a com-
pany limited by shares. MISIL is incorporated and registered under its relevant statue by the

Registrar of Companies (i.e. ROC), ROC-Chhattisgarh.

4. Capital structure:

The authorised share capital of MISIL as on 15.12.2024 is 2,50,00,000 equity shares of Rs.
10/- each aggregating to Rs. 25,00,00,000 and Issued, subscribed and paid up share capital as
on date is Rs. 13,23,72,000.

5. Sources of Information:
For the purpose of arriving at the Valuation, we have essentially relied on the information pro-
vided to us by the Management which we believe to be reliable and our conclusions are de-

pendent on such information being complete and accurate in all material respect.

In particular, we were provided with the following information by the management for the

purpose of our value analysis:

1. Memorandum and Articles of Association of the Company.
2. Projected Financial Statements from FY 2024-25 to FY 2028-29.
3. Present Share Holding Pattern.

4. Provisional financials as on 15th December 2024.

REPORT BY - SUBODH KUMAR, REGISTERED VALUER, DELHI




VALUATION REPORT OF MADHUR IRON & STEEL (INDIA) LIMITED

In addition to the above, we have also obtained explanations and other information as consid-

ered necessary by us for our exercise from the management of Company.

6. Valuation Methods:

Commonly used valuation methodologies are as follows:

a) Net Asset Value Method

b) Discounted Cash Flow Method

c¢) Market Price Method

d) Comparable Company Multiples (CCM) Method

Deriving a value is influenced by the following factors:
- The objective or purpose of valuation
- The industry and business of the entities involved
- The commercial viability of the most appropriate method/s
- The unique facts of the case as relating to the entities involved
- The compliance of regulatory framework for the purpose of valuation
- Management decision on desired capital

- Dividend paying capacity

Each method proceeds on different fundamental assumptions which have a greater or lesser
relevance and at times no relevance, to a given situation. Thus, the methods to be adopted for

a particular valuation exercise must be judiciously chosen.

A. Net Asset Value (NAV) Method:
Valuation of shares on asset basis attempts to measure the value of net assets of a Company
against each share. This method is simply value based upon the accounting books of the busi-
ness. Under this method, the value of the company is considered in terms of the net assets of
the company. In this method, we consider all the assets of the company at their respective
historical costs. All the assets, tangibles and intangibles, as shown in the Balance Sheet are

taken at book value.
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The explicit as well as off Balance Sheet items are also taken into consideration. From the
amount of value of total assets of the company, the value of total liabilities, if any, are deducted
to arrive at Net Assets of the Company. In other way round, the aggregate of Equity Share-
holder’s Fund (i.e. the aggregate of Share Capital and Reserves) of the company gives the

Value of Business. The value obtained is then adjusted for Goodwill, if any.

In other words, the genesis of the method of valuation lies in the total assets that the Company
owns. The values of intangibles are excluded. Loan funds are deducted. The diminution, if any,
in the value of assets, not reflected in the accounts is deducted. Contingent liabilities, to the
extent, that they impair the net worth of the Company, are also deducted. The resultant figure

represents the net worth of the Company on the given day.

B. Discounted Cash Flow (DCF) Method:
The DCF Method is a good tool for valuation since it focuses on the company’s ability to
generate cash, which is actually what is important in the long run, both for the investors and
for the existence of the company itself. Another reason is that the Discounted Cash Flow model
is widely used in practice in different adjusted forms. This model allows one to adjust it to the
characteristics that are applicable to the company one is analyzing. The model is applied for
analyzing a company on the basis of'its historical performances and the performance forecasted

on which one applies the continuing (perpetuity) formula.

This valuation method based on free cash flow is considered a strong tool because it concen-
trates on cash generation potential of a business. This valuation method uses the future free
cash flow of the company (after meeting all the liabilities) discounted by the firm's weighted
average cost of capital (the average cost of all the capital used in the business, including debt

and equity), plus a risk factor measured by Beta.

The objective of the organization is to create wealth using existing and future resources. To
create wealth, present value of future cash inflows must exceed the present value of future cash
outflows. The present value of net inflows over the period gives valuation of the organization
and after deducting liabilities if any, the valuation attributable to the shareholders can be ob-

tained.
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In this method, the following factors are used:
e Determination of total inflow and outflow of funds i.e. future maintainable free cash
flows, capital expenditure to be incurred and change in net working capital
e Ascertaining the discount factor and taking into account the beta of the company
e Determining the enterprise value by summation of present value of cash flows and per-
petuity value and making necessary adjustments
e Determining the corresponding value of equity share by dividing the enterprise value

from outstanding number of equity shares

Under this method cost of operations and returns from the project for a considerable period in
future should be estimated. This method requires data regarding cash flow from the business.
This implies that cost of operations and returns from the project for a considerable period in

future should be estimated.

C. Market Price Method:
The market price of equity share quoted on a stock exchange is normally considered as the
value of equity share of the Company, if such shares are frequently traded subject to speculative
support that may be inbuilt in the value of such shares. The market price also reflects the in-

vestors’ view of the ability of the management to deliver a return on the capital it is using.

D. Comparable Company Multiples (CCM) Method:
Under CCM Method, value of equity shares of a company/business undertaking is arrived at
using multiple derived from valuation of comparable companies as manifest through stock ex-
change valuation of listed companies. This valuation is based on the principle that market val-
uations, taking place between informed buyers and informed sellers, incorporate all factors
relevant to the valuation. Relevant multiples need to be chosen carefully and adjusted for dif-

ference between the circumstances.
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7. Procedure adopted and valuation method(s) followed for the assignment:

A. Approach Considered in our Value Analysis:

@D General Principle for Valuation:
There is no single definition of the term “Value’ that is suitable for all purposes or at all times.
The value of a particular asset may vary according to different valuation methodologies that
are adopted to ascertain the value for a specific purpose. Valuation of securities is an inexact
science. It may sometimes involve a set of judgments and assumptions that may be subject to

certain uncertainties.

(I)  Selection of Valuation Methodology:
The objective of the valuation process is to make a best reasonable judgment of the value of
the shares of the Company. There are several commonly used and accepted methods for de-
termining the value of equity shares of a Company as described above, which has been consid-

ered in the present case, to the extent relevant and applicable, including:

a. Net Asset Value (NAV) Method:
This valuation approach is mainly used in the case where the business is to be liquidated i.e. it
does not meet the going concern criteria or in case where the assets base dominate earnings
capability. It is a growing company and its substantial value lies in the future earnings. There-

fore, in the present case, we have not used NAV Method for the valuation.

b. Discounted Cash Flow (DCF) Method:
In general, the DCF method is strong and widely accepted valuation tools, as it concentrates
on cash generation potential of business considering that this method is based on future poten-
tial and widely accepted. Thus, in present case we have considered DCF Method for evaluation

of equity Share of Madhur Iron & Steel (India) Limited.
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c. Market Price Method :
Equity Shares of the company are not traded on any stock exchanges and therefore, Market
Price Method is not relevant for the present valuation exercise. Hence, we have not considered

this method for the valuation.

d. Comparable Company Multiples (CCM) Method:
We have not found any listed peers which can be compared with other company for considering
its projected business model in coming few years due to nature of business, geographical dif-
ferences and comparable size of the business at valuation date. Therefore, this method is not
suitable in the present case and accordingly we have not considered this method for our valua-

tion exercise.

B. Basis for arriving at Fair Value of Equity Shares:
Based on the discussions in the preceding paragraphs w.r.t valuation methodologies as well as
regulatory requirements, we have considered DCF Method for the evaluation of Equity Shares

of the company considering it as most appropriate method in the present case.

8. Valuation:

A. DCF Method:
The Management has provided us the financial projections for the period starting FY 2024-25
to FY 2028-29. Based on the assumptions and business plans provided by the management, the
MISIL is valued on Discounted Cash Flow basis. The Value per share of MISIL is computed
by dividing the outstanding number of shares from the Net Enterprise Value. The said Net
Enterprise Value is computed by adding cash and cash equivalents and subtracting the Debt as
on 15th December 2024 from the Enterprise Value. The said Enterprise value is derived by

adding present value of free cash flows and perpetuity value.
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The value per Share of Madhur Iron & Steel (India) Limited as per Discounted Cash
Flow Method is as under (Detailed workings are attached as Annexure A to this report):

Particulars Amount (Figures in Crores
Except no of shares and value per shares)

Free Cash Flow 100.56
Add: Terminal Value 197.75
Enterprise value 298.3
Add: Cash and Cash equivalent 0.15
Adjusted Enterprise value 298.5
Less: Long Term Debts 3.78
Enterprise value for equity shareholder 294.7
Less: Discount for Lack of Marketability 29.5
Adjusted Enterprise value for equity Shareholder 265.2
No. of Shares (in Nos.) 13,237,200
Value Per Share(Diluted) (INR) 200.4
Value Per Share (INR)(Round off) (Diluted) 200

Thus, in the given case, the fair value per share of MISIL as per DCF method is Rs. 200/-per

share.

B. Final Valuation of equity shares:
We have formed an opinion on the Fair Value of Equity Shares of Rs. 200/-, based on the
information provided by the Management of the Company and our opinion is on 15th Decem-
ber 2024.The valuation is subject to the information as made available to us by the management
and no specific audit has been carried on the same. The valuation is subject to the information

as made available to us by the management and no specific audit has been carried on the same.
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9. Disclaimer/Limitations on the Valuation of Equity Shares:

Our report is subject to the scope of limitations detailed hereinafter. As such the report is to be
read in totality and not in parts. This report has been prepared solely for the purpose set out in
this report and should not be made available to any other person, distributed, published or re-
produced (in part or otherwise) in any other document whatsoever, without our written consent

save and except for the limited purpose of this report.

Our study did not include the following:-
» Any audit of the financial statements supplied by management and available at MCA
site.
» Carrying out a market survey / technical and financial feasibility for the Business.
» Financial and Legal due diligence.

» Any other assurance advisory services in connection with the cash flow and valuation.

Our valuation is based on the premise that the information provided to us being complete and

accurate in all material aspect.

Our value analysis is based on the information made available to us by the management of the

Company and the information obtained by us from public domain as mentioned in the report.

Any subsequent changes/modifications/revisions (either positive or negative) to the financial
parameters and other information provided to us, may alter the result of value analysis set out

in this report, positively or negatively.

Our work did not constitute an audit in accordance with Indian GAAP/ International Financial
Reporting Standards and all other applicable accounting practices and procedures and exami-
nation/review of internal controls or other attestation or review services. Accordingly, we do

not express an opinion on the information presented.

It may be noted that in carrying out our work we have relied on the integrity of the information
provided to us by the management and other than reviewing the consistency of such infor-

mation, we have not sought to carry out an independent verification, thereof.
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We have reviewed the information made available to us for overall consistency and have not
carried out any detailed tests in the nature of audit to establish the accuracy of such statements
and information. Accordingly, we assume no responsibility and make no representations with
respect to the accuracy or completeness of any information provided by management of the

Company.

We have not carried out any independent verification of the accuracy and completeness of all
information as stated above. We have not reviewed any other documents other than those stated
above. We have not made any independent verification of the physical assets and accept no

responsibility for the same.

It should be noted that for the purpose of determining Fair Value of Equity Shares of the com-
pany as on Valuation date, we have not considered the impact of any events on the valuation
of equity share which have occurred post the date of the valuation except mentioned in this

report.

Our scope of work does not include verification of data submitted by the management and has
been relied upon by us as such. We understand that the management during our discussions
with them, would have drawn our attention to all such information and matters, which may
have had an impact on our valuation. In this report we have included all such information and

matters as was received by us from the management.

This valuation report should not be regarded as a recommendation to invest in or deal in any

form of securities of the Company and should also not be considered as its final equity value.

The Management or related parties of the company, its Shareholders and its subsidiaries/ asso-
ciates/ group companies are prohibited from using this report other than for its sole limited
purpose and not to make a copy of this report available to any party other than those required

by statute for carrying out the limited purpose of this report.
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We will receive a fee for our services in connection with the delivery of this Valuation Report
from the company and our fee is not contingent upon the result of proposed transaction and

suitability of valuation to the company and other stakeholders.

This report is not meant for meeting any other regulatory or disclosure requirements, save and
except as specified as above, under any Indian or Foreign Law, Statute, Act, Guidelines or
similar instructions. We would not be responsible for any litigation or other actual or threatened

claims.

In no event, will valuer and its employees, be liable to any party for any indirect, incidental,
consequential, special or exemplary damages (even if such party has been advised of the pos-

sibility of such damages) arising from any provision of this engagement.

SUBODH KUMAR

(Registered Valuer)

IBBI Regn- IBBI/RV/05/2019/11705
UDIN: 2539657A1JYR1881EP
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Annexure — 1

a) Steps to compute the value of share as per DCF method:

i) Free cash flow:
Valuation under DCF Method is based on the projections of the Company for the period starting
from FY 2024-25 to FY 2028-29 (‘explicit period”) as provided to us by the Management. For

the explicit period, free cash flows from the business have been arrived at as follows:

e FEarnings before interest taxes depreciation and amortization as per the projections have
been considered as per the information and explanations provided by the management of
the Company. While arriving at the projections of FY 2024-25 and FY 2028-29 the various
revenue and expense items are considered on conservative basis.

o FEstimated tax liability is been considered as per the projections provided by the manage-
ment and has been reduced to arrive at the free cash flows from the business.

e Fund requirements for incremental working capital and capital expenditure as per the in-
formation provided by the Management; have been reduced from the cash earnings of the
respective years so as to arrive at free cash flow.

e The cash flows of each year are then discounted at the Weighted Average Cost of Capital
(WACC). WACKC is considered as the most appropriate discount rate in the DCF Method,

since it reflects both the business and financial risk of the Company.

ii) Period considered for projections:
We have considered a period from FY 2024-25 to FY 2028-29 for the purpose of valuation so
as to cover a business cycle. Cash flow should reasonably capture the growth prospects and

earnings capability of a Company.

iii) Discounting Factor:
In determining the present value of the cash flows that are available to firm, the discount rate
is used is Cost of Capital of the Company i.e. Weighted Average Cost of Capital (‘“WACC’).
This reflects the opportunity cost of the Company.
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WACKC is arrived by using the following formula: -
= (Cost of Equity (Ke)*Equity Shareholders Funds/ Total Funds) + (Cost of Debt (Kd)*Debt/
Total Funds)
a. Cost of Equity (Ke)
It is determined by using Capital Asset Pricing Model (“CAPM”) as following: -
Equity Rate =Rf+[ E (Rm) - Rf] * B
Where,
Rf=Risk free rate of return
E (Rm) = Expected rate of return
E (Rm) — Rf = Market risk premium
B = Beta

b. Cost of Debt (Kd)
It is calculated as following: -

Cost of Debt (Kd) = Interest rate * (1 — Tax Rate)

In the given case, Weighted Average Cost of Capital (“WACC’) has been determined by us as

follows:

Calculation of WACC Remarks
Particular Amount Weight |Interest Rate |Cost

Tax Rate 25.17%

Secured Loan 0 0 10.00% 7% Based on the current borrowing rate (as informed to us) by the management
Equity 132372000 1 13.86%
Total 132372000 1
WACC 13.86%
Risk free rate 6.85% |Based on broad six months average of dailly YTM's of gilt bonds (with 10 year residual maturity)
Beta 1.00 |We have considered Relevered beta of industry comparable companies from aswath damodaran databse for india
Market risk premium 7.00% Expected rate of return on the market portfolio
Company specific premium 0.00%
Cost of equity 13.86%

e For the purpose of determining Risk free rate, yield on 10 years Government of India Secu-
rities/Papers (10 Year GS) has been considered i.e. 6.85%. ( Source - India 10 Years Bond

- Historical Data (worldgovernmentbonds.com)).
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e We have considered global beta of 1.00 since we don’t find any exact comparable compa-
nies.

e The long-term growth rate in developing countries is usually in the range of 3% to 6% for
traditional businesses. The terminal growth rate is an approximation that reflects the ongo-
ing growth potential of the company's cash flows, which is essentially dependent on factors
such as historic growth rates, industry dynamics factors and macroeconomic factors like
long term GDP growth and the inflation factors. Thus, we have considered the terminal

growth as 3.00%.

iv) Perpetuity Value:

After explicit period, the business will continue to generate cash. In DCF Method, therefore,
perpetuity value is also considered to arrive at the enterprise value. For arriving at the perpetu-
ity value, we have considered the expected growth rate as 3.00% (as explained above) and

weighted average cost of capital as 13.86%.

v) Enterprise value:

The discounted perpetuity value is added to the discounted cash flows for the explicit period to
arrive at the enterprise value. Appropriate adjustments have been made of cash and cash equiv-
alents and debt to arrive at the Gross equity value. The value of cash and cash equivalents and

debt represents the value as on 15th December 2024

vii) Value per share:
The Net equity value so arrived above is divided by the outstanding number of equity shares

to arrive at the value per share.

b) Computation of value per share as per DCF Method:

Based on the foregoing, the computation of value of share as per DCF method is as follows:

REPORT BY - SUBODH KUMAR, REGISTERED VALUER, DELHI




VALUATION REPORT OF MADHUR IRON & STEEL (INDIA) LIMITED

Calculation of value per share:

All figures are in crores except Number of shares and value per share

Particulars FY2024-25 FY2025-26 FY2026-27 FY2027-28 FY2028-29
No. of months 3 12 12 12 12
Year ending 31-Mar 31-Ma 31-Ma 31-Ma 31-Ma
Inflow of funds

Net revenue 400.63 600.71 800.80 1,000.95 1,201.05
Operating EBITDA 4219 62.21 83.43 106.58 130.19
EBITDA margin (%) 10.53%, 10.36%, 10.42%] 10.65 %) 10.84%|
Inflow of funds 42.19 62.21 83.43 106.58 130.19
Outflow of funds

Capital expenditure

Change in working capital 11.16 14.50 25.14 35.20 51.28
Income tax on PBT 8.05 12.63 17.65 23.04 28.13
Finance Expenses 8.59 10.31 11.54 13.28 14.60
Outflow of funds 27.79 37.44 54.34 71.51 94.01
Net cash flows 14.39) 24.76 29.0 35.07 36.18
Discounting factor 13.86%| 97% 85% 75% 66%] 587%|
Discounted cash flows 13.94] 21.05 21.73 23.004 20.84
Present value for explicit period 100.56
Present value of perpetuity 3.00%) 343.28| 197.75
Enterprise value 298.3
Add: Cash and Cash equivalent 0.15
Adjusted Enterprise value 298.5
Less: Long Term Debts 3.78
Enterprise value for equity shareholder 294.7
Less: Discount for Lack of Marketability 29.5
Adjusted Enterprise value for equity Shareholder 265.2
No. of Shares (in Nos.) 13,237,200
Value Per Share(Diluted) (INR) 200.4
Value Per Share (INR)(Round off)(Diluted) 200

Notes: The basis for the assumptions in perpetuity is as follows:
A: The growth rate for terminal year has been assumed to be 3%.

B: EBITDA margin is estimated as average of EBITDA margin for FY2023-24 to FY2027-28.
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Madhur Iron & Steel (India) Limited 1S : 2062
(Formally Known as Madhur Iron & Steel (India) Private Limited) JST

AN 1SO 9001:2015 & 14001:2015 CERTIFIED COMPANY
CIN No. ; U35105CT2012PLC000189, GST No. : ZZAAHCM7572R1ZR
Regd. Office & Works : Plot No.-21/A, Light Industrial Area, Bhilai, Dist : Durg - 490026 (C.G.) CMIL - 3900058318
Tel. : 491 788 4299705, E-mail : office@madhurironandsteel.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD
OF DIRECTORS (BM 22/FY 2024-25) OF MADHUR IRON & STEEL (INDIA) LIMITED HELD
ON SATURDAY THE 06™ DAY OF JANUARY, 2025 AT 07:00 P.M. AT THE REGISTERED
OFFICE OF COMPANY SITUATED AT 21/A, LIGHT INDUSTRIAL AREA, DURG, BHILAI,
CHATTISGARH-490026

TO ISSUE OF EQUITY SHARES ON PRIVATE PLACEMENT BASIS

“RESOLVED THAT pursuant to the provisions of Section 62(1)(c), 42, 179(3)(c) and other
applicable provisions, if any, of the Companies Act, 2013 read with Rule 13 of the Companies
(Share Capital and Debentures) Rules, 2014 and Rule 14 of the Companies (Prospectus and
Allotment of Securities) Rules, 2014 and any other procedural rule(s), regulation(s), circular(s),
notification(s), order(s) etc., issued thereunder (including any statutory modifications or re-
enactments thereof for the time being in force) and applicable clause of the Article of Association
of the Company as amended and subject to the approval of members of the company by way of
special resolution in the general meeting, the in-principle approval of the Board be accorded for
the Company to issue and allot 1805073 (Eighteen Lakh Five Thousand and Seventy-Three) fully
paid-up Equity Shares having face value of Rs. 10/- (Rupees Ten Only) per share each at a price of
Rs. 200/- (Rupees Two Hundred Only) which includes premium of Rs. 190/- (Rupees One Hundred
Ninety Only) per share on private placement basis to the following investors as detailed below:

sl Name No. of Amount in Rs.
MNo. Shares (Including Premium
of Rs. 190/~ Per
Share)

1 | Strategic Sixth Sense Capital Fund 105073 21014600
2 | Viney Equity Market LLP 75000 15000000
3 | Sunil Kumar Gupta 100000 20000000
4 | Divya Gupta 50000 10000000
5 | Merit Credit Corporation Ltd 20000 4000000
6 | Sixth Sense Venture Partners LLP 82500 16500000
7 | Rahul Agrawal 40000 8000000
8 | Namrata Agrawal 10000 2000000
g | Rewm Investment Private Limited 50000 10000000
10 | Sandeep Kumar 20000 4000000
11 | Shivkumar Navaikishore Daga 25000 5000000
12 | Arika Securities Private Limited S0000 18000000
13 | Urvi Amit Chordia 100000 20000000
14 | Best Containers Private Limited 50000 10000000
15 | Jalan Chemical Industries Private Limited 100000 20000000
16 | Saket Aggarwal 85000 17000000
17 | Manju Singhi 50000 10000000
18 | App! Containers Private Limited 125000 25000000
19 | Himanshi Chopra 15000 3000000
20 | Ranju Garg 15000 3000000




Madhur Iron & Steel (India) Limited 1S : 2062

(Formally Known as Madhur Iron & Steel (India) Private Limited) I
AN 150 9001:2015 & 14001:2015 CERTIFIED COMPANY

CIN No. : U35105CT2012PLCOD0189, GST No.: 22AAHCM7572R1ZR
Regd. Office & Works : Plot No.-21/A, Light Industrial Area, Bhilai, Dist : Durg - 490026 (C.G
Tel. : 491 788 4299705, E-mail ; office@madhurironandsteel.com

) CMIL- 5300059318

21 | Mahavir Parsad HUF 15000 3000000
22 | Kapil Ahuja 25000 5000000
23 | Shashi Jain 25000 5000000
24 | Nisha Jain on behalf of Intellectual Partners 50000 10000000
25 | Maig Growth Scheme 150000 30000000
26 | Parth Chawla 15000 2000000
27 | Prakash Labadiya HUF 15000 3000000
28 | Nka Resources LLP 100000 20000000
29 | Haarushi Jain 25000 5000000
30 | Amita Mittal 12500 2500000
31 | Sanjay Kumar Bansal 12500 2500000
32 | Mahesh Kumar Bansal 12500 2500000
33 | Krishan Bansal 15000 3000000
34 | Bhushan Shravan Bari 25000 5000000
35 | Chhattisgarh Investments Limited 50000 10000000
36 | Funali Rakesh Doshi 50000 10000000

TOTAL 1805073 361014600

RESOLVED FURTHER THAT the Equity Shares to be issued shall be treated pari-passu in respect
with the existing fully paid up Equity Shares of the Company.

Resolved further that the Board of Directors do and hereby take on record the Valuation Report
issued by the said Registered Valuer.

Resolved further that the draft Private Placement Offer Letter (in the form PAS-4) tabled befare
the meeting and initialled by the Chairperson for the purpose of identification for offer of 1805073
(Eighteen Lakh Five Thousand and Seventy-Three) Equity Shares of Rs.200/- (Rs. Two Hundred
Only) each be and is hereby approved and be issued to the subscribers,

RESOLVED FURTHER THAT pursuant to the provisions of the Companies Act, 2013 complete
recard of offer be recorded in Form PAS-5 for the issue of invitation through PAS-4 to subscribe
to the equity shares.

RESOLVED FURTHER THAT the monies received by the Company from identified persons for
application of the Equity Shares on private placement basis shall be kept by the Company in a
separate bank account.

RESOLVED FURTHER THAT Mr. Jayant Agrawal and Mr, Gopal Krishna Agrawal, Directors of the
Company be and are hereby Severally authorized to affix DSC and arrange to file e-form MGT-14
and any other forms as may be prescribed for the above stated purpose under Companies Act,
2013 with the concerned Registrar of Companies and to do all such acts, deeds and things as are
considered necessary to give effect to the foregoing resolution, if proposed resolution be approved
in the said General Meeting.
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TO CALL EXTRA ORDINARY GENERAL MEETING

RESOLVED THAT an Extracrdinary General meeting of the Company be called and held on
Saturday, 18" Day of January 2025 at 02:00 P.M. at Registered office of the company situated at
Bhilai (C.G.) for obtaining the approval of the members for agenda items as per the draft shorter
notice and explanatory statement placed before the meeting duly initialled by the Chairperson for
identification.

RESOLVED FURTHER THAT the Company Secretary and/or the Directors be and is/are hereby
authorized severally to issue the said notice to the members and others who are entitled for the
same, and take all necessary action in this respect.

"Certified True Copy”

For MADHUR IRON & STEEL (INDIA) LIMITED
Formerly known as Madhur Iron & Steel (India) Private Limited

Aﬁu{ Koirre ejreaed

GOPAL KRISHNA AGRAWAL
Director
DIN: 10802593

RAJESH MODH
Director
DIN: 09419073
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE EXTRA-ORDINARY
GENERAL MEETING OF THE MEMBERS OF MADHUR IRON & STEEL (INDIA) LIMITED HELD
ON SATURNDAY, THE 18™ DAY OF JANUARY, 2025 AT 02:00 P.M. AT THE REGISTERED
OFFICE OF COMPANY SITUATED AT 21/A, LIGHT INDUSTRIAL AREA, DURG, BHILAI,
CHATTISGARH-490026, INDIA.

Resolution No. 01

ISSUE OF EQUITY SHARES ON PRIVATE PLACEMENT BASIS

"RESOLVED THAT pursuant to the provisions of Section 62(1)(c), 42 and other applicable
provisions, if any, of the Companies Act, 2013 read with Rule 13 of the Companies (Share Capital
and Debentures) Rules, 2014 and Rule 14 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014 and any other procedural rule(s), regulation(s), circular(s), notification(s),
order(s) etc., issued thereunder (including any statutory modifications or re-enactments thereof
for the time being in force) and applicable clause of the Articie of Association of the Company, the
consent of the members of the company be and is hereby accorded by way of special resolution to
offer, issue and allot 1805073 (Eighteen Lakh Five Thousand and Seventy-Three) fully paid-up
Equity Shares having face value of Rs. 10/- (Rupees Ten Only) per share each at a price of Rs.
200/- (Rupees Two Hundred Only) which includes premium of Rs. 190/- (Rupees One Hundred
Ninety Only) per share on private placement basis,

RESOLVED FURTHER THAT the Equity Shares to be issued shall be treated par/-passu in respect
with the existing fully paid up Equity Shares of the Company,

RESOLVED FURTHER THAT pursuant to the provisions of the Companies Act, 2013 complete
record of offer be recorded in Form PAS-5 for the issue of invitation through PAS-4 to subscribe
to the equity shares,

RESOLVED FURTHER THAT the monies received by the Company from identified persons for
application of the Equity Shares on private placement basis shall be kept by the Company in a
separate bank account,

RESOLVED FURTHER THAT the Board of Director of the Company be and is hereby authorised to
do all such acts, deeds, matters and things as may be considered necessary, desirable or
expedient to give effect to this resalution.”

“Certified True Copy"

For MADHUR IRON & STEEL (INDIA) LIMITED
Formerly known as Madhur Iron & Steel (India) Private Limited

M

RAJESH MODH
Director
DIN: 09419073

A” ed ‘(’P’Hrwc, {i’kﬂtw#
GOPAL KRISHNA AGRAWAL
Director
DIN: 10802593
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Independent Audlitor's Report

To.
The Mambars of |
Madhur tron & Steef (India) Limited, Bhilal

Report on the Financial Steternenta
Cuslifled Opinion

WWe have audibed the accompanying Financial Statements of Madbur Iron & Steel (India] Limited {Erstwhils
Mudhur Iron & Stesl {Indla) Private Limited) (“the company™). which compnse the Batance Sheet as at 31t
March, 2024 and the Profit & Loss Statsment and tha Cash Flow Statemant for the year then ended, and a
summary of sigruficant accounting policies and other explanalory Infomaton

In our opimon and to the Dest of our informaten ang sécording to the axplanabons given to us. wxcept for the
sffect of the matters descrited in the baxiz for quaiified opinion parsgraph . the financisl statements give the
nformatan requirsd by the Act in the manner sa required and gve trua and fair view n conformity with the
Focounhng prnciiss peneraily accepted in India. of the “Sitate of aMalr” of the Company as at 3tat March,
024 and ts "Profita™ and s “Cawh Flows™ for the yaar the yaar ended on that date

Basis fov Qualified Opinion

{a) The accounting soffware used [0 maintain books of account lackad an sudit t+ail festure and
s0 did not operate throughout the year 2023-24, constituting a viciation of Rule 3/1) of the
Companies (Account) Rules, 2014,

Wa conducted our audil in accordance with he Standards on Auditirgg (SAz) specified undar sacton 143410) of
tha Companies Act, 2012 Cur responsibiiies under those Stancards are further descrbed n the Auwddors
Responsibiities for the Audit of the Financial Staternents section of our raport We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India logether
with the ethical requiremaents thal are relevant 1o our audit of the financial statements under the provisions of the
Companies Acl 2013 ang the Rules thereunder. and we have Rilfiled our other ethical responsibilbes n
accordance with thase requirsrmants and the Code of Ethics. We beleve thal the audi avicenca we have oblangd
is sufficlant and appropnate 1o provida 8 basis for our opinion

Responslvlity of Management for the Financiat Satements:

The Company's Board of Cirectors s responsible for the matters stated in sechon 134(5] of the Companies Act,
2013 {"the Act'} with respect o the preparation of these standalone financal statements that gve a tros and fair
view of the financial posmion. financal performance and cash flows of the Company in accordance with the
acoourtng panciples pecaraly sccepted m India, incuding the accountng Standards specified vnder saction 133
of the Act This responsibalty alse ncludes mantenance of adequats acoounting records 0 goccordance wilh the
provesions of the Act for ssfeguarding of the assets of the Company and for preventing and detecting Frauds and
other mmegularties. salechon and apphcabion of appropriale accaunting policies; making judgments and eatimates
that are reasorable and prudent, and design. implamantalion and maintenancs of adequate intemal financial
controls, that were operating affectivaly for ensunng the acouracy and completeness of the accounting recards,
refervant o the preparation and presentation of the financial statament that give a true and fair veew and are frae
from matenat misstatemenl, whether dua to fraud or error
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In preparng the financial statements, managemant is responsible fo aszessing the Company's ability to continue
as a going concem, disclosing, as applicable, matters related to going concemn and using the going concerm basis
of accounting uniess management either intends to liquidate the Company o to ceass gperations, of has no
raalishc altemative bul to do 50.

Thess Beard of Directors are also resporsible for overseeing the company's inancial repMarting process,

Auditor's Rasponsibilities for the Audit of the Financial Stataments

Qur objectives are to obMain reasonable assurance about whather the financial statements s 3 whole ara free
from matenal misstatemeant, whether dua to fraud or eror, and to issue an auditar's report that includes our
ppinton, Reasonable assurance is & high level of assurance, bukis not a guarantee that an audt conducted in
accordance with SAS will always detect a matenial misstatement wher it exists. Misstatements can arise from fraud
oF errar and are considered material i, individually of in the aggregate, they could reasonably be expected to
infiuence the sconomic decisions of users takan on the basis of thase financial statemants.

Repert on other Legal and Ragulatory Requirements

AE requirsd by the Companies (Auditor's Repert) Order, 2020 (* the order™) issued by the Cenlral Govammant in
terms of sub-section [11] of section 143 of the Companies Acl 2013, we give in the "Annexure A" a statemant ar
the matter specified in paragraphs 3 and 4 of the said ordar, to the sxtent applicable.

Z Az required by saction 143 {3) of the Act, we report that :

a.  We have spught and abtained all the informaton and explanations which to the best of our knowledges &
bediesf ware necassary for the purpose of audit.

b.  In our opinion, proper book of Acoounts 8s required by law have bean kept by tha company 50 far as il
appears from our examination of hose books excep? for the matters stated /n the paragraph (]
talow ¢n raporiing under Rula T1(g).

¢ The Company's Balance Sheet, Profit & Loss Statement and Cash Flow Statement e in
agreement with the books of account and retums.

d. In our opinion, the Financial Staternents dealt with by Ihis repart comply with Accounting Standards
specified undar sechon 133 of the Companias Agt, 2013 ("the Act’) read wilh Rule 7 of the Companies
{Accounts) Rules 2014,

& The matter described in the Basis for Qualified Opinion paragraph above. in our apimon. would not have
an adverse affect an the fuctioning of the company.

f. On the basis of the written representatons received from the directors as on 3tat March, 2024, ang
taken on record by the Board of the Diractors, we report that none of the directors is disqualified as on
¥1st March, 2024 from being appointed as a director in lerms of sub-section (2} of section 164 of the
Companies Act, 20H 3.

g. The qualification relating fo he maintenance of accounts and ofher malters connected therawith are 23
slated in the pearagreph (B} above on reporling wnder section 14330t and paragrapgh (i} befow on
regorting under Ruie 11"

h.  Wvith respact to the adequacy of the internal financial contrels over financial reporting of the Company
and the oparating effectiveness of such contrgls, refer to c*ur separabe report in "Anrazure B and

BEN
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(i)

With respect bo the other matters (o ba included in the Awdilar's Report in accordance with Rule 11 of
e Comparnes (Augit and Auditors) Rules, 2014, in our opinion and to tha bast of gur information and
according to the sxplanations given to us:-

The company does not have any pending itigations which would mpacts its financial posthon

The company has made provisien, as required under the applicable law or accounting standards, for
material foreseeabls lasses, i any, and as required on long-term contracts

The provisions related 1o investor Educabion and Protection lunds are not applicable to the company as
ne dividand declared.

() The managament has represented that, © the basl of 1's knowledga and Daelef, other than as
disclosed in e notes to the accounts, no funds have been advancad of Ioanad or nvested (either from
bamowad funds or share premium or any other scurces of kind of funds) by the company 19 or in any
othar parson(s) or enbty(es) including foregn enbbes Cintermedanas’], with the understanding,
whether recorded in writing o othenwse, that the Intermadry shatl, whethar, directly or indirectly end
or invesl In othar persons of enbties dentried In any manner whatsoever by or on behalf of the company
("Uipmate Benefciares™) of provide any guaranbes sscurty o the ke on behalf of the Ulimata
Benehcanes,

in) The management has represented. that, to the besl of 13 kKnowiedge and belief, other than as
checiosad in the notes 1o tha accounts, no funds have boan rcened by the company frim any personis)
or entty{ms. including foreign entibes ["Funding Partea’), walh 1he understanding, whather recomed in
withng of Gtharwise. that tha company shall whether, directly or ndiescily, l8nd or nyest in other
persons or entiwes wentified 10 any mannet whatsoaver by of on behaifl of the Funding Party (*Utimate
Bonaficianss ) or provide any guarantes, seurty or the like on bahalf of tha Ultimate Benehciangs; and

{m) Based on such audit procedures that the auditcr has considared reasonable and appraprata in the
arcumstances. nobung has come to their notice that has cavsad them to beleve that the
rapresentations under sub-clause (i} and (i) contain any mabenai rmis-statamant,

The campany has not declared or paid dwvidend duriveg the yaar | hence provisons of sechen 123 of the
Companes Acl, 2013 not appicable

“Based on our examnation cared out 10 accordance with the Implementabon Gudance on Reporiing
on Audd Trai urder Ruls 11(g} of Ie Compsnes (Axlt and Aoditors) Rules 2014 (Rawvised 2024
Editicn) msued by the Insblule of Chartered Accountants of India. the company has used accouning
software to maintan s books of aoocunt which does not have audnt ral featurs and thus dd not
operate throughoul the pear 2023-24."

For, Sanjib Jain & Assoclates.
CHARTERED ACCCUNTANTS

Place . Rapur (C.G)
Data- 1400872024
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ANNEXURE A TO THE INDEFENDENT AUDITOR'S REFPORT

Ref.  MADHUR IROM & STEEL (INDIA) LIMITED, BHILAI
{ Rwferreds 10 in Paragraph 1 under "Report on othar Logel and Regulatory Regquirsments” section of our repert of even
dacx |

Based on tha audt procedures perfgmned for the purpose of repodting a frua and fair view on the finanaal statements gof the
campany and laking inlo consideration the informalren and explanalions given Lo us and the books of accourt Bnd other records
examined by s In tha narmal course of Judit, and to the besl of aur knowlsdge and belief, we report that:

1 In respact of its Preporty, Plant & Equipmerts (PPE)

1a] (A} The Company has mainlained proper regrds showing full particulars, including quantilative delails and stuaion of
Propearty, Flant ard Equipment Assata”
{B] The Company has maintaced proper reconds showing el particulars of intangible a3sals.

[B] Asexplaimed to us, all the assals have been physicatly verified by the managemant dunng the year which, in our
oplnion, is reasonable having regard [o the size of he Company and the nature of its assels. No malenal
discrepancies were noticed on such physical weeification

[€] Accerding la Ihe informalion and explanations given to us and on the basis of our examinabon of the receds of the
campany and based on [he examinaton of the mgeberod gala deed provided to Ls, we repen (hal, The litlke deeds,
cemprising &ll the immovaide praparties of land and Huildings which are freshold, arg heid in the neme of the company
as a1 lha balancs sheel! date.

In reepact of mimouvatie proparties of Lend. hat have been taken on bease gnd disciosed as tanghie assets in the
finangial statemenis, the |ease agieements are in the nama of the company, where The company is the keasee in the
agreemen.

[8] The Company has not reveluad any of its Propary, Plant and Equipment and inlangitie assels duringy the year,

[¢] Mo procesdings have bean inllated during the year ar pre pendng against the Company as at March 31, 2024 for
holding any banarm property under the Benami Transactions (Prohibilon) Ad, 1988 (as amended 0 3015) and naes
made thereunder

[A] In remparct of He Invmntovy -

{a} The inventvies have bean physically verfied by the managemant durirg the yaar. In aur opinion and based on information
and explanalions given t¢ us, (he coverage and procedure of such verification by the managamen! & appropriale having
regard 1o the size of the Company and the netwe of ils operations. Mo discrepancies of 10% or more in the aggregate far
each ciass of invenlories ware noticad on such physical werification of mvenlories.

(1] According 1o the informatlan and explenations given (o us, ke Company has begn sanctioned working capital limils in
exess of s 5 crores. in aggregale, sl points of fime during e year, from Bank on the basis of securty of curtent assots.
In our opinion and Accanding to the infrmation am] explanetions given 1o us, the quarery statements Aled by the Company
with M Bank are in agreement with ihe audiled books of accoun of tha Company of the respective quarters.

[in] Accarding 1o the infommation and explanabons given v us and gn Ibe basis of our examinalion al ke reconds of Lhe
Company, Iha Company hes nol provided any guarantee of securily o granted any secured loans or secursd of unsscursd
advances in the nature of loans, o companias, fimes, limited hatility perreships or any other partiag during the year, The
Company has not made Investmants i ar grantéd any unsecured loans to Companies, Nms, limited ligtulity parnerships or
any other partes during the year, Hence Clause () to (1] has not beean Applicabk,

fivl  Inour apinion and according 1o Ine nformation and expanations given to us, the company hes complied with the provisions
of saction 185 and 136 of the Acl. with reapect to the Wars, Guasantees and investmarnts mada.

[w] i gur opne and acoording to the infermalion and explarations given to us, the Company hes not accepted any deposits
or amounts which am deemed to be deposits from the public durng the year in s of directives issusd by the Reserve
Bank of Indlig or the provigions of Secions 73 1o 78 or any other relevant provisions of tha Act and Ihe rukes framed there
urwder, Accordingly, paragraph 3(v] of the Qrder is not spplicetde to the Company.

[wi] We have broadly reviewed INe cast recomds, mainlained by the company purseant to 1he Companies Cast Accounting
Records] Rues, 2011 prescrited by the central Governmanl under section 148{1) of e Companlas Act, 2013 and are of
tha gpinign thet prima facie the prezcribed cas! records have been maintained. We have, fowever. nol made 3 detailed
examination of the cosl recards with a wew 10 determing wey ar} atoyurate or complele.

oy
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[wii]

fwif]

(]

=]

[8] Tre Company does not have Lability in respect of Service lax. Cuty of axcles, Salas tax and Value added tax durirg
I yaar since effective 1 July 2017, thase slalviovy dues have been subsumed into (oods and Sendons Tasx.

According to the recards of the company examined by us. i our opinion, except for dues in respect of income
tax, Prgvidenl fund amd Emplyyess Stale Insurance | the company is regalar in depasiting undspuied stalutory dues
including Goods and Servicas lax, Cuslom Duty, Cess and alber material statutory dues, as applicable. with the
appropnate aulhonties,

The axtent of tha armsars of slalutpry dues outstanding as at March 34, 2024, for a pariad of more than six months
from ther date they became payable are 35 follows:

Meat Amount

Name of Stetute Nare of dus " Dua Period Io WER IS | Dua Date P[:“f“:*u
{in Lakhs)

tncameTax Act. 1961 o 1892 2023-24 1510812023 Not Pag

Income-Tax AL 1961 it 146,77 202324 150812023 Nt P

Inorme. Tax Ael 1961 baliiid 205 77 2023.24 15122023 | NotPaid

Income-Tax Act. 1561 il 342 80 2023-24 151032024 Ned Faid

* "The abcve amount rafects tha net amount due afler deducting the advance taxes that have basn paid.

{¥] Thewm ore nc dues of income lax, sakes tax, sarvice fax. duty of customs, dity of excise. value addsd tax o prods and
SErvices tax a5 at March 31, 2024, which have not bean deposhed an acoount of any dispule.

In our opiniony and accarding 1o 1he nfarmalion and explanations given 10 us and o the basls of our examinalign of the
recards of the Compsany, wa Sonfrm that we have not come Across any trensactions nal recorded in the books of Zocownl
which have been sumendered of disclosed as Income during the vear in tha lax assassments under the Income Tax A,
1981,

t8} According to the infumation and expiznadiong given to us and on 1he bass of Gur examination of the records of the
Company, the Comgany has not defautted in repayment of logns and borrowing or in the paymenl of inlecest thereod 1o any
Imndar.

(k) According 1o the information and sxplanatians given 19 us and on e basis of our audit procedures, we raport that IRg
Company has not bean declined wilfyl defaulter by any bank or financal institution or government ar any gavernment
Aulhodty;

{e} In our gplnian and according to the information and explanatlons given to us, he Company has utilized the monay
aptaireed by way of berm loans durng e year lor he purposes for which 1hey were obialnod.

{¢) According to me informaton and axplanabong given to us, and the procedures pedormed by us, amd on an overall
examination of the fingncial statements of the Company, we rapon that no funds raised on shot I86m basis have been used
for lng-term purposes by e Company.

) The compeny Jdoes nat have any subsidianes, assocaies or jont venlures, henca reporiing under clauss Higie) ol the
Crder is not apphicable.

() Thie company doas nal have any subsidiaries, assocates of joint ventures, hence sepoding under clause 3(ix)N of the
Crder is not applicatile.

(a} Thay Company has not raised any moneys by way of Inikal pubhic afes. Farlher public offer {including debt instroments).

(b] The Company has not made any preterential atotment of shares of fully or partly convertible debentures during tha year
urdet review. However, the company has made privale placemen! of shemes during the year undsr mview in compliance
with the provisiona of saction 42 and all other appliceble provisions of the companies Ad. 2013, The amounls raised have
tean used for the purposa for which funds wers rasied.

{8) Bazed upon he awdit procedures performed for the purpase of reporiing [he Wb and fair view af the financial
stalements and according to the infmatan and explanations given fo us, no frand by the campany or on the company by
its officers or employeaes has been noliced or reported during the sourse of aur sudit, Therafors, the provisions of dausa 3
jxd) af Ihe Companes (hwditor's Report) Crdar, 2020 arg nit applicililla to the company.
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(b Mo rapon urder SLb-sacton (12) of saction 143 of the Companies Aol has bean fied i Form ADT-A a5 pesanibed urder
rude 13 al Companes [Audil and Auditors] Bules, 2014 with the Ceniral Govemmesnt, durng Ihe year and uplo the date of
Ihiz repart,

(€] W& have laken into consdaration ne whislle Wower compigints received by the Company during the year (and upto the
date af Inis repant], while datenmining the nature, iming and axtenl of sur 2wt procedures,

R Az the Company is ot 3 Nidh Company and the Midhi Rules, 2014 are nit applicable to . Therefore, the provisions of
tlause 3 (xd) of (he Companies [Auditor's Reparty Order, 2020 arg nol applicable (0 (he company,

[x=]  The Company has entered inta transactions with related parbes in sompliance with 1he provismns of Ssctlon 177 and 168 of
the Act wherever apphcable. The dalails of such miated party Iransactions have been discosed in Ihe fnancial stalements
as required under Accourting Standerd (A5) 18. Related Pardy Disclosures specified under Sechon 133 of the Act, read with
Rulg 7 of Ihe Cormpanies (Accounts) Rules, 2014,

[#v]  {#) The company does nol mest threshald orilera for intarnal audrt a5 preschired in section 138 of the Companas Acl, 213
. Therefore, he proveions of clause 3 (xivija] and [b) of i1he Companies (Auditor's Repor) COrdas, 2020 are vl applicable (o
Ihe company.

[«]  According to the informatan and explanations given ta us and based on gur examination of e records of the company (he
Campany has not entensd e oy nar-cash transaclions with its dirgctns of parsans ¢ornested with him a8 conlemplaled
urder |he provisions of section 192 of the Act. Thersfore, the provisions of clause 3 (o) of the Companies (huditors
Repor} Crder, 2020 ara not applicabile (9 the company.

(o]l (@) Tha Campany is ool equired 10 be egistered under Saction 45-14 of Ine Reserve Bank of (ndia Acl, 1934, Therafore,
tha provisions of clause 3 (avipay. (b and (ch of the Companies (fuditer's Reporty Order, 2020 ane nod applicatke (o the
company.

{&] 4n pur opinicn, there 19 ne Core invesiment company within Ine Group (as defingd in the Core Investment Companies
{Razarve Bank) Dlractlans, 201E) ang accardingly repoeling under clause 3{xv(}d} of the Ooder is not spplicabla.

evii]  Thea Campany has nal indumed cash Ipsses durng the financial year covered by aur augil and the immedlately preceding
firancial year,

[z There has been no rasignation of the slatutery auditeds duing the year end eccordingly this clauss is not appBcable.

[#%]  On the basis of the financial ratios, ageing and axpactsd Jdates of realisetion of financial assels and paymenl al francizl
imbiities, other informabon accompanying the financial statements and gur knowledge of the Board of Directos and
Management plans and bassd on ow examination of (ke evidence supporting the assumptiong, nathing has come o our
attanuon. which causas us to belleva Ihat ary material ngerainty exisls a3 on e dabe of Ihe Audit report indicating that
Company s not capabia of mealing s Babifies exigling at the dale of balance shast as and when hey fall due within a
penicid of one yaar From the balince sheet data. Ve, however, slate [Rat this is nol an assuranca 33 o the future wiability of
the: Company. We funther state that sur reporting is based an the facls up Lo the date of the audit report and we neither give
Ay guaraniea nor any assurance lhat ak Babddiss faliirg dus within a period of one year fram the balance sheet dahe, wall
gel dischamged by the Company as and whan thay fall dys.

Pl (&) In ow opinion and according to the informalion and explanations given 1o us, there is Ne unspant amaunt ungdsr sub-
section {5} of Section 135 of the Act pusuant 1o any project. Accardingly, dauses 3Godg(a) and (B of the Order 3 ol
apphcabia.

() Tha Company doos not Fave any ongding projec], hence, tha prowsions of clause 3 (xxib) of the Companies {Auwditor's
Report] Order, 2020 are nol applicable to tha company.

FhR, SANJIE JAIN & ABSOCIATES
CHARTERED ACCOUNTANES

Place . Raipur [C.G.)
Date- 14/08:2024
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ANNEXURE-B TO THE INDEPENDENT AULHTOR'S REPORT

R MADHLR [RON E STEEL (INDLA) LIMITED, BiHILAI
(Retared 1o in paragraph 2(h) of Repan an COther Legal and Reguleter Regquraments of our reporl of ewven date;

We have audited the intermel financal canlrois over financial reporting of MADHLUR IRDN & STEEL NDLA] LIMITED (tha Company™; &%
of M March, 224 n conjunction with cur audit of tha standalone Ananaal setemeants of the Companmy fod te ysar andad on hal dele

Mypnegement's Responsitility for Intamal Flnanciel Controly

The Company's Management 1 responatie for sstabeshing and malntaming stemal Anancial conrols based on the inkermal Gommd daar
financral reparting cnlena esEblished by the Compary considanng the essenbal comporents of nbemal contegl $tated in e Guikdance Nole on
Audll of tvteemaf Finarcsl Contpls Cver Financial Reporhng ssued by e instiute of Charered Accountants oFf India. Thesa eapondililiiss
WChutie e deBgn, tmplementatepn ard mainisnance: of adaquabe Intemal nancisl controls that are operating effeclively for ensuring the ooty
and affhoant conduct of s busingss, inciuding adheranca to company's policies. e safeguading of i assets. the prevention and daedection of
hauds and emors, the aocuracy and comptaress of the Sccounung records, and the ety prepaation of retiable financial information, as
raciuired unded the Companies Adl, 2013

Auditors” Respoensibiiity

pur responsibility is 10 axqress an apmion oo the Compamy's inlemal financal cantrols over firnancal mporting based on our il YWe have
corduthsd dur audil in sccordance wath the Guiianca Note on Audit of Iniernal Financial Contrsls Over Financial Reparting (e “Guidance
Wol"] and the Standards on Audiling, issued by ICANand dearmsd b b prascnbed under saction 1430101 of tha Companies AcL 2013, 1o the
wxtanl applcabie 1o an audd of intemal fnancial contrals, both applicabm it 30 uckt of Indemal Financal Condrols s, both issued by the
instla of Charterad Acoounignts of indie. Thase Standards and the Gudiance Moe requice that we comply with ethecal requiremerd and plan
and parloim the audt g obtain reacorabee assurance about whether adequate mtemal financal conlpls cwer financial rapoding was
eslabiesbad ang maentgined and if spch sonkrods oparated efectveiy m all material respects

o audit invoives performing procadures b obtain audit evidence about the adequacy of tha mbarmal financal control Syalem ower Angcal
reporting and their operating effectvensss. owr audit of infemal fnancisl oonimk aver ftandial repeding inchuded obtaining an whdersanding of
witeal finangial ponimds aver fmancial reporang . 233853ing the gk that @ mabstal weakmess acists, and testing &nd svabuating the design and
operating effeciveness of inlemal cantrol based on the Bxsessed rigk. The pocedures seecled tepand of 1 audtrs judgamenl, Inciudeg
ther aazassmen of the rigks of makenal misstaksment of the fnanced statements, wieathar due to frewd o g

WA b (Nat he audit evidence we have qgbjzioed is sufficient and sppropnate o provide 8 basis for qur audit gpinicn g e Compamy's
sfibernak n#mcal conkols syalesm guver fimandal repaorting.

Meaning of Interriad Floancial Controly Crer Financisl Aeporting

A cormpary's INlemal fingeciat canimd aver financal reponlng is A process designed ¢ provide reasonatle acsurancs Mganding ta rekailty of
fnancial reporting and the prepambion of fnancial statemants for exlemal purposes in accarance with (anaally Accaplad BCOOLNDNG prnciples.
A cOMParyY's iNlerkl AnRnciEl conted avar inandcal raporting includes those policies and procedurss. that {1) parain to the mantenence of
macords that, m reasonable dotail, socurataly and faety reflect the DRNSRCtions and dspogitions of the assets of e company, {2) provide
regsonable gasurance that ransactions are recorded 83 necessany o pannidl praparation of Anancal statements in acoordance with gansrally
pocepted aoooyunting prncipas, and thal recaipts and expendituras of e company are Balng made only 10 sccordance with autborizabions of
manggemen] and dimeclons of the company; and {3} provide reasonable Asdurdncs feganding prevantion of imely detection of unauthgrized
BCOUIMIEON . UBE, oF (spOailion of e SOMPAny's astats that ooukd nave a material effect on tha finandal Satenmants.

Inhwgram Limdtetions of Interak Financial Controly Ovier Financlal Raporting

Bacauss of the wihevenl limitations of amamal fnandaal cordrcds over fingncisd reportng. including the possibdity of o3lluson of IMFCDE
ranaecienl ceamica of conirols, matersl missalements dua to sTor o faud may ooour and not be detected. Atso, prgjeciions of any
avalustion of the inkemal financial contels ovae fnancial rporting 1o flture peniods ere aubject to tha risk that t intemal fnancial comr ower
Tancial Mporkng May become inadequate bacalss of changas in conditiong. or that e degrea of complianca wilh e SO O procedures
iy dwtnacrals

Cpinion

In qur opirean. tha Company has, w all maberal respects. an adequale ntermal financial contmis systam dwar finansal reparkng and such
intema fingncial pontods avar Anancial Mmporing dre opemting sfectvely s af March 31, 2024, based on the intemal control aver fnancial
reporieg crilaria established by the Company contering the essental components of wharmal Control stated i tha Guriance: Hotg on Audit of
Indgmgl Fingnectal Comtrols Ower Financial Reporing asued Dy the Ingtilute of Chariered Accourtants of India.

Plece ; Relpur (C.143.)
Dete 14002024
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MADHUR IRON & STEEL (INDIA) LIMITED
{Formerly Known as Madhur Iron & Steed {India) Private Limited)

Notes to financlal statemants for the year ended 315t March 2024

Note: 1:
{A} Corporate Information:

Madbur Iron & Steel {India) Private Limited, a company incorporated and domiciled in India with
CiN UZ8100CT2042PTCO00189, was converted into & public limited company effective July 25,
2024, with a new CIN U25105CT2012PLC000189. The campany is engaged in the manufacture
of hot-rolled and cold-roled steel products.

(B) Basis of preparation of financial statements:

The Financial Statement are prepared under the hislorical cost convention in accordance with the
applicable accounting standards specified under section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies {Accounts) Amendment Rules, 2016,

The Company follows mercantile system of accounting and recognizes income and expenditure
on an accrual basis. In caze where determingtion / estabiishment of amournt is not possible or the
amount invalved 15 negligible, accrual concept is ignored.

The financial statements are presented in Indian Rupses {¥} and all values are rounded to the
nearest Lakh (" 0Q0000) up 1o two decimals, except when otherwise indicated.

The accounting policies have been consistently appiied by |he company and are consistent with
those used in the previous year,

{C) Summary of significant accounting policies

o

(i)

(i}

(@)

(&}

{c)

Use of Estimates

The preparation of financial statements n conformity with generaily accepted accounting
principles requires mansgement to make estimates and assumptions that affect the reported
amounts of assets and liabiiities and disclosure of contingent liabilities as on the date of the
finarcial statements and the results of operations during the reporting period. Although these
estimates are based upon management's best knowledge of cument evenis and actions, actual
results could difer from these estimates. Difference between the actiual results and estimates are
recognised in the period in which the results are known/materizlised,

Prasentation and disctosures of financial statemenis:

All assets and liabilities have heen clagsfied as current or non-current as per the company's
normai operating ¢ycle and other ¢rleda set out in the schedule 11l to the companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets for processing
and their realisation in cash and cash equivalents, the company has ascertained its operating
cycle as 12 months for the purpose of current , nen-current classification of assets and liabilities.

Revenue Recognition:
Fevenue is recognised lo the extent it is probabale that the economic benefit will flow to the
company and the revenue can be refiably measured.

Sale of Product:

Revenue in respect of sale of product is recognised on completion of supplies as per lhe terms of
the contract and on transfer of the significant risks and rewards of ownership of the goods ta the
buyer.

Sale is net of trade discounts and GST.

Irterest Income:
Interest income is recognised an time proportion basis taking inte ascount smount outstanding
and rate appticable.

Cenversion and labour charges are accounted on a}mrual basis.
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MACHUR IRCON & STEEL (INDHA) LIMITED
{Formerly Known as Madhur Iron & Steel {India) Private Limited)

Notes to financial statemants for the year ended 391st March 2024

(v}

)

Property, Plant & Equipments and Capital Work-in-prograss:- !

Tangible Assets stated st cost of acquisition fess accumulated depreciation and Impairment
losses if any. The initial Cost comprises the Purchases price inclusive of import duties and non-
refundable purchase taxes and any direcly attributable costs of bringing the asset to working
condition and location for ite intended use, including relevant borrowing costs.

The expenditure incured during the construction stage and also upto the date of commercial
praduction for sefting up the relevant project/plant are grouped under the head "Capital Work-in-
progress and allocated 1o related assels on pro-rata basis.

The expenditure incurred after the PPE have been put intoc operation, such as repairs and
mairdenacne are charged to the statement of profit and loss in the period in which the costs are
incumed.

Advances paid towards the acquisiton of property, plant and eguipment oustanding at each
balance sheet date is classified as capital Advances under CHher Non-Current Assets.

The Cost and related accumulated depreciation are efiminated from the Financial Statements
upon Sale or retirement of the asset and the resultant gains or Losses on disposal of property,
plant & =quipmerts are recogrised in the statement of Proft and Loss.

Daepreciation on Property, Plant % Equipments:

Depreciation on tangible assets is provided on written down value method over the useful life and
residual values of the assets estimated by the management in accorgance with Schedule |l to the
Companies Act, 2013

The management estimates the useful lives far the other tangible assets as follows::

Type of PPE Life Estimates {Yrs)
Factory Shed & Building 80
Cofice Buildings 60
Plant & Machinesias (Rolling Mill } 30
Electrical installations { Roliing Mill 20
Workshop & Waterline (Rolling Mili ) 30
Cluality Control Equipments (Roliing Mill } 20

For these class of assets, based on intemal assessment and technical evaluation | the
management believes that the usedul lives as given above best represent the period over which
management expects to use these assets. Hence the useful lives for these assets is different from
the useful lives as prescribed under Part C of Schadulel| of the Companies Act 2013.

Depreciation on assets added! disposed off during the year has been provided on Pro-rata basis
with reference o the date of addiion/disposal.

Leasehold Land and site development expenditures are not amartised.

Drepreciation methads, useful ives and residual values are reviewed periodically. including at each
financial year end and are adjusted prospectively, if appropriate.

Intangible Assets and Amortisation

Expenditure for acquisition and implementation of software systems is recognised as part of
Intangible Assets consistent with the criteria specified in Accounting Standards- 26 "Intangible
Assets" as prescribed by Companies {Accounting Standards) Rules, 2006.

Intangible Assels are amortised as an expenses qver a period of 5 years | commencing from the
date the asset is available to the campany for its use on Straight Line basis.

Amortisation methad and useful lives are reviewed at Yhe end of each financiat vear and adjusted
if appropriate. b




MADHUR IRON & STEEL (INDIA} LSIMITED
(Formery Known 25 Madhur lron & Stegl {india) Private Limited)

Notes to financial statements for the year ended 31st March 2024

(i)

{viit)

(ix}

(]

(x4)
(s}

{b}

Inventories

Raw Materials, Components and At cost and Met Realizable value, whichaver is lower.

Stores and Spares Cost is determined on First in First out { FIFO) basis.

Work in progress At cost and Net Realizable value, whichever is lower.

Firoshed gooads At cost and Met Realizable value, whichever is lower.Cost of
finshed goods includes direct materials and labour and a2
proportien of manufacturing overheads based on normal
production capacy.

By-Product & Waste At Net Raalizable value.

* Net reslizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and sstimated cosls necessary to make the sale.

Invasiments

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investment. All other
investmants are classified as long-term investments.

Long term Investments are stated at casl. Provision for diminution in the vaiue of long term
investments will be made only if such a decline is other than temporary in Lhe opinion of the
management.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis.

Retirement and cthar employee beneafits ;

[1} Defined Contribution Plans :

Relirement banefits in the form of Provident fund and Employee State Insurance, which are
defined contribution scheme are charged o the profit and loss Statement for the year when the
contributions to the respective funds due. Both the empluoyee and the company make monthly
contributions ta the respective scheme equal to a specified percentage of the covered employee's
salary.

There are no gther obligations other than the contribution payable to the respactive funds.

[2] Definad Bensfit Flans :

The company has no defined benefit scheme for post- employment in the form of Grautity and
leave encashment as none of the employees have covered 5 years of continuous service in the
company. Also no provision has been made in the accounts towards encashment of samed
leaves, since their encashment a5 per the rules of companies doas not fall due on the said date,
The same shall be accounted for as and when required.

Borrowing Cosits:

Borrowing costs that are aitributable to the acquisition, construction or production of qualifying
assets are capitalized as part of cost of such assets (if any). A qualifying assets is an assets thal
necessarilly requires a substantial period of time to get ready for its intended use or sale all other
borrowing costs are recognized as expenses in the period which they are incumed.

Provision for Current and Deferred Taxation :

Tax expense comprises cument and deferred tax. current lax is measured after laking into
consideration benefils admissible under the provision of the income-Tax Act, 1861,

Deferred Tax resulting from "“timing difference” between book and taxable profit is accounted for
using the tax rates and laws that have been enacted or substantially enacted as on the Balancs
Sheet date. The deferred tax assets is recognized and carry forward only 1o the extent that these
is @ virtual certainty that assets will be realized in future.

AR




MACHUR IRCN & STEEL {INDIA) LIMITED
{Fermery Known as Madhur iron & Steel (India) Private Limited}

Notes to financial statements for the year ended 31st March 2024

{xii)

{xiii)

{xiv)

{xv)

Earning Per Share:
Basic earning per share are caiculated by dividing the net profit or loss far the period attnbutabie
to equity sharehoiders by the weighted average number of shares outstanding during the year.

Cash and Cash Equivalents
Cash and cash equivalents compnse cash ai bank and in hand and shor term investments wih
an ariginal maturity of three months or less.

Laases

Leases under which the company assumes substantially all the Risks and Rewards of ownership
are classified as Finance Lease. When acquired such assets are capitalised at fair value or
present value of minimum |ease payments at the inception of lease. The Principal component in
the lease rentals is adjusted against lease lisbility and interest component i3 charged to statement
of Profit & Loss,

Lease under which the risks and rewsards incidentat to ownership are not transferred o lessee, is
classified as operating lease. Lease payments under operating leases are recognised as an
expense in the statemant of Profit and Loss on 3 siraight ling basis over the lease term uniess the
payments are structured to increase in line with expected general inflation to compensate for the
lessor's expected inflationary cost increase.

Impatrment of tangible assets:

In accordance with the Accounting Standard [As-28) on Impairment of Assets issued by the
Institute of Chartered Accountants of India, tha Company during the year carried out an exercise
of identifying the assets that may have been impaired in respect of gach cash generating unit in
accardance with the said Accounling Standard The Company has not identified any property,
plant & eguipments to be materialy impaired mainly on account of economic performance and
altemative viability of such assets and accordingly no amount has been charged as impairment
loss to the Profit & Loss Statement at the year end. 1




MADHUR IRON & STEEL (INCHA} LIMITED, BHILAI
{Farmerty Known ax Madbur Iron & Steal {india) Private Limitod}

BALANCE SHEET AS AT 315t MARCH 2824
[ Al ameaats ara in F Lok gl hrwiza shited|

PARTICULARS Noter A% T, arch. A at i;’;‘a“““""
. EQUITY AND LIABILITIES
(11 Sharghoidery' Funds
(&) Share Capital s 661 85 583 21
(t) Reservas and Surplus 1 A620.31 1,397 .32
(2) Non Current iabllities
(8) Deferred Tax Liabiitkes {Net) 4 35.54 26.95
{b} Long Term Borrtwangs 5 401 65 476 53
(c} Other Long Term Ligbilites 8.23
(2) Lurmant Lighiiitieg
(8} Shait Term Borrowing 7 £a74 08 252362
({b] Trage Payables B
[i] tatal oulstandmg dues of micro enlerprisas and )
$mall arlemprises
n
o ot dues o escor, e
(£} CHher Current Ligbilties & 249 B8 154,52
{d) Shart Term Provisiong 10 480 31 25983
TOTAL Rs, 12,978,838 §,030.71
Il ASSETS
t1) Hon currgnt Apgets
{(a} Froperty, Plani & Equipmants and intangmle Azsals 1"
ti} Froparty. Piant § Equipmenis 1,424 .95 799,48
(i) ltangibie Assels 349t 340
(iin) Capstal wWork-in-progress 1047 118.03
{b) Long-tern Loans & Advencas 12 - D20
{1 Other Non-Curen| Asgeis 13 353.43 720
12) Surrert Assaty
(2} frventonias 14 D.419.90 5,645 96
(B} Trade Recwivables 15 174.74 285 g2
{2) Cash & Bark balances 16 483 01 0.14
(4] Sharl-lerm Leans and Advarces 17 129 32 352 .65
e} Other Current Assels 13 B2 TS BEE Ay
TCTAL Rs. 12.97.58 4,030
Bummary of significant accounting Policies 1

The sccomparnying roles are an inlegral parl of the: financial stalements.

Pace: Bhilsi{ G, 1
Dated - 14/08/2024
For and on behaif of Board of e[}

Rzjeah Modn
Dirmetor

DM - OBETSS5T

ik

Company Secretary
M Mo -A42729

M

DIN - 19415073

Ag per our report of evan date attached
For,Sanlb Jain & Associatex

umih . 2.4

Chanered Accouniants
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MADHUR IRON & STEEL {INDIA) LIMITED, BHILAI
(Formerly Knowh 28 Madhur iron & Biasi {Indik| Private Limitad)

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED M1 st MARCH, 2024

{ Al amounts ane in T Lahs, unkess oifiewiea staked}

Sumrmary of significant accounting Policies

1

The accompanying notes are an integral gan of the hnancial stataments

Placa: Bhilai
Dated ; 14082024
For and on bahalf of Board of s
At Mons
L .
Agrawal Rajexh Modh
g Dreclor & CFO Dirgctar

QIM - [ 150G7 3

Company Secrstary
M. Mo 442723

PaRTICULARS Notos Fori e’ o
INCOWE
Revenue from Cparations (Net } 1% 2383774 18,205 94
. Other Income 20 55 62 38.66
Total Income {1+ 11 ) 23,993.36 19,334.50
. EXPEHSES
Cost of Raw Matenals Consumed 41 19,639.85 15.444 06
Tradirg Boods Purchases - 2,108.47 168275
Changes in Inventory of Finished Goods. 12 -1.567.20 -2 434 34
Wark-in-progress and Slack-in-trade
Employes benafit expanses 21 168.22 164 58
Finance Cast 24 560,09 INTh
Dapreciation and Amerisation Expenses 11 9907 106.99
Cthar Expenses
- Cost of Stores & Spares Consumed 25 503.20 BO5.78
- Manufacturing Expenses 26 2108 40211
- Estiplighmant, Setling & Distribution Exg, I 217.96 102.93
Total Exgensas 22, 254.54 18 40351
Profit befors exceptonal and Extra -
ardinary iems and Tax 1.738.82 93100
Exceptiotal ikems P 24 55 &4 29
Profit hafore tax 1,714.47 BHE.TO
Tax Expancas
(i} Currant Tax 48031 259.63
(i) Cefered Tax §.58 063
Profit / iLoas) after tax for the period 1, 22627 626.44
Earnings Par equity share (EPS):
Basic 29 20.98 1674
Diluted i 2098 10.74

Az per our report of even date attached
For,Sanjib Jain & Associates
untants

- Camiared

meg‘;{

i . N 4
'\-. ..f{' &
,_Lb ’

F's ,'gc &+  W.No 073775

{RK L KEART

LDIN : 2_11



MADHUR IRON & STEEL {IND1A) LIMITED, BHILAI
[Farmesdy Known as Madhur Iron & Steel (India) Private Limited )
CASH FLGW STATEMENT FOR THE YEAR ENDEL MARCH 34, 2024

[ Adl amounts ans in T Lakha, urbess othensise Stabed)

Cartioulars Year Ervlad Year Ended
31.03.2024 31.03.2023
. Gash Flow from Dparsting Actheitles
Mal Profit before Tax and Extra-ordinary fems 171517 87262
Acjusted Tor
Cepreciaticn and Amorsalion A%.07 107.00
Interest Expance 454 50 230.07
Interast Ineormse (51 05 (34T
Alicrwancal {reversal) for Doubtiul debts 1455
(Profil) Loas on sale of Property, Piant & Sguipmsnts -
Operating Proft before working capial changes 523173 118192
Adlustmants for
{Increage) § Dacrassa In Trage Recaivabies 104 dB [213 a%)
[Incrgasa) § Decraase in Loans & Advances 21353 2 i)
(Incressa) | Deoraase in Qthar current Aggets 1892 AT, [1T8.75)
(Irzeasa) | Dwcreage in Other ran-cument Assets (314 24} B8
(MiCrease) | [cosase in Inyentones (377284 2,370,200
(Decreasa)l nciaase o Trade Payabias [425.83) 1,725.21
[Theraasa)l Iretazsa o Provisions [27d A (dT2d
{Cacrease) Incresma i ol cumar lizktslibas 4455 104 11
{Dacreasgl Increases in olner Long teem liabittas [6.23) 0.7
Cash genivated rom Operations (287161} {125.M)
Adjustirant [aRDNG b0 eartier years/ Writen O Direct Tax Fad (2728} (28 .54)
Nt cash fromd| used in | Spersting Activites £y {2,858.90) (15LE5}
. Cazh Flow from Investing Activities
(Purchase]/Sale of tangible PPE {f2312) {124 05)
(Acdition to) Transfer from Gapital WiP 167 06 {50.98)
[Purchasa) ' Sae of Intangible FPE [153) [1.95)
Interest Income 51.05 . T
Mt cash usad lof investing Activilies [B] {506.04) (142.28)
. Caah Flow fram Financing Activities
Procesds from isguenoe of Equity Share Capital TEESR -
Reoaipl of Secunty Premium gn ssuance of Equity Share Capital 1,006 72
Procsadi Rapaymant} of Lang Termm Bartewings [T4.58} [ET BT)
Progeeds’ Rnpayrmsrt) from other bhoamcrings -
Wwking Capdal Facalities {net) 2,850 45 540.73
Inieresl Expansas AR 55 (230.07)
Het canh used in Financing Activities (€1 540696 292,69
Nel inreasaiDacrease) in Cagh and Cash Eqursalents [ A+B+C] a.12 ER L]
Cash & Cask Equinvabant 31 the beginning cf the vear ' 0.14 162
Cash & Casn Equivalent pt the end af the year 0.37 b14




MADHUR IRON & STEEL (INDIA} LIMITED, BHILAI
{Formerly Known as Madhur Iren & Steel (india} Private Limited )
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

¢ All pmounts ane n € LAkRg, unkess ohensrse sialed)

Motz 1] Cagh Flow Stabarment has been prepaned a5 par A5 3 unger Ingirect kethod
2) Figures i the brachals mprasents oulficss
3] Prawoug pencd figures have Deen rRArranged regrou pa wiiksAver Necessany
4] Components af Cash & Cash Equralents’
Cash on hand GA8 .14

Balancas with banks:
- B CUTent accoynts 0.0s
Tersl Sash & Cash Equvakants .27 D14

£ The accampanying npdes are an intagral pan of i hnancigi stalemants.

A% PER OUR REPCRT OF EYEHN DATE ATTACHED
For, Saniib Jain & Awscciates.

Pleca Bhea (G 3
Crabed © 14/08/2024
For and on behalf of Board of Diréctors Chalered Atcountanis

Managing Director & CFO Director \\ RS
DIN-0BA79S5T DIN-0S418073 oo M.No- DFSTT9

24042749 RKEK EARI0
b~

DN

BHILAI Y 5
[ 4 1
Ketan Kumar Gupta 21 (C.3)
Company Sacretary

M No.- A4ZFZH



MADHUR IROM & STEEL {iINDIA) LIMITED
(FORMERLY KNUAWYN AS MADHUR IRON & STEEL (INDWA) PRIVAYE LIMITED |

Holes of Firancial Statemants for the vear ended 31 st March'2024

[ Al amocnts &re in ¥ Lakhs. undess ciierwise stated)

As at As at
PARTICULARS $1.01.2024 1.03.2023
NOTE - 02
SHARE CAPITAL
Capiltal

14103 IK.CH0 {P Y. 72 00,000 Etuity Shares of Re 10 each 1,000.00 T .00
| hare Capital

84,18 800 (F.¥ 58,32,500) Equiy Shares of Rs. f0!- sach fully Pasd up cel e i
g E Share Caphal

86,718,500 (P 583,100 Equty Snares of Ry 10+ each fully Paid up. Cal il

Total Rs. 86166 58321

51 st March, 2024

31 =t March, 2023

Particuiara Amount Nos. Amouint
" Al lhe beginning af the period SHIZIT0 A2 RS20 583.21
* Issued during the perind TA5500 7B ES - -
* Qutslacding at the eed of Ihe period EE18600 BE1 BD 5A%100 583.21
i3] Tarms / Rights gitached to Equity SHA0ES

The company has onty one class of aquity shanes hiving a par valea of Ra. 10 par shara. Each nodder of aquity shares s eniitied

¢ are vole per sheng.
TiH dete company has nod declared any dividend.

In ir avent of liquidation of the company, the holders of squity shares will be entited 1o doeive remanng assels of the company,
gfter disiiibution of all prefecential amounts. The distnbuton wall B2 an propoton 1o the number of souty shares held by the

shareholders.

{N During Lagl 5 years immedialety pregeeting the balance sheet date, no equity shares has been issued pursuant o amy conlrac
withgll payment being received in cash Furlhér, ke Company has neither allctted any shares, nor it hed bought back any equity

during ateresard period of 5 pears.

{g) Details of sharphalders hold!ing more than 5% shares in the campany,

31 =t March, 2024 31 41t March, 2023
hokd
Nam af the Sharehoiddr No.of Shares % Held Na.of Shares % Held
{ Equity Shares of Rs. 10 each }
Wirerdra $umar Agrawal 120000 1.81% 20100 #1.78%
Jayent Agrawal 5502100 B3. 3% 1401000 24 02%
Urmarsg Agrawz 190000 ZETH 1351000 2385%

(h) Batalis of Promoters sharcholding :

Shares hald by promoters at the end of the yoar

No of Shares % of totai Shargs 7 Change dusing
Promoter Hame tha ywar
Jayant Agrawal C. 80100 83.13% AqtT
BY. 1401000 24 02%
Shni virendra Kumar Agrawal (ol # 120000 1.81% A0 9T
P.Y. 3029190 51.78%




MADHUR IRON & STEEL (INDIA) LIMITED

{FORMERLY KHOWM A5 MADHLIR IRGH & STEEL (IMOW) PRAVATE LIMITED )

Hotes of Financial Statements for tha yoar anced 31 ol March'2044

LARS A at Az =t
PARTICU 31.03.2024 11.03.2023
NCOTE - 02
RESERVE & SLIRFLLIS
[a} Bacurites Fremium Account
Halance as per Last Financial Statemants - -
Add ! {Less) : Premium on issus of Equity Shares 1.(M6.72
1,006.71 -
{b} Surplis In tha Statement of Profit and Loss
Balance as per Last Financial Stalements 13973 770.88
Add: Wat Proft 8fter 1ax transfermed from Statemert ol F & L 122527 26 .44
Mot surpdus in tha Statement of Prafil and Lass 2,622.58 1,347,228
Resarva & Surplus {a+h} Total Rs. 38890 1339732
HOTE - Q4
DEFERRED TAX Tl
Cpening Deferred Tax Liability 25.95 26.32
Deferred Tax Liability: hopacd of difference between Tax Dapreciabin & Depreciation
" 12 g5 0.63
charged for ihe Fnancial reparting
Deferred Tax Assel Provision for doubtful debils -3 66 -
Het defarred tax liabllity Tatal Rs. A5.54 26.95
HOTE - 05
L T I
{a) Swecured Borrowings | From Bank ) :
- Do Line Owar Draft - ICIC] Bank Ld Raigur 83.4a7 143 92
- Car Lpgn Acgount - ICIC] Bank Lid, Raipgur 4141 G 018
Tetal Rs. 108.49 207.99
by Unsecured Borrowings { From Othess) :
Loans from Directors 28217 26854
Tolal Rs. HiA? 268.54
Total {a+bj Rs. 401.85 476.53

* Terms of repayment & Natum of Security of outstanding borrowinga are a8 folkaws:

{3y The Unsecured loan i repayable on cemard and caries interesl §12% p.a. (Pre. y. 9% p.a)

) The drop line overdrafl Loan from ICIC) bank & Dovrwed for working capital requirement & repayatée on 51 mooibty
inslalkment commencing from April 2022 and Interest & Repo Rala (6.50%) » 3.00% p.a.

{¢) The Car Loan from ICICE bank is borrwed for Furchase of Car & repayable on 60 monthly insigliment commenging from

June 2022 and Interesi @ T.1% p.a

(i3 The campany does nol have amy conbnung defaults in repayment of loans and inleresl as at the reporing date.

(] The abowe barmowangs ane saciked by the personal guaranees of 2l Fs descions.

41 The Company has used the bomowings ftem banks and inancal ingtitutions for 1he specific purpose for which if was taken.

{k}  The Company was nol declared wilfut defaules by ary bank or financial Instituton o other lender,
{1 Thea Cument maturitles of lang-ierm bamawings aggregating Rs. 4598 in lakns [ 3150 March 2023  Re_ 4268 in [akhs ) are

disclozed under Shorl-tenm borowings | Nole ko, 7).




MADHUR IRON & STEEL {INDIA} LIMITED

(FORMERLY KNOYYH A5 MADHLIR IRON & STEEL (tMDL) FRIVATE LIMITED §

Notes of Financial Statements for tha yoar sanded 31 ot March 2024

Ax Al As at
PARTICULARS 31.03.2024 31.03.2023
NOTE - 08
THER LCNG TE ILITIES
(a} Crediors for Capital Soods - 623
(b} Cines Payablas - .
Total Rs. - 6.23
NOTE - 07
SHORT-TEEM BQORR [ (1]
|a) Sscurad Borrowings !
(4} Shori-term Fonowings from Bank
-iCICI Bank Ltd., Reipur - Cash Credt Limil B38 60 1,487 65
- REL Benk Lid,, Ragur - Dealer Finance Facility 2 406 (2 S83.08
- Tata Capilal Finance Services Lid. -Channed Finance Facility 149821
-ICIC| Bark Ltd. - Charnel Fmnance Facility 48327
Total {I} Rs. 532810 7.480.74
() Current meturites of long-term borowings
- Drop Line Over Diraft « 1011 Bark Lid, Raipur 23,33 2333
- S Lean - 1ICIC1 Bank Lid. Reipur 2285 17.42
- Car Lpan - Axis Bank Ltd. Raipur - 213
Tolal (M) Rs. 45.98 4288
Totel {a} Rs. 5,374.08 Z2,5231.62

* Tarrng of repayrrent & Nature of Security of outstanding Bormowings are ot follows.

48)

e

fey

)

ie
in
Q)
i
i)
{0

Cash Credit from ICLC] Bank, Raipur is sacured by way of hypothecation of entre current assets of the compary including
slocks at the company 's premses o at spch places as may ba approved by tha Bank fram time to Ime including stock-in-
transit | boak, dekts, recaivables eic. bolh present end future. The cash credit is repayable on demand and carnes Interest @&
Repo Rate of §.50% + Spread 3.00%.

Tha Dealar Finance by way of Revaling Credil facility sanclioned by RBEL Bank secured Sy exclusive charge by way of
Lsan on Fized Daposits & hypothecalion of Curent Assets, repayabie on demand and camies interes) g Repo Rate + 3%
pa.

The Dealar Finance by way of Reyvolving Credil facility sanctiored by G0 Bank secured by exclusive charge by way of
Luen o1 Fisoed Deposils, repayable on demand and carmies inlerest @ Repo Rate + 3.00% p.a. { Fresent Rept: Rate is 6§ 50%
}

The Channel Finanea facility sanclioned by TATA capial Financs servics 1., secured by First § suchusive change by way of
hypolkecalion on cument assels of the company funded by TCFSL { Present & Futura), repayaide on demand and camies
mierast @) 10.5 % p.a. RO equal o STLR kess 5.85 % (Presenly Short Term kending Rate (STLR) as on dale is 20.35%,.

The abguwe borrowings ar secured by Iha parsonal guarantees of ali the dinectors.

The company dees nal Rave any sentnuing defaults in repayment of Ieans and mterest as at the reporting date,

Tra Company has used the borrawings from banks and financial ingtitutions for he specific purpose for which it was jaken.
The Company was 1ot declared witful defaulter by any bank or financial Instiwgon or other lendar.

Bomowangs frem Banks or financial ingtitutions on e basis of secunty of curmenl assets

A5 on March 31, 2024 the company bas oblained vangus bomowings from banks on basis of security of cumenl assels
wherein the quartery relumnsf sietements of curment g3 filed -Mu_-| the barﬂtf in agreemsent wiln the hooks.




MADHUR IRCN & STEEL {INDIA] LIMITED

(FORMERLY KNOWHN AS MADHUR ERON & STEEL {INDW) FRIVATE LIMITED

Motes of Financial Statements for the yoar andad 3 st March'2024

Ax at Ax at
PARTICIILARS
v 34032024 31.03.2023
NGTE - 03
TRADE PAYARLES
[#]  Total eutstanding dues of Micm Enterwises & Small Enterprizes - .
[8]  Total cutstanding dues of Creditars olher than Migrg Enlarpises & Srmall 2.145.25 5 57228
Enlarprigas
Total (b} Ks. 2,146.35 257228
"Maute 1) : Agelng Scheduk of Trade Payable due for payment :
Quistanding far following perwds from due date of payment
Particulars —_ Tl
* Lizs than | year | 1.2 years 2-3 years More than 3 yeasg
T E |
. [ 2023-24) A - —
B.Y.(2002-23) S - |
Gowes . L
£¥.(2023-24) T . 214635
PY. [ 2022-23) 1AL L R
(ili) Dispoted duee-MSME L S S B ; ___ §
CY.[2023-24) -
PY.{I022-23) __  _ : - L e ]
{iv} Dispated durs- Otbers N o o
Y. { 2023-34) _ ) T L —
P [ 2022-23) . - -
AR Az at Ag at
PARTICU s 31.03.2024 11.03. 2023
"Hoba: 2

{a} the prnop ameaul and 1he RleRa Cua Thareon | 10 e shown Sepdrabety] Temsineg Lnpald to sy
Suppier BE Bve end af sach scrourling ykdr

' Fnncpal

Ik
[t} e amaunt of idweest paid by Tha Buar n 1ems of seclion 16 of (he Mo, Small and Medum Emerprises
Derepopmen A, 2008, Bkong will el amicnt of Eha payrment made 1o H Suppler bepond the apgdimsd day
toh the Smon| of St dug and payabie for the peod of geliy In Making payman (whach have been paig
o beyond the appomnked day chaing 1he year ) bl wihout #0%ng 1he interes! speched under te Micro, Smal
and hecum Enterprises Devsiopmis Act, 2006,

(b the AU of el acirHsd and rameeneg upsed @ the end Of $3Ch Jocountg yaar | and

when the imeretl Suks Abavg Bie BClLGRy paNd [ 1 Sral snispee, Tor the purpaose of disaliowance of 3
educlioir mapandure Lt aeclion 23 of the Micre. Small #nd Medum Enterpnses Development Ac1. 2008

el e armourd of further IMeres] nemainrg doe a0 pavabis evin N the sucesding years. unlil such dae

* Note -3

Ouwns b Micro & Sadl Enoerpiites hava been gateraned 10 I aeletd Such parbes hava been derbfed on the bape of nlormalion cosected by he
wariagemienl. Thes tas bawn rbed upon by (f Suditor, Morsover The Company o in (he procass of uidabng ke Bupphers dla, 5 10 1 #ixlus 28 8 Merg Smad
& Wedum Enterprise with 2 cogry of (e Memornduim fBed as par 1he proviskns of Sechion B of the Mo Smal & Madum Emeprises Daveicpensnl A, 2006,

NOTE - 09
QTHER CURRENT LIABILITIES

(8) Crediters far Capital Goods 24 .

{b} Adwanca recd against sUpplies 11224 12000

{c) Liakiltieg For Outslanding Expanses B2 .85 53,84

(cl} Dulses & Taxes 2348 1103
Total Rs. +44.84 184.83

NOTE - 16}

SHORT-TERM FROVISON

Provisson for Taxahon 455 31 259 .81

4B0.21 265.63
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MALHUR IRCH & STEEL (INDIA) LIMITED
[FORMERLY KNOWHN AS MADHLUIR IRGN & STEEL ¢INDHA) PRIVATE LIMITED |

Notas of Financial Statements for the year ended 21 st March'2024

{ All amgunts a¢e n ¥ Lakhs, unless olherwise siated)

As at As at
31.03.2024 31.03.2023
HOTE - 12
LONG-TERM LOANS & ADYANCES
{21 Advance for purchases - 0.20
Total Rs - 0.20
NOTE - 13
QTHER KON-CURRENT ASSETS
[ Linsecured. Considerad goods unless slated othanvise |
(3} Secunty deposits B2 14 55.52
ib} Bank deposits 32915
ie) Long-lemm Trade Recaivables
- Censidensd Good 714
- Considered Doulful 14.55
Lass Provision for Doubitful debts ~14_55 214 2187
TolEl Ra 393,43 T7.20

{'Bank Depasts Mainly represents marngin monay deposis. which ere subject te Arsl charge lowards dezler’ chennel finance
facilitisg fromn Lancers.)

NOTE - 14

INVENTORIES

Feaw Matenals J605.74 1513.85
Finished Goods 525971 2,505%5
Weork In Progress - 113
Waste & Scrap 262.50 4754
Consumables Stores & Spares 282.54 17809

Total Rs. 9.419.90 5,645.56

* for details of inventeries hypothecated aganst curment Boridwings rafer note no, 7,
* for moda of valuation- refar nete no. 1{vii} to nples on accaunts.

NOTE - 15

JRADE RECEIVABLE

{ Ursecursd, Considerad gooos unless stated otherwise )

{a} Outetanding for a pened exceeding six menihs from the date they ane dua for payments

166 (.64

f the
(b} Other Recevabkes kess than § months from date thay are due far payments 178,08 28518
Total (a+b] Rs, 179.74 2B5.82

Kots Ng.o1 @ Trade Receivable stated above includes debts due from:-
{Firm, or Private Company in which diractor |5 3 partner dwectad or membar) MIL HIL

|




MADHUR IRON & STEEL (INDIA) LIMITED
{FORMERLY KNCWWN AS MADHUR RGN & STEEL {INCHAY PRIVATE LIMITED )

notan of Financial Statements for the year ended 31 st March'2024
{ Al EMounte are in ¥ Lakhs, unless otnewisa stated)

Ax at

As at

31.03.2024 1037023

Note No.:2 ; Ageing Schedule of Trade Receivables

Cutatanding for follmuing p-rlndl from dus data of | plj'l'l'lll'lt

h.munn!-rrwrmi Emonthe-| year | 1-Zyears J_!-!mu |“ﬂ.|'l|!'lﬂ'lljill.l'l|| Tolad
m Undlaputed Trade recelvabies- considerad good
. (2023-24) T eesl T 1se __Gre 2o ___1eiee
PY. (202223} 7818 0.64 2167 _— - 307.49 .
{H} Undimputed Trade l‘BDB'h"IhII‘I- conakdered doubtful ;
e I S S S — -
Y. [ 2022°23) ' S P S -
HII] Clsputed Trada racalvables- conlidamd good i
CY (202324 A i m_.. :
PY.[2022-23} - s I :
"} Disputed Trwha rupivahlon- l:un:i:lnrnd doubth.:ll . ) o
CY.(2023.24) e -, - s EE 1455 |
T £ L L -
Total e . T
C¥. 202324 17808 158 04 16 55 196.43
P | 2022-23) ECALE iy 2167 f - 307 49
HMOTE - 18
CASH AND BANK BALANGCES
(a) Cash & Cash Equivaiants
(i} Cash-in-hand 0.1 D14
[}y Balances with banks:
- in curment accounts .08 -
Total [a) Rs. 0.27 0.14
{0 Other Bank Balances | * rafer nate bekw } 482 75 -
Total (b} Rs. 48275 -
Total (a+h} As. 4683.01 014

("Bank balgnces mainly represevis margin money deposits, which are subject te firs! charge (owards deaisr channgd inance

NOTE - 17

SHORT TERM LOAN AND ADVANCES
{ Unsecursd, Consldered gocds unless staled otherwise )

{a) Belance with Revenue Autharitias :

EST Credil - 246382
Advance Income Tax - -
TS Receivable - 2a.ar
TCE Recojvables - 26T
{o) Fre-Paid Expensas - 5 52
[a) Adwance for Purchases 90,68 15.09
() Advance for Capital Goods 914 11.16
(e} Advanse to Cthers 39.43 2850
Total Rs. 139.34 352.65
WOTE - 18
THER C ENT ET
[ Linsscurad, Conaidered goods unless stated atherwise )
(3} Balance with Revenya Authorities
GST Credit 453 38
Advance Income Tax 200 03
TDS Receivabie 2706
TCS Receivablas 0z
(b) Pre-Faid Exponsos B 09 -
(€} Qther Bank Balances - £8G.04
(d) Depasils 22500 -
923,75 50E.84




MAOHUR IRCN & STEEL {INDIA} LIMITED
(FORMERLY KNOYWN A5 MADHUR RGN & STEEL (IMOW) SRIVATE LIMITED |

Hotes of Financial Statements for the yaar andad 31 st March' 2024

[ A amolmits aren T Lakhs, unless atherwise staled}

As al A% at
PARTICULARS 31.03.2024 31032023
NOTE - 19
REVENLUE FROM DPERATIONE [NET}
Sales of Rolling Mill Products -
Re-Rolled Preducis 2075537 14,786.72
End Cuts &f Iron & Stes| Sates 188,82 33151
Saiey of Cthor Goods -
Tradng Sakes 2.963.44 4203 47
Mill Scake Sales - 383
Ravenue from oparations (Het} 23,937.74 19,295.94
NOTE - 20
OTHER IHCOME
Intarezl on FOR | S0 48 .42 a2
Interesl on CSEB Deposit 2.63 156
Loading Chrages Recdverad 008 167
interes! recd on Late Payment 4408 222
Tolal a5 52 23,56
NOTE - 21
COST OF RAW MATERIALS CONSUMED
Partigulars Opening Stock |  Purchuses SawaTri | Closkng Siook Cansumption
F.Y. 201324 FY. 2072-23
Rollirg Mill 1.512.83 21 83T 54 108 44 3,605 14 189,538 85 15 444 0
Teaal 1,513,865 21,837 54 10644 360614 19,613,485 115, b 05
Ersak up of Raw Matarial consumed
Imported B
Paroentage {% ) . .
Indigenous 1963885 | 1544406
Fercentsge (% ) 100% 100%
| Value of Imports on CLF. Basis fin B3 ) ¥ 0
NOTE - 22
CHANGES IN INVEN F FINISHEE
TOCKAN-FR TOCKAN-TRADE
Qpening Stoch
- Finishen Gopds - Rollirg Milt FA5T 24 1134 50
- Wakta & Serap - Rolling M 47.54 3,74
- Wark - in - Frogiess 1143 113
- Fineshand goods - Traging Goods 1508.84 38365
Todad 395508 1.520.08
Cloalng Stock
« Finighad Goods - Rolling MiH 4779 05 2357 34
- Waste & Scrap - Ralling Kll 269 54 47 94
« Wigrk - in - Progress 0 o 1.13
- Finighed goads - Trading Goods §30.88 1.%08 B
Total 551223 1,556.02
Mt Changes {incresss ! Cacreass | 1,567 -2 43454




MADHUR IRON & STEEL {INDIA) LIMITED

(FORMERLY KNOWHN AS MADHUR IROM & STEEL {WDIAL FRIVATE LIMITED |

Hotes of Financial Statements for the year ended 21 st March™2024
{ &l amounis are in ¥ Lakhs. unless otherwise slaled}

As at Ay at
PARTICULARS 31,02, 2024 3L.0.m1
NOTE - 23
EMPLOYEE BENEFITS EXPENSES
Staff Salary 10905 127.24
Remuneration to Diresiars &d o) 21.00
ESIC Expensos 100 132
FF Expenses 515 5.4%
Bonus Expenses ER Y .21
Stalf WeHare Expenses - 081
Total Re. 169,22 164,88
NOTE - 24
FINANCE CQSTS
&) Interest coat -
" Inkarest on Secured Loans 420.95 21826
* Intarest on Unsgcured Loans A0ES 23,75
* Crther Interest 334 8.02
Sub-Total (a) 454,99 £50.02
(b} Cthar Financial charges
* Bank Charges & Commissions 514 12.M
* Bank Loan Processing Charges 1414 13.88
*B.G. Charges & Comm. 004 224
*L.C. Charges & Camm. on Salas 277 4361
Sub-Total (b 105.10 7173
Tolai RE. (&+b) 560.09 12175
KOTE - 11
DEPRECIA M W EXPEM
Depresiption on Tangible Assels 97 65 106.27
Ampriisalion on Intangible Aszels 142 072
Totat Ra. 8,07 10594
OTHER EXFEMNSES
NOTE - 25
A COST T AND SP. CONELIMED
Particulars Cpening Add: Lews: Closing Coansumpation
Inventory Purchawes | Sals/Trd | Inventory 34.03.2024 11.01.2021
- Stores & Sparat 14,05 84,38 1.90 1817 B0.36 88.81
- Gasar 058 177 - 0.53 17.240 14 658
= Gl Lubncanis 4 Cuasal 05 16,71 - 208 1896 1177
- Cogl 15 32 a7 AY B &7 1530 3R 52 448, 74
- Fra Yvood jIge] G.CH - 0.03 .05 0.30
= Rolls & Dies 145 54 132940 g %a 25643 18M 6218
Total A, 178,09 §37.82 2016 2925 503.20 508. 78




MADHUR IRON & STEEL {INDIA} LIMITED

{FORMERLY KROHWAM AS MADHUR IROMN & STEEL [IMOEA) PRIVATE LIMITED |

Moatew of Financial Statements for the year snded 11 st March'2024
{ All amounts are in € Lakhs. unless othenwise sialed)

Az at An at
PARTICULARS 31.02.2024 21.03.2023
HOTE - 28
{b} MANUFACTLRING EXPENSES
" Eleciricity Charges 262.52 23161
* Trensporting Charges on Raw Matenals & other consumables 45,15 45.34
* Repairs & Mainlenance Expenses 3216 LEAR
* Lifting, Consmated & Untoadings Tharges - inwands 220 562
* Inleres! on Purchases - Late Faymants 68.89 BE.30
* Commisgen On Purchases m s08
* LS. Chamges & Comm - Purchases 8499 30.50
* Other Manwfacturing Expenses 0.14 0.30
Total (&) Rs. 523.68 40241
NOTE - &7
(e} ESTARLISHMENT, SELLING & DISTRIBUTION EXPENSES
Feen & Tanes
Laagse Rend 340 365
Legel Fees & Taxes 0.59 1.00
Factory Licence Renewsl 1.51 0.G0
Polhion Feas 200 375
Membership Fees 0.15 015
Froperty Tax Exp 202 .04
ROC Filing Fees 106 022
Cther Expanges
Canification Expenses- BlS/IS0 4.7 244
Insurance Charges 4 54 418
Darvation .10 010
C.5.R. Payments 12.00 B.00
Calbration Changes 0.52 (3%
Commission on Sakes E.70 1416
Rate! DEcountl’ Shivlage - Sakes 12.61 10.54
Tpl. Chrtwards Charges (Met) B1.27 212
Registretion & Temndenng Charges .83 Q75
Provigion for Doubtful Debts 14,55 0.5
Rounding offf Sundries YWitten Off 15,85 021
Mige Expenses 1.16 249
Repair & Maintenance 3.55 AE0
Auditor's remunerathon
T Staliory sudil fee 2.0 1.00
T Tax audil fee 140 Q.50
Frofessicnal Charpes
‘Flant Consubtancy 2774 .26
“Consullancy - Merchant Banker 27.00 0.00
*Consullancy - Sthers 10.67 18.11

Met Total (=) Rs. 217.96 104,82




MADHLUR IRON & STEEL {INDEA) LIMITED

IFORMERLY KNOWM AS MADHUR IROKN & STEEL (INDHA) PRIVATE LIMITED

NWates of Financial Statemants for the year ended 34 st March'2024
[ All ampunts are in ¥ Lakhs, unkess ctherwise stated)

As at As at
PARTIGULARS 31.00.2024 31.02.2023
NOTE - I8
EXCEPTIONAL ITEMS
Adjusimeni relating 1o earer years | Written of account 0.12 089
Inceme TaxTOS relaled 1o sarher years 1552 2151
Adjugimeni relating lo earlier years - Credits - (2.15)
G5T related to earlier years g 02 15.98)
Totai Ry, 24,65 44.24

KOTE -29
EARMING PER SHARE {EP$]

The lpllewing reflects tne proft and share date wsed in the besikc EPS computations:

31.03.2024 21.03.2023

Profit afier Tax { Amount in Lakhs) 1,225.27 G265 .44
Waighled Avarage Mo. of Ordinery Shares 5,840,696 5822100
MWominal value per Shares 0.0 10,00
Basiz Eaming per Share 2088 10.74
Diluted effect on Weighted Average Mg. of Qrdinery Shares . -
Dilesd Vimighied Average No. of Ordinery Shares 5,840,696 5832100
Qiltad Eaming per Share 20.98 10.74
NOTE - 30

3 ECLIENT EWVENTS
There is no such evenis coeumed after Iha date of Balange Shesl which needs o te disdosed i this account,

HNOTE - M

SEGMENT REPORTING

The Company has only Primary segrment w2 Fabncabon of mekal piodusts, lowers for franmission dine and Re-ralled Products etc,
Further there is no Geographical segment as defined by Accounting Standard -17 "Segment Reporing ™ [ssuad by the Inslitute of
Chanered Accourtants of India. Thus, the disclasure requirements of Accounting Slanderds [A5-17) are not applicabie.

MOTE “32" :

CONTINGENT LIABILITIES AND COMMITMENTS :

{i} Othar money for which the company is contingantly llable [ % In Lakhs}
Partlculars Ax at 31.03.24 | Asat31.03.23
Liability in respect of Guraniee given by company 's barkers 1211, 6389
Bills discounled with the Company's bankers under fettars of Credit 98 B2 447 48

N
“ "r.'l: I.'_!\-:qil'_::-:,-{//
it
St



MADHUR [RON & STEEL {iNDIA} LIMITED
[FORMERLY KNCWWH A% MADHUR IRQON & STEEL (INDLA) PRIVATE LIMITED }

Natea of Financial Statomants for tha year endad 34 31 March 3024
{ Al ampunts are an ¥ Lakhs, unless athenwise staled)

Az ar As at

FARTICULARS
31.3.2024 31.3. 2023

Note na. 33 Relationship with struck off companias ;

The Company did not have any Iransactions wilh companes struck off Lnder Section 248 of the Companies Adt, 2013 or Sedtion 560 of
Companies Act. 1955 during Ihe financk | year

Hoie No. M Detaile of Cryplo Garrency or Yirtual Gurmrency
The Company has mob iraded of invesied [0 Chypio Clrmency or virtual currendy during (he fnancial year

Nede Mo, A5 - Litilisatizn of Borrowed funds and share premiuvm:

{#) The Company hava not advanced or loaned or invested funds o any other personis) of enifyles), Incloding [Dregn enimes
{Intermedianies) with the understanding that the (nlermsdany shall:

{aj direlthy or incdirectly lend or inwesl in olhar persons or entiles identified in any manme: whatsoever by ar on bahall of the company
{Uimete Beneficiaries) or

(b} prowithe any quaranies, security o Ihe like to or on behalf of the Utimale Banaficianes

(B) The Camparny have aot received any fund irem any persanis) ar enlity(ses), including foreign entities (Funding Party] with the
undersiandng fwhether recorded in wrilig or otherwise) thal the Company shall

(a} diractly or indirectly ¥nd or invest in other pereons or entilies identifimd 0 any mannes whalsoever by or on behad of the Funding
Party {Litimate Benaficlarlas) or

(b} provide any guaranlon, security ar the ke on benall of the LIimate Beneficiadies

HOTE 36 :Details of Benami Froperty held

Tha company doas ot hold any benami property as defined under the Benami Transactions (Prohibdlon} Act, 1988 (45 of 1988) and 1ha
rules made |haregnder. No procesding has been iniliated or pending agamnst the company for holding any benami property under the
Benami Transactions (Frohibition) Act, 1988 {45 of 1588) and the rules mede thersunder.

NOTE 37 :REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMFANIES
The compary doas not have any charges or sabsfaction, which is yal 19 pe registered with ROC beyond the statutcry period,

NOTE - 38
RELATED PARTY DISCLOSURE FOR THE YEAR ENDED 215t March 2024

Ching the year, the company entered o ransactons with the relaled pardes. Those ransachons along with ralaied balances as at 31
March, 2024 and for the year ended ana prasented in the folowing table.

i} Kay Managament Parsonnel (KMFP) Matire of Ralstionship
Ad Virgndra Kumar Agrawal - Chreclar (Retired on CH. 2%0RZ023)
#) Jayant Agrawal - Director
C) Rajesh Medh - Diragtor

i Relative of Key Manegument Paraonne! (KMP)

A) Sangeata Agrawal
B) Urang Agrawal

(iil] Entarprises over which key Management Parsonnal and thelr relatives oxarcise significar Influence with whom tranaation
have taken place during the year:

A} Shri Ashutosh Siruclures Put. Lid.
B} B.5.L. Rail Track Enginesrs Pl Lid.
Ci Khyall Steats & YPRC




MADHUR IRON & STEEL (INDIA) LIMITED
{FORMERLY KNOWN A8 MADHUR IRON & STEEL {INDIA) PRIVATE LIMITED |

Hotas of Financial Statéments for the year ended 3 at March'2024

[ AR amounts are in # Lakhs, unless olherwise slaled}

[iv) Tmnoaction with Related Parties in the ordinary course of busingaa ;

Key Managemant REITIW o Associate Emt:urr::lm Provious yaars
Hature of Transactions wpnmnfml ““a:mmﬂ c;:;aw ::'; and tll:rr Flgurex
parsonnal ralathvgn 12022-23)

A] Purchases

A-t: Capital Goods Purchase . . - 25.04 571 -
A2 Other Purchases - - - 3,545 .56 418891 ;
B) Salas ' . . - 2,353.64 3.76137
€] Unsecurad Loan takan 21.00 - - - '
D) Unsecured Loan repaid 25.00 ; . LT nas
‘E}Intarest Exp. 3062 ; - L 2975
F) Remunsration 44.00 . . . 2100
'F) Closing Balances with Related Parties 292 16 ; - eEse

{v] Dischosura in respect of transactkons which any more than 10% of the total transactions of tha sameé typd with relatad partige

during the year;

Kay Managament

T
Naburg of Trandactians onnel

#) PURCHASES
A-1: Capltal Qocds Purchase

fi} Shri Ashutosh Siruciure Pyt Lid. ;
A-2: Other Purchasas .

{i} Shri Ashutash Structure P, Lid.

(i} Khyat! Stesls T A
B) SALES ' ' '

(i} Shni Ashutosh Structure Py, Ltd. )
(i) 8.5.L.Rait track Engneers Py, L1d. ST
C) UNSECURED LOAN TAKEN
Jayant Agrawal

) UNSECURED LOAN REPAID
Jayanl Agrawal .

E) INTEREST EXP.

Jayant Agrawal

25.00

30.69
"u;i-re_r!_‘dra Kumar Agrawal

Jayanl Agrawal

Limang Agrawai

Rajesh Modh

{G) Closing Balances whh Ralated Partes

" Jayant Agrawal

2.0
33.04

25216

4.00

Relative of
kay
Mansgemant
cersonnel

Associate
Company

Entarprises
comtrclled by Frevious yaarg
. KNP and thair  Figurss [2022-23)
 raietives . _ . '

25.04

] 571
3.411.10 .

__ 40580

3,160.95
32308
1708689

199529

177501
51852



MADHUR IRON & STEEL (NDIA} LIMITED
(FORMERLY KNOWM AS SADHUR RON & STEEL (INDIA; PRIVATE LIMITED |

Nobes of Financial Statamants for the year snded 31 51 March 2024

| Al amoonts are i ¥ Lakhs. unkess otherwise stated)

Note ~38” ; The folkowing ara anmbytical ratios for tha yaar ended March 31, 2024 and March 31,1023

Pardrngbios vl i computaion of
financial Ratios F.Y. FY. Explanation for
Parthculars 262924 202223 % change | changw mwane than
Numerator Denominator 5%
(&) Currenl Rabo (10 limes) |Coment assets curmenl liabulilies 135 1.26 7 35%
(b} Dwbl-Equity Ratio Total Debt Sharehipiiar's 200 100 273 35% Refer Note 1 b
timas} Equity '
Earmings  befonalinlergst Expensa +
| rubdereest, Tax,|Princapai
Eilﬂaﬁ:j:n:ﬁe Coverage Exceptional  ems|Repayments of 4 36 LK} - S
snd  Mon  Cazh|extengl loans &
It Leazs Fayments
Profit ARsr Tax [|Swstage
I;Jc.-?:t{mn . Equiy Ra%O | sntatie o[ Sharehoiders 03 037 4B1%
Owriers | Equety i
Cost  of  Goods
Soid  iCost  of
Material AvETBgE
Consamad +|Irmrones of
(¢} Imvenlory tmaver a2 |Purchases +|Finished  Goods,| 2 44 3123%  |Refer Note 2 belowe
! ' Changes i SIock-n-FProcess
invenioey +|and Stock-in-Trade
Manufaciunng
Expenipes
{f) Trede Reconabie Average Trede,
tumower ralg {In Iemea) Revenue Racenables A sear 14 85%
Net credil -
_purchases =
Purchpkes of
ig) Trade Fayable Wmovar |reded goods  +|Awverages Trade
ratio (in Umes) Furchases of raw|Fayables 1037 Tt 69 11 25%
malenals and
tloran = olher
DA i
- i e =
(h) Mt Cagetal tumoyer '
ratic fin mes } Revernue Workmg Capdal | g2 1150 B E2% Ratgr Mede 3 bekow
(i) Nt Prodt ratic { in %) Mal Prof Rewvaug T4 459 55 T8% Rabar Mot 4 Balow
Nal ProM  Afler
. Tox+Delerred Tax .
(j) Rt on capaal Avsiage  Capital
bR 5070 Zh B3 -TAB1%
1 ROCE , Expernaee|
¢ Mm%, France Cosl (-] Employed
Crther
Tiume  wesghted )
(k) Returm on Imesstmenls  (IRcome gt aied
! Avarage 16.90 14.71 T %
i % |
{1 % | trom Inyesiments vesITents

k

Nete (1) - Rabo shows improvament Juning fhe year malnty due 1o infusion of equity capital and increass in profit

Mote (Z) - The cormpany has figher invenory lewels. due 1o expectation of patential orders consdenng he tact gl iege rumber of sakes

enguines

Nale (3] - The company & In 1he expandion phase, which requires mona capilal miusion. Expanson mvolyes MESINg 1 BCOURNG W
BRLEIE EUCh ax propedy. plant, aNd equyHTan!, of LRfrant cosls ralated 19 setting up New Raalbes. ong and Ireneeg Atafl markeing

Mt prosfucts or services. and olher gperabonal sxpenses These cosis weod 1

urnover fatia Lntil the sxpanded operaiions egin geraralig suMcinng ey e

Hote (4] - Improvemeant doe [ ncre3se o tumoyar

Dy lowet proftabety nLaly. impacng the el cgtal




MADHUR IRON & STEEL (INDIA) LimiTED

(FORMER
LY KMOWN 45 MADHUR IRON & sTeER, INDEA) PRIVATE LT |

Notes of Financiar Statements for the year ended 39 st March'zozq
LA amounts are in ¥ Lakng, unless otherwise staied)

NOTE “ag": Corporate Sociai Rn:pmslbimy SR
A% par Section 135 of the Companies Act. 2013, = comgany, meating

Ihe applicability hreshold nesds 1o spend alleast 2% of s avarage

nel proft for the mmediately preceding three fnancial i chivities
Lt _ _ YEArE 0N CoMpirete social responsitifty (TSR activi
::ch;;r ig Iomaed on educatn:_u'l_ & skil develqpment. health & wellness. Alsg embedded in this nbjeﬂivejis supparﬂﬁhgzg::rsl o
N of the =acity by prowviding OppoRLNities Lo improve thefr qualiy of Me.. A CER rommittee has bean farmed by the m::ni;rg::

{ AN in Lakhs, )

{wl] Nature of CSR activilies

(wi] Datails of relaled pary transactions. &.9. contribulion 10 a lnust contolled by the company in
relation 1o CSR expenditure 35 per febevanl Accownting Standarnd.

[vii] WWhere & provigion s made with respect to a liabiity incured by entaring wild a contractual
obligation, the movemen in the provision during the year shoukd be shiwn separately.

Particitars A% at Jist AS at 31st
March 2024 March 2023
(7} Amount required 10 be spert by the company during the year 174 6.1¢
(i} Ampunt of expenditure inousrrad 12.00 6.00
(I} Shortfal /f Excass) al he end of the year [0.26) 010
v} Tolat of previous yaars shodiall (R v} -
(v} Amount unspent! | Excess | up 1o inangial year (0. 18) s 14}
() Ressongs for shorrall MA M

healln & weliress,
this objective iz

Education & skl development,

dizadvantaged seclion af lhe sociy
by providing opportunities Lo imprave

Also embedded in
supporl o the

thesir quality of Ifa.
MNA&, MA
A N&,

MOTE "417 Previous year figures have been lagraupedireclzsmed wherevar cansidarad retecsary. 1o mak

cumenl year figunas .

Place  Bhdai (C.G)
Dated : 14/08/2024
For and on behalf of Board of Dirg

1 comparable with

Signature for Notes "1 1o 41"
For, Sanjib Jain & Associaies

Chartesgd Accountants

K e .‘_*‘.
Rajesh Modh L 3 aceEadiib dain
Managirg Directar & CFO Dieclor ~=="""Partrer I
DIN-086 70557 DIN-08419073 M No. DT3778

LA,

Katan Kumaer Gupta
Company Jecretany
M. Ho.- A42729

uDiN - 24 A B K FKEARY




Sanjib Jain & Associates - -
Chartered AcoMuntants :

43, 2 nd Floor, Rishabih Complex,

MG, Rpad, Rapur 1€.G 192001 ! !
Ph. 0771-2152616. 3500597 - - o
-l ;anj-bjaunandasmc:ates@gmaﬂ =10

independent Auditor's Report

Ta,
Tha Members of |
Madhur iron & Stesl {India} Private Limitad, Bhilal

Raeport on tha Finarcal Sraements

Opinion

We have sudited the accompanying Financial Statements of Madhur lron & Stel {india) Private Limited
{"the campany”), which compnse the Balance Sheet a3 atl 31st March, 2023 and the Profit & Loss
Statement and the Cash Flow Statemant for the year Hhen anded. and a summary of smgnificant acotunting
policses and othar explanatory information

In our opimGn and to the best of pur informabon and accorting 0 the axplanabons gven 1o us, e fnangial
sialemants gree the nformaton ragquired by the Act in the manne 30 raquired and give true and fair view 0
confomty with the 20COUNLNG PrNCIEHES generally accapted in Inda of tha "Stute of aMfalre™ of the Company
as at 1t asch, 2023 and s "Profits” and s wCanh Fiowa™ for the year the year anded on thal date.

Bash for Opinion

VWa conducted our audit in acoordance with the Standards on Audihng (SAs) specified undar secion 143107 of
the Compars Act, 2013 Our responsibilibegs under thoge Slandards @re funher describad in the Auditors
Responstilites for the Audat of the Financial Statemants secton of our report We are independent of the
Company 1 accordante with the Code of Ethics issued by the Institute of Chartered Accountants of ndia
togathar wih the athical requirements that are ralgvant o our aucit of e financial statements under the
provisions of tha Companies Acl, 2013 and the Rules thereunder, and we have Fulfilled our other sthical
responsibilities 1 accordance with these raqurements and the Code of Ethics WWe bDeleve that the audit
avidence we have obtaned s sufficient and appropriate t provide a basis for our apinKN

Responuibility of Management for the Financial Statemets:

The Company's Board of Dirgctors 15 responsible for the matiers stated 1n secton 134(5) of the Companes
Act. 2013 {"the Act’} with respact 1o Ihe prefaraton of these standalone financal statements that groe 3 true
and far view ¢f the financial poston financial performance and cash fows of tha Company in accondance with
the accountng princrples generally accepted n Inda. mcluding the accounting Slandams speciiod under
sgchon 113 of the Act This mdpoasibilily alse ncludes martenance of asequale SCCOUNtng raconds 1N
accordance with the prowisiens of e Act for safeguarding of the assels ol the Company and for pravanting
and catectng frauds and other imeguianbes, selecton and apphcation of appropriale accoualing pol oy,
making udgments and esbmates that are reasonable and prudent. and desgn, implsmantaton  and
mairenance of adequale intemal financal controis, that were operating effectivaly for gnsuring \he accurecy
and completeness ol the accounting recofds, mievant to the preparation ang presentalion ol tha Fnancial
statement that give a lrue and lawr wew and are frea from matenal misstaternant, whe ¥ due Lo fraud or anmr
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In peapanrg the financk) cratements, managament 15 responsible for assessing the Company's abilly 18
conhnua as a going concem. iscloging, s apphcabhe, matters related o going condern and Using the gong
concom hasis ol accounting unkess managament alher intends 10 ligudate the Company or bo cease
operabions, of has no realishc allernative but to 4o so

Trose Board of Dusciors are also responsibl for ovarseeng the company's financial raporhing process

Auditor's Responiibilities for tha Audit of tha Financhal Statemanta

Dur chiectives are 10 obtain reasonable assuranie about whelhar Ihe financial statemants as a whike are fee
from: matenal misstaternant, whether due to fraud or 8mor, and to msue an avditor's repodt hat inciudes our
opunicn. Reasonable agsurance 13 a high kevel of assurance, bul 15 not 3 guaraniee that an audt condcted in
arcordance with SAs will atways delect a matenal mastatement wher f ests Misstatements Lan anse from
fraud or error and are conswered matenal it dredually or i the aggregate. they could reasorabtdy be
axpamdmunﬂuennummomicdmsmofmw on tha basm of these financial sklemerts.

Report on other Lagal and Regulatory Requirements

A3 required by the Comparmes (Auditor's Repon) Orgar, 2020 {" the ordet"} ssuid by the Central Govamment
n tems of sub-secton [11] of sechon 143 of the Companes Act 2013, we grve In Ihe "Annexure A" a
statemant on tha matter specihed in paragraphs 3 and 4 of the sa onder, 1o the extent appligable

2 Apraquiced by section 143 (3) of tha Act. we report that .

a.  We have soughl and obtamed all the information and explanations which to the best of our
knowladge & belief ware necessary for the purpose of audil.

b Inour opimon, proper book of Accounts as required by law have been kepl by the company 50 far &5
it appears from pur examination of thase books.

¢ Tha Companys Balance Sheet, Profit & Loss Statwment and Cash Flow Statement aren
agreament with Ihe books of account and retums

d  In our opimion, the Financial Slatements dealt with Dy this report comply wilh Accounbing Standaids
spacifiod undar sechion 133 of the Companies Act. 2013 {tha Acl®) read wih Rule 7 of tha
Compames (Accounts) Rules. 2014

- On the basis of tha witten representabons recened froem tha dimeciors a: on 31st March, 2023, and
taken on record by the Seard of Ihe Dinectors, we report thal none of the direciors |3 disqualified a5
on 318t March, 2023 om beng appointad as a director in terms of sub-secuon {2 of section 164 of
the Compares Act. 2013

! With respect 1o the adequacy of the intemal financil controls ower Rnancal reporting of the
Company ami the operating effectveness of such controls, refer o ocur geparale repod in
=Annexura B™; and -

r}f
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g  Wih resped to the other rhatters to e ncuded n the Audiars Repor n accardance with Rule 11
of this Companms (Audit and Auditors) Rules. 201410 our oprion and 1o tha best of our informalion

and accorhing 1o the explanations given 13 Us -
(in  The company does not have any pending Ihgalgns which would impacts s hnancial poshion

tin  The company has made provision, @8 regquired under he applcable law ar agcounting slandards for
matenal lorpsesabie losses, it any, and as required on lgeg-term gontracts

{11 Thi provisions related to Investor Educabon and Protection funds aré not apficabie to the company
as no dividend declared

{w)  {i} The managemnent has represented thal. 1o the Desl of t's Knowledge and pabel, other than as
disciosed 0 the notes o the accounts. po funds have been advanced of loaned or vesled {either
from borowed funds of share THemum or any giner spurces or knd of funads) by he company o or
in any othar personis) or entityies), incivding  loreign  entibes fintermediaries’s, wih the
understanging, whather racorded n writing of otherwse . 1hat the Intermediary shall. whether, derectly
or indirectly lend of nvest in other persens of antihes danufigd 0 any manner whatsogver by or oh
bahalf of the company ("LRimate Hanehciaries™) or provide any guarantee. secunty Of lhe ke on
behalf of the Ultimale Benaficiaries,

{i} The managemeant has reprasented, that, to the best of i's knowledge and bebef. ofher than as
disclosed n the noles lo the accounts no tunds hava been mecewed by the company from any
person{s) of entitylss) weluching fonsgn enbbes (Funding Parbes'). with the uncerstanding.
whether recorded 1 wribing or cthanwse. thal the company shalt whether, direclly or indiractly lend
of mvest in other parsons of entites Wenbfied m any mannet whatsoever by ot on behalt of the
Funding Party ("Uthmale Berefcares™ or provide any guarantea, security or the hka on banalf of
thi Ultimate Beanshoanes. and

{1 Based on such aud procadures that the auditor has considared reasonable and approprate n
the circumstancas, nolhing has come to thae notice thal has caused them to bellve that the
reprasentations under sub-clausa (i} and {ii} contan any matenal rmig-statemant

{w) Tha company has nol oeciared of pand dividend dunng the yar hence provisions of saction 123 of
tha Cornpanss Act 2013 not applicable

g  As prowiso to Rule 3(1) of the Companies {Accounts) Rules, 2014 (as amended), which provides far
books of account to have the feature of audit frail, edil log mnd related matiers in the gocounhing
software used by the Compeny, s applicable 1o the Company cnly with effect fram financial year
beginming Apnl 1. 2023, the reporting under clavsa {g) of Rule 11 of the Companiaa (Audit and
Audilors) Rules, 2014 {as amanded). is currantly not apphcable

For, 5anjib Jain & Asyociatbes.
CHARTERED ACCOUNTANTS
FIAM REGN. MO 0045330

J—_—

At

Place  Rapur

Daled 2408 2023 KNI FAIN)
Fartner |
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ANMEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

jet  MADHUR IRCH & STEEL {(INDLA} PRIVATE LIMITED, BHILA!
{ Referrad 1a in Paragraph 1 unday “Report on ather Legal and Reguiatory Raguiremsnts” section of our raporl of aven
date )

Basad on the audit procedures performed for the purpose of reporting a irue and far view an Ihe financial stalements of the
Company dnd telong Inle cansideration the information and exgHanalians gien 1o us and the books of account and glber eCom
axamined by un in tha normal course of audil, and 1o the bes! of aur knowiedge and belef. we regor thal

)] in reapact of its Proparty, Plant & Equipments{PPE} :
f#] (A} Tne Company has maintained proper records showng full parulan incleding quantiauve details ard sthaalon af
Property, Plant and Equipment.
[B) The Gompany has mamianed propes recomds showg lull partculars of nlangibke assets

T Asscplaned 10 us, all the assats hawe been physically v byt managamant dunng the ymar whech, in gur
oprion, B reasonabe having regard to ine sae of the Company and the nalure o & atsets. Mo material
digerapancasy ware noboed on such phys«cal werfication

[t] Accarding to the informatian and explanations green to us and on the bass of ouf examinaiion of the recards of the
comparry and based on Ihe examination of the regslersd sake deed provided 10 Uk, W8 repart Ihal, the tike deeds,
compiung 8l the mmeakie propedtes of land and buiklings which are freshokl, are neid i the name of the
company a3 bt the balance shaet date

In raspad of Immovabla properties of Land, that have besn laken on lease #nd discloaed a5 tangibla assas in the
financial slatements the leass agmements are in Ihe name of the company. whard [he COMpAanyY 4§ the hesses in the

afresmenl
[4] Tna Company has nol revaiuad any of ils Property, Plant and Equipment and iangibhe assats dunng the yar.

j8] No procecdings have baed iniliated guring 1N year or are perding agamst Iha Company as al March 31, 20272 for
hokling wAy Denmnm property under Ihe Benam Transaclions {Prohibibon} Ad, 15985 {ms smendad n 2018) and rubkes
gl Tha reunderd

[ii] In respaci of (i Tvenkocy |

(3} The mvenlores have baen physically verihed by the management dunng the yaar In qur opuedn and based o0 Nl TRancn
and mxplanations given 1o us, the Coveiage arg procadure ol such verhcaton by the mansgeman & ApOToOntE hiang
ragard to 1ha size of the Company and the nature of 5 operatons. Mo docrepances of 10% or mon 0 the Fpgregate for
asch class of nvenlones ware notoad on such phiysecal verfication of mvenlones

{t]  Acconding lo the mformation and eaplanabons green 1o us. the Company has been sanchonsd woming capdal lwmle n
axcess of Rs 5 crores, n aggregals, at pents of ema dunng Ihe year. froen Bank on (he bass of sacurty of curent aasss 1N
our opinion and according to the infammabon and explanations green 1o us. the guanery satements filed by the Company
with the bank are i sgiesmant wiih thir audited books of account of the Company of 1he reSpEclve quaMes

[ai] Accordmg 1o the wipmaton and wxplanalong gren 19 w8 and on Lthe basis of our examinehon ol the records af tha
Compary. tha Company has nol prowied aty guaranies or security of granted any sacured leans or sacured of unzeCured
advances @ the nature of loany, 1¢ COMPRNWEE, firms, limited latility partrerships of any olhar partiws Juning 1he yaar The
Company has not made hversiments 0 or granied any unseculed [oans (o Companme, firms, hmited liat iy parnarships or
arry other partms dunng the year

[m] The company has not granted any loans, sacursd or unsacured 1o any party coversd i fhe raQialer mantained urdar
sachon 189 of the Companses Act' 2013 Hance Clauss {ay . {t) & (¢ ) has not bean Applicable,
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I DU DpEnEen And ALcoring 1o tne infprmation and sapleneiong givan o us. the company has comphed wilh tha provisions
ol weciion 185 and 186 of the AL wih rerspect to ths s, Gusrantess and invastmanls made.

In out Ginion and sccarding to 1he infammaLen and explanalions gran 1o us, the Company has nol acoepted any deposts
of amgunts which are desmed to be deposis fram the public dunng the year 0 tems of diraciives issued by the Rezerve
Bank of 'nga & the provisions of Sechons 73 o 76 or any other relevan provisions of the Acl and the ruhes framed Ihar
uncer Accordingly, paragraph iv) of the Crder 1§ not apgcaphe (o I Company

\We have broadiy reviewed Ihe cosl recards, maintained by the compsny purtuant 1o the Companss Cost Accounting
Regords) Rules, 2011 preschbad by the central Govemmant under secton 148(1) al the Comganmes Ast, 2013 and are of
Iha opinion Inal prima facwe the prescribed coal records have Deen mantaned We have howeer rd made a delaled
sxamEation of the coat recorda wath a viw to determing whether thay Sne Sccurals o Gismpiele

[a] Tha Company dods fgl Rave habidy i respect of Senvice taz Duty of sacss Sakes tax and valuve added lax dunhg
the year since affectree 1 July 3017 Ihese statuiory cues hures been subsumad inte Goods ang Sennces Tax

According 1o the records of the company exarmned by us. M our ofineon, except for dues m mespect ol ncome
Lax, Prowcen] fund and Employees Shate (nsuranoe | e CoMpany b obgular in deposting undisputed statuiory dues
ineluding Goods and Sendces lax Custom Duty, Cess and olher mstand| slatuton duds, 35 applicable with the
popropnale suthomes  Further, for the penod Apnl 1. 2021 to Mar 31, 2027 the Company has paid Goods and
Sarvices Tax and fed Form GSTR-3B afler the due date w5 aliowed by Caniral Board of Indwect Taxes and Gusioms.

Tre sxiant of the amears of statulory dues outstanduwig ax at March 31, 2023, for & panod of more than six ranths
from the date Ihey becama payabie are as folbcraes:

Maws of Statlule Nature of Bues {m'::; P'_ﬁﬁ:::'.ih' Due Data Pm—
income- Tar Act 1941 gt 27 73 1022-23 1540672022 Mot Paxi
Inizome-Tax AL 1961 il CERT 2077-23 150012022 Mot Pt
Incom- Tax Act 1981 e T 173 31 2022 23 185122022 | NotPamd
Irparre-TRx Acl, 841 e 23108 02223 15 V202 Nt P

] Thers are no dues of ineme lax, kakes tax, senice tax, duty of cusloms, duty of excise. value added thx of goods and
pmrvices [ax oa gt March 34, 2023, which have nl been geposited on account of ary dapub

In gur opwugn ard gccording 1o the niormaton and axplanatons green to us and o0 he Bass of our axammabon of the
recoris of the Campary. we confum [hal we hawve nol COMme 0SS any Ansactons nol recorded m {he bodks of account
wiich have bean sureandared of dmciosed 35 nLOME dunng the year in the las assessmanty gt tha Income Tax Act,
1961

(2] In our opeon and socondng 1o the ntommanon and explanabons given 1o vs, the company hat dafaulled in the
repayment of ians of bomowangs o 10 Ine paymant of nterest thereon to Anancial natiuhpns, benks duning e year 35
unger -

Whathar
Princips! of
Intereal

Amcunt aot pakd on dus
cath

He ol days

Mrture of BOITowang Y Wame of Lender
Ay

Rimarks

{b} According to the informaton and mxplanstions given to us and on the basis of our sudt progeduras, we ragod] [halt tha
company has nol been daciared wilful defauller by any bank of financial nstilubion &4 oOF BNy gowvaimment
aulhoqity;
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(£ In Gur DEemige and according to the wformeton @19 expanalong gren 1o us, tha Company has ublzed e money
aplared by wary of term ans durng the year lor the pupueet It which they ware chtaimaed

(d) Aocordng 1o Ihe mlgrnaton @nd explanations gresn 10 us, and the procedures parformed by us, and on an overall
mxamination of tha financisl statmmonts of the Company, we rapor that ng funds ralsed on shod lem paxis have basn used

for king-lam purposes by tha Company.

(%1 The company does not have any supsidianes, asgociales o ol ventures, henca reparting under clausa Hoeiay of the
Crder ia nol applcakble

il Tre comparty does not have any cubsidianes as3oCIatEs ar [Nl venlunes. hence reporifg uncel clauss A of the
Cindar is not apprcable

{@) The Company has not thand BNy Moneys Oy way of inmiph publs offer further publie ofter {including dabt nstruments).

{b} Duning the year. the Company has not made any prafereniml aiotment or private placerment of shares of convertibhe
dabantures (fully or parthy of cptionally) and hence reporting under clauss 3x ) of the Order 18 net appicable

(a) Bused upon the audil procedures performed for the purposa ol reporting the irue ang far wew of the fnancial
slaameants and according I tha information ang explanabony gven to us. no fraud by tha CoxNmpany or on the company by
its oificars or amploysees hay been naticed or reported during the courie af our audt Thanehors, the provgons of chame 3
{ur} of the Companias [Audtors Repad} Crder, 2020 are not apphcabhe 10 th company

(b) MO report under sub-sechon (12} of saction 143 ol the Comparms ACL has besn fiked n Fom ADT-4 as prescnbed
uncer ke 13 of Companes [Audht and Audnors) Rules Z014 with ihe Cenmiral Gowvemmanl, dunng e yaar and uplo the
Jate of Inra repont

{c] e have laken inlg consdernanon [ha whistle blower Complainis recaned by the Company dunng the year [and upto the
dwid of Ihes report), while deletmining Ihe nature, tinvineg and sxtent of our sudt procedures.

A3 the Company 15 nol & Nidhi Company and tha Nidhi Rules, 2014 ars not applicable t il. Thorglomm, tha povSIGNE of
cigpuse 3 {xi) of the Tompanies tAuditar's Report) Order, 2020 am nod apphcable 1o the company

Tha Company has enlefsd nlo trangachons with related partees i comphinoe with Ine provesons of Sechon 177 and 188 of
el ACt WREMYEr applicable. The detda of such related pay transacthons Neve ittt desclosad ot the RnEncagl Slalerents
an required under Accounbng Standard {AS) 1B. Related Party Crsclosures apecrhed undet Seclon 133 of the Agl, read
with Rusa T of Iha Companies (Accounts) Rubra, 2014,

(@) T COMparTy coes not ms threshoid citeria lor tntemal audd as praschired n sechon 138 of the Comparnwes Act. 2013
Thanelore, the proviswons of clause 3 turvija] and [b] of the Companion {Audrors Repart} Ordet, 2020 are nol applicablé 0
Lha COXTICRNY

Accanding 1 Ihe informaian and explanaticns given te us and basad on qul examinabon of the records of Iha comaany e
Company hes nol ealered into any non-cash transactions wilh ils directors &f parsons cannected with hem ay contemphated
ungar the provisons of seclion 192 of the Aot Thersfone, |he prowvson: of clausa 3 rov) of the Companes (Ao 5
Report) Order, 2020 are ngl apphicabie 10 Th COMpany

{9} Tha Company s nal requined Lo be regulersd under Sechon 45L& ol the Reservs Bank of Inda Act, 1534 Tharators,
tive provimona of clause 3 Bonkal (b and [¢) ol the Companies {Audrors Repar) Crder, 2020 are nol apphcable 1 Ihe
LT Y

(b) In our ggumeon. INere it no cunm nyEstmenl COMPEnY within The Sroup (a§ dafingd tn the Coma [nyestment Companes
{Resaryy Bank) Cirecuons, 2015 and secordingly reporung undar clause Itavipd) af ihe Onder is nat applicabls
q

f
A T
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The Company has nol wncutmed Cash kases dunng tha financil year covensd by gur audil ard the wmmedialely pracecing
finangal year

Thare has bean no esgnabon of e statutony audilods dunng the yaar and gecordingly his clauye 13 nét appucable

On the basis of tha financial rahgs, ageing and expacied dates af maksation of fnancal assets and paymenl of financial
uabilities, ather infeematen accampanying the fnanoal sistemants and our kncwiedge of the Board af Duectos and
Managemenl plans and pased on our sxamination of the evciancs supporting the assumphong, nething has Come o qur
ananlion, which causes us io belpve that amy malaria! uncemnty axsts as on the dals of tha aude repart mdcating that
Company & nol capable of mesling 4% Tighuiilies exsting al (e date of balance ahes! a3 &nd when they Tall due wathin a
panod of one year from Ihe balance sheel date. We_ howsvar siste thal s o not an assurance as 1o the future viablty of
|ha Company. WWe funharmmatnurmpumnqsuﬂﬂon iha TRcts up lo the date of he ot MpoIt anc we resither Qive
Ay QUARMNTIE NGH ANy SLUrANCA thal all labibes fating dua wihin 4 pencd of one year from the halance sheat date, wil
pel doscharged by the Company ad and when they fall doe

(a) The Company i not requirsd to comply with CSR provigions 88 Prascribed in sechian 135 of the Companies Act, 203
Tharelone, Ihe provisions of cliuse 3 pocialand (b) of Ihe Companiok (Auditar's Report) Crder, 2020 are net applcabis to
the Company.

FOR. SAN]IB JAIN & TES
CHARTER B ACCOUNTANT
FIRM REGHLND - 049930
- —_ 'y
Ryiput " ‘)' {
1 --

24 08 3023
_ - —ABANIE JAIN} |
M. Mo OTITTE

ﬂET&"mmaﬁﬁaG.w peGah1R
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AMMEXURE-R TO THE INDEPENDENT AUDITOR'S REPORT

Ret  WADHUR IRON & STEEL INDIA) PRIYATE LIMTTED, BHILA
| Farbprrind B 1 parmgraph 201 ol RmﬂmWmewm ApguirgLints Ol oo et OF moan deis)

Rporl on tha bntsrnsl Financial Controls under Clauss (U} of Sub-pecuon 3 of Secilian 143 of the Agt.

Ve teve audded the mnbernal francial conlros over Brancal reporlng &f MADHUR IROH & STEEL {iNCHA) PRIVATE LEMITED "the
Campeny’] s of 1 Warch , 1023 M e st ghar A of the sendakens frgnaal statements of gt Comipary ior e yiia enoed o Tl
it

managements Hasporaibility for vbaperutl Financial Controds

Trap Coamepany 3 MMy igermesy o} ko for BnLaDnEY anc Mantaceng mEM Tl faEnCal Tt Daset o0 Tl inbgris canirol ot financial
rppolng Cena astaticshed Iy 1 Company Conpgentg the mEagriell CampormnE of \nisirgl cortrel slated n e Gudance Habta on Audd of
Irdprrutd F i Coninols Cresr Francuml Reporng saued By the instiute ol Crarered Accpuntarts of Indie Theas raspenabilibies ntlade tha
Opiagn weplemedtElcn and e lanpncs O Btequale mbarna financil conlmplk (et afe operating aflactively Hd enpurng 1 pedery and efficent
corvducd Of 1t blamess. including sdfrance 10 company's policias, the wakgUartng of dg astals, the pravenlion mod deteclicn of frawds ard
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M/5 MADHUR IRON STEEL (INDIA) PRIVATE LIMITED

Notes to financial statemants for trmaar ended 31st March 2023

Note: 1 :
{A) Corporate Information:

-

Madhur Irgn & Steel (India) Pvt. Lid { the company} having CIN-UZ2100CT2012PTCO001 88/
U35105CT2012PTCOOO0189 UST1OCTZHZPTOO00189 is & Pnvale Campany incorporated and
domiciled i india. The company i8 engaged in the business of Manufacture of Hot-Rolled and
Cold-Rallad Products of Steel and Manufacture of Qther Fabricated Matal Products.

(B) Basis of preparation of financial statements:

The Finarcial Siatemenl are prepared under the mstorkcal cost corvention in accordance with the
applicable accounting standards specified under section 133 of the Companes Act, 2013 read
with Rule 7 of the Companies {Actounts) Amendment Rules. 2016

The Company follows mercantie system of accounting and recognizes income and expenditure on
an accrual basis o case where determination / estabhshment of amount is not passibie or the
amount involved is negligitle, accrual concept is ignored.

The accounting policies have been consistently applied by the company and are consistent with
those used in the previgus year.

(C) Summary of slgnificant accounting policies

(i

{iny

{1i¥)

{a}

(B

Use of Extimates

The preparation of financial statements in conformnty with generally accepled accounting principles
requires management to make estimates and assumplions that affect the repored amounts of
assets and habilities and disclosure of contingent liabilities as on the date of the financial
slatements and the results of operations dunng the reporting period. Aithough these estimates are
based upon managemenl's best knowledge of current events and actions, actual resulls could
differ from these estimateas. Difference betwean the actual results and estimates are recognised in
the period in which the results are known/matenahsed

Presantation and disclosures of financial statemants:

Al assats and liabilities have been classhied as current or non-curent as per the company's
normal operating cycle and other criteria set oul in the schedule il to the companies Acl, 2013.
Based on the nature of products and the time between Ihe acquisition of assels for processing
and their realisation in cash and cash equivalents. lhe company has ascertainad its operating
cycle as 12 months for the purpose of current , non-current classification of assats and habilties.

Revenue Recognition:

Ravenue is recognised to the extent it is probabale thal the economic berefit will flow to the
company and the revenue can be reliably measured.

Sale of Product:

Revenue in respect of sale of product 15 recognised on completion of supplies as per the terms of
the contract and on transfer of the significant risks and rewards of ownership of the goods to the
buyer

Sale is net of trade discounts and G5T,

Intergst Incomae:
Interast income is recognised on lime proportion basis taking nto account amount oulstanding and
rate applicable. 7

'y



M /S MADHUR IRON STEEL (INDIA) PRIVATE LIMITED

Notes to financial statements for the year ended 31st March 2023

{c}

Convergign Charges:
Cenversicn and labour charges are accounted on accrual basis

{iv} Proparty, Plant & Equipmants and Capital Work-in-progress:-

(¥}

(vl)

Tangible Assets stated at cost of acquisilion less accumulated depreciation and impairment losses
f any. The Intial Cost comprises the Purchases price inciusive of import duties and non-
refundable purchase taxes and any diceclty atiributable costs of bringing the asset to working
condition and location for its intended use, including relevant borrawing cosls.

The expenditure incurred during the construction stage and aiso upto the date of commercial
production far sethng up the relevant project/plam are grouped under the head "Capital Work-n-
progress and allocated lo related assets on pro-rata basis.

The expenditure incurred afier the PPE have been pul inlo operation, such as repairs &nd
maintengcne are charged to the statement of profit and ioss in the period in which the costs are
incurmed.

Advances paid towards the acguisition of property, plant and equipmenl gustanding at each
halance sheet date is classified as capital Advances under Other Non-Current Assets.

The Cost and related accumulated depreciation are eliminated from lhe Financial Statemeants
upon Sale or retirement of the asset and the resultant gains or Losses on dispesal of property,
plant & equipments are recognised in the stalement of Profit and Loss.

Depreciation on Proparty, Plant & Equipmants:

Depreciation on tangible assets is provided on written down vaiue method over the vseful iife and
residual values of the assets estimated by the managemaent in accordance with Schedule Il to the
Companies Act, 2013 exceptt the poinl of Residual value of 5% conskdering ihe business module,
the management has decided lo consider residual value as NIL

Depreciation on assels added/ disposed off dunng the year has been provided on Pro-rata basis
with reference o the date of additon/disposal.

Lessehold Land and site development expenditures are not amorhised.

Depreciation and amortizaton methods, useful lives and residual values are reviewed pericdicaiiy,
inclugding at each financial year end and are adjusted prospeclively, if appropriate.

Intangible Assats and Amortisation

Expenditure for acquisition and implementation of software systems is recogrused as part of
Intangible Assets consistent with the criteria specifed v Accounting Standards- 26- "imangible
Assels” as prescrived by Companies (Accounting Standards) Rules, 2006.

Intangible Assets are amorlised as an expenses over a penod of 5 years | commencing from the
date the asset is available lo the company for its use on Straight Line basis.



M /S MADHUR IRON STEEL (INDIA) PRIVATE LIMITED

Hotes to financial statements for the year ended 31st March 2023

{vii)

[viii}

(i)

{x)

(xi)
(@)

{b)

Inventorias

Raw Matenals, Companents and At cosl and Net Reaizable value, whichavar is [ower,

Stores and Spares Cost 1s determined on First in First out { FIFQ) basis.

Work in progress At cosl and Net Realizable value, whichevear is lower,

Finished goods At cosl and Net Realizable value, whichever is lower Cost of

finished gocds inciudes direct materials and labour and a
praportion of manufacturing overheads based on normal
production capacity

By-Product & Waste At Met Realizable value

* Net reaizable value 1s the estmated selng pnce in the ordinary course of business, less
estimated costs of complebon and estimated cosls necessary to make the sale.

Investmants

Investments, which are readily realizable and intended to be held for nol more than one year from
the date on which such investments are made, are classified as cumenl investment. All other
investments are classified as lang-tem investmenls

Long term Investments are stated at cost Prowvision for diminuticn i the value of long term
investments will be made only if such a dechne is other than temporary in the opinion of the
management

Cument Investiments are camed m the financial statements at kwer of cost and fair value
determined on an individual investiment basis

Retirement and other amployee benefits :

Retirement benefits i the form of Provigent fund and Employee State Insurance, which are
defined contribution scheme are charged to the Statemant of profit and loss for the year when the
contributions to the respective funds due. Both the employee and the company make monthly
contributions to the respechve scheme equal ko a specified percentage of the covered employee's
salary.

{1 Contribution t provident fund is accounted on accrual / determination basis.

{n) Gratuity is accounted on payment basis,

Borrowing Costs:

Borrowing costs that are attributable to the acquisilion, construction or production of qualifying
assats are capitalized as part of cost of such assets (f any) A qualifying assets is an assels that
necessarilly requires a substantial pericd of time to get ready for its intended use or sale all other
borrowing costs are recognized as expenses n the perod which they are incurred

Provision for Current and Deferred Taxation :

Tax expense compnses curment and deferred tax. current tax is measured after taking into
consderation benefits admissible undar the provision of the Income-Tax Act, 1961,

Delerred Tax resulting from “timing difference” between book and taxable profit is accounted for
using 1he tax rates and laws that have been enacted or substantially anacted as on the Balance
Sheet dale. The deferred tax assels is recognized and carry forward only ta the extent that these
Is a virtual cerainty thal assets will be realized in fulure. o /{

)
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M/S MADHUR IRON STEEL (INDIA) PRIVATE LIMITED

Notes to financial statements for the year ended 315t March 2023

(i)

{iii)

{xlv)

{xv}

Earning Par Share:
Basic earning per share are calkculated by dwiding the net profit or loss for the pericd attributable
to equity shareholders by the weighted average number of shares outstanding during the yaar,

Cash and Cash Equivalents
Cash and cash squivalents compnse cash al bank and in hand and short term investments with an
original maturity of 1hree months or less

Leases

Leases under which the company assumes sobstantially all the Rusks and Rewards of pwnership
are classified as Finance Lease. When acquired such assets are capitalised at fair value or
present value of mimmum lease payments at the incegtion of lease The Pnncipal component in
the lease rentals 15 adjusted against lease liabiity and interest componant is charged to statemenl
of Profil & Loss

Lease under which the risks and rewards mncidemal to ownership are not transferred to lessee, is
classified as operating lease, Lease payments under cperating leases are recognized as an
expense in the statement of Profit and Loss on a straight kine basis over the lease lerm unless the
paymants are structured to increase in line with expected general infiation to compensate for the
lessor's expected inflationary cost increase.

Impairment of tangible assats:
In accordance with the Accounting Standard (As-28) on !mparment of Assets issued by the
Institute of Charlered Accountants of India, the Company during the year carmed out an axercise
of entifying the assets thal may have been impaired in respect of each cash generating unit in
accordance with 1he said Accounting Standard The Company has not identified any property, plant
& equipments to be matenaly impaired mainly on account of eccnomic perfaormance and
alternative viability of such assets and accordingly no amount has been charged as impaiment
loss to the Profit & Loss Statement al the year end.

i
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MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED, BHILAI
BALAMNCE SHEET AS AT 31st MARCH 2023

{ AN oS aow o B LRRNS urssss ol Statnd]

Ax 3t 31at March, As at st
PARTICLILARS Notes 2023 March, 2022
|,  ECHITY AND LIABILITIES
11 §hareholdery’ Funds
{a) Share Capital s 583 21 583.21
() Reserves and Surplus 3 1,387 32 088
12 < Liabiilithes
(a} Deferred Tax Liabilmes (Nal) 4 595 26 32
{b} Long Term Borrowings 5 476 53 SUIBD
(c} Other Long Term Liabilies 6 623 693
(3] Gurrent Liabilljies
{a} Short Term Bomowang T 2,523 62 2.009.04
{6} Tragde Fayablas B
[1] total oudstanding dues of micro enterpnses and 53,77
small enterprses . .
(v total putstanding dues of gredicrs other than micrn
enterpnsas and small enterpnsas 257228 793 20
{3 Other Current Liabilties 9 184 93 a0 82
(d) Short Temm Provisions 10 258 53 147 .24
TCOTAL Rs. 8,030.M 497500
tl, ASSETE
{1) Nen gurrgnt Assaly
{4y Property, Plant & Equipments and intangible Assels 1"
{t Property, Plant & Equipmenls 799 48 78170
(il Intangitle Ascels 340 217
{11y Capital wark-in-progress 17803 127 04
{b) Long-term Loans & Advances 12 20 -
() Dther Non-Current Assets 13 Fr.zl 85 35
(2] Curren &S
{g) Invantones 14 5,645 95 30N TE
(b} Trage Recenalies 15 785 8z 145.43
{c) Cash & Bank balantes 16 0.14 362
{d) Short-term Loans and Advances 17 352 65 269 84
(e} Other Gument Assels 18 GBS B4 508 09
TOTAL Rs. 8,030.71 4,975.00

Summary of signifizant accounting Polcies 1

The accompanying notes are an integral part of the hnancial statemeanis

Flace Bhila & per pur repon of even date attached

Dated 24 08 2022 - f For, Sanjib Juin & Associates |

For and on behalf of Bﬂlrﬂ Mn ' Chartered Accountanl

™, Firm Regn. No J04553C i
. III i J‘ L H :III Y N
[/W &3_, farsiZ 24 - L
. “’.- - __-——"'"_'-.F .

Virendra Kumar Agm}d‘)b . Agra Sanlib Jain

Director > Director Partrigr

DIN-O0Z53367 DIN-DBETE5ST M Mo 073779

upn LAY GG =14 91311‘48




MADHUR IRDN & STEEL (INDHA} PRIVATE LIMITED, BHILAI
PROFIT & LOSS STATEMENT FOR THE YEAR ERDED 31 st MARCH, 2023
| AE amgunts gog i ¥ Lakrs oniess olhanese ciaimd)

PARTWCULARS Notes | OF The year eriied For the year anded

3tut March, 2023 35t March, 2022
INC OME
. Rewenue from Cperations (Net ) 15 168,295 24 12,281.14
0 CAfser Income 20 38 66 25 M
o. TotalIncomea (1+11) 1533460 12,206.48
. EXPENSES
Cost of Raw Matenats Consumed 1 15 444 0 9267 88
Trading Goods Purchases - 3BR2 TS5 22797}
Changes in Inveniory of Fimshed Goods. p.] -2.4M 54 96T 85
Work-in-progress and Stock-in-trade
Employee benafit axpanses 23 164 BE 181 71
Finance Cost pl 2175 158 06
Depreciation and Amortisaton Expenses 11 108 89 92 47
Odhvar Expenpas
- Cost of Stores & Spares Consumed 25 605 7a 43279
- Marufagturing Expensas 26 402 3 27323
= Esbbishment. Selbng & Distrbutan Exp 27 11033 5293
Total Expenses 18 431,514 11,769.18
¥ Profit before axcepticnal and Extra -
ordinary items and Tax 931.00 537,30
v Exceplbonal tems 28 44 20 4134
vi. Profit befora tax SRE.TO 455,54
Tax Expanses
{1} Currenl Tax 25863 147 24
{nj Detered Tax 053 345
yur, Profit! jLoss) after tax for the period 626.44 34527
Eaminge Per equity share {EPS):
Bas 9 10.74 592
Dulutes 10.74 5.92
Summary of sgruficant accounting Pohcige t
The accompanying notes are an integral part of the finandial slatements
Place Bhitai As per our regat of gven date attached
Daled 24 08.2023 For,Sanjib Jaln & A4kociates

Chartered ritant
Firm Regn No 0045330

For and on behall of Boandte

1 '{.J
I/ tr A _
Virendrs Kumar Ag Sanjib Jain
Director Fartner
DIN-00293367 DIN-DBGT9557 MHMo 0TITT9
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MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED, BHILAI
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 1, 2023

© Al ey py or e orwkd O eteiel 10

Parti Yaar Ended Yeoar Ended
articulars 31.03.2023 31.03.2022
A. Cazh Flow from Gparsting Acthy itk
Ml Profe bfore Tas aixd Extd-Oddenry Hems B TO 45 W
Acuated for
Drepracuainn ] ATcartriadaon 108 M9 'FEY)
It Expire 250 02 121 87
inlpres! Incrame (34 TH {17 12}
[Presfty Los on sabe of Propadty. Flar & Equipmanly . -
Cparating Profit befons working capital chrghis 1.704. 52 9318
Ad]uatmerts For ;
(ncreane) | Decreage in Trsde Recetsiies [140 3 {101 1M
[eCrease) ¢ Dacrects i Loars & Advies 1 45| {156 38)
(Incraase) | Dacrowe n Otwer corni Aty [17TA TA; 41 D4
[rcree} | Docrestee: w1 Ty Fon-Clamant Al LR [303.88)
(InCTostiay) | DRCravein o el (2815 208 [1,766.47}
[Decrawsal ncregse o Trade Payabies 1,725 LERN. N
{Cmcraace ) Incredrse o Pronogaons {147 24) [B4.42}
(DM CTEi | BNCTIRESE 1 i Curmerr Dl 104 11 £ 31
{CoscyBa N CTRASE 1N Gther Long Im imbuibes ol T 583
Coah ganersted fram Operationy o 12938
Adjimnt relating b aarer years! Wittar O Dirgct Tax Paid (20 %5 18 T
Nat cash fromil used in | Operating Activities [A] Ty HAt1.02)
. Tk Fiow Irom investing Activilies
{Purchasa i Saie o targbie PFE (124 Q%) 1507
Ao Yo Trawusier fove Cagstsl WAP 159 94) {77.03)
[Furchurg} | aeer o Wntangetie PPE 11545} -
el Iz M7 1712
Hat caab umad for Imeikting Acthoitien 8l {14222} FB_5E)
. Cauh Flow from Financing Activities
Proosety Fom suance of Equity Share Capital . -
Frocesda/(Repayment] of Long Term Bormswangs 137 a7 132 88
Frocesde/ (Repmyrmail) o olfwr omopwngs . -
yorking Capital Faciites [net) 514 58 1306 50
Irteres! Expinaes (250 02y (121.87}
Mat conh used In Financing Acthvites 1] 21T 1,3T0.54
Het vicrasss Dacraase) in Cash and Cash Eguivgionis | A8 (3.48) 354
Cath & Crsh Equemient 3l the begmang of e yaar 34Gd o.ar
Cath & Coah Eguevalen a1 Tw i OF the pear a1+ .42

Mok 1) Canh Flow Statarment nas been prapaned s+ par A3-3 wncer indirect hiathed
7)1 Faguii In 1he brackets repregents cutficws

3 Cash and Caph equivalents mcludes CARh & Lalances with Banks 00 depodts witmh Danks

43 Prevaious period fifures fands B nesreangied isg rouped whis'Enl TecEssry

Pacs Bhilm
Detpd 24 08 2022

For and on hahatf of o Directors !
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MADHUR 1RON & STEEL {IMDIA) PRIVATE LIMITED

Motos of Flnanc sl Staterndnts for tha year anded 31 st March’2023
{ All emoaants are In € Lakns, unlass otherwise stated)

PARTICULARS As g As w
11,03.2073 31.03.2023

NOTE - D2
SHARE CAPTTAL
int Authortpd Share Capith
F0.00.000 (P Y 70.00.000) Eguity Shares of Rs. 10 aach TOO [0 70000
(bl Isgued Share Caphal
%5 32 100 (P.Y 58.32 100) Eguity Shares of Rs. /- aach fully peed up 583 21 83
(51 Subscribed & Faild Vo Share Cepial
58,32 100 (P.¥ 56,32 100) Equily Shsres of RS 10+ sach "y pid w0 541 21 583 21

Totsl Rs. 58311 CT LR L]

i 31 st March, 2023 11 st March, 2022
Particulars
Now. Amoumnt Mo Arneount
" &1 The beginning of the period 5832 100 g3 21 £A22100 Skx
* lpauad during the paricd . - - -
* Ctstmndirig 3 e end of e peiod SR32100 H83 21 5832100 a2
{i) Tavmry ¢ Rty pitached 1 Eouily S

Tha compay has only one class ol equty shanes having a par vake of Ra 10 per share Each hokler o equiy shares 13 entitled Lo
o v [y shane

TA dale sompany Ras nol dedansg Ay Divioend.

in the svenl of kquidation of Ihe compsrry. the holders of equily shares will L& antitied to receive remaning ankeis of the company.
ahet oipnbution of al preferential amourts  The distribution will b& 0 proportion te the number of equdy shares heid by the
L ]

(T} Caxing Lust 5 ywars immedialely proosedng Ihe balance sheel dame. ne equity shares has been cswed pursudrd 10 Ay Comtrd

wilhout payment being recerved in cash Fudher. the Comgany has nether shotied iy shares. nor i had Bought Dikch ANy eguty
during aforesmd pariod of 5 yean

g} Dutaite of sharsholdsrs holding more than 1% shares in the company.

31 =1 March, 201) 31 a1 March, 2012
Mame of the Sharehotder No.of Shares "% Aaid No.of Shares % Hald
{ Equuty Sharas of B3 1D sach
Wirendr Kasmar Agrawel 2020100 51.78% 000 1 T8
Smit. Sangeala Agrewal 20K 0 % 200040 0 34%
Jayant AQrawal 1401000 24 02% 1401 00 24 0%
Umang Agrawal 1391000 23 85% 1351000 23 85%

(1) Datai of Promotars sharehokding
Sharen hald by promoters & tha anid of tha yaar

Noof Shares % of 1otal Sharss T Change during

Promoler Karne Ul wlar
Sihn Virendrs Kumer Agrawal CY 3020100 51.78% 0
FY. 020100 51 TE%
Jayant Agrawal L 4 1401000 24 2% a
PY. 140 1K 24 02%




MADHUR IRON & STEEL {INDIA} PRIVATE LIMITED

Wotes of Financial Statemsnts for the yasr ended 11 at March'2023

A at An wt
PARTICU
LARS 31.03.2023 31.03. 202
NOTE - 03
RESERVE & SURPLUY
Surplus in the Statement of Profit and Loss
Batanca 83 per st Frousncasd slalemants TT0 8B 425 81
Agd. et Prof afler tax Irenskerted from statemen of P& L 626 44 57
Mat surplus in the Stslement of Prafil and Loss 1,397.32 TT0.88
HCTE - 04
DEFERRED TAX LIAGILITIES
Opaning Daderred Tax Liatalty 32 22 87
PPE" Impact of difference Datwaan e Gereciaton ard deprecupon CRarged for Ihe
. . 183 J 45
financial reporting
MNat deferred tax lability Totsl Re 25 935 2832
NCTE - 03
LOMG TERM BORROWINGS
{n) YUnsscursd Borrowings [ Fram Others) :
Loans from Directors 268 e 208 42
Total RE. 203 54 8043
{b} Sscursd Borrowings { From Bank )
- Drowy L Crweer Draft - ICIC] Bank L Ragen 143 92
- Car Loan Account - ICKC| Bark [1¢ RApur B 05 .
- Termn Loan Accourd - dars Bank Lid Rapur - 4222
 ECLGS Accourt - Aods Bank Lid Rapur - 9.7
- ECLGS Account - Axis Bank Lid Rapur ! 1238 00
« Car Loan Account - Axes Bark LId Reipur - A79
Total Rs. 019 215.18
Todal {u+b] Ra. 4T85 03 %0

* Terma of repaymant & Nature of Securily OF Qutstancing Domowings are s folkows;
(@) The Lhsecaed oan s repayabe on gemand and cames inerest @ 9% o a

By The &op e cverdia® Loan kom ICICH bank o bomwed for workng capetad iquendment & repayabse on 51 monthly
waisdiment commencing from Apnl 2022 angd Inlenest ) Repo Rebe (5.40%) + 3.35% p.a.

{c) The Car boan Fom ICICI bank o barwed for Puichase of Car & repayable on B0 menthly installment commandng fram
June 2022 and Interest @ T A% pa

{d) Trer Term Loan ol Rs. 85 Lakhs from AXIS bank s bomwed for Purchase of Plant & Machinery & repayabie on 48 monthky
wstsdimani and Inleresd § Repo Rate (4 00%;) + 4 75% pa.

{#) The ECLGS Loan of Ra. 70 Lakha fom AXIS bars Bs bormwed o0 1o meal Ihe bgledty mismalch ansang ool of Cowd-19 &
repayabla on 33 monihly instalment and inlerest @ Repo Rate (4.00%) + 5 25% o 4

i Tha ECLGS Loan of RS, 129 Lakhs om AXIS bank 8 bormwed for to meesl ha eguedity mismaich ansag ol of Cond-19 &
rapayabie on 36 monthly instalment comemencing from Moy, 20273 and Infenes] f Repo Rate + 4 45% p a

igi  The Car tLoan from AXIS bank o bomwed for Pumhase of Car & repayable on 36 monthiy mstalimenl and Interan &
Repo Fate (4 DO%) » 4 75% pa.

) The compary does nol have ary contmung dalaulls m repaymeal of loans snd inlerest ag 4t the reporling date,
@  Tha above bomowangs are secured by the personel gusraniees of all the direclors
W The Company haa used the bormowings from banks snd financial inglitons for the 3peafic papase o whech | ws Laken

&) The Company was nol deglared wilful defautber by any bank or financial Inslitution ar glbes Met

(I} The Curment mglunbes of og-laim Barowings aggregatng Rs £2 88 o dakhs [ 318t March 2027 Rs 49 06 in Lakiy | are
diacioaad undar Shod-term bormowings [ Mote Mo 7Y ™



MADHLUR IRON & STEEL (INDIA) PRIVATE LIMITED

Hotes of Financlal Statemants for ibe year anded 34 ot March"2021

Az at Ad ¥t
PARTICULARS 1032020 ___ M.03.202
HOTE - D&
QTHER L ONG TERM LIARILITIES
(@ Credéory for Cagels Doods 823 863
Totai Rs. 8.13 §.9)
NOTE -07
SHORT-TERM BORROWINGS
(n] Sacured Borrowings - From Bank
CICHS | Bank Lid., Ralpur - Caah Credt Aczount 1497 65 .
- Aoos Bank Lid., Rapur - Cash Credit Accowml TOS 44
- Axns Bank Lid., Raspur - Chor Drakt Accoon . 481
“RBL Bank - Dhepber Fwuncang 903 0D 9658 82
ToAal |a) Ra. ZABD.74 1,7680.27
[} Secursd Barrowings - From Others
NEIS Accourd (Raw spmnyl BG) 180,71
Total (b) Rs. 150,71
£ Current maoturitiss ¢f leng-term borrowings
- Dirop Lma Cwer Brafl - 1CIC1 Bank Lid. Rapur 2313
. Car Loan Account - 1SIG1 Bank Lid. Raipur 1742 -
« Cor Loan Accounl - Axls Bank Lid Raipur 213 560
- Tarm Loan Account - Axis Bank Lig Raser . 20.0a
- ECLGS Aceount - &3 Bank Lid Rapur . 23.33
Toaal ic] Rs. 4243 45,08
Total (m+brc) B 282381 2,005 .0u

* Tormns of repayment & Niclure of Secudly of cutatending barrowingd ane ad fallows:

® Cash Cedil from IC1C1 Bank, Rapur & secured by way of hypolhecahon of entire current azasts of the company ncudng
slocks at the company 's premises or a1 such piaces as may be approved by the Bank from time lo e nclugding atock -in-
tranit . book debts. recenabien #tc bolh present and Rdure. The cash credil & repayabie on demand and cames mtdrest

Rapo Rale of 5 40% + Spread 3 35%

(b} Thae Cash Credet from AXIS bank m seowed aganes! Fypoltscabon of sntee present and Adum comend sssats ol te company.
The bomowing is repayable on cermard and carmes rdenest & Repo Rate (4 00%) + 4.60% |8, presan] efecine rate

being 8 60% p.a. calcualed on daly products al yearty rests

{E]  The shon-deam Bty sanchoned by NSIC under raw matenal As45Elan0e scheme againsl Bank Gueraniee | [EpRyAHS willn

» poniod of 180 danys and carnes nleeat @ 9% pa wpto 180 days pn monthly rest

d)  The Deader Finanoe by way of Asvoheng Credd oty sanchoned by RBL Bank RAs 100 Cr. secured Oy dxdiubivg Charga

by way of Len on Fooed Deposis. nepayabie an demand and cardes nberast @ Repo Rate + 3.40% pa.
(=) The above bowrowings are sacured by the personaf guarantees of el ihe direcion

(N Tha comaany $oes nol have any cantinuing defaunis i repayment of lans 3nd nlerest as at e repodng date

(g)  The Company has used the Dorowings from banks and fnanciak nstdulans for e apechic porpose: for wiech § was iken

() The Company was nol dedared watful defaulter Dy ary Dark of fnancaal ingitutn of other kender.

(n  Bomowwngs kom Barks or inancial naliiubons on e Dass G secunty of oument aesels

. Az on March 31, 2023 the comparmy i oblaned vanous borrtmngs from Danks on bass of sacunty of currenl sseets wharen
U the quaredy mivms’ statements of cumint & fied wih (he banks m agreement wilh the books



MADHUR IROM & STEEL (INDIA} PRIVATE LIMITED

Haotes of Financial Statemants for the year ended 31 st March'2éz3

As sl Az at
PARTICULARS 31.03.2023 31.03. 2023
NOTE - 08
TRADE PATABLES
18l Total putstarsding dues of Micro Enlerprses & Sman Enterprises - SATT
bl  Total nutstanding dues of Creditors other than Miceg Enlerprises & Small 2ET228 793.20
Enlerrises
Total {b) Rs. 2,672.28 846.97
“Mots :{1) : Ageing Schadule of Trade Piyahle dus for payment :
| Crirstanding for foflowing periods from due date of payment i
Parbculars I s ; T -3 Total
:Le:ssﬂmulym 13 pears - years i bdore than 3 years
G MEME —_ - i - | _
Y[ 2022-23) r N S -
PY.(20002 5”7! e ) . |
0 Cthers - . e .-
oY (223 ____ 3 B 257228
BY.[2021-22] o : WM, 320
(lily Disywted durs MSME N - b B
AL N - i R =
Y. [ 2021-22) - i o o -
(i) Disputed does- Chbeh ) s R
cy ez ST e .
BY.[ 2021-27] T L -
* Note: 2
(1) 8 EITWGEREH BATICANTE aHY b Inbenkst chatr HTen, | bo ba Ao separaiely) rermaiing wipded 10 2y ]
Spher ¢ ihe aed O 8ach BCCOURIING e B
"- Principal ' - BT
s ) -

[t armacr] oF ifered pasd Dy the buyer m termms of saction 16 of th kicic. Smull and Mdnem

|Emermnoas. Cavmopmen Act. 2006, along wih ihe amouwnt of the payrment made to e suppber beyrond 1he -
ppoirred ddry shaning g Soorlnlie] ymar

(5 I wmound of riterest due Bnd paEyEble Tor 1he pariod of Gy o muang paymarT (wiich have bean pakd

vl byt ive i cay ouring the year b bl wilfol edding e infeveal speeciied Liecer e WOno, -
Snal gl A im Enbevpwitas Chevelomment Ao, 2008

1] the amount of wiienest accTusd I EMaNnG uded M Ihe anct of G8Ch SocouUNiY year | and
[e) the amourd of furtheyr indareel remasing dua and poy=Di i 5 el Suckeding phrs. wlil such ggke

white the indaral choas Aienes e Botualy paid 1o the smal staprise. for the purpode of dikaBewnmcy of & -
deniLChie Bxpewiiure undes secton 23 of 1he Mecm. Smatl and kedivm Erenpises Divalopmend Act, 2004

" Mo -3

The company hu nol Jeceved the recuered infromabon fem any of the supoiess redarding Ibee Slaius under hie MiCre. Smal and Meguim Enterprses
Davalopimer ACt, 2008 Howsbwer. The sIORTIERHT has e groen 0 mepec of such suppders o (b eadend hey coukd be identified e "M, Sl and Midiem®

& ETaetay O He badin 0] diFCrnalen avedabta wah the Company

MCTE -08
i RENT LIABILITIES
{a) Advance recqd againsl supplies 120.00 46.91
{b) Liabilibes For Qutsianding Expansas 5380 25532
() Dulles & Taxms 1103 8345
Total Rs. 184.93 80.82




MADHUR IRON & STEEL (INDIA} PRIVATE LIMITED

Notes of Financial Statements for tha year anced 31 5t March'2023

NOTE - 10
SHORT-TERM PROYISON

Provigion lor Taxation

Toal As.
NOTE - 12
O-TERM ADVANCES
[a) Adtvance lor purchases
Total Rs

HOTE - 13
QTHER NOW-CURRENT ASSETS
{ Unseared, Considered goods unless statad olhanwse }
{8} Security deposils
() Long-lemm Tragde Recelvabies
Total Rs

HOTE - 14

INVENTORIES

Raw Moterigls

Finizhed Coods

Work In Frogress

Waste & Scrap

Conswmabies Stores & Spares

Tatal Rs.

" for cimtails of inventones hypethecatad againsl cumant bomowings refer nole no 7
* for mode of valuatian- refer nale no. fivi o noles on gocaunts.

25853 147 24
269.63 147.24
.20
0.20 -
55.52 749
2167 14,84
T7.20 B6.35
1.513 8BS 1.340.87
380585 1516.22
113 113
47 M 3.74
176808 170.87
5,646,565 3.081.76
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MADHUR IRON & STEEL {IKDIA) PRIVATE LIMITED

Noten of Financial Statements Tor the year ended 31 a1 March'2022

[ AN amounts am »n T Lakhs uniess otherwse staked)

MOTE - 15

TRADE RECEIYABLE
{ Unaacured, Consderad goods unlesa stated otherwisa )

(8] Outstanding for @ period exceeding six monthe from the dale they are dua
(b} Other Recewvabies ess than & months from the date they amr dus lor
Total {a+b] Ra.
Note No.:1 : Trade Recalvable stated above includes debta dus from.-
{Firm, or Private Company 0 which dreclor is a paniner director or membar)

MNote Ne.:Z ; Aglinn Schaduie of Trade Recaivables

| Particulsry .

l :muiﬂ 4“h-lrﬂ

{1} Undisputrd Trada receivabies. considered pood

{i1] Undisputed Trade mmahles mus'iumd doubthul

Y [2022-23) . 7

Y. (202120}
[I.H‘,I Dlisputed Trade mﬂuhlu cunsidr:red good

Y. (2022-23)

ey {zezizy C mslE Dk
PY.(2021-22) 133 76 B

PY (2021-20) , ;

[hr] Bilpuu_d Trade mﬂuhlu_ mgslduered dxaubl:l'ul

Y (202223 . -

e ——— e —

PY(202172) . o

Towal

Tv(zoezzf S sl 04|
Y {202132) i 1357 167
NOTE - 16

CASH AND BANK SALANCES
(a) Canh & Cash Equivalents
{in Cash-in-hand

Total (a) Rs.

NOTE - 17
SHORT TERM LOAN AND ADVANCES
| Unsecured, Congldemd goods uriess siaied otherwizs )
(2} Balance with Revenise Authorhas

GST Credit

TOS Recsivabe

TCSE Receivates
(b} Advanca for Puchasas
(o) Acvance for Capital Goods
(dy Advanoe 1o Ofhars
(&} Pre—Pawd Expenses

Total Rs.

HOTE - 13
RARENT ET
( Unsecumd, Considered gocds wnless stated otharwiss |
{a) Other Bank Balances
Total Re

mthﬂ&mMMﬁw

Az at As at
31.03.2023 2.03.2022

.64 1167

28518 13376

28592 14543

HIL HIL
L¥pwen e chaa ) yomy Toml !
e i

. X747

) 14420
. —
| »

o 148

! : Twem

014 362

Q.14 362

26382 13239

2587 18 05

2a7 k3-")

1508 104 37

1116 {49

2850 M 82

552 12 08

A52 65 4004

GBE D4 508 09

HHE 54 £08.0%




MADHUR 1ROMN & STEEL {INCHA) PRIVATE LIMITED

Notes of Financial Statements for tha year ended 31 ot March'2023
[ A amounts are in € Lakhs, unkess cihanase stated)

PARTICULARS Aot As
L2023 . OLRUEL
HOTE - 18
REVEWUE FROM OPERATIONS (NET}
Saies of Rolling Mill Products -
Ra-Roded Proguct 14 THH. 77 0.0ap &5
End Cuts of Iron & Steed Saks kXA 285 TR
Salpy Of Fabricated Goodd -
Fabricaicn Soods 1.018 54
Job Waork Recaived 117
Salea of Cther Goods -
Tiading Sales 420047 9T 08
Kl Scale Sakes 382
Ravenus from oparations (Met) 19, 290,04 12,281.14
NOTE - M
STHER INCOME
Irregt 00 FDR 7 50 3z 14.58
Inlmrest on CEEE Depost 1 BA 2.93
Loading Chrages Recovened T 87 1.18
Interest o0 Late Paymant on Saws 2322
Mal Daacount f Rabate on SaasPurchases an
Nal Dutwastds Transportabon Cheiges Ky rl
Talal MM 264
HOTE - 2%
COST OF RAW MATERIALS CONIUMED
I . Gonpumption
Particulary Dparrring Shocik Purc Punkies Salvn/Tr Cioaing Sinch Y Rnn TR
Fiodiewg il 1 M0 1587204 b4 00 1.512.85 15444 {8 9,267 .28
Totad 154001 1367208 12K [ 151385 18,404, 04 9,267 18
Birask up of Raw Material consurmed
Ieruporied H I
Paramiags % | I . -
Irckigpi s . "5 b {8 287 B2
Paroantadd % 1 100, 100 ;
Yaow of Imports on © 1 F Bags (n A i o]l a
NOTE - X2
CHANGES IM INVENORIES OF FINISHED GQODS
STOCKANPROCESS AKD STOCKN-TRADE
Opaning Stock
Finlshad Goods - Tracing/Fab Haes 2203
Wik In-Progress - Fab 113 229
¥aele & Scrap - Fab. . .
Finiahed Gogds - Rolung M IRELE 54927
wWasle & Scrap - Ralling Mill 1t .84
1,500 08 BEZ.43
Closing Stock
Finghad Gooda - Tradng/Fab 1 508 .61 382 65
Work-In-Progress - Fab 113 113
Fruzhaed Goods - Rodg M 235734 1.131 58
Washe & Scrap - Roling MiH 47.54 374
195502 1.520.04
Hat Changss {Incresss ! Decraass | A4 b 98745 |




MADHUR IRON & STEEL (INDLA) PRIVATE LIMITED

Notes of Financial Statements Foc v year ended X1 st March'2023
{ All amourts are n ¥ Lakhs, unkess oiherwse stated)

Ax Ay at
PARTICULARS 31.05.203%, JEOLE0S
MOTE - 22
EMPLOYEE BENEFITS EXPENSES
SIT Splary 127.24 12506
Remunerabon bo Direciors el 45 25
ESIC Expensas .32 .34
PF Exparas 549 618
Barws Expenses T .
Stalf Weilfare Expenbes o& .
Tolsl Ra. 16488 181.71
NUTE - 24
FNANGE COSTS
{a} Interesl on -
" Cash Credil Limdt 10854 &289
* Iniemst on NEIC! RBL Limit B5.50 h 21
* Irioreat o Onsir DrafL Lumit 1d 24 Q.45
" Irievrasl an Covid -189 Loan 172 10.24
* el o0 T Logn .88 E48
" Interest on Car Laan 588 1.09
* Irvbarel o Lake Fayment a.4a2 142
* Intgresion LUiLoans 247L 278
Sub-Toial ja) 250.02 121187
{b) CHher Financial charges
* Bank Charges & Commsgang 17m 108
* Hank Loan Processing Charges 131 B8 Ave
* B . Charpes & Comm 224 455
YL . Charges & Comm on Salet 43 61 1876
Sub-Totwl (L} T4.73 o 5L
Tatal Ry. {a+h) 121.75 15506
MNOTE - 11
Tl O AMOR LPEM
Depraciaban on Tangike Assets 108.2F 91.82
AMmorbsRLon on ntangie Assets [ 054
Tedal R, 106,59 L
QTHER EXFENSES
MNOTE - 25
{2} GOST OF STORES AND SPARES CONSUMED
- Particulars Opening Add: Lesa: Closing Consumption
lveniory Purchassas | SalesTrf | Inventory .m0 31.032022
- Shones & Spanes 28T 2634 166 15.05 B 81 85,22
- GEes 33 14.80 058 14.68 id 08
.+ 12l Lbrieants & Gl o2a 1208 . .54 177 13.02
- Con 895 468 BA 1437 15133 a8 24 3547
= Fare Wood 0o Q32 . .08 o3 [e2 1]
= Fols & Ces 135932 T 02 .63 14554 ¥ RL 340
Trdnl He. 170 87 §ar 55 24 568 178.04 &5 7R 432,78
?{i‘
I



MACHUR IRON & STEEL {INDIA) PRIVATE LIMITED

Motes of Financial Statements for the year ended 31 »t March' 2023
{ All amounts are in T Lakhs, unkgss otheranse slated)

PARTICULARS Asat As 4l
L0208 L0
NOTE - 28
bl MANUFACTURING EXPENSES
T Labour Chames 4 Boaas B
- Electricity Charges 211.61 162,17
* Trangporung Charges pn R Malenals & olher cansumables 45 3 #0.51
* Repairs & Maimenancs Expenses af Machines 1771 2588
b Lowding A Unicadings - Inwards 21 1.78
* Commisgion On Purchases 398 240
* LC. Champes & Comm - Purchasss 30.50 1027
" pnbarest pn Furchases - Lank Paymenta B8 35 T B4
= Oher Manufactunng Expenses 381 1.42
Toial (a) Rs. 402,31 27323
WOTE - 27
HMEN ISTRI
Fuwn & Taxen
Lease Renl 185 365
Legal Feat & Taxst 188 0.8r
Pollution Fees a7s 125
Meambarship Fees 013 15
Froperdy Tax Exp 2.04 FE
ROC & TDS Filing Foas Q.23 025
Cthar Expinses
G5T Expanses .82 iR ]
Carbfcation Expensas- BISAS0 248 2.52
Insurance Chapas LRI 248
Downation Q10 a7
Cakbraton Chorges 0.3% 0.5G
Cowmemigzign on Sakas 14.18 T.A8
Rate Disctund! Shirtage - Sales 10.98 0.00
.5 A. Payments 5.00 Q.00
Compider Congumables .17 o.M
Printing & Statanary Exp. 0.88 1.58
Taalng Charges - Matenal 054 025
Tezlng Chargas Mateny Harghng Equipemeats 0.07 014
Tp Outwards Charjes [Me} §02 0.00
Regiztration & Tendenng Charpes 075 .63
Rounding offf Sundnes Writtan OF 0. .00
Mige Expenges Q.18 0.33
Repair & Malntanancs .80 073
Telephane Expansas a.13 013
Professcmil Ghanges
ALdlt Fees 1.50 1.5
Proff Cherges - Company Mahar 1.81 1.50
Prodfl. Chargas - Reding Ml N 2359
Profi. Charges - Directors 15.00 0 a
Profl Chamges - Cibers 13 I 0
Mt Totsi (o) Re. $10.03 5283
MOTE - 28
EXCEPTHANAL |[TEMS
Agyusiment relaling to earker ysark | Wiriten off accoun 30.8% 485
Income TanTDS ralabed 1o earlier yeas 21.53 1734
GET related o endier years (5.58} 18.1%
Ajustrar relaling b aarser years - Ciedit [z 15} .
Total Ra. A 25 LAIE




MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED

Motes of Financkal Slalements for the year seded 1 ot Merch'2023
[ All gtz are n ¥ LaKRS, unless atharmse sialed)

As at An mt
FARTICULARS
NOTE -28
EARMING FER. SHARE 1EF5} .03 2023 31.03. 2022
Tt Tolicrving rafects the prafit and share 3818 used in the bagc EPS compaialons
Profil ghar Tas [ Amouwnit in Lakhg, gz 44 M5 27
Weghted avarage Mo, of Crdinery Shares 5232100 5832100
Mesttinal valul per Shares 1009 10 34
Eaming per Sharm Bazss T4 552

NOTE - M
SUBSEQUENT EVENTS

Thers is no $ich evants occurned atar the dete of Balance Shael wheth needs 10 0e digcgsed I thik atotur.

MNOTE - M

SEGMENT REFORTING

The Company has only Frimary segment L. Fabncation of metal produdls, Tewers for Tranmissoen ine ad  Fe-rolled Producta ofc. Further
there is no Geographical sagmenl a3 defined by Actoustng Standacd -17 “Segmen! Reporing * issuad by the natise of Charered
Areouniants of bnda Thus, the disclosure requinements of Accounting Standards (85-17) ane not apphoakde

NOTE “32°:
CONTINGENT LIABILITIES AND COMMITMENTS :

{1} Ciher monay for which the company B conlingently itable | Rm. In Lakhs)

Parliculars Ag at M.03.23 As ot 310322
Liabiity in respect of Gurantes Quven by company '3 bankers oL me -
Bilts discourted with the Company's tankars under lefters of Credil 447 49 .

Note no. 31 Ralstienship with struck off companias
The Cornpany dd not have any transachons wiih companes struck R under Sechan 248 o the Companies Act. 2013 o Section 560 of

Companias Act, M58 durng e financiat yaar

Mote No. 34 :Dotalls of Crypio Currency or Whatoal Curnency
The Company has ol Faoed or invested in orypla currency of vaiual cumency during the financsal year.

MNode N 36 - LHillsatkon of Bomowed funds and share premiam:

&) Tha Company have not advanced of 1osned of invesisd tunds to any ciher person(a) or ertity(ies). ©eluding forgeg enites {Imtermedans) witl th
wricheriiuding: ruit the tderrreedinry Bbaall:

{a} dirsetly or mcemclly bnd o imaet i ofher persona of aniies sdenlifed w a0y maN0eT whalsoever by oF on behalt of the company (LMimate
Banaficiarme) or

[ provicE any QUarSTiee. Eecuiy oF e like o o o bahadl of tha URmale Benelioores

{R) The Compeny haee not recrlyed Any TR rom any parscn(s or emtity(ins), insluding fonmgr eriles (Funding Panly] wih e uncetanding {whsther
recorced nwnling of obbevwesa) that the Compay shiall

(W) tiacthy o indirsclly $and of AR N CiNer PErEOTE o it GOl Aty Manoer wildsoeuer by of on behal of the Funding Pacy {LiNirse
Banaficiores] or

(b} provide sy guarmmee. $&cuity of (e dike on bahalf of the Litmete Bansficiaries

HWOTE 36 :Cretally of Benami Property held
Thia complety doet nol hoid any Denom property &5 defissd urcer thee Benam Transactiona (Prohibtion) &, 1988 (45 of 1983} and He rulea made

thersunder Mo proceding Ras besn Induded of pending agamngl ine company for helking any benam property unoer e Bansms Tragackions (Frohibitkon)
Act, 198R (45 of 1888) ard the rules mads hereunder

Ve



MADHUR IRON & STEEL [INDLA) PRIVATE LIMITED

Nebus of Fioanciel Saternamis for the yesr gnded 31 o1 March'2033
¢ Al @rmpyunty v (0 ¥ Ladng. unkess cihenanse sueiec)

PFARTICLLARS

- L 1A

Al M A
23202

MOTE 37 REGIS TRATION OF CHARGES DR SATISFACTION WITH REGISTRAR OF COMPAMIES
Tiwtr CoNMaiy OB Nt Pl S0y chuepes o Rabatichon . which o yel 10 be mgistered with ROC beyond tha staluiCy penod

HNOTE - 3
FOR

Drunng e yaee, i COmpany entaned into Iaraachns wiih e relaed pares Thoss ransacions Siong woth reatsd balloces s H 11
March, 2023 vt oy tha paar wnced ara gresanted in the folowang takde

1y Koy Managemant Pargsonnd [KP]

A Wirendra Kumar Agrirsal
8) Javant Agrawel

G Umang Agrirwil

D1 Ragesh Mot

Haturd of Relatonthip

Chracior
e

Dwwciin | Retied on 0 200023

- Dwrncw

(4] Enlerprisas over whech kiy Mansgement Pecsonne and thadr relatives axercizs mignificanl influance with whom ansailon

hirey Takpn place during thr yeer
&) Stvr Aghutee Sirdure P LW

B) 8.5 L R Tracs Enginess Put. L

R platroll oA gy

Gy Khysll Sieals & YPRG

Errimtatiich Pra E

Nature of Transacione mm AT ;m m:::.“w kgl
Al PURLCHASES
{1 Bhrl Astwrtogh Srechues Pyl LIG,
Capinl Goods Purdhase - L | .
Flw bkghprind & Trjwlirs) Punorslie a41110 5P B4
(L Myt e
Purchases 405 80 Bo.21
Lt BB L Rl ke Engpinary Py i),
PGl arz o
B} SALES
ALk ERA AFhutosh Finacture Pyl Lid,
1] 11 . ipaap 174339
111l Knewt) Stweln
Saun 55 2% L]
{1 9.3 L Fau track Enginesry Fvi LD,
Saeley 1,505 19 21
Cy UNAECURELD LOAN
Wrenurs Kumu Ao awei - -2l 5 00
Jrymet Agrarecad - 264 00
D) MTEREST EXP.
Wi rs Kumuar Agrinval - Far
Jayant Agrwwg) ATs 441
) REMUNERATION
Wikl Ko Sgrmal gt 600
Saripiirld Al - 125
Jaynnd Agrwan & D0 1200
L ] 5 20 1840
Fapienl Mg 3w -
F} PROFESIMOMAL CHARGES
Junclrd Aphinechd 12.00 - .
{G) Closing Balances with Related Purtles Anad 310323 | Awat 37.0133
el

7’

_-"--1_..

-




MADHUR IRON & STEEL [INDIA)} PRIVATE LIMITED

Motes of Financial Statemants lor the yeer ended 31 st Mamh'2025
[ Al amourts are in ¥ Lakhs, unhss Mhersise stabed)

Hotn 397 ¢ The folowing ate snahytical ratios for Lhe year enced March 21, 2023 and March M, 1022

Parsmabury upad s coinpuletion of
financial Ratios Explanadion for
maticulars - FY. Xarn F.r, Wit-32 % change o e 23%
(] Curtedd RaBO0 fin hmes) Gt Ml CaATmn! inpbaktay 1.2 123 -2.45%
(b Dinl-Etpaty RBOG (in ¥mes| | Teesl Datil rgoptwpiiars Equiy apn Z 8 15.23%
Jeprmarge baloee mineaL |1 BRSO
i) gt Senans Covergs Rahs o ucamona | TCE Reprytats of k25
X . 580 & 43%
Pr— aviemal e £ Lk
{in s | .-aum Coeh Iem ’
|dy Roturn on Etpoity Fabo (ROEH |Prefit s Tax  |[svsage  Sursheidecs
%) . i N Qa7 033 13 61%
20K ol Goods S0k (Cas
X o Caon o|Rerarage munipnas ol
I[':' IPeebiarY JUrnes ralis Parchabel + Cawges 0| g SO0 SO0 414 £m ez [OVE O moressewn
[ iy m* Menuinchary Trac Saey
7 ! Due b imnpiovnd
(f) Trage Recterabié LTOVSN 1200 e awernge oo S T2 1193 -19.68% | realisaion of Trade
[in brmees) seanmcia
| S - _|Recenables.
'E'E'Trﬂ Ty30ie hormguex ratia Pumhase Avarnga Trads Peciterd 11.89 1108 A.5T%
:E :g‘]‘“’““w B e Prp— 13.5¢ 1378 2.84%
(i} Mt Friskl ratics { i1 % | bt Pro RN 3] 403 13.80%
Mat Profii Aer Tae +
(] st on capal empioyeg | DeeTed L — Cap
ncomal . 58
(ROCE} % | vl M - s S
InGama
(%] REATH ot 11l I 5 INCATH NS BT T weaged
[in %) P ot - 1487 kY 11.03%
Piaca : Ehi Signature for Notess "1 ta 397
Dalgd © 24.08. 2023 For, San]ib Jain & Associites
For and on behalf of beard ishartend Accourdant
.f'A { :| Firm Regn. Mo, Boaseid
l_]-_{/\_________aﬁ ; |
- . 2 w“ﬁm ol -
Virerden Kumar Aq,?gk-- e ., | Sanib.iain - - 7 o1
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Independent Auditor’s Report

To,
The Mambars of ,
Madhur Iron & Stee! {India) Private Limited, Bhilai

Repert on the Financial Statements

Cypinion

Wa have audited the accompanying Financial Statements of Madhur Iron & Steel (India) Private Limited
{"the company"), which comprise the Balance Sheet as al 31st March, 2022, and the Statement of Profit &
Loss and the Cash Flow Statement for the year then ended, and 2 summary of significant accounling pollcias
and other explanalory information,

ln our opinien and te the best of our informaticn and according to the explanations given to us, the fnancial
stalemenis give tha information required by the Act in the manner 5o required and give true and fair view in
conformity with the accounting principles generally accepted in India, of the “State of affalrs™ of the Company
as gl 31st March, 2022 and #s “Profits" and its "Cash Flows" for the year the year ended on that date,

Baws for ODplnicn

We conducted our audit in accordance with the Standards on Auditing {5As) specified under section 143{10) of
the Companies Acl, 2013, Our responsibiities under those Standards are further gescribed in the Audttor's
Responsibilities for the Audit of the Financial Siatements section of our repert. We are indepandent of the
Company in accordance with the Code of Ethics issusd By the Instiuie of Chartered Accountanls of India
iogethar with the ethical requirements that are relevant to our audit of the financial statements undes the
provisions of the Compsnles Act, 2012 and the Rules ihereunder, and we have fulfiled our other sthical
responsibities in accordance with these requirenents and the Code of Ethice. We believe that the audht
evidence wa have obtzined is sufficient and appropriate 12 provide a basis for our opinion.

Responsibility of Management for the Financlal Statements:

Tha Company's Board of Directors is ragponsible for the matiers stated in section $34(5) of the Companies Act,
2013 (“the Act™} with respect to the preparation of these standatone financiat statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepied in indla, including the atcounting Standards specified under section
133 of the Act. This respangibiity also includes malntenance of adequate sccounting records in accordance with
the provisions of the Act for ssfeguarding of the assets of the Company and for preventing antd detecting frauds
and cther irregularities; setection and application of appropriate accounting policies, making judgments and
potimates that are reasonable and prudent; and deskyn, Implementation and maintenance of adequale internal
financial confrols, that were operating effectively for ensuring the accuracy and compleleness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and
are fraa from material misstatement, whather dug lo fraud or errer.

In praparing the financial statemenis, management is responsicie for assessing the Company's ability o
continug as a going concem, disclosing, as applicable, matters related 1o geing concam and uging the going
concemn basle of accounting unless management either intends to liguidate the Company or lo cease
operations, of has no realistic atemative but to do s0. )

Thase Board of Directars are alsc responsitle for overseeing the company's financial reppfting process.
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Auditor's Respanaibliities for the Audit of the Financial Statemanis

Qur objectives are t0 obfain reasonable assurance about whether the financlal statements as a whole are free
from material misstatement, whether due to fraud or eror, and fo issue an audior's report thal includes our
opinion. Reasonable assurance is a high level of agsurance, but is not a guarantge that an audil tonducted in
accardance with Sas will atways detect a material migztatement when it exists. Misstatemnenis can anse from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the ecenomic decisions of usars taken on the basis of these financial statemants.

Report on ather Legal and Regulatory Requirements

As required by the Companies (Audilor's Aeport) Order, 2020 { the order™) issued by the Central Government
in terms of sub-section [11] of section 143 of the Companies Act 2013, we give in the “Annexure A" a
statement on the matter specified in paragraphe 3 and 4 of the sald order, to the extent applicable.

2. As required by section 143 (3) of the Act, we raport that :

a. We have sought ang obtained ali the Information and explanations which fo the best of qur
knowledge & belief were necessary for the purpose of audit

b. In our opinion, proper book of Accounts as required by law have been kept by the company 5o far 3
it appears from our examination of those books.

¢ The Company's Balance Shost, Statemant of Proft & Loss and Cash Flow Statement &rein
agreement with the books of account and retums.

¢ In our apinion, the Financial Stalements dealt with by this report comply with Accounting Standards
specified under section 133 of the Companies Act, 2013 (“the Act’) read with Rute 7 of the
Companigs (Accounts)} Rules, 2014

e.  On the basis of ihe written representations received from ihe directors a3 on 31st March, 20£2, and
taken on record by the Board of the Directors, we report that none of the directors is disgualified a8
an 31t March, 2022 from being appointed as a dirgctor in terms of sub-section {23 of section 164 of
the Companles Act, 2013

f  Wilh respect to the adequacy of the internal financial eontrols over financial reparting of the Company
and the cperating effectiveness of such controls, refer to our separate report in “Anmexure B"; and

g.  With respect to the other matiers 1o be included in the Auditor's Report in accordance with Rule 11 of
ihe Companies {Audit and Auditors) Rules, 2014, in our gpinion and to the best of our infermation and
socording to the explanations given to us.-

fi] The company does not have any pending ltigations which would impacts ils financial position .
i) The company has made provision, 3% required under the applicable law or accounting standards, for
matarial foreseeable kysses, if any, and as required on long-lerm contracts.

{ii) The provisions related to |nveslor Education and Protection funds are not applicable to the company
as no dividend declared.
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i) {} The management has reprasented that, 1o the best of it's knowledge and belief, other than as
disciosed in the notes 1o tha accounts, no funds have been advancad or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or ertity(les), induding foreign entities Clntermedianes™), with the understanding,
whedher recorded In writing or otherwise, that the Intermediary shall, whether, direcily or indlrectty
lend or invest in other persans or enitties identified in any manner whatsoever by or an behalf of the
company (“Ulimate Beneficiarles™ or provide any guarantes, security of the like on behalf of the
Utimate Beneficlaries:

{ih The management has represented, thal, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by e company from ary
person(s) or entity(les), inciuding foreign gntities {"Funding Parties™), with the understanding, whether
recorded in writing or otherwise, tha! the company shall, whether, directly or Indirectly, lend or invesl
in ciher persans or entities identified L any mannar whatsoeve! by or on behalf of the Funding Farty
{("“Ukimale Beneficiaries™) or provide any guarantee, secunity or the llke on behalf of the Uttimate
Beneficiaries; and

(i} Based on such audit procedures that the audtor has considered reasonable and appropiate in
the droumstances, nothing has come 1o lheir notice thal has caused them ta believa that the
represantations under sub-clause (i) and (i) contain any material mis-stalement.

{tv} The company has not declared or paid dividend during the year . hencs provisions of section 122 of
the Companies Acl, 2013 not applicable.
For, Sanjib Jain & Associates
CHARTERED ACCOUNTANTS
FIRM REGN. NO.~; (04294630

Flage : Raipur . §
Dated : 04.09.2022 =t 4GANIIB JAIN)
— Fartner

M.Ma., 073774

UDIN- 22075 I AVXRNGBS Y6
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

Ret. MADHUR IRON & STEEL(INDIA) PRIVATE LIMITED, BHILAI
{ Rwiwrred o In Paragraph 1 under "Report on other Lagal and Regulatery Requirements™ sactien of our report of sven date

}

Baudonmluditpmmdurmparfamedfortmwrpmofuporﬂng-tm-andfa-rvwontmﬁnandalmhnmuutu-n
company and taking inlo considerabon the information and explanatons gven ta us and the books of account and other reconds
axamined by us in this nomal ceursa of audil, and to the best of our knowledge and babel_ wa repon that

fig
{a}

{b}

()

{w]

In raspect of it Property, Plant & Equiprents{PPE) :

la] (A} The Company has maintained proper necois shawng hull pariculars ncluding quamitatre details and situabon of
Proparty, Plant and Equryment.
{B) The Company Nas maintained proper reconds showing hll partculars of intangle aaselts.

bl As oplaned o s, all the assets have been physically verfied by the mansgamenl during the vaar which, in our
opinion, W reasonable having regard 10 the size of tha Company and the nature of its assels. Wo matenal
drcTipancess wens noticed on such physical verification.

[6] Accoming 10 the information and explanabons given 1o uvs and on the basia of cur sxaminalion of the resarts of tha
compaty and based on tha maminabon of the registersd saln deed providad 1D us, we report that, the tithe desds,
comprmng all the immovabke properties of land and buiktings which are freshold, st htsld i the name of the company
nt &t the balenoe sreat dabe

In respact of wnmovable proparpas of Land, thal have been taken on Kése and discioged a4 langible assels in the
financial sistements, the lsass agreemants are in te nama of the compary, whark he company i the lassse in the
Bgrasment.

{d] The Comgany has not ravelued any of its Property, Plant and Equiprient and intangitze assats dunng the year.

[6] Mo proceedings have bean mitated during the year or are panding sgenat the Company as at March 31, 2022 for
holding any benami property under tha Benami Transachons (Prohibrion) Act, 1668 [as amendad in 2016) and nuigs
made tharsundar.

In respect of its Inventory :

The inventones have been physcally verhd by the management dunng the ysar In aur opmon and basad on information
and explanations given 0 us. e Cinverage and procedure of such venficabon by the managemant 13 appiopnaie having
ragard to the size of tha Company and the nature of its operations. No tacrepances of 10% of more in the sggregate for
sach class of invertones wark nobcad on such physicad venficaton of inventones

According to the nformation and axpanatons given to s, the Company has been sanchoned working capidal limits in axcess
of Re.5 crores, in aggregate, at pomts of tme during the year_ from bank on the bams of security of curant assats. In our
opinion and according Lo the infomabon and explanabions given to us, the quarbery statarments filed by ha Company with the
bank are in agresmenl with the audited books of account of tha Company of the respective quarters.

According to the informaton and explanatons gven lo us and on e basis of our examinetion of tha records of the
Company, the Company has not provided any guarantss or security or granted any secured loany o secursd or unsecusd
advances in the nature of oans, 1o companies, firms, [imited liability parinerships o any other parbes during the year The
Company has not made investmants n or granted sny unsecured loans to Companies, firma, limited liatdky partnarshps of
any o’ parkes during the year,

The company has not granted any loens, sacuned o unsecured 1o any party covered in the regster manianed under Tection
189 of the Companies Act' 2013, Hance Clauas (a) _ {b) & {c } has nol been Applicable

In qur gpinion and according to the informabon and sqlanatons geen 10 us, the company hay Wl il T DrOVEHONS
of section 185 and 186 of the Acl. with respect to the loans, Guaraniees and invesiments
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[w]

[wi)

[wii}

[vai]

el

In owt oprwon And acconding 1o the informaton and expiwnabons given to us, the Company has not accaphed any ceposits or
wTunts which are deemed 1o ba deposits from the pubdic during tha yeur in terns of directives issued by the Resarve Bank
of Indis o the provisions of Sections 73 to 76 of any other relevant provisions of the Act and the rules framed thers undar

Ascordingly, paragraph 3{v) of the Ordar is nol apphcable to the Company.

Wa have broadly reviewed the cost mcords, maintwned by tha company pursuant to the Companigs Tost Adturhing
Recomts) Rules, 2011 prescribed by the cantral Governmant uncar section 143(1) of the Comparies Act, 2012 and ara of the
opinion thal prima facie the prescribed cost mcords have bean mantained. We have, however, not made n detaled
axamination of the cost records with a view to ebenmine whather ey are BccuThia of comphets.

(8] Tha Company dogs not have liability in respect of Sannce Lax. Duty of excsa. Sakes tax and Walue added tax during e
yaar since sffective 1 July 2017, thesa statutory dues have been subaumad inlo Goods and Senvices Tax.

According o the records of the company examinsd Dy us. In Gur OpINIKN. except for dugs 0 respect of Income
tax Frowdent fund and Emgloyees State Insurance | the company 15 reguiar in gepositing undisputed statutory duss
meluding Goods and Services tax, Custom Duty, Cess and ofhad materal stututory dues, as appticable, with the
appropriste authombes. Further, for the perod Apnl 3. 2021 to Mar 31, 2022, thw Company has pad Goods and
Services Tax and fiksd Form GSTR-38 after the dua date a5 aliowsd by Central Board of Indineci Taxes and Cusloms.

The extent cf the amears of statiory dues outslanding as at March 31, 2022, for » penod of mere than six manths from
the date thay became payable are as follows.

Maus of Statue Nature of dues "“:;':.; In P':ﬂ"::;m"' Out Date  |Date of Payment
Income-Tax Act. 1961 Bovalattial 15.20 2021-22 15/06/2021 Not Paid
ncome-Tax Act, 1961 s 4591 2021-22 1 509/2021 Ncd Faid
Income- Tax Acl. 1991 Bt §5.85 2021-22 181272001 Nat Paid
Incoma-Tax Ad, 1961 e 12754 2021-22 15032022 Mot Paid

6]  Thers are no dues of income tax, salea lax, service tax, duty of customs. duty of axcse. vatue sdded mAx or goods and
sarvicen inx mi al March 31, 2022, which have not been deposited on account of any deputa

in our opinion and wecording 1o the information and explanabons grven 1o us and on the bass of our examinabon of the
records of the Company, wa confirm that we have not Ccome acoss BNy TFansacns not recormied 0 the books of accoum
which have bean sunanderad or daciosed as Income during the year in the tax Assesaments undar the Income Tax Act,
1961,

{a] In our opimon and according to tha informaton and exgHanahons green 10 ue. the company has cefaulted in tha
repayment of loans of bomowngs o in the payment of imemest thereon Lo financial insbiutions, banks during the yaar as
under -

Whithar
Nalury of bomowings Name of Lande: "‘"“":""'""" Princigal gr | 40 of daye Remaris
on dua date inberst deley
Ca Logn A5 Banik L 58,240 | incgbdiment 11 davk delsy pryrmernt
Canr Lo AXIS Bark L SA240 | Instadirmient 12 dayn Qibliry Dby TTIREE

fb) Accomding to the information and exglanations givan to us and on the basis of our audil procadures, we report thal the
company has ot been deciared witful dafaulter by any bank or financial meblulion or governmant o any GUvaHTWAT

anrthority;

{c} In our gpinign Bnd Bccording to the nformetion and explanations given to us. the Company had uthzed the money
y
oI

obtained by way of tarm loana during the year for e purposes for which they were oblained.
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[d]

(i)

1]

v

[}

o}

Jeal]

[

{d) According 1o the information and axplanations given 1o ul, and itm procedures perfarmed by Us. and on an overal
woTeiation of the financial statements of the Company, wa rapor that no funds raiged on short tBem basis have been used
for kong-tesm purposes by the Company.

(8)The company does not have any subswiaries, acecclales o jont yenturas, hance reporting under clause Hocke) of the
Ordar is not Aoplicable.

{fi The company does not hava any subgicanes, asscomtes or jond venlures, hence regorting under clause Ny of the
Crder is not applkcable.

(#) The Company has not raised any moneys by wey of bl public offer, further public offer (Inciuding et Instruments).

(o) Curing the year, the Company has not made any prefecarhsl allotment of prvate placement of shares of converbble
debenturas (fully o partly or optionally} and hence neporting unded clausa ik} of the Order s not applicable.

{l}Bludu.rponlrnnuddpmmdmpedornudfnrn'nepurpmufmmngﬂntswandfmrmﬂﬂwﬁnmal statements
lndmdmgtﬁmemfomamnandmmgmmm.nchlwhyu-emp-nyoronﬁmmwbrmmmm
Wnubunmumnrmpuﬂaddumguummniwtudn.mmfnm.muprnvisimsofr;imEtxi]nnfihu
Compand [Auditor s Repor) Drer, 2020 are not apphcable to the coMpany.

(] No repon under sub-sechon (12) of sechon 142 of the Companies Acl has been filed in Form ADT-4 a8 prescribed under
T 13 of Compaenas {Audit and Audilors) Rules, 2014 with tha Cantral Govemmenl, during the year and upta the date of this

report

ic] Ve have taken i consdenation tha whisths blowear complants recaived by Iha Company during the year (and upto the
dame of this report), while cabsrmining the nature, timing and extent of our audid progadures,

A3 the Company is not o Nidhi Company and the Nidhi Rubes, 2014 are not apphcabhe 1o 1 Therstore, the provisions of
clause 3 {xii} of the Comparies [Auditors Report) Order, 2020 are not appicabls o he company.

The Company has anlered nto ransactions with related partes in compliance wrth the provaions of Secbon 177 and 185 of
the Act whenaver applicabls. The datails of such relaled party ransacbons have Desn drackrssd 0 the fnancial siaenments &
mquired under Accounling Stencard {AS) 18, Reked Pary Discgosunas specifimd uncer Secton 133 of the Act. read with
Rula 7 of Ihe Companias (Accounts] Rules, 2014,

{a} Tha company does ot medt threshoxd orteria for InMemal audit a5 preschirkd 1n sechon 138 of the Comparses Act, 2013
Thersfors, tha provisions of clauss 3 Davi{a} and [b] of the Companiss (Audior's Report) Crder. 2020 e not applicable to
the company.

According (o e miformabon and explanations gren 10 us and based an our sxamineton of the mconds of the company.tha
Company has not enmened inlp any HON-Cash ransachons with its dimclons or pasons connecied with him a8 contemplaled
under the provisions of secton 192 of the Act Thixrefore, the prowisons of clause 3 {xv) of the Companes (Auditor's Report}
Orcier, 2020 are ot apphcabis (o the Comeany.

(@} The Company s not required 10 be registersd undar Section 45-1A of the Reserve Bank of Indla Acl, 1534, Therefor. the
provisions of clause 3 (eiXa). (b} and (¢} of the Companies (Auditor's Repart) Orcler, 2020 are not applicatle to he
COMANY.

{6} In our opirion, then i3 ng cane invesimenl company within e Group (a5 defined i tha Cora Invesyment Companies
{Resarve Bank) Dirsctions, 2016) and accordingly reporting under clause 3{xvi)(d} of the Ordee 13 nol spplicabia

The Company has not incurred cash 1pases during the financial year covered by qur audr and the imrmsdily prceding
financial yoar.

These has bean rasignabon of the statutory audnor dufing the year and we have taken Mo conmpderiton the miued,
obfections or concemns raised by b outgeing uditons /‘
¥




Sanjib Jain & Associates
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fmax)

Place : Raipur L.
Daled (a4 002022

On the bass of the financial ratics, ageng and expacied dates of realisaban of financial assets and payment of financiat
absbes, cther information accompanying the financial sistemenis and our knowledge of the Board of Directors and
Managemeant plans and based on our axamination of the wwdance supparting the assumptons, nothing has come 1o our
stantion, which causes us to believe that any material uncertminty exisls as on the date of lhe audt repod inclicating thd
Company ia not cagable of meeting its habildes exisling i the date ol balance sheel as and when they fafll dys withn 8
pancd of one year from the balance sheet date. Wie, however, state that ttis ia nok an assurance as io the future sty of
tha Company. We further state that our reporting 13 baned on the facts up lo the date of the audit report and we neither gree
ary guaranise nor any assurance that ail liabilities falfing dus within 2 period of poe yaar from tha baiance sheet date, will get
dhcharged by the Company as and when they fall due,

(a} The Company is not required to comply with CSR proviscna sa prescnbed saction 135 of the Companies Act, 2013
Therefore, the provisions of dause 3 Cootajand (b) of the Companes {Audior s Raport Omer, 2020 are nol applicable 19 the
roMQEny.

FOR, SANJIB JAIN & ASSOLIATES
CHARTERED ACCOUMNT

.. ngo.aTsTTe

UDN-0.9.09% 13 G A VKRN G376
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Chartered Accountants I
243, 2 nd Floor, Rishabh Complen, I

M.G. Road, Rangrar |C.G =452001

Ph. OF71.2291616 3500557 k
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ANKEXURE-B Tt THE INDEPENDENT AUDATOR'S REPORT

Rel. MADHUR JRON & STEEL[INDIA) PRIVATE LIWTED, BHILAI
{Refermed to i parsgraph 207 of Report on Cthes Legal ard Reguistory Requirsuants of our repost of even date)

Raport on the internsl Finanzial Conptrobs under Clausas {1 of Sub-section 3 of Section 143 of the Act

We hive Sudied the intemal financial controls over financial reporting of MADHUR IRON & STEEL {INDNA) PRIVATE LIMTED
{the Company'} ms of 31 March , 2022 in conunction with our sudit of the standalone financial statements of the Company for the
yaar anded oo hal date.

Mansgemant's Reaponsibliity for Intemal Financial Controds

The Company’s mansgament 3 responsible for establishing and martsnung inlermal finanaal controls based on the intamal conirod
ower financigl reparting criteria estabishad by the Comgany conmdenng the essantal cOMponants of internal contmd staded in the
Gudance Nowe on Audit of lntemal Financral Controbs Over Financsd Reporting imiusd by the Ingtiuts of Charersd Accountants of
india. These responsiiites Include the desgn, implemetabon snd mamienance of sdequate intamal financial contrels that are
operating effectivaly for ensunng the orderty and efficient conduct of s business. inciuding adhensnce 1o company's policies, the
safeguarding of fs assets, the prevention and detection of frauds and ermors. the accuracy and complatenass of tha accounting
records, and the ety preparstion of reliable financial information, &s required ynder the Companiea Act 2013,

Anditors’ Respons ity

our responsdity i to sxprEss an opinion on te Company's internal financial controls over financiai reporing based on our audit
Wip haovs conducted our sudit in accordance with the Guidancs Nots an Audit of Intemal Financizl Controls Crvar Financial Reporting
ithe “Guidance Note'} and the Standards on Audiling, issued by ICAI and deamed 1o ba prescnbed under saction 143(10) of the
Companies Act, 2013, to tha axient applicable to an audit of intemal financial conlrole. bolh appliicabie b0 an audi of Intemal
Financisl Controds and. both ssusd by the (nstitute of Chorered Accountants of [ndia Thons Standards and v Gurdance Nowe

raquire that we comply with athical requiremenl and plan and parform the audit 1o obiein rvasonabde assurance about whether
adequats intarmal financiml contraly over financlal reporting was extablished and maintained and I such contmis oparaked effecively

our sudil involves pedomung procedunss to obtain audit evidence about the adeguacy of tha el financial controds SyShem Over
financial reporting and tharr operating efsctivaness. our audit of intemat inancial controls ovar financel reporing indudssd obtairing
an undarstanding of intermal financial controls over fnancial reporting, assessing the nak that 3 matenal wenskness saty, and esting
and svaluating the design and oparating efectvedess of intenal contmd based on the assessad Mk The procedies sahocied
depend on the suditor's judgement, including the assessment of the neks of matmnal mastatemant of he financial statements,
wirttunr A e frared ar arrne

We believe that the audit svidence we have obtaned < sufficent and appropnate to provide 8 bases for our audd opinion on the
Company's intermal fnancisl conbrols System cver inancal eporting.

Meaning of vemal Financisl Controts Over Finencisl Reportng

A company's imemal financial contrpl pwer financal reporting is 3 procass desgried b provide reascnabily kssuranca regarding the
rekability of financial reporting and tha preparabon of financial stetemaents for external purposes in accordance with ganerally
acmphed Accountng principles A compsny's nkemel fnancal corbred over finandal reporting ingluces Ihosa policies and procaduras
that (1] pertain to the mantsnance of records hal in masonabde detail, accurately and fairly raflect the tranaactions and dispositions
of the assets of the company: (2] provide reasonabi Bssuranca that ransactions are recorded as fecessary o parmit preparation of
financial stalements in accordance with gererally accepled accounting principles, and thal receipts and expenditures of the company
are being made only in accordancs with authorizations of menegament and directors of the company. and (3) provide rasorki
assurance regarging pravenhon or timaely delection of uasythorized acquisition, use, or dispasifion of the company's Alet han
could have 3 matenal effect on the Arancial stalesments.

inherent Limbtons of internal Financisl Centrols Over Flnancial Reparting

Becausa of the inherent iimitabons of inteenal financisl controly over financial reporting, including the poaseity of colluson of
improper management override of conirols. meterlsl mastatements due to Bror of fraud may ocour and nol be defectad Alsc.
projections of any evaluation of the inlernal inancial controis over financial reporing to Arlune pehods are subwect o the ngk that the
internal Enancial contro! aver financial rporing may becomé madequate bacduse of changes of conditions, of thal the degree of
complianca with the policies or procadures may detenarabe !




Sanjib Jain & Associates

Chartered Accountants -

243, 1 pd Floor, Rishabh Complex, i
M.G. Road, Ralpur [C.G. 492001

ph.: 771-2293616. 3500597

E-mail  sanjibjanandassocistes@ gmal.com

Opindon

In guxr apinion, the Company has, in all material respects. an adequite intarnal financial controls sysiem over financial reporting and
such intemal financial controls over inancial reporting ane oparating affechvely as at March 31, 2022, basad on the intemal contrd
ower fnanaal repoding citerla established by the Company considenng the assenbal components of internal control stated in the
Guidance Note on Audit of Internal Financial Cantrols Over Financial Reporting issued by the Insttute of Chartered Ascountanty ol

Tndin
FOR, SAMHB JAIN & TES
CHARTERED ACCCAUNT,

FIRM REGN - DO4093C
P =" — *

N, OT3TTR

Partnar 7
ur:: mT-ziﬂ?% FAAVRRNG %576

Plate : Ralpur
Owbed . 04002072




M/S MADHUR IRON STEEL (IND1A) PRIVATE LIMITED

Notes to Qnancial stgtemnnts far the yoar and&d_ﬂ st Harcr_|=2022

Note: 1:
(A} Corporate Information:

Madhur ron & Steel (India} Pvi. Ltd. { the company) having CIN-UZ8100CT2012FTCOG0188 is a
Private Company incorporated and domiciled In India. The company is engaged in the business of
Manufcture of Hot-Rollad and Coid-Rolled Products of Steel and Manufacture of Other Fabricated
Meta! Preducts.

(B) Basis of preparation of financial statements:

The Financial Statement are prepared under the historical cost convention in accordance with tha
applicable accounting standards specified under saction 133 of the Companies Acl, 2013 read
with Rule 7 of the Companies {Accounts) Amendment Rules. 2015,

Tha Company follows mercantile system of accounting and recognizes income and expenditure on
an accrual basis. In case where determination / establishment of amount is not passible or the
amount involved is negligible, accrual concept is ignored.

The accounting policies have been consistently appliad by the company and are consistent with
thosa used in the previous year

(C) Summary of significant accounting policles

(9

(i)

{iin}

(a)

(b}

Use of Estimates

The preparation of financial statements in conformity with gensrally accepted accounting principles
requires managemeni to make astimates and assumptions that affect the reported amounts of
assats and liabiliies and disclosure of contingent ligbillties as on the date of the financial
statemants and the results of operations during the reporting period. Although these astimates are
based upon management's best knawledge of cument events and actions, actual results coukl
differ from these estimates. Difference between the actual results ang estimates are recognised in
the period in which the results are known/materialised.

Prapentation and disclosures of financial statements;

All assats and habilities have been classified as current or non-current as per the company's
normal operaling cycle and other critedia set out in the schedule Il to the companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets for processing and
their realisation in cash and cash squivalents, the company has ascertained its operating cycle as
12 months for the purpose of current , non-current classification of assets and liabilities.

Revenues Recogniton:

Revenue is recognised 1o the extent it is probabale that the economic benefit will flow to the
company and the revenue can be reliably measured.

Sale of Product:

Revenue in respect of sale of product is recognised on completion of suppliss as per the tarms of
the contract and on transfer of the significant risks and rewards of ownership of the goods to the
buyar.

Sale is net of trade discounts and GST.
Interest Income:

Interest income is recognised on time proportion basis taking into account amount gutstanding and
rate applicable.




M/S MADHUR IRON STEEL (INDIA) PRIVATE LIMITED

__Hntars to financial statements for the year ended 31st March 2022

{c)

{iv)

¥)

{wi)

Convergion Charges:

Conversion and labour charges are accounied on accrual basis.

Property, Plant & Equipments and Capital Work-in-progress.-

Tangible Assets stated at cost of acquisition less accumulated depreciation and impaimment losses
if any. The Initial Cost comprises the Purchasea price inclusive of import dutes and non-
refundable purchase taxes and any direclty atiributable costs of bringing the asset to working
condition and location for its intended use, including relevant borrowing costs.

Tha expenditure incurred during the construction stage and also upio the date of commercial
productian for setting up tha relevant project/plant are grouped under the head “Capital Work-in-
progress and allocated to related assets on pro-rata basis.

The expenditure incured after the PPE have been put into operation, such as repairs and
maintenacne are charged to the statement of profil and loss in the period in which the costs are
incurrad.

Advances paid towards the acquisition of property, plant and equipment custanding at gach
baianca sheet date is classified as capital Advances under Other Nen-Current Assets.

The Cost and related accumulated depreciation are eliminated from the Financial Statements upan
Sale of retirement of the asset and the resultant gains or Losses on digposal of propetty, plant &
equipments are recognised in the statement of Profit and Loss.

Depiuciation on Property, Plant & Equipments:

Depreciation on tangible assets is provided on written down value method over the useful life and
residual values of the assets estimated by the management in accordance with Schedule Il to the
Companies Act, 2013 exceptt the point of Residual value of 5% consilening the business module,
the management has decided to consider resiklual value as NIL.

Depraciation on asssts added/ disposed off during the year has been provided on Pmy-rata basis
with refarence to the data of addition/disposal.

Leasehokl Land and site davelopment expenditures are not amartised.

Depmciatinn and amonization methods, useful lives and residual values are reviewed periodically,
including at each financial year and and are adjusted prospectively, if appropriate.

intangible Assets and Amortisation

Expenditure for acquisition and implementation of software sysiems is recognised as parl of
Intangible Assets consistent with the criteria specified in Accounting Standards- 26- "Iniangible
Assets” as prescribed by Companies {Accounting Standards) Rules, 2006.

Intangible Assets are amortised as an expenses over a period of 5 years , commencing frem the
date the asset is available to the company for its use on Straight Line basis.




M/S MADHUR IRON STEEL (INDIA) PRIVATE LIMITED

Notes tg ﬁnanciaLstatemeEts for the year ended 31st March 2022

{vii) Inventories
.  Raw Materials, components and At cost and Net Reaiizable value, whichever is lower.
stores and spares Cost is determined on First in First out { FIFQ) basis.
- Work in progress : At cost and Net Realizable valug, whichever is lower.
- Finished goods At cost and Net Realizable value, whichever is lower Cost of

{wlii)

{ix)

(x)

{xt)
(a)

(b)

finished goods includes direct materials and labour and a
proportion of manufacturing overheads based on normal
production capacity.

By-Product & Waste At Net Raalizable value.

* Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Investmeants

Investments., which are readily realizable and intended to be heid for not more than one year from
the date on which such investments are made, are classified as curent investmant. All other
investments are classified as long-term investments.

Long term Investments are stated at cost. Provision for diminution in the value of long term
Investmeants will be made only if such a decline is other than temporary in the opinion of the
management.

Cuent Investments are carried in the financial statements at lower of cost and fair velue
daetermined on an ingdividual investment basis.

Retirement and other employes benefits :

Retirement benefits in the form of Provident fund and Employee State Insurance, which are
defined contribution scheme are charged to the Statement of profit and loss for the year whan the
contributions to the respeciive funds due. Both the employee and the company make monthly
contributions to the respective scheme equal to a specified percentage of the covered employee's
salary.

i) Contribution to provident fund is accounted on accrual / determination basis.

{i) Gratuity is accounted on payment basis.

Borrowing Costs:

Borrowing costs that are attributable to the acquisition, construction or production of qualifying
assets are capitalized as part of cost of such assets (if any). A qualifying assets is an assets that
necessarilly requires a substantial period of time to get ready for its intended use or sale all other
borowing costs are recognized as expenses in the pericd which they are incurred.

Provision for Current and Befarred Taxation ;

Tax expense comprises current and deferred tax. current tax is measured after taking into
consideration benefits admissible under the provision of the Income-Tax Act, 1861,

Deferred Tax resuiting from "timing difference” between book and taxable profit is accounted for
using the tax rates and laws that have been enacted or substantially enacted as on the Balance
Sheet date. The deferred tax assets is recognized and camy forward only o the extent that these
is a virtual cartainty that assets will be realized in future.




M/$ MADHUR IRON STEEL (INDJA) PRIVATE LIMITED

_h!.otos to _ﬂnancia_l statanluntr. fg the year ended 31st March 2022

(xil}

(xill)

(xiv)

()

Eaming Per Share:
Basic eaming per share are calcuiated by dividing the net profit of loss for the period attibutable to
aquity shareholders by the weighled average number of shares outstanding during the year.

Cash and Cash Equivalents
Cash and cash equivalents comprise cash at bank and in hand ang short term investments with an

ofiginal maturity of three months or less.

Loases

Leases under which the company assumes substantially all the Risks and Rewards of ownership
are classified as Finance Lease. Yhen acquired such assets are capialised at fair value of
present value of minimum lease payments at the inception of lease.The Principal component in the
leasa rantals is adjusted against lease liability and interest component is charged fo statement of
Profit & Loss.

Lsasa under which the risks and rewards incidental to ownership are not transferred to lassae, I8
classified B$ operating lease. Lease payments under operating leases are recognised as an
expense in the statement of Profit and Loss on a straight kne basis over the lease term unjesa the
payments are structured to increase in line wiih axpected general inflation to compensate for the
lessor's expected infiationary cost increase.

Impairmant of tangible assets:

In accordance with the Accounting Standard (As-28) on Impairment of Assels issued by the
Institute of Chartered Accountants of india, the Company during the year caried out an exercise of
identifying the assets that may have been impaired in respect of each cash generating unit in
accordance with the said Accounting Standard. The Company has not identified any propedty, plant
& equipments to be materialy impaired mainly on account of economic performance and
alternative viabillty of such assets and accordingly no amount has bean charged as impairment
losa to the Profit & Loss Staiement at the year end.




MADHUR IRON & STEEL (INDIA} PRIVATE LIMITED, BHILAI
BALANGCE SHEET AS AT J1st MARCH 2022

(A ampunts an i Lakhs, uniess pifsanwise staled)

An at Jixt As ot J1nt
PARTICULARS Notes  yarch, 2022 March, 2021
| EQUITY AND LIABILITIES
{1} Shareholders” Funds
(2} Share Capital 2 583.21 583.21
{b} Resarves and Surplus 3 770.88 425 61
(2} Ngn Cyrrent Liabilites
{a) Daferred Tax Liabilities {MNet) 4 2532 22.87
{b) Long Term Borrawings 5 503,60 YU )
{c} Other Long Term Liabilities 8 6.93 -
{3) Qurrent Liabllities
{a) Short Term Bomowing T 2,009 04 G40 45
{b} Trade Payables 8
{0 1oinl cutstendng duas of micro enbiises and small snierprsas 8377 3527
[H] total outstanding dues of crwdiors ciher than mcn sniaposes
And il il e 70220 38003
(€} Other Curment | iabilites | B0 82 4051
{d) Short Termn Prowvisiona 10 147.24 &d 42
TQTAL Rs. 4. 875,00 2.583.14
Il. ASBETS
i1} Non cument Aspety
i@) Property, Paant & Equipmants and Intangible Assets 1
{i] Proparty, Plant & Equipments 781.70 BGA 55
{i} Intangible Asaats 217 2.72
{ii} Capital work-in-progress 127 04 50.01
{b} Long-tarm Loans & Advances
{c) Othar Non-Current Assets 12 173187 £9.58
{2) Currgpt Assets
{a) Inventories 13 303176 1,285.28
{t) Trade Recaivakbles 14 160 29 5611
{¢) Cash & Bank balances 15 362 Qor
[d} Short-term Loans and Advances 16 285 .84 11378
(&} Other Currerd Assats 17 204 71 153 63
TOTAL Rs. 4.975.00 2,583.14
Summary of significant accourting Palices 1

The accompanying notes are an ntegral pan of the finanoal statements.

Place: Bhilai Az per our report of even date attached
Cated : 04.09.20 For, Sanjib Jaln & Assoclates

For and on behall ¢f Board of Directors Chartared Accountant

Firm Regn Nd) 0Cag83
Virsndra Kumar Agrawal b Jain
Lt aerne

Direclor
DIN-00283367 == No. 073779
uon: 220537 IFAVKRN 6 5% Y6
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MADHUR IRON & STEEL {INDIA) PRIVATE LIMITED, BHILAI

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 21 st MARCH, 2022
{ AR amounks 306 in [ Lakhs, untess pitvrwise statexd)

For the year eénded For tha year ended

PARTICULARS Notes o tMarch,2022  31stMarch, 2021
INCOME
Revenue from Operations {Net ) 18 12.251.14 §,004.05
Cther Income 19 2534 19.41
Total Income {1+ 11) 12,206 48 5,023.45
EXPENSES
Cosl of Raw Materials Consomed 20 9,267 88 §,224.34
Trading Goods Purchases - 2.279.77 548 649
Changes in Inventary of Finished Goods. 2 -BE7 65 74 965
VWork-in-progress and Stock-in-trade
Employee banefit expenses 22 181.71 871
Finange Cost 23 1546.06 B0.48
Depreciation and Amartisation Expanses 1" 9247 10080
Othar Expensas
- Cost of Stores & Spares Consumed 24 432.79 186.87
= Manufacturing Expenses 25 27323 365,19
- Estiblishment, Selling & Distribution Exp. 26 52.93 43.14
Total Expanaesa 11,769.19 772247
Profit before exceptional and Extra -
ordinary items and Tax 537.30 301.28
Excaptional items 27 4134 570
Profit hefore tax 48556 308.58
Tax Expanaes
{iy Current Tax 147.24 84.42
{ii} Deffered Tax 345 4.26
Profit | (Loss] after tax for the period 145.27 217.88
Eamings Per equity share (EPS}):
Basic 26 5.92 376
Orluted 5.92 1.78
Summary of significant aceounting Policies 1

The accempanying notes are an integral pant of the financial statements.

Place: Bhilai As per our report of even datg attached
Dated : 04.09.2022 For,Sanjib Jain & Associates
For and on behalf gf Board of Directora

M.No OTIFTY

uom- 220957 JAVXRN 65556




MADHUR IRON & STEEL (INDIA) PRIVATE LIMITED, BHILAI
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 21, 2022

| Al MTnarts A m T Lkhe, BB it drhbied ]

; YearEndad |  Year Ended
Particulars 31032022 | 31.03.2021
A. Cash Flow from Oparating Activites |
Mat ProM befors Tax and Extraordinary Hems A5 .95 | s sa
Adjusted for : .
Depracuton and Amodsalion 9247 100 80
et Expanss 121.87 7944
inerest Income (17.12) {® 584
(Proft Loas on seke of Proparty, Plant & EQuiprmsnts - )7
Operating Profil betore warking caphial changas 1118 47018
Adjpstments for ; S
{Incremss) / Dacreaso In Trade Recelvables AL RIS 1536
{Incraned} / Cocrensa in Loans & Advances {196 3B &2 TG
(Incramna) / Dacresss n Othar curmenl Assats i51.08) {7555
{incransn) / Dacremso in OIRar NOM-CUTENT Assets (303.59) -
{Increana) | Decreads n (nvenlones (1,755 47 (334,58
{Dacrense) Incraase n Trade Payables ANET {97.80)
(Decrazsa) ncesse n Provisons (Bt 42} : {158.00)
(Decranse) Incruase w1 oiher cuerent kaDdibes a3 80.E7
{Cecraass) Increase i other Long Lerm Eabiktics .93 | {352.51)
Cash genarated from Operations 1,213 1 {221.65}
Adistmant rearting 1o earher yesrs/ Witien Ot Direc! Tax Paid {70 {18 80}
Neot cash tromv( used In ) Cperating Activities {a] 1,341.07 | {240.24)
B. Cash Flow from Investing Activities
{PuchaselSam of Langible PPE {5.07) {45 .20}
{Acaition 10y Transder from Caphat WP (71.03) (46 D6)
{Purchase) / Saks Proceeds from Intangicke PPE _ - (1.25)
Inkereat Income 171z 958
Nat cash used for Investing Activithes 1] [ 58| ; 253)
C. Cash Flow from Financing Activities '
Frocasds From lzsusnce of Equity Shars Capilal . S O}
Procssda{Repryment) of Long Term Bomowangs 132 B6 12078
Procesds/(Repayment) from olher borrawings . -
Working Capital Facillbes (ret) 1365 56 225 61
| Inerest Expenaes (121 87) {70.44)
Met cash used In Financing Activides Jim 13784 8.
Met ncreasef(Decraase) in Cash and Cash Equivakents [ A+B+C | 3 54 r (6.24
Cash & Cash Equivaient & the begurang of Ing year o7 | 6.31
Cash & Cash Equivasent st the end of the yesr 382 0.67

Mot : 1) Cash Fiow Stalement has beon prepamd s per AS-3 under Indrecl Memhod.
21 Frgpaies i1 e DERCKETS TEpresams cutiows
W Cash and Cash squevaints nchudes cash & balances with banks and deposils with banks.
4) Previcus penod figures hawe been raamangedirag whereyer necessary.

Plpcn ; Bhika A% PER OUR REPCRT OF EVEN DATE ATTACHED

Dated . 0400 20227 For, San]lb Jain & Assoclates
For and on bahalf of Dirsctors "N s LT Chartered Accountant
Furm Regn Mot 0048930
\ & jr -
t Agrewal
BCtor

DHMN-0847 2557




MADHUR IRQON & STEEL {INDIA} PRIVATE LIMITED

Nobes of Financial Statements for the year enced 31 st March'2022
{ Al amaunts ara in _ Lakha, unless oiherwise slated}

Az at Ax at
FARTICULARS 31.03.2022 31.03.2024
WOTE - b2
SHARE CAPITAL
rinad |
T0,00,000 (P, 70,00,000) Equity Shares of By 100 sach To0.00 T, O
{bj bysued Share Capital
58,32 100 {P.Y. 58.32 100} Equity Shares of Rz 10/- mach fidly perd up. 58321 Lkl
c 5 ai
5632100 (P.¥. 58,32, 100) Equiy Shares of Re. §0/- pach fudly pad up LKA | SB3.29
Total Rs. 563.21 583.21

Fariiculars Hos, Amount M. Amaunt
Al the baginning of the period RAIZI00 583.21 5332100 53321
* lagued curing the period 4} 0.oo S00000 50,00
* Dntatanding at the snd of the pevicd S832100 EBI21 5832100 58321
LT I Ri Equity §t

The company has only one class of equity shares having a par vatue of R=. 10 per share, Each holder of equity shares ia ertited 1o
o woba per shars.

TH date company has not declansd any dividand.

In the avent of liguidabon of the company, e hoklers of equity shares will be entitled to receve remaining assets of the company,
after distribution of all preferentinl amounls. The dislibulion will be in propodion lo the number of souty shares held by the
shamhaokiers.

[f) During Last 5 years immadiately preceeding the balance sheel date, no equity sharas has been issued pursuant 1o any contract

without paymenl being recadved in cash. Further, lhe Cumpany has nefther aotted any shams, ner il had bought beck any equity
during aforesald pariod of 5 yaars.

(g} Detadw of sharahotdars holding more than T aharks in the company.

As at 11.03.2022 As at 31.03.2021
Hame of the Shareholder Ho.of Shares % Held Ho.0f Shares % Held
[ Equity Sharmes of Rs. 10 each )
Virendra Kumar Agrawal 02000 51.78% I0201040 51.76%
5mt. Sangesala Agrawal 20000 0.34% 221000 33.61%
Jayant Agrawal 1401 000 24 02% 251000 4 0%
Linang Agrawal 1351000 23.B5% 25100 4.30%

{h} Datails of Promotsra shareholding :
Shares held by promoters at the ¢nd of tha year

Mo of Shares % of total Shares T Changs during

Fromoter Nama the year

Shei Vimendra Kurmer Agrawat CY. 020104 31.78% 0
FY. 020100 51.78%

Smt. Sangaela Agrawal Cx. 20000 (. 34% -3

P.Y. 221000} 35,61 %




MADHUR IRDON & STEEL {INDIA) PRIVATE LIMITED

Notes of Financial Statements for the ysar ended 31 st March’ 2022

LARS e ol Az Ml
PARTICU 3.63.2022 31.03. 021
NOTE - 03
Surphiug in the Statemer t of Profit and Loss
Balance & par lasl Financial sialements 425 61 0772
Add Net Proft after tax manskemsd from stalemsnt ol F & L 4527 21789
Mot vurplua in the Statement of Profit and L oss 77088 42541
ROTE - 04
DEFERRED TAX LIABILITIES
Cpening Deferred Tax Linbilty 2287 15 60
FFPE: Impaci of drference betwsen tax deprecialion and deprecialion chargsd for Ihe 145 s
fnancinl raporing i i
Nt deferred tax linbllbty Total Rs. 5.3 1287
MOTE - 05
LONG TERN BORROWINGS
{i} Urascursd Borrowings | From Others)
Lo from Dwecions 28842 245,00
Tortal Ra. IRB.42 245,00
b} Secuted Barrowkngs | From Banh )
+ Term Lown Account - Axc Bank Lid. Raths 4322 R3.26
« ECLGS Acoour - Ans Bank Lid Rapur 2917 52 A0
« ECLGS Acopum - Amg Bank Ll Raipur 138.00 -
« Car Loan Acoourt - As Bank Lid. Rapur ire 458
Totsd R, 18,18 125.74
Total [a+b) Ry 803.50 370.74

* Tarma of repaymunt & Nature of Sscurity of sutstanding borrowings are s follows:
(8} The Uraecured ioan ls repsyable on demard and camies ofarest BFpa

{b) The Tawm Loan of Re 88 Lakhe hom AXIS bank is bovrwed for Purchase of Panl & Machewry & repayabié on 48 monthey
ingbakment and inlerast @@ Repo Rate (4 D0%) + 4.T5% p @

fc} The ECLGS Loan of Rs 70 Lekha from AXIS bank I3 bomwed for o meet the ety MEsmalch amng oul of Cond-19 &
repayabie on 38 monthly nalslknen! and Intereal f Repo Rate (4 0%} ~525% pa

i) The ECL3S Loan of Rs 136 Lakhs from A)IS bank |s bomwed for (o meed fhe Squedity msmatch ansing out of Covd-19 &
repayable on 36 monthiy nslabment commencng from Nov 2023 and Interest @ Repo Rate + 4.45% p 8

{g) The Car Loan from AXKIS bank o bomwed for Purchase of Car A repayatde on % monthly inalsRment and Intarast g5 Repo
Rate (4.00%] - 475% p &

(fi The company does 0ot e By conbrung defaults o repayment of koans and interes! as the reporing dede.
(a) The above bomowengs are secunod Dy (he parsonal Juaranises of ail the direcdors.
) The Comparry hes used e bomawings irom banka and financial inatitutions for the specific purposa for which | was Laken

{1 The Company was not decismd witu! defsuer by 80y bank or finencial Instiulion or other kender.
() The Cumenl maturites of long-temm bomowings sggregaing Re. 49.06 { 318l March 2021 : Rs. a4 45 ) arm duciossd under Shin-
lerTn borrowings | MNote Mo 7).




MADHUR IRON & STEEL (INDHA} PRIVATE LIMITED

Notes of Financlal Statements for the year endad 14 st March'2022

As ut As at
PARTICULARS 31,03.2022 31,03.2021
NOTE - 06
o TERM ILI
{2 Credilors for Capital Goods 593 -
Total Rx. 6.53 -
NOTE - 07
SHORT-TERM BORROWINGS
{a) Swcursd Borrowings - From Bank
- Axiz Bark Ltd., Rampdr - Cash Credit Accaurnt 95 .44 592.20
- Axis Bard Lid., Raipur - Ower Drafl Account 4¢ 38
-REL Bank { CDeaker Financing) o58.52 -
Total |2} Rs. 1,768.27 596.04
it} Secursd Borrowings - From Others
NEIG Account (Raw againsl BG) 18071
Total (bj s, 190,71 .
{6} Current maturitivs of leng-term bormywings
. Teerm Loan Accounl - Axis Bank Lid. Raipur 20.04 2067
CECLGS Acoount - Axis Bank Lt Raipur 2333 18.05
- ECLGS Account - Axis Bank Ltd. Raipur - .
- Car Loan Account - Axis Bank Ltd. Raipur 568 573
Total (o) Ra. 48.06 a4 A5
Total {a+br+c) RE. 2,009.04 540.49

* Tarmns of repaymont & Nature of Security of cutstanding barrowings ane ax foffows:

{a) The Cash Credil fForn AXIS bank is secured againsl hypathecation of entire present and future curmeny assets of the compeny.
The borrowing is repayabke on demand and camies inkerest @ Repo Rate (4.00%) + 4.60% ia, present effectva rale
being 8 60% p.a. calculated on daily produtts al yearfy resis.

(b} Tha short-term facility sanclioned by NSIC under raw material assisstance scheme against Bank Guarenies | repayabls within a
period of 180 days and camies interest @ 9% p.a. upto 180 days on ranthly rest.

fg] Tha Trade Finanee facility sancboned by REL secured by arclusive charge by way of Lien on Fisad depesils rapayable on
damang and cardes interest @ MCLR+0.50% pa.

{d) The abave bomowings are secured by the personal guarsnlees of all 1he direglors,

{2) The company does not have any conlinuing defaulls in repaynant of oans and inlerest a5 at the reporting date.

{fh The Compary has used the bomowings frem banks and financiah msitutions for the specific purpose for which il was taken.

ig) The Company was not declared wilful dafaytier by arry bank or financial Instittion or other lender,

thj Btwrowings from Banks of financial insthutbons on the basis of security of cumen assels

{I As on March 31, 2022 Ine company has oblained various benuwings from banks on basis ol saciwity of curren! assels whenein
} the quaramy retumsd statemenits of current as fled with tha banks in agresment wilh e books,

NOTE - 03

TRADE PAYABLES

2] Total putstanding dues of Micro Enterpriass & Small Enterprives
-Creditors for Consumable Gooda 28.33 20.75
-Creditors for Caphal Goods - 1238
-Creditors Stores 1524 Q.54
Lredilors Dthars 222 0.50
Lredilors for Tranepodalion 597 -
Creditors for Agancy 1.06 -

Total (&) 5377 35.27

(8] Totsl cumianding duks o Credibors oifrr thin mlzro Evterprizas & Small Eniwrpriasa
-Craditors for Raw Materiels 79320
Total |b} Rs. 793.10




MADHUR IRON & STEEL (INDIA} PRIVATE LIMITED

Notos of Financial Statemaents for tho year ended 31 st March 2022

ART! As at As at
P CULARS M.03.2022 31.03.20H
*Note (1) - Againg Schedul of Trade: Payabie due for paymaent ;

Lo e T Mhﬁfﬁuﬁummmmarw

i i Lewtaniyar] 12ymm | 2dyms | pomthan3yeen <
3 . 117
Y[ 2021-22) 3 ;sj?
B.Y. [ 2020-213 3527
o 79321
LY. [ 2021-22) 9120 - . l m_m
Py E2020-21) 300 - . 380
{Lkf) CHirputed duet-MEME
Y. 2024-22)

P.Y. [ 202021}
(i7) Disgered daes- Others
LY [ 2021-22)

RY.[ 2020-21]

* Nota: 2

muwmmmmdmw{mmmﬂmymunmmmy ) .
wugplline ittt e of BRch Soocunling e . N

Pt il e e - o .. - -

I L - .. .
07 the mmeurt & IFanet pasd by He by in e of secton 18 of the Micr, Smel and Madiom
Entarprisas Durvdlopiant A, 2008, akong with he amount of Lhe paymen! mads 1 the supplier beyand -
U appoirted dny duming each sccounling yaar. e e
[C} The mmou of ekl s and payabie for the period of delsy m making paytent (which have baen
plldhlbn'yﬂrﬂlulppw'mmmmnghfm}butmaﬂdmghiwlpeﬁﬂuﬂnmlurﬂ'm .
NECro, Smull aned Medlum Emerpnses Develepmant Acl, 2008

E i) v ST of Irtermst ncoruad and reraining Lnpaid sl K #nd of Sach BCOoURting ye and o

[T7 tto Wit oF Bt inkRrmst remiining AL and payalM wven in T suceeding years, uriid Such dats
webwir il indarat s 2hove amm actually pasd 10 e 3mall ererprisa Tor the oot of desaliowancs of
u daductibh wguenditurs under sechon 23 ot Micro. Small and Medium Enterprises Devalopment Act,
2008,

* Mete -3

Thw cOmpany has N received the equind ifromalion from mmy of the suppliets regmding thair Staius uider the icro, Small ard Medism Enterprine
Dmuwm.ZCBE.anwif.thcﬂbm\lﬂmhnmmgwlnnﬁmdm’mw“mﬂnlﬂiMhernouldbamifudﬂ'Wn Small and

Maefaurn™ arlerpripes on B baals of alommation anaiabhe wtth tha Company.

HOTE -G8

QTHER CYRRENT LIARILITIES

{a} Advance recd sgainsl suppliag 45 91

{b} Liabilitvas For Culstanding Expanses 2553 38,24

{£) Duties & Taxms 8.39 228

Tatal Rs. 20.82 40.54

NGOTE - 10

SHORT-TERM PROVISDOMN

Provizian For Taxallon 147.24 B4.47
Talal Rs. 147.24 Ad.42

NCTE - 12

QTHER HON-CURRENT ASSETS

{ Unaecured, Considered gooda unkess slated othenwise )

{a} Secrity deposits 373.B7 60,08
Tolal Rs 71 BY 55,584

HOTE - 13

INVENTQRIES

(AR Slock are Velued at cost or Ned reallzable value which ever is Lower}

Rew Makerials 1.340.81

Finighed Coods 1.515.22

Work In Progress 1.13

Wasto & Sorap 374

Coneumableg Siores & Spares 17087

Total Ra.

3,031.76
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MADHUR IRON & STEEL [{NDIWA] PRAVATE LIMITED

Notes of Financial Staternents for the year anded 31 st March'2022

{ All amounts are in = Lakhs, unless utherwise stated)

As at As at
31.03.2022 1.93.2021
NOTE - 14
TRADE RECEIVABLE
{ Unsecursd, Consldered goods uniess statad otherwise |
(a1 Cutstanding Tor 3 parkad sxcesding s maniths from e date they Bre dua for paymants 2663 -
] Criher Receivables 133.76 59.11
Total (a+b) Rs. 160.29 569,91
Note Mo.:4 : Trade Receivable stated above includes debts due from:-
{Fm. or Private Company in which diractor is a partres director or membsry MIL MIL
Mote No.:2 ; Ageing Schedule of Trade Receivablen
Chetataading for followring petiods from due date of payment
Particulars Lert hacomewtte] Emoatks lvem | 1dyen | 23roes | Mowcmdyesa || Total
[i) Undisputed Trade recervables- considered good
CY-[2021-22) 13578 11.67 14.86 160,29
PY. [ 2020-213 59.11 - 59,11
(1i} Undisputed Trade cecelvables- considered doubtful
Y 2021-22) - - . - - -
PY. [ 2020-21] - - - - - -
(AN Disputed Trade receivables. conssdered good
LY (2021-22) - - - - - -
XY {2070-21) . - - - - -
(iv] Disputed Trade receivables- considersd doubtiul
CY.( 2021-23) _ N - N -
PY. { 2020-21) - - - - -
Tokal
LY. (2021-22) 133,76 1167 14.56 16028
PY.{ 2020:21] 5911 5211
NOTE - 16
K NC
(a) Cazh & Cash Equivaisnis
(1) Cash-in-hand 362 oor
Total {a] Rs. 3.p2 607
NOTE - 18
SHORT TERM LOAN AND ADVANCES
( Unsecured, Conaklered goods unless stated otherwise )
(a} Balance with Revenue Authonities :
GST Cradit 132.39 60.57
TOS Receivable 16.05 0.89
TCS Recaivables 364 415
[} Achvancs for Purchases 10M4.37 3.60
(<) Advance for Capital Goods 045 15.696
(d} Advance to Cthers 20,82 1591
(e} PrePaid Expanses 1208 12 69
Total Re. 289.84 113.78
NOTE - 17
QTHER CURRENT ASSETS
[ Unsecured, Consibersd gooos wnleas stated ctherwise |
{a) (har Bank Balances 163.63
Total Rs 153.63




MADHUR [RON & STEEL (INDIA) PRIVATE LIMITED

Notes of Financial Statements for the year ended 31 st March 2022
{ Al amounils are n € Lakhs, unkess cherwiae Sialad)

PARTICULARS Ax =t Ay ot
Lm0z L ROl
HOTE - 18
P N
Salem of Roling Mill Products -
Ra-Foked Products 9 968.56 718372
End Cuts of tron & Stee| Sales 29479 183 14
Sakp of Fabricated Boods -
Fabrication Gonds 1018 54 B4
Job Work Received 117 -
Saies of Othet Gooth -
Trading Sales gar 09 4478
M Scale Sakes : 1.00
Rrvenius from operastions (Het] 11,281.14 A,004.08
MOTE - 18
Inkere=s] on FOR ¢ 5D 14 58 .56
Interest on SSER Depos 2.53 302
Loading hrages Recovered 1.18 .04
Met Descount / Rebate on SsesPurchases 3 it
Nal Cutwards Transportaton Charges agg
Talal 5 1941
NOTE - 20
COST OF RAW MATENALS CONBUMED
Partcularns Opaning Stock Purthases | SalenSTri Cloming Stoch ¥
FY. 2Ei-XX FY. moe-1
FM - Rosing MUl 570,38 13,082 86 354565 1,340 B1 24T BB 615893
RM - Fab - 53.92
Seatu Fivbahad -Fab - - . - 10.48
Totsh 570.38 11,983.98 3,645.85 1.340.81 9,767.64 5,224.34
Buraak op ol Fune Maberial congumed
I -
PorTaningpn (% ) . -
Wngarium 9,257 88 5,724 34
Prbrage % | 100% T
wiuw ol Wngorts on C | F Bae (1 R ] o i1
MOTE - N
CHANGER (N INVENORIES OF FINISHED GOODS
ATOCK.-PROCESS AND STOCKAN-TRADE
Opaning 3och
Finished Gooda - Fab. 20 5 A2
Work-1n-Prograss - Fab. 229 Q.56
Waale & Scrap - Fab. - 570
Firahed Goods - Ralling kil 51927 593 48
Wasts & Scrap - Rolling M) 2.84 2184
553 43 7.
Cloaing Btock
Firsshwd S00dy - Fab. 38365 2203
Work-In-Progress - Fab. 113 2.9
Feuahed Goods - FRoling WK 113156 £14.27
yWasle & Sorap - Roling Mil 374 884
1,520.08 ' [TEYL

Mt Changes (Increass | Decresiy |




MADHUR IRON & STEEL (INDIA) PRIVATE LUUMITED

Hobtes of Firancial Statements for tha year snded 31 st March'2022

{ AN smowtls are in T Lakhs . unless othenwze slated)

As sl Al M
PARTICOLARS 1002022 31022001
NOTE . 23
EMPLOYEE BENEFITE EXPENSES
Stafl Salacy 12%5.96 35 58
Remuonerstion Lo Drecions 4625 40.00
ESHC Expanses iy 411
PF Expanses E. 16 T 64
Sif! Wadfare Expensan - :
Tatal Rs. 181.71 .
WOTE - 23
EINANCE COSTS
(a} Intereat on :-
* Caah Crodld Limit 5269 4561
* Inbereat on NSIC/ ABL Limd 2.1 -
* Inkerest on Cver Drafl Lk 045 oor
" Intares) on Covd - 19 Loan 10.34 124
* [niareyl on Terrn Losn €.48 §.50
* Inbareal on Car Losn 1.08 052
" Inkmresl o0 Late Paymaen 162 1.44
* irder s on UV oan 12.78 22115
Sub-Totsl (s} 121.87 7944
(i) Othar Financlisd charges
* Bank Charges & Comimeg g 1.408 2m
* Bank Loan Processng Chamas B7a 7.88
"8G Charges & Comm 4,55 .
*L C. Charges & Comm on S 19.78 0.5
Sub-Total |B) M9 11.04
Total RE. [a+b) 158,04 90,44
MNGTE - 11
DEPRECIATION AND AMORTISATION EXPENSE
Depeciation on Tangtte Assele a1 92 100.26
Amortizaton an Intengibe Axsats 054 Q.54
Tatal Rx. 9247 100,90
OTHER EXFENSEA
HOTE - 24
iai COST OF STORES AND SPARES CONSUMED
Particulars Opening Add: Lans: Chosing Lonswmption
Invwentory Purthisms SaleaTr Imrvertory 208122 2020-H
sl Fabrication Jhop
- Siorea & Spares - - 0.14
- Gasmy . . oo
Total (2} Rs. - - - - .11
(2L Bgling e
- Somes & Speres 1214 7513 - 2187 45 32 AT 8T
- G 024 1817 - 013 1408 0.40
- Od 5 Lubweownts 100 12.25 0.3 13.02 an
- Dwoval - . . - - T
- Gl 514 31880 BE2 B85 308 5T 108 38
- Firs Wood - (1) . .06 040 AT
- Rolly & Disy 12292 54 11 i1z 138 32 34 a0 1023
Total {b) Rs. 14247 473,02 11.64 17087 43279 1.7
Totad (web) Ra. 14247 41102 1184 170.87 4327 1 A7




MADHUR IRON & STEEL {INDIA} PRIVATE LIMITED

Motes of Firancial Statements for the year anded 31 at March'2022
{ All amourts are In ¥ | akhs, unkess otherwite stated)

PARTICULARS M As at
3 A 1 > 3 -
NOTE - 25
1) MANUFACTURING EXPENSES
* Labour Charges & Bonus - 132.10
* Elmciricity Chamges 18217 154,83
* Transparting Charges on Raw Malerials & other consumabtas 60.51 45.60
* Rapairs & Maintenance Expenses of Machines 25 86 4.00
* Loading & Linkoadings - Imsards 1.76 0.38
= Commiasion On Purchases 340 274
* LC. Charges & Comm. - Purchases 10327 10832
* [rimresl on Puchadges - Late Paymenlts T B 252
* Ctwar Manufaciuring Expansas 1.42 000
Total (2] Ra. 273.23 ass19
NOTE - 28
NG & B M EXPEN
Fows 3 Toxes
Lesse Renl 165 3165
Lepal Fess & Taxes oar 141
Follution Fets 1.25 1.25
kembership Fean Q.15 0.00
Froperty Tax Exp 202 1.18
RO & TDS Filing Faas 0.25 0.#1
COrthr Exponses
G5T Expenses a.10 -
Certiicallon Expenses- BISASO 253 135
insurance Charges 248 182
Donation 037 -
Calloration Chames .50 .66
Commission on Sales T84 4,59
Computer Consumabian am 0.3
Printing & Stationary Exp. 1.38 1.43
Shorlage ; Deduction on Sakes 0.00 0.0a
Tasting Charges 048 0.39
Tpt. Outwards Charges 0.00 1.74
Dviscount F Rebate nooms 0.00 028
Ragiviration & Tendening Charges 0.63 1.1
Rounding offf Sundnies Written Off 0.00 0.3
Misc Expensas 0.33 -
Repair & Maintenance 073 185
Tekphone Expenses D13 0.14
Profeasionsé Charges
Audit Fess 1.50 1,08
Proff. Chargas - Company Matter +.B0 0.98
Proff. Charges - Others 23.60 15.88
Net Total i) Rs. 52,93 FERT]
HOTE - &7
EXCEPTIONAL [TEMS
Adustrment relating Lo earlier yeors / Yvitten off acsount 485 .37
Income TawTDS related to earber years 17.30 19
GST related b earlier yoars 19.1% .
ProM on sake of Tangible Assets - .82
Total Ra. -5.19

ey




MADHUR IRGN & STEEL (INDIA} PRIVATE LIMITED

Hotes of Financial Statamants for the year anded 31 st March"2022
{ AR amounls ace in J Lakhs, unlass atherwise staled)

PARTICULARS 11.03.2022 11,83.2021

NOYE -2B

EARNING PER SHARE {EPS) 0it-23 J010-21
Tha follewing refects the profit and share data used in the basic EPS compulalions:

Profit afler Tax { Amounl In Lakhs) 34527 21788
Weighled Average No. of Ordinery Shares ) 5,832,100 5,793,744
Mominal value per Shams 10.00 10.00
Eamirg per Shere Pasic 5.92 3.76

WOTE - 29
SUBSEQUENT EVENTS
There is no such events occurred afler tha dae of Balance Shesat which nesds (o be dischpsad in this sccount.

NOTE - 3

SEGMENT REPORTING
The Company has only Primary segmenl ie. Fabrisation of melal products, towers for tranmission line and  Re-rolked Producis etc. Furdher

thers i mo Gepgraphical segment as defned by Accounting Standard -17 “Segmenl Reporting * issued by the Institute of Chanered
Accouniars of India. Thus, the disclosurs requirerents of Accounting Standards (AS-17} are not applicable.

NOTE "31":
CONTINGENT LIABILITIES AND COMMITMENTS :
{1} Othar miwny fior which the company is contingentty liabis

Particutars | Anwt310322  Agat31.03.21
ILiab#ity in respect of Gurantee given by campany ‘s bankers _ 30090' -
[Bils discounted with tha Company’s bankers under Yetters of Credit _ . -

Note no, 32 Relationship with struck off companias @
The Compary dig not have any Iransaclions with companias sinkk off ynder Section 248 of the Companies Acl, 2013 o Secllon 560 of
Companies Arl, 1956 durirg Iha fingncial year.

Nots No. 33 :Detalls of Crypto Cumancy or Wirtual Currency
The Compary has nol raded or nvested in crypho cumensy or virwal cumency during Ihe fimancial year.

Notw Mo, 3 : WUtileation of Borrowsd funds and share premium:

{A] Tha Compary have not advanced or loaned or Inveated funds to any olher parson(s) of anidy(es), including foresgn antibaa (Irtermnediaras] with
1ha undarslanding that the Inlemrradiary shal:

{a) directly or indaectly lend o ivvest in other persems of enbities dentfed in any manner whatscever by or oo behalf of the comparny {Uirmate
Benefcaares) oF

(B} prowide any goaraniea, secunty or the like to o on behatl of the Utimale Benefciaras

(B} The Company have not mceived any fund fom any persanis) or entiyies), including formgn entities (Fundng Party) with the understtending
[whether moonded i wiiting o otharwesa) thal e Company shall:

{n} direcity of ndarectly Wend or invest in gther perong o entitees identified in any manner whatsosmr by or on behatf of the Funaing Fary [(Ufmabs
Baneficisrien) or

{b) prereida any puargrtee, security or Lhe i on bahall of the Uitimate Bansficanas

NOTE 35 :Dednily of Banami Property held
Tha compary does pol hokd BNy DAmaM proparty as defnsd undar the Barami Trargactions (Prohibtion) A, 1988 (45 of 1585 and the nues made
thersunder. Na procegding has been indisled or pending agenst the company For hokding any benami property wider the Beanami Transactons
[Prohibiion) Act, Y985 (45 of 1988) and the ribes madae thersunder.




MADHUR IRCGHN & STEEL (INDIA} PRIVATE LIMITED

Notes of Financis Statements for the ysar unded 11 st March'2032
iummnh!LﬁM.MMlﬂhﬂ}

Av ut A at

ARTICULARY
i p o i e 3L

HOTE 36 ‘REGINTRATION OF CHARGES OR SATIAFACTION WITH REGISTRAR OF COMPAMEY
Thea company does nat have amy charges o sabefeciion. which is y#t to be registensd with ROC bayord the statutory panoad

NOTE - 3T

RELATED FARTY INBCLOIURE FOR THE YEAR ENCED 311 March 2022

During ts yeae, the compeny enrdaned into nseclions with tha ratated parbes. Thaose ransactions Wong with realsd balsnce s 3l 1
March, 2022 snd ki the year anded are preseted in the fallowing table.

M Ky Manapemanl Porsonne [KMF) Maturs of Relationship

A) Virandea Kumar Agrawed - Dector

B Smt. Sengeets Agriwl - Do (ralrpd w ol D1 OSZ02T)

C) Jeyand dgraeal « Dwecior

0% Umang Aorawal - DaraCaew

E) Rajesh Modh - Darwcioe (apponted w af 0171272021}

(] Entarprisss ovar which koy Managemaent Parsonnst #0d thair relatives sxercies significant influsnce with whom Uanestion
have taken place during the year :

Aj She Agheiosh Struchums Pt Lid,

8) 3 5L Rall Taack Engimsars P Lid

GI Khyeti Sewis & VRRC

Fokatrvn of ey Enderprans contoliad

Matune of Tranmactions """HW“ i Managermer ?m Wﬂm‘“" me}
A} PURCHASES
[LEhr Astrtosh Stryctry Pt Lid,
Fabnoated Siew! Purchase - 70.85
Cogpited GooKts Purchase - ) 564
| Fiirwr lirbin 1) Poichuisse - 4501 B 2.953.08
Sy Furested Goods Purchass - 123719 -
Tracing Gocds Purchases - 108 41 195.13
Swtee Retum Goods - 18.81 17.45
| Lo Sapis
Traing Gocsds Puchase - 0.
) aALES
L bt Ashwiosh Syyctiry Pyl Ligl,
Fabricate Sinel Sale - : 103.22
FORinG Ml Preoguct Sales - 17304 282703
Sermi Finished Goods Sakes 117984 -
e Matarial Sata 12688 142,09
End Cut Sa 34,34 55.08
Traging GOOOS Sales 2088 152.08
| DL trpck Endinears Pyt g,
Tranteng Goode Sales 2188 235
Caprtal Goonts Saies . s
M Kl Saaeie
Roling M Froduct Saes. 224 09
Alaw Material Saie 300 54
C} UNSECURED LOAN
Vieandrs Kumar Agrawal £45.00 - . .
Jnyant Agrawsi 284 00 - .
D} IMTEREST EXP.
Wwedns Jumar Agraesl ThET - 22.0%
ey Agraweal 41 -




MADHUR IRON & STEEL (NDI&) PRIVATE LIMITED

Notsa of Financiad Statements for the yaar smded 34 at March 1022
Lmamumh:um,mmm;w;

E} REMUNERATION

Vinenden Kumar Agrawal 8 00 . . 5.00
WWI 125 - - . 400
Jayantt Agrawal 1800 . - . 14 00
g o o e
Amesn Moch 200 . - . .

(F) Choming Balances with Falaad Farthes

Parboulars An st 3110312 As ol 14.00.71
. Shwi Wienors Kumar Ageanval (Lnsecuned Loan) im . a5 00
« 5wl Jgwymnt Agraesl (Linsecored Losn) Cr. 288,42 -
- St Hymrd Agrassl [Rasmunsabon) Cr . aTe
« Siwi Urraing Agravepl (Fsmongrmbon Cr - .40
hu--:r:mmmwmmmwmm:1.mnnndmmh:1.mz1
Poramiery oivel Tov Compainiion of
% changs Rxpbination for
Parscelun Snencisl Rates Er. etz | R 20m-H charge move than
M—-bies Peinktumbmaion %
fa Currmnl Fastic [ o W) LT et Caarant bkt 115 135 £L15%
. m.um—-nm"
Rt ] Tty Dall Shupra ke A7 150 &3
() Cont Eqpley o 4 o Hee : ¥ foarogs |
]amumm"""" Exporas  + hat K el i b
ﬁ,ms"b'mm Toa, Excophonsi hmra| v Fepeymants of 3e? 813 A0 0% [whanet & de]
1 g Her Cash Heen anteral ard L L
Py obspiilnne
() Fsarm on Ecusty Fiaba § FOE) (Pro afier  Taw  |[Aofage  Shansholos's Dus % increass |
(n%} Atcabie fo Crarers | | Eipaty 0.3 e 42T v "
Corl of Goods Sodf,
WEEDE TIVErRTEE o
8] Ity amover g [ |20 T M oo S
Conpummd + Puthuie 538 [.].1 -22.08%
L N .l n ‘?:“mﬂm
g gk g Expersii
g _ S
mfﬂr[“ﬂ"} o :m T 11218 120 1% 5.02%
Trade Payabiy W'fan . m-‘il
,E]..,_, O e rcrms Amrngm i Flheabisy M2 LI B3 35% |coneumed m ne with
Nl
Im-i:-ﬂmwmm . : \2 3 1% 51 _Hm“tulnmmhm
113 vl el v [ 0 % Mt Prol FpvarLa 41 I8z 73 05%
Mt Prol A T -+ incraaed hal -]
1) Rwturnt on capibel wigioyea [ TE i Capiem o oh scooun of
[y e | + Ar 7Y 24 90 .
(ROCEN LI % ) ot S [ 7 L] i Jen
e o and|
Rwham Py WGERT (P ]
Eﬂhr e N mnr-r"v:mn-n R 1272 14 74 13 BB
Flaca : Bhilm
Dariad @ O 002022 . |
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