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In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothirg to report in this regard.

Résponsibilities of management and those charged with governance for
the financial statements

The Company’s Management is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true.and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate ‘accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate interna! financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that-give a-true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Company’s Management are also responsible for overseeing the company’s
financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our, opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Report on Other Legal and Regulatory Requirements

1. Companies (Auditor’'s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is
not applicable to the company, as the company is a Small Company as per
section 2(85) of the companies act, 2013, as revised by MCA vide its
Notification No. G.S.R 700(E) Dated 15% September, 2022.

2. As required by section 143(3) of the Act, we report, to the extent applicable,
that:

a.

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

In our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with
Rule . of the Companies (Accounts) Rules, 2014,

On the basis of the written representation received from the directors as
on 315t March, 2023 taken on record by the Board of Directors, none of the
directors are disqualified as on 313t March 2023 from being appointed as
director in terms of Section 164(2) of the act.

Reporting on Internal Financial Control is not applicable as per MCA
notification no.G.S.R.583 (E) dated 13 June, 2017.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

i) The company has no pending litigations having impact on its
financial position.

i) The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses;

i) There were no amounts, which were required to be transferred







JSR DYNAMICS PYT. LTD.
Balance Shaat As At 31st March 2023

{ Amount in T "000)

Particulars Note| As At 31st March | As At 31st March
— - No. 2023 2022
L |EQUITY AND LIABILITIES
1 SHAREHOLDERS FUND
{a) Share capitat 2 20,004.00 20,000.00
(b) Reserves & surplus 3 {11,989.24) {5,360.53)
8,014.76 14,639.47
2|NON-CURRENT LIABILITIES
{a) Long term borrowings 4 6,58,066.57 4,44 ,854,25
(b} Deferred Tax Liabilities (Net) 5 4,135.43
6,58,066.57 4,48,989.68
3|CURRENT LIABILITIES
(a) Short Term Borrowings & 1,00,848.55 238.75
{(b) Trade payables
A} Total oulbstanding dues of micro enterprises and 7 } )
small enterprises
B) Tota! outstanding dues of c_redltors other than micro 78.818.56 76,624.85
enterprises and smal! enterprises
(c) Cther current liabilities 6,06,244.79 6,11,980.97
7,85,911.90 6,88,844.57
TOTAL 14,51,993.23 11,52,473.72
I1.|ASSETS
1| NON-CURRENT ASSETS
{a) Property, Plant & Equipment and Intangible assets
Property Plant & Equipment g 3,04,206.27 2,49,233.86
Intangible assets g 43,760.33 32,248.45
Expenditure during pre construction period 10 - -
{b) Non-current Investments
{b} Long-term loans and advances 11 §,267.54 26,027.79
{d) Deferred Tax Assets (Net) 2,163.97
3,57,098.11 3,07,510.10
2 |CURRENT ASSETS
{a) Inventories 12 7,35,728.19 3,47,691.34
(b Cash and cash equivalents 13 1,06,261.74 2,52,569.78
(<) Short-term loans and advances 14 2,50,647.55 2,43,691.21
(d) Other current assets 15 2,257.64 1,011.18B
10,94,895.12 8,44,963.62
Contingent Liabilities & Commitments
Significant Accounting Policies 1
TOTAL 14,51,993.23 11,52,473.72
As per our report attached Sty |
Alr Ma inath
Kale
Partner Che Director

Membership No. 049354

For & on behalf of

A 8 Upadhye & Co

Chartered Accountants

FRMN No. 148379w

UDIN : 23049354BGTNULG0OS]
Nagpur, Dated the

06th July 2023

DIN: 08315155

DIN: 00073775

| R p———

Membership No. A58158
Company Secretary




JSR DYNAMICS PVT. LTD.

Statement Of Profit and Loss for the year ended 31st March 2023

{ Amount in ¥ '000)

For Year Ended

For Year Ended

Particulars Mote No. | 315t March 2023 | 31st March 2022
Revenusa :
I.{Revenue from Operatians -
1I.|Other income 16 G, 804.87 11,474.15
II1.|Total Revenue 9,804.87 11,474.15
IV.|Expenses:
Cost of materials consumed 17 1,15,662.76 21,014.%6
(Increase)/ decrease in inventories of finished
goods, work-in-progress and traded goods 18 (2,59,612.94) (36,788.38)
Employee benefits expense 19 39,402.95 7,857.01
Finance costs 20 29,378.05 1,493.32
Depreciation and amortization expense 9 56,725.73 8,484.79
Other expenses 21 27,723.57 7,369.26
V.]|Total expenses 9,280.12 9.430.96
VI.|Profit bafore exceptional items and tax 524.75 2,043.18
VII.|Prior Period Expenses - -
VIII.|Profit before tax 524.75 2,043.18
IX.|Tax expense:
{1) Current tax - -
{2) Deferred tax (6,295.40) 4,135.43
X.|Profit (Loss) for the period 6,824.15 {2,092.24)
XI.|Earnings per equity share:
(1) Basic 23 3.41 (1.05)
{2) Diluted 3.41 {1.05)

As per our report attached

s gy A
Partner

Membership No. 049354

For & on behalf of

A B Upadhye & Co

Chartered Accountants

FRN Mo. 148379W

UDIN : 23049354BGTNUUGDE1
Nagpur, Dated the

06th July 2023

Managing Director
DIN: 08315155

L+ T

futla Kashinath
Kale

Director

DIN: 00073775

N | , |

Membership Na. AS8158
Company Secretory
















JSR DYNAMICS PVT. LTD.

Notes to the Financial Statements

Note 9 - Fixed Assets

( Amount In ¥ '000)

Gross Block Depreciation
e Net block as at Net block as at
Sr.No. Name of fixed assets As at Addition due to . As at As at Depreci: on | Depreciation for | _. As at
01.04.2022 merger Additions Disposals 31.03.2023 01.04.2022 |accountof merger|  theyear | DISPOS| 34 03593 | 31.03.2023 31.03.2022

1) |Tmngible Assets
(a) jraud - 1,845.22 - - 1,845.22 - - - - - 1.845.22 -
(b) |Buildinas 85,391,94 89,500.20 4,353.16 - 1,79,645.30 1,819.07 10,397.1t 8,154.62 - 20,370.80 1.59,274.50 8.35.72,868.12
(c) |Plant & Machinary 1,36,997.05 - 6,264.77 - 1,43,261.82 4,460.22 - 24,984.86 - 29,445.08 1.13.816.74 13.25,36.829.19
(d) |Fumniture & Fixtures 3,556.91 - 187.11 - 3,744.02 764.94 - 753.92 - 1,518.86 2.225.16 27.91,975.51
(e} [Vehicles 2,055.79 - - - 2,055.79 1,339.04 - 216.86 - 1,555.90 499.89 7.16.749.29
(f) |Office Eauipment 1,382.10 - 39.30 - 1,421.40 562.82 - 375.88 - 938.70 482.70 8.19.271.71
(a) |Computers & Peripherals 8,008.03 - 2,285.74 - 10,293.77 4,660.49 - 2,746.36 - 7,406.85 2.886.92 33.47.542.45
(h) |Electrical Instaliations 27,989.77 7,341.14 - - 35,330.91 2,541.15 358.72 8,555.90 - 11,455.77 23.875.14 2.54,48.620.96

Sub Total (A) | 26538159 | 99.08656 |  13,130.08 = 3.77.598.23 16,147.73 10.755.83 | 45.788.40 = 72,691.96 | 3.04.906.27 | 24.92.33.857.72 |
2) |Intanaible Assets
(a) |Comoputer Software 38,892.16 - 22,449.20 - 61,341.36 6,643.70 - 10,937.33 - 17,581.03 43,760.33 3.22.48,454.08

Sub Total (B) 38.892.16 - 22,449.20 - 61.341.36 | 3.7Q - 10,937,33 - 17.581.03 | 43,760.33 | 3,22.48,454.08 |

TOTAL (A+B) 3.04,273.75 99,086.56 35.579.28 - 4,38,939.59 | 22,791.42 10.755.83 56,725.73 - 90.272.99 | __3.48.666,60 | 28148231181

Previous Year's 94,407.31 - 2,09,866.44 - 3,04,273.75 4,778.90 - 18,012.53 - 22,791.44 2,81,482.31 89,628.41

9.1 Depreciation for the year includes Rs 7,159.16, being depreciation charged by Transferor Company from 01.04.2022 upto 31.12.2022.

























JSR DYNAMICS PRIVATE LIMITED
Notes forming a part of Financial Statements

Note 25 - Note on Amalgamation :

The National Company Law Tribunal, Mumbai Bench, Court -II ("NCLT") vide its Orders
dated December 16, 2022, approved the Scheme of Amalgamation of Shublaxmi Ispat Pvt
Ltd (SIPL) with the Company, under Sections 230 to 232 of the Companies Act, 2013. The
Appointed Date of the Scheme was April 1, 2021. The Effective date of Scheme was
December 29, 2022, after receipt of the Order of NCLT. Hence, the merged Authorized
Share Capital and Paid up share capital is reflecting in the balance sheet of the company
as on 31st March, 2023.

The order of amalgamation has been intimated to Registrar of Companies (ROC) and is
pending for confimation. Once the confirmation is received from the ROC, the Company
will take requisite steps for allotment of securities.

In respect of the merger of Shublaxmi Ispat Pvt Ltd (SIPL) with the Company ~

a) In terms of the Scheme, the entire business and the whole of the undertaking of SIPL,
as a going concern stands transferred to and vested in the Company with effect from
April 01, 2021.

b) On the amalgamation of SIPL with the Company, the Company issued 400 equity
shares of Rs.10/- each aggregating to Rs.4,000 in the ratio of 1 fully paid up Equity
shares of the face value of Rs.10/- each of the Company for every 25 fully paid up
equity shares of Rs.10/- of SIPL.

c) Accounting for Amalgamation:

The amalgamation of SIPL with the Company is accounted for on the basis of the Pooling
of Interest Method as envisaged in the Accounting Standard (AS) -14 on Accounting for
Amalgamations specified in the Companies (Accounting Standard) Rules 2021 and in
terms of the scheme, as below,

- All asset and liabilities of the SIPL has been recorded at their respective book values
under the respective accounting heads of the Company.

- Rs.96,000 being the difference between the value of assets of the SIPL transferred to
the Company and the liabilities of the SIPL transferred, has been adjusted to
Capital/General Reserve of the Company.

d) Pursuant to the Scheme of merger, the authorised equity share capital of the
Company has been increased by the authorised equity share capital of the erstwhile
SIPL.

e) The inter company balances and transactions stood cancelled.




Summary of Accounts Transferred by SIPL in the merger :

PARTICULARS AMOUNT
RESERVE & SURPLL (2,07,08,017)
LOI  TERM BORRC [NGS 10,24,42,900
OTHER CURRENT LIABILITIES 37,379
TOTAL LIABILITIES 8,17,72,262
PROPERTY PLANT & EQUIPMENT 8,11,71,576
LONG TERM LOANS & ADVANCES (6,38,159)
CASH & CASH EQUIN _ENTS 4,58,468
SHC T TERM LOANS & ADVANCES 8,80,377
TOTAL ASSETS 8,18,72,262
VALUE OF NET ASSETS 1,00,000
VAl * SHARES ISSUED ON MERGER 4,000
TRANSFERRED TO CAPITAL RESERVES 96,000

Note 26 - Contingent Liability :
Guarantee given by Bank & outstanding as on 31.03.2023 on behalf of the Company is Rs
6,00,000.00/- (Rs in ‘000)

Note 27 - Payable for Capital Goods are subject to confirmations, reconciliation and
adjustments as the project is yet to complete as on Balance sheet date.

Note 28- Information on Related Parties as required by Accounting Standard AS-18
“Related Party Disclosure” as under:-

a. Name of the Related Parties and Relationships:-

i. Air Marshal Shirish Baban Deo (Retd.) - Chief Managing Director (From
01.08.2019)

ii. Mrs. Anjna Deo - Director (From 27.12.2018)
iii. Mr. Gautam Satish Kale - Director (From 01.07.2019)
iv. Mr. Kartik Prafulla Kale - Relative of the Director
v. Mr. Prafulla Kashinath Kale — Director (From 01.07.2019)
vi. Mr. Rohit Satish Kale - Relative of the Director
vii. Mr. Mahesh Panwar - Director (From 19.09.2020)
viii. Mr. Dhananjay Chandrakant Vartak - Director ( From 01.07.2019)

ix. Mrs Usha Kale - Relative of the Director







Loans 16,220.62 15,194.96
11 Mr Narayan Singh
Panwar Interest
1,025.66
12 | Jelke Motors Put Loans 2,376.26** | 2,376.26
: . Capital
Jaika Automobiles
13 & Finance Pvt Ltd Advance 3,613.82 3,613.82
Shakti Mechtech Loans
14 Pvt Ltd 50,552.88 50.552.88
Shublaxmi Ispat Advances .
15 PVt Ltd 2,378.51** 2,378.51

** Amount includes balances transferred pursuant to Merger.

Note 29 - The previous year’s figur :s has been regrouped to conform to current year's
classification. Further, in view of the amalgamation, the figures for the current year are
not comparable with those of previous year.















































































ANNEXURE I
FORM AOC-2

[Pursuant to clause(h) of sub-section 134 of the Companies Act,
2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014)

1. Fommn for disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm's length transaction under third provision

thereto.

a. Details of contracts or arrangements or transactions not at amm's length basis:

Not Applicable

b. Details of material contracts or arrangements or transaction at arm’s length

basis:
Nature of | Duration
SL Name of related party | Relationshi of Salient terms ‘?l':;:";
P Contract ;
Jaika Automobiles and | Common Not i
| Finance Private Limited | Directors | Applicable Capital Arvances | 36,13,823
Shakti Mechtech | Common Not
2 | Prvate Limited Directors | Applicable | -°2"S 2.95;52,800
) . Trade Advances,
3 i::ﬁ:gxm' Ispat F('grgs Cpmmon Npt Reimbursement 2378510
(Amalagamated) Directors | Applicable :: Cexpenzr,es, Rent
Loans (Loan
a Jaikka Motors Private | Common Not transferred  from 23 76.260
Limited Directors | Applicable | SIPL pursuant to pAr S
| amalgamation)

For and on behalf of the Board of Direclors of JSR Dynamics Private Limited

04

etd)

e =
Air Marshal Sh ?s] Deo G
Chairman &Manjging Director

DIN: 08315155 °

Date: 6% July 2023
Place: Nagpur

Mr. Prafulla Kale

Director

DIN: 00073775
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