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Tao,

The Mambers of,

JSR DYNAMICS PRIVATE LIMITED.,
Nagpur.

Report on the audit of the Financial Statements
Qpinion

We have audited the accompanying financial statements of ISR Dynamics Private
Lirnited {"the Company"}, which comprise the Balance Sheet as at March 31, 2022,
and the Statement of Profit and Loss, for the year then ended, and notes to the
financial statements, including a summary of significant accounting policles and
other explanatory information, Statement of Cash Flows has not been prepared as
the company is exempted from preparing the same,

In our opinion and to the best of cur information and according to the explanations
given to us, the aforesald financial statements give the information required by the
Companies Act, 2013{"the Act™) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted In India, of the
state of affairs of the Company as at March 31, 2022, and its profit for the year
then ended on that date,

L]

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing {SAs)
specified under Section -143{10) of the Act. Qur responsibilities under those
Standards are furthar described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirernents that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Dtﬁer information

The Company's Management is respansibla for the other information. The other
information comprises the informatipn included in the Board's Report including
annexurg to Board's Report, Business Responsibility Report but does not include
the financial statements and our auditor's report thereon.

Qur apinion on the financial statements does not cover the other information and
we do not express any form of assurarnce conciusion thereon.

B-503, Keshav Imperiat, Malviya Road, Sitabuldi, Nagpur 440 012
Email; abhay@abuco.co.in
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Irr conmection with our audit of the financiat statements, our responsibility Is to read
the other information and, in doing sq, consider whether tha other information is
materizlly inconsistent with the financiat statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work
we have parformed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.
We have nothing to report in this regard.

Responsibillties of management and those charged with governance for

- tha financial statements

The Company’s Management is responsiblie for the matters stated in Section 134(5}
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and ¢ash flows of
the Company in accordance with the accounting principles generaily accepted in
India, including the Accounting Standards specified under Section 133 of the Act.

This responsibility alse includes maintenance of adequate accounting records in
accordance with the provislons of the Act For safequarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting
polictes; making judgments and estimates that are reasonable and prudent; and
desfgn, implementation and mainterance of adequate internal financial centrols,
that were oparating effectively for ensuring the accuracy and completeness of the
accounting records, refevant to the preparation and presentation of tha financial
statements that give a true and fair view and are free from matenal misstatement,
whether due to fraud or error, :

In preparing the financlal statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the geing concern basls of accounting unless
management either intends to liquidate the Company or to cease operations, or
has no realistic alternative hut te do so.

The Company’s Management are also responsible for overseeing the company's
financial reporting process.

Auditor's rasponsibilities for the :a_u'dil: of the financial statements

Qur objectives are to obtain reascnable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that lncludes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually er in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements,
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Report on Other Legal and Regulatory Requirements

T

1. Companies (Auditor’s Report} Order, 2020 ("the Crder®) issued by the Central

- Gowvernment of India in terms of sub-section (11) of sectfan 143 of the Act, we
give in the Annexure A, 2 statement on the matters specified in paragraphs 3
and 4 of the Order. .

2. As required by section 143(3) af the A{:l: we repart, to the extent applicable,
that:

.

We have sought and obtalned all the information and expianations which
to the best of our knowledge and belief were necessary for the purposes
of our audlt

In our opinicn proper bnoks of account as required by law have been kept
by the Company so far as appears from our examination of thosa books;

.*. The Balance Sheet, Statémerit of Profit and Loss dealt with by this Report

are in agreement with the bocks of account;

In our opinion, the aforesaid financial statements cemply with the Indian
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the {icmpanles_{.ﬁ.c;ounts) Ru‘les 2014,

On the basls of the written representation received from the directors as
on 31 Maich, 2022 taken on record by the Beard of Directors, none of the
directors are disqualified as on 31<t March 2022 from being appointed as
director in terms of Section 164(2) of the act,

Reporting on Internal Financial Control is not applicable as per MCA
notification no.G.5.R.583 (E} dated 13" June, 2017.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Cnmpames {Audit and Auditors) Rulas,
2014, in our opinfon and to the best of our infermation and according to
the explanations given to us: :

i} The company has no pendmg litigations having impact on is
financial pasition.

i) The Company dI;éi not have any long-term contracts including
derivatives contracts for which there were any material foreseegble
losses;

iiiy  There were no amounts which were required to be transferred
the Investor Education and Pmtectmn Fund by the Company.




iv)

g~
Abhay Upadhye

Proptietor

Membership Mo, 0423 54

{a) The Management has represented, that, to the best of their
knowledge and belief, no funds {which are material either
individually and in aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Companv, te ar in any other
person or entity,- including fereign entity {“Intermediaries®), with
the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persoens or entities ldentified in any manner whatsaever by or on
behslf of the Company (“*Ultimate Beneficiaries™) or provide any
guarantee, security or the like on beghalf of the Ultimate
Beneficiaries;

b} )} The management has represented, that, to the best of their
knowledge and befief, no funds {Which are material either
individually or in aggregate) have been received by the Company,
from any person or entity, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company, shall, directly or indirectly, lend or
invest in other pergons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {("Ultimate
Beneficlaries”) or provide any guaranteeg, securlty or the like on
behalf of the Ultimate Beneficiaries;

¢} Based on the audit procedures performed that have been
cansidered reasonable and apprepriate in the circumstances,
nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a} and {(b) contain any
material misstatement.

No interlm dividend declared and paid by the company, during the

year and until the date of this report is in accordance with Section

123 of the Act.

For and on Behalf of
A B Upadhye & Co.
Chartaered Accountants

FRN: 148379W

Nagpur, dated the
18% Auqust, 2022
UDIN : 22049354APKNPOL383



ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

The annexure refarred te in our Indspendent Auditors’ Report to the members of
ISR Dynamics Pvt. Ltd., ("the Campany”) on the financial statements for the year
ended 31% March 2022, we report that,

i. in respact of Property, Plant and Equipment

a) (A} The Company hat maintained proper records showing full
particutars, including quantitative details and situation of Property,
Plant and Equipmeint.

(B) The Company has malntained proper records showing full
particulars, including guantitative details and situation of Intangible
Aszels,

b) In our opinion Property, Plant and Equipment have been physically
verified by the management at reasenable intervals. Ne materfal
discrepancies were noticed on such verification during the year.

c) The company does not have any immovabie properties held in its
name.

d) The company has not revalued its Property, Plant and Eguipment
during the. year. Therefore, the provisions of Clause (i)(d) of
paragraph 3 of the order are not applicable to the company.

&) No proceadings have .been initfated or are pending against the
company for hoiding any benami property under the Benaml
Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder, Therefore, the provisions of Clause {i)(e) of paragraph 3
of the arder are not applicable to the company.

fi. In respect of Inventories:

a) The inventories were physically verified during the year by the
Management at reasonable intervals. In cur opinion, the coverage
and procedure of such verification my management is reasonable.
There were no material discrepancles noticed on verification between
the physical stocks as compared to the book records.

b) At any polnt of time during the year, the company has not bsen
sanctioned working capital limits in excess of five crare rupees, from
banks or financial institutfons on the basis of securty of current
assets. Therefore, the provisions of Clause (it}{b) of paragraph 3 of
the order are not appiicable to the company.




vi.

vii.

The company has not made investments in, provided any guaraniee or
security or grantad any loans or advances in the nature of loans, secured or
unsecured to any companies, flrms, limited liability partnerships or any
other parties, accerdingty clause (iii}(a), (ID(b), (ii)(c}, (ifid(d), {iid(e) and
{il}{f) are not applicable to the company.

According to the Information and expianation given to us, the Company has
not granted any loans, secured and. unsecured to its directors, therefore
there is no need of compliancé with the provisions of section 185 of the
Companfes Act, 2013. In respect of Investments, guarantee or security, the
provisians enumerated under section 186 have been complied with,

The Cempany has not accepted any deposits from public within the meaning
of sections 73 to 76 or any other relevant provision of the Companies Ad
and the rules framed there under, where applicable. Therefore, the said
clause is not applicable to the Company.

The Central Government of India has not prescribed malntenance of cost
records under sub section (1) of sectien 148 of the Companies Act for any
of the products of the company. Therefore, the provisidns of Clause {vi) of
paragraph 3 of the order are not applicable ta the Company.

In respect of statutory dues:

a) The Company is génerally regufar in depositing with appropriate
autharities undisputed statutory dues including provident fund,
employees state Insurance, income tax, sales tax, Valuas added tax,
goods and service tax, service tax, custem duty, excise duty, cess
and other statutory dies with the appropriate authorities to the
extent applicable to it. There are no undisputed amounts payabies in
respect of the aforesaid dues as on 31 March 22 for a period more
than six months from the date of becoming payable, except-for
Profession Tax, Detalls are as follows ;

-




Pariod
ﬁame of the Natura Amount w:?ch Date of
Statute ofthe | ¢ | the |DueDatel poymens | REmarks
Dues :
amount
" | relates
' The Maharashtra The fast
State Tax an date of the
Professlon,  Trades, | Professlon month to :
Cailings and Tax ?3,2[!!] 2021-22 which the I'Tll.l]E.2U22
Employments  Act, refurn ’
i97% ) refates.

The Maharzshtra |
State Tax an

Profession,  Trades, | Profession | - h0 | 2020-21 | 31.03.2021 | 01.06.2022

Callings and Tax
Employments  Ack,
1975

The Maharashira
Siate Tax o0 . i
Profession,  Trades, | Profession 209 -

Caliings and Tax _E,IEOD 2{12{] | 31.03.2020 | 31052027
Employiments Act, }
| 1975

b) There are no dues of goods and service tax, salas tax, wealth tax,
custom duty, excise duty, and cess which have not been deposited
on account of any dispute.

viii.  According to the information and explanations given to.us and on the basis
of examination of records of the Company, the Company has not
surrendered or disclosed any transaction, previously urrecorded as income
in the books of accounts, in the tax assessments under the income tax act,
1961 as income during the year.

i, Ingur opinion and according to information and explanation given to us —

a) The Company has not defaulted in repayment of dues to any financial
inztitutions or bank as at Baiance sheet date,

b) The company has not been declared a wilful defaulter by any bank
or financial mstll:utlon or other fender.

c) The ioans were appHed Tor tha purpnse for which the loans were
cbtained. .

d) There are no runds raised on éhurt term basis which have been
utilised for long term purposes.
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xil.

i

Kiv.

@) The company has not taken any funds from any entity or person on
account of or o meet the obligations of its subsidiaries, associates
or joint venktures.

f} The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint veniures or associate
COmpanies, ' -

In our apinion and according to information and explanation given to us -

a) The Coempany has not raised money by way of initlal public offer or
further public offer {including debt instruments). Therefore, the
provisions of Clause {x)(a) of paragraph 3 of the order are not
appficable to the Company. '

b) The company has made or private placement of shares and
optionally convertible debentures during the year, The cormpany has
duly complied with section 42 of the Act and Rule 14 of the
Companies (Share Capital & Debenture) Rules, 2014. The company
has also duly complied with section 62 of the Act and Rule 13 of the
Companies (Share Capltal & Debenture} Rules, 2014 and the funds
raised have been used for the purpose for which the funds were
raised.

In our opinion and according to information and explanation given to us -

a) We have not noticed any ¢ase of fraud by the company or any fraud
on the Company by its officers or employees during the year, The
management has also not reported any case of fraud during the
year, Therefore, the provisions of clause (xi){b) of paragraph 3 of
the order are not apphn:abfe & being & private limited company clause
{xi)(b} of paragraph 3 of the order are not applicable.

The company is not a Nidhi Campanv. Therefare, the provisions of Clause
(xii} of paragraph 3 of the order are not applicable to the Company. .

As per the information and explanations received to us all transactions with

.the refated parties are in compliance with sectigns 177 and- 183 of

Companies Act where applicable, and the datails have been disclosed in the
financial statements, eic,, as required by the applicable aCccounting
standards. Identification of related parties were made-and provided by the
management of the company.

The company is nat covered by section 138 of the Companies Act, 2013,
related to appaointment of internial auditor of the company. Therefore, the
campany is not required to appointed any internal auditor. Therefore, the
provisions of Clause {(xiv) of paragraph 3 of the order are not applru:able to
the Company. .
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Xvi.

xvii.

xviii.

wix. -

XX,

The Company has not entered into any non-cash transactions with direckors

- oF persons connected with him far the year under review. Therefore, the
- provisions of Clause {xv) of paragraph 3 of the order are not appiicable to

the Company.
In ouir opinion and according to information and explanation given to us -

a} The Company is not required te be registered under section 45-1A of
the Reserve Bank of India Act, 1934.

b) The company has not conducted any Non-Banking Financial or
Housing Finance activities during the year,

€) The company is not a Core Investment Company (CIC} as defined in
the regulations made by the Reserve Bank of India.

d) As per the information and explanations received, the group does
not have any CIC as part of the group.

The company has not incurred cash loss in current financial year however
company has incurred cash loss in Immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
On the basi§ of the financial ratios, ageing and expected dates of realisation
of financial assets and payment of financla! liabilities, other information
accompanying the firancial statements, and according to our knowledge of
the Board of Directérs and management plans, we are of the opinion that
no material uncettainty exists as on the date of the audit report that
company is capable of meetmg its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date.

Frovisions of section '135 of the Cpmpaniea Act are npt applicable Lo the
company. Therefore, the provisions of Clause {xx} pf paragraph 3 pf tha
order are not’ applu:atﬂar 7] thei Cprnpany

The presentad financial atatemanta are standalpne financlal statements,
Therefore, the provisions of Clause {x:-u] of paragraph 3 of the order are not
applicable to the Company:

bhay Upadhye
Froprietor . - =
Membership Mo, 049354
For and on Behalf of

A B Upadhye & Co.
Chartered Accountants
FRN: 0148379wW

Nagpur, dated the
18t August, 2022
LDIN : 22(}49354APKNP01383
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ISR DYNAMICS PYT. LTD.
Balanca Shaest As At 3135t March 2022

{ AmounE Ins ™ *000)

" particulars f:lztd HAs At 31t As At 3;;';
. . arch 2022 1  March 2025 |
- [EQUITY AND LIABILITIES
1|SHAREHOLDERS FUND
{a) Share capital 2 20,000.00 100.00
{b) Resenfes & curplys 3 (5,360.53) (3,268.29]
14,639.47 {3,168.29)
NON-CURRENT LIABILYYIES )
(a} Long term borrowings 4 4,44 854,75 1,97,324.97
{b) Defarred Tax Liab¥ities [Net) 5 4,135,43 -
4.48,989.68 1,97,324.97
CURRENT LIABILITIES
{a} Short Term Borrowings & 238,75 21783
(b} Trade payables
A} Total outstanding dues of micra enterprises and 7 _ .
SI::mII enterprises
E) Total cutstanding dues of creditors other then micre
. enberprises and small enterprises 7 76,624.85 8,339.72
{c) Other current liabilitiss ] 6.11,980.97 15,954.39
6,88,844 57 25,513.73
TOTAL 1L59973092 | 2,15,670.41
ASSETS
NON-CURRENT ASSETS
{a) Property, Plant & Equipment and Intangible assets
Proparty Plant & Equipment 9 249, 233.86 17,255.23
Intangible aszets a 32,248.45 6,499,114
Capitai Worl:-In-progress 0 - 65, 874.04
Expenditire during pre constructon perdad 10 - 32,908.95
{b) Non-curment Investments ' :
{c) Long-term loang and advances 1li 26,027.79 13,243.57
{d) Deferred Tax Assets (Nek) -
307, 510.10 1,25,779.93
CURRENT ASSETS .
(&} Wventories 12 3,47,601.34 16 684,44
(b} Cash and cash equivalents 13 2,52,5009.78 43,443.98
(2} Shork-term oans and advances 14 2,43,691.31 1&,762.07
(dy Other cirrent assets 15 1,011.18 -
844,981,462 83,390.48
Contingent Liakllides & Commitments
Significant Accounting Policies 1
TOTAL 11,52,473.73 2 19,670, %1

As per (ur report attached

Abhay Upadhye

Proprfetor

Membearship No, 049354

For & on behalf of

A B Upadhys & Co

Chartered Accountants

FRM No. 148379W

UDIN : 22049354APKNPD13I8S
Hagpur, Dated the

18th August 2022

afufla
Shirish Baban  ashinath Kate
beo (Retd.)
Chaliman &

Managing Director
DIN: OB315155

Birectar
DIN: Q0073775

.

2

Sonall Ramesh Awarl
Membership ¥o, ARG153
Company Secrefory



JSR DYNAMICS PVT. LTD.
Statement Of Profit and Loss for the year ended 31st March 2022

{ Amount Ins * "0D0)

For Year Ended

For Year Ended

Particulars Note No.| 31st March 2022 |31st March 2021
Revenus : :
1. |Revenue from Operations - -
11.|Other income 17 11,474.15 _285.94
I1L.|Toial Revenue 11,474.15 585.94
IV.|Expenses:
Cost of materials consumed -~ 18 21,009.16 -
{Increase)/ decrease in inventories of finished
goods, wark-in-progress and traded gogds 19 (36,768.38) )
Employee benefits expense 20 7,857.01 135.16
Finance costs 21 1,452.25 85.57
Drepraciation and amortization expense 9 8,484.79 -
Other expenses 22 741613 3,145.30
V.|Total expenses 9,430.96 3,366.03
'.W VI.|Prafit before exceptional Items and tax - 2,043.18 {2,780.09)
VEL. |Prior Perlod Expenses - -
VIIL. |Profit before tax 2,043.18 {2,780.09)
IX.|Tax expenseg:
{1) Current tax - -
{2) Deferred tax 4,135.43 -
X.|Prafit {Loss) for the period (2,002,241 (2,780.09}
XE. |Earnings per equity share:
: {1) Basic 23 {1.05} {278.01})
{2} Diluted {1.05} {278.01)

As per our report attached

Abhay Upadhye

Proprietor

Membership No. 049354

“— For & on behalf of

A B Upadhye & Co

Chartered Accounianis

FBN Mo, F48379W

UDIN : 220489354APKNPO1383
Nagpur, Dated the

18th August 2022

For & on hehalf of the Board

Chalrman &
Mapaging Pirector
DIf: DB315155

Pl'aflllla

Alr Marshal Shirlsh  gachinath Kale
Baban Deo {Retd.)

Diractor
DIN: 00073775

Sonali Ramesh Awari
Membership No. ASSI5R

Company Secretory
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JSR DYNAMICS PRIVATE LIMITED .
Notes forming a part of Financial Statements

Note 1: Significant Accounting Policies

I. BUSEINESS OVERVIEW:

A.

The company is engaged in the business of dealing, developing, promoting, selling,
reselling, marieting, and maintaining the hardware and software, gliders, micro lights,
land, sea, vehicles, and airplanes, acrospace, software & electronics, control systems, civil
aerospace activity, and clvil aerospace, artificial intelligence, related products, and robotics
providing training and training egulpments. : :

I1. SIGNIFICANT ACCOUNTING POLICIES:

" BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Financial Statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis, These
financial statements have been prepared to comply in all material aspects with the
accounting standards notified under Section 133 read with Rule 7 to Companies {(Accounts)

- Rules, 2014 and the other relevant provisions of the Companies Act, 2013,

All assets and liabllities have been classified as current or non-current as per company’s
normal aperating cycle and other criteria set out in the Schedule III to Companies Act,
2013. Based on the nature of preducts and the time between the acquisition of assets for
procession and their realizaticn in cash and cash equivalents, the company has ascertained
its operating cycle as 12 months fof the purpose of current - non-current classification of
assets and liabilities. - '

USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assats and liabilities on the date of financial statements
and the reported arount of revenues and,expenses during the reporting period. Difference
between the actual results and estimates are recognized in the period in which the resuits

- arg known/materlalized,

FIXED ASSETS — TANGIBLE

Fixed assets are stated at cost of acquisition and subsequent improvement thereto
inchiding Freight, Duties, Taxes and othier incidental expenses related to acquisition and

' Inﬁtallql:iun.

FIXED ASSETS — INTANGIBLE

Assets identified as Intangible assets are stated at cost including incidental expenses
thereto, and are amortized over a predetermined period,




INVENTORY:

Items of inventory are valued as cost or het realizable value whichever is lower

" DEPRECIATION:

Depreciaticn on tangible assets is provided on Written Down Value Method over the useful
lives of assets as prescribed under Schedule IT of the Companies Act, 2013. Depreciation
and amortization methods, useful lives and residual values are reviewed periodically, at
each financial year end. Dapreciation on intangible Assats ara provided as per Accounting
Standard 26 “Intangible Assets” issued by ICAL -

REVENUE RECOGNITION

There is ne revenue generation during the period as the company is.yet to start its
operations.

EMPLOYEE BENEFITS f/ RETEREMENT BENEFITS:

Retirement benefits like gratuity, leave encashment etc. are not provided by the
management as it is under ho cbhligation to do.so. '

TAXATION:

Provision for Current Tax |s made after taking into consideration benefits admissible under

- the provisions of the Income Tax Acl: 1961,

Deferred tax resulting from the “timing leferenl:E between book and taxable profits is
accounted for using the tax rates and Jaws that have been enacted or substantively
enacted as on the balance sheet date. The deferred tax asset is recognized and carried
forward only to the extent that there is a reasonable certainty that the assets will be

realized in the future, -

PROVISIONS AND CONTINGENCIES:

The company creates a provision when there is a present obligation as a result of past
events that probabiy requires an outflow of resources and a reliable estimate can be made
of the amount of cbligation. A disclosure for a contingent liability is made, where there is
a possible ehligation or a present cbligation that probably will not require an outflow of
resources or where a reliable estimate of the obligation cannot be made.

PRE OPERATIVE (CONSTRUCTION) PERIOD EXPENSES:

- Administration & Other general nvefﬁead expensés.ﬁave been excluded from the cost c-f.

tangible fixed asset if thay do not relate to specific tangible fixed asset. Expenses which
are specifically attributable to construction of a praject or to the acguisition of a tangible
fixed asset ar bringing it to its working condition, have been included as a part of the cost
of the preject or as a part of the cost of the tangible fixed asset.

The expenditure incurred on start-up and -::ommissiuning of the project, including the
expenditure incurred on test runs and experimental production is capitalized under the
head Expenditure during pre- mnstmctlon perfnd expenses,




1SR DYNAMICS PRIVATE LIMITED
Notes forming a part of Financial Statements .

Note 25 - Payable for Capifal Goods are subject to confirmations, recnncilial:ipn and
adjustrments as the project is yet to complete as on Balance sheet date.

"MNote 26- Information on Related Parties as required by Accounting Standard AS-18
*Related Party Disclosure” as under:-

a. Name of the Relatad Parties and Relationships:-

i, Alr Marshal Shirish Baban Deo (Retd.) - Managing Director { From 01.08.2019)
ii. Mrs. Anjna Deo - Director (From 27,12.2018) |

iii. Mr. Gautam Satish Kale — Director {From di.d?.zmg]

iv. Mr. Kartik Prafulla Kale - Relaﬂve of the Clrector

v. Mr. Prafulla Kashinath Kale --Director (Frc:m- 01.07.2019)

vi. Mr. Rohit Satish Kale ~ Relative of the Director

vil. Mr., Mahesh Panwér - D'l;rectnr {From 19.09.2020)

vlil. Mr. Dhananjay Chandrakant Yartak - Director { From 01.07.2019)




b, Transaction durlny the year with Related PrgrtEEs - {¥ in Thousands)
|
sr Mame of the MNatura of Bﬂ:";fﬂas Amcunt Amount l B;}fﬂﬁa‘-‘i‘_z:n
Ma. | Related Partles | Transactions March 2622 Taken Paid 2021
Alr Marshai Loans 14.42 562.51 77280 & 224710
1, Shirich Baban e J— v e e ]
Breo (Retd.) Rednunaration 10,098.35
Loans 2 NI Pl 2Cr
2. Mrs. Anjna Deo - - -- s e
Rermumeration 4993 28
Mr. Gautaim Loans T
3. cotioh Kale 13,401,65 7,248.04 10,572,338 16,625.95 Cr
q, | M- Kertlk Prafulla Loans 13,401.65 1,072.87 | 4,297.17 16,625.95 Cr
Mr. Prafulla Loans
5. Kashinath Kale 13,401.65 1,053.52 4,277 82 1662595 Cr
6 | ™ R“;';Eesat'sh Loans 13,401.65 1,052.52 | 427782 16,625.95 Cr
! y— . QELE,
Mr Mahesh LS . i
7 PaE War 63 472002 83,.9490.92 30,510 A0 000 Cr i
) - e
Mr Chandra Loans :
B Prakash Panwar 12 487 6% 57,487 649 45,000 45 000 Cr H
Mr Narayan Singh Loans
o e 15,194,956 17,1%4,96 2,000 15,000 Cr
- . B Capltal R r N
Taika Automobiles . .
i & Finance £vt Ltd Advance 361582 Or Hil 3.,926.45 Dr Mil
Shublaxmi Ispat | Trade Advance N
11 Bt Ltd 2,373.85 Or

m—

- ———t

Note 27 - The figures have been regrouped and rearrangad wherever found necessary.
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2.3

1.4

ISR DYHAMIES PVT. LT
Hobas to the Financial Statements

Hote 2 - Share Capital

({Ampunt In T 0003
Farboufars A at 3 1st March 2021 __Aw at 3=t March 2031
Humber valus Humbar Valua
Authordced
Exquity Shares of T 10 each 200 CHO Ot LA L] L0000 1,00
L
Iaausi )
BEqulty Shares of ¥ 1{t each 200, 040, 0 20,0100 10,000 100
Subgcribed & Paid W
Equity Shares af ¥ I each Fuly paid 20, 00, 0D 20,000 10,000 LIl
Total 20,.00,5000 20000 iQ,00p 10D

Recanclilatlon of nember of shares outstanding at tha beglinning and at the end of reporting

parlod

Farticulars Asg ak 315t March 2022 As at 315t March 2021
: Humbar Value Numbar Vatue
At the deuinnina of the perlod 101, [HKD 1 10, C0Ch 100
A : Shares issued durineg Ehe period 141, S, (HHY 159 9 - -
i i 20.00,600 20000 10,000 100

Terms of sauity shares -

a) The company has only one class of shares referred be a5 equity shares having a par value of Rs. 10 each ranking pan passu in all respect with

the E:cisxing Equity Shares of the Company.

by Each holder of édquity shares is ealitbed b one wolse per ghare.
c] The cornpany declares and pays dividend in Indian rupees. The dividend propoesed by the Board of Directors is sutuect to the apprgval of the
shaveholders in the ensulng annual general meedng. Dividend Rights of Share Holders - As per the number of shares held ranking paripassu in all

rasiets.

o) The cumpnmr j],as |ﬁu¢d 1990000 shares duving the year a1 & price of RS 10 per-share
&) In the event of llquidadon of the cornpany, the holders of equity shares will be enttled ta recelve any of the remaining assets of the company,
after. distributlan. of al| preferentlal amounts, Howeewer na such preferential amaunts exists cummently. The distributbon will be § in pmpnrtlun w l:he

numbet of equity shares held by the shareholders.
:f- Mo Shares are issoed during the veacin consieration other thim cash

:mm ﬂll.d I"Il.ll"l‘lbeil‘ of shares hetld by shareholders halding mure tl‘lﬂl‘l 5% Shﬂrﬂ

~Ax 3t Tist Mardh 3028 T < P T Y p—— T

Nama of sharaheolder Number of chares oy ﬁ.ol:lm.g Mumber oF ghares U hirldivea
Liaahl Ll held @ - - .. N held - ... 2
‘Equity Ehare.s
Air MArsiE Shirlsh Baban D@U 11,36 826 EE Bd4h 7 A0 Fa_ Y%
Mrs Anina D : VR 174 265 - G 26.00%,
Gaptam Kale i;2000 ). -5 11 DU S R N4 ¥
Yartik Kale - 1_|_E.2rmc|. T .- B £ i LT
Frafula Kake 1,62 00 &, 100 . - 0. a1 %
bt Eale 162 00 UURI0W%) T
Mahesh Parivar ' 20046000 | 1000%
tdaharashtra Defence & Acrospace Venbure Fand — 10000 - B R S
e e C T S 2000000 | —

100%["
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4.1

4.2

5.1

JSR DYNAMICS PAT. I.TI:_L
MNaotes o the Financial Statements

Kota 3 - Raserves & surplus
. Ax At 31at As At 31st
Particulars March 2022 March 2021 |
T ¥
Balanca at the beginning of the year (3,268.29) {488.20})
Add : Transfer from starement of profit and |oss §2,092.24) _ELEUDE?_
Balance at the end of the year (5,360.53) [{3,268.29
Tatal [ {5360.53)| ___{3.768.29)
4 =L
As At 315k A= Ar 31st
Partlculars March 2022 Macch 2091 |
¥ T
Secured
HDFLC Bank Car Lean - 354.7F 294 46
Unsecurad Loans from Directors & Relatlves : )
Anjana Shirish Geo - 2.00 2.00
Shirish Baban e Fr29 224.71
Gautam Satlsh Kale 13,401.65 16,625.95
Kartik Prafulla Kate 13,401.65 16,625.95
" Prafulla.Kashimath Kale. . 13,401.65 16,625.95
__Rohit Satjsh Kale 13.401.65 15,625.95
Panwar Famiky. - 1,20,000.00
_ Mahesh Panwar 6343092 ) -
_Chandra Prakash Pan-.-.rar ] 1248770 | -
) Narayan Smgh Panwar .lS,l%%fQﬁ . -
Dehentures: .. . . -
MiAYE DEBENTURES . © 2;99,20911;0_, . .
Totad .. - oL L. 4,44,854.25 | 1,97,324.97
"11 ¥ehide Loan has been avalled fram HOFC Bank of T 11.32 Lacs
2] Rate of Interest on Vehicle Loan 5 9.30% p.a
Repayment will be done as follows
. Particulars JAntount BEEERIEE
. |RépayméiigTn 2022-23 1T D
|[Bepavipent [n 2033-24 - 261,93 ) "’
|Repavigent [n 2034-25 . R
(Total . 593.52 .
PR AsALIISt . | Aw AL 31SE.
Pairtlculars - March: 2022 - March 2021 . |
Deferred Tax Labilities /{Assels)
Dapraciation LRIl
WDV a5 per. Compantes Ack 28148231
WDV ac par Incormne Tax Act Z, 55 440 42 -
l.;!.if.l;t.e_.ren;ﬂ;i:i.n_ WD\J‘ as .pE.r Companies Act and Tncame Tax Act 16,041.39 -
Eiiacted 1T Rate 026 -
-. Deferred Tax Liabilities f(Assets) 4,170,889 -
Disallowances under Income Tax Act i
_ Disallowances under Income Tax Act 136.40 -
Enacted 1T Rate 0.26
I:eferred Tax Llabliitles (A;ssqts} (35.46) -
|rlg DTL\[DTA} 4,135.43 -
Total ﬂpanlng DTL\[DTA] ...... S
Tutal Closing DTLVDTAY | 4,135.43
DTL‘&.{DTN} tharged to Statement of Proft and Loss 4,135:43
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6.1

8.2

:J6R DYNAMICS PVT. LTO:
‘Notes to the Financial Statements -

Takal’

As At 31sk A= At 31st
Particuwlars March 2022 March 2021
.. L4 L4
Sacurad .
Loans from Banks
Current Mataritles of vehlcle Loan 238.75 217.63
[Total 23B.75 217.63
N 7= Tradnm P
As At 3lst As At 3sk
Particulars March 2022 March 2021
T ¥
Trade payahla
Dwea To Micro and Sntall & Medium Enterprises
. Due To Other Creditors 76,624.85 B.338.72
Takal 76,624.85 B,339.72
Trade Payahlas Agefng es on 315t March 2022 ;
Cutstanding for following pericods from dus. daks ar payment Tatal
Partloutars | | ges than 1 vear|  1-2 yvears 2-3 Vaars ""::f::" 3 N
CMBME: - a - - - - - z
‘Othiers v S LS L {1 B TN ) 4,500, 00 1,858.23 - Fo 024 A5
Disputed [:Iucs - _ . _ - - -
MIME - .
I:Ilsputed Cues - T j . _ _ -
Otfrers - - - . SRR NRTTRN R S
Total 70,258,632 4, 500.G0 LO%p. 33 s = - 76, E824.85
Trade anahlen Ag;emg as on 31st March 2021 1
Tt - Ouitstanding for following pariods from dua d‘:‘ltB of payment - Tnt?__l_
. ."E.T'.‘.'“.T"m Less thamlyear| 1-2years | 2-3¥ears | TOURUIARS
_MSME _ S T - L IR
Dthers G,147F.00 2,192.72 - - 7,335 .72
Bispyted Bues - - _ _ -
MSME . )
‘DISpubEd Difes - -
Cthers - B - - :
Total 6,147.00 2,102 72 - - | . -B.339.73
e . As AR 31st Ag At 3dst
Particilais . March 2022 ‘March 2021
Advance From-Customer : e
Bharat Electronics Limited T 599,999,493 -
Statutdry Dues D "~ '1,450.15 2,495.57
Qthér arredit’ Liabilities - ¢ 378.09 R £ M x
*|Provision fof ExXpénsas "3, 15148 L
Security’ DEposit- - _ . } = 326,15
Pa}rﬂble f-;:ur {.‘apll:al Gom;ls N 699128 |- . 13%,399.74
Tntﬂl 6,11,0B0.97 | 16,955.39.
:S‘batutor'.rduaslncludaﬁhe fallnw:nﬂ Lo T - R A
TDS Payabla L1037 2442 .37
ESIC Payaple. . 6.59 -
PF Payable. - i36.73 -
Prcrfessmnai Tax Pa.va hle 136.40

1,450.15




J5R DYHAMICS PYT. LTI,

Nokes 19 the Pinancinl §eaberssne

Maks ¥ = Fhosd Aniaks

. BT e et

Brmol| | Feams of Mo e AEDE pidiioas. | -AMacationap * 1 AMMEURERE | g at T pmat  owsreesenwpen | torew | SeREAbOR| | Aea gy | Matblack e ot
PP P ' o - DL 203 . . ' CAIF h 949 0. 31032022 7| 01042021 | ILOLIOZE remalaing 31,053,202
- . . e SOFIRET ¥ SATE : e narller yearn
1) [Tangible basoke ; " ; -
fa)  fEuliges: : e - CoAE g ! 30,984 ¢ - B,580 TR Coai e |: 71 2 - 1,504 23573 -
b} (Plart: & #aghinary - g7 Frail| - - .- EREEE C 1247 o 1,36,597 .. Ea -] N ] 1471 - A SED 1.22.537 “az, 58
12 (Furttare & Fleiyress L A8 - ¥-17-1 N - 5 {7,097 Cee 3 88Y B-Y TR 140 1251 - 7ES 2,792 121,52
[ |vahigies "1 ,096 .- . - - .t . LbER 847 295, 103 - - 1,29 717 i.109.03
e} |Ofles. Equiprant . - 2,033 GET - 1L.307 AT 154 T 104 1431 . ELK] are 1.E27.72
T [Combubers B Prrigharals 7 . 5837 b 4T . . B 9:l 1] . h1E3 COLATY 627 . . 4 E&0 LRl 1474,25
fa) |Ehetrical Iretilstiore - 2,554 12 25 12,818 - 27,550 7a = 1,172 - - 2,541 25,448 228002
N T 3311 FTICTY [T = ZAEMAT | S.535 S350 LT = = [TXET) EARIAL 1725523
21 |Inkanalbbs Axucks
(al | |Cemputer Soiteare “Feil ALETD - R | W1 9i3 R - 1,88% . . B, Bud A, 248 5,409, 14
Sub Totsl {B] | ¥ ) Tla7D - - AL ERT Y3 4,008 1553 = = 5544 FFIE: ] TR
- By |Cuohalwork [n orearans
2allding - 10,328 . . {10,328 - - D . . . . . - 1052445
Elwctrizal Thatallnsions £, 350 - - FERTTY - - - - - - - . 5, 28702
Flarit & Machinesy - ERAE . - 1501611 - - - . . . . . 50, 181.3¥
Sul Tetal ICT . ¥ ir = - TR AT .= - .. - - - - - 5557104 |
FOTAL (RaBAE]. S 40T W YRR W T- .3 E TN I X T T T8 2538 Bads - Z FFRTT NI
'n Priviow Yearm .. L : 26,288 05,527 : - B S LADTAS B 11 P 4017 . . 4,779 L05ASE 19,428.57
- = .
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12.1

13.1

ISR DYNAMICS PYT. LTD.
Motes to the Financial Statemants

Note 10 - Expe £l ructi rlad
Ac At 31st As At 31st
Parkiculars Han:l;‘ 2022 l‘lliln:ht 2021
Opaninyg Balanca 32,908 495 0 625,20
Expenditura During Pra Construction period
Purchases - 173.38
1ob Work 199,25 -
Transpoit Expense 225.76 . 3%6.30
Salary & Wages 23,956 87 13,744.95
Contributlon to PE & other Funds 259.96 -
Staff Welfare Expense . 306.92 -
Electricity Charges 3,5568.01 353.32
Travelling Expense 250047 1,730.20
Fuel Charges 310,348 211.80
Bank Charges 28,201.34 -
Training Expenses 45,00 e
Buziness Fromotion EXpense 1,570.94 -
Profesgfonal Fees & Charges &6,061.42 1,597.17
Legal Expenses 40.B8 ) 9.46
Commuilcatlon Expenses . 255.60 184.12
Insurance Expenses 211.09 -
Rent Expenses : 317150 352.00
Lcence & Subscription fees 1,295.73 -
Office Expanges - 533289 g15.80
Water Expenses 63.24 B AT
Secarity Expanses ) 505.11 -
Interest Charges 708475 4 -
Cepreciation BRI - v A 0ig Bo
Repairs & Maintainance S [ . SRR K11 B
91, 707.41° | 23 660,78
Less 1 Allocaked ta Fixad Assels 1,24.616.06 LTl
Less @ Transfer to apaning stock - 37702
Tokal - - 32, 908.95
- " 2

Lo T T e e * Ax AL 315t As Af J1st
Particulgra Harclglﬂi‘zi . March 2021
Unsdcurad, considerad good R s
Capltal Advances 26,027.79 13,242.57
Total 26,027.79 13,242.57 |

.. o
T As At 31st - As At 31st
Paiticiilarg- © March 2022 ~ | March 2021-

el oo Amuﬂnt‘-f-‘--‘ — - ﬁmﬂ“ﬂt!'
Fin@h&ﬂﬁmﬂﬁ . __-' '. AR
Work- in“prograss 36,788.38 -
Raw materiala 3,10,502:96 16,684 44
Traded goods . -
Raw Material In Transit oL Do
Tokal - . S 3,47 691.34 16,684.44
Nots P _ .
As At 31st - A5 AL 315t
Partlculars. . . March 2022 . | ..Mﬂ'ﬂil:?!ﬂ!i

Ed "

Balances :
- Cash - . 13182 554,972

Balances with Banks -+ -+13,158:18

* Fixed Deposit with Bank {Maturity within 12 raoenths)

23937077

T

Total

—3,52,569,78 |




14.1

15.1

15.1

A= AL Z1sL Ax At 3151
Particulars March 2922 March 2021
T T
Interast recalvable an FOR 7,495 B8 339.51
Trade Advances 1,54,574.63 -
Balance with statutory authorites H),742.86 12,532.55
Advances to Employess K578 FOHD
Security Deposits 822,20 3000
Total 2,43,691.31 18,762.07
Mole 15 - Othar currant assat
AE At 318k As At 31st
Particulars | March 2022 | March 2031 |
- . Ed T
Other currant assets
Prepald Insurance o71L.78 -
Gther Prepaid Expenses 30.40 -
Total 1,011.18 -
MNote 16 - Contingent Liabilities and Caommitmants
A As At JI1st As At 31st
Particulars March 2022 March 2021
Amgunt ¥ Amopunt ¥
(b the extentnot provided for
Conkinpent. Ligbilities - y
. |comimitments ST '
Estimated, amount of contracts remaining te be sxecuted pn capitel aoccount | ... . - -

JSR DYNAMICS PYT. LTD.
:Notsx toths Financial Statements - - DU




' ISR:DYNAMICS PVT.LTD.
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18.1

19.1

20.1

um' - '12'-'._;!;'_' _hg'r_.Il"u:nmp'.

Particul For Year Ended For Year Ended
artdcufars 31st March 2022 | 31st March 2021
T 7
Scrap Sale 5326 -
Foreign exchange galn 34277 -
Interest Income earned on:
Fixed Deposits 11,078,127 R3i.0l
Investments - 53.47
Income ts% Refund - i4n
Total 11,474.15 58594
- mad
. . For Year Ended For ¥Year Endad
Particulars Z1st March 2022 | 31st March 2021
T T
In case of manufacturing companies
Purchases
Opening shtock: Raw Matarlal 16,684.44 -

Add ;. Purchases dusing the yvear
Less:cCipsing stock of Raw Materal

3,15,227.68
3,10,902.96

21,009.16

Cost of materfal consumed

‘Note 18 - (Increas ! .

Particulars

“FoiVear Ended

Fur Year Ende«d

* 3lst March 2022 | 3ist Mareh 2021 -
Amaunt ¥ . - Amount ¥

Inventnrfas akt the end of the yaar: -

Firtishiad goods

" "Work in process 35, 738.28 i

LT 36,700, 38 =
Inventorigs at the beginning of the yearn: .

Finished gocds - "l

_ Waork in process = -
{Increase}f de:mase {36,733.38) -

- For Yeaar Eﬂd.Ed .

Fhr Yuar-EEiﬂeﬁ

pf_".t":!-“ﬂl's [ -1 3151.‘ Mafch .2“22 Elit Hﬂl;th T
T T

Ealanes wages & bnnus }' 43? 03 -

Contiibiition to ESIC™ o N | -

Cottrbution to Prmndent Fund - 1_39 ag -

Skaff welfdre Expenses : - 2?58 135.16

Tokdl: I - T i T | 135.16




ISR DYNAMICS PVT. LTD.
MNotes o the Financlal Statements

Note 21 - Finance Costs -

Particul For Year Ended For Year Ended
21.1 |Fardeuiars Jist March 2022 | 31st March 2021
) T T .
Interast on Car loan 6503 T B5.57
Cther Interast 1,386.22 | -
Total " : 1.4 2 85.57
- r Expanses
o |Particulars For Year Enﬁed For Yaar Ended
221 31st March 2022 21st March 2021
4 T
Other Manufacturing Expanses
Constmables, stores and spare parts - -
Power and fuel ’ - -
Labour Charges ’ - -
Transport Charges 5118 -
Telephone Charges 0.77 -
Electricity Charges : 564.59 -
Water charges 20.26 : -
Testing Charges 5.80 -
Rent expensea 62.00 -
Subr Total . ' 704.60 -
Admibistiation Expanses ' .
__Rent and Hire Charges 540.00 2,303.20
_Payment o suditors (Refer note below) . ol .o wooog 10900
Legal and professional fees S 204500 X
Donations e300 [ L
. Fuel Expenses _ .. . . . L ress L 104,56
CProperty Tax: - ' 3528
" Lonvayanoe Expenses o R 30.71
" Travelling Expense . ' A,099.50 e
Repairs and Mainbenance ’ oot aRas |t T BEAOY
. Buginess Promotion Expense 194.75 -
Bank charges. _ 66.64 14.69
Office Expanse : T = A N L
Late Feas - : - 28868 | .o oo
License & Subscription R b1 X - 3 R 3
Miscellaficoirs Expenses . ) T Heeee| e e
Commupication Expenses. ... : 16.01 -
Printing. and stationeiy - i74.16 47.90
Electricity Expenze ' 155.28 120.49
Security Expense 185,82 -
Water Expense - 1.58 -
Insurance Expense 210,55 29.48
Total . . T FAinia | 3,145.30
Braabn of navman i . T CRTETITEN
22,7 |Particulars : Far Year Endad For ¥ear Ended
-3 PR P J1st March 2022 | 215t March 2021
{a} Statutary Audit Fees . -53.00 ' 55.00
{t) Professional Feas - - A5.00 45.00
Total . .. 100 100.00
nfe - Earni ar Shora -
231 Paiticulars L ’ For Year Ended . [ For Year Ended -
o T T
: Profit /.(Loss) attributable to Equity Shareholders : {2,092.24) (2,780.09}
,.-.H!I{eigﬁl:ed Average Humber of Shares Quistanding at the E,GDI].IJG 10,400
“enid of the year. . . L . .
Basic Earning per Shara ) fi,[|5} {25



‘1SR DYNAMICS PVT. LTD. : .
h.lntp-i: o il:he Flnam:lal Statamanta T e - et
24.1° Analytinal Ratlos

i, .. Currant Previous k]
5r. Ho. . Ratio Numerator | Penominator Feriod Perlod | varance Heazon for raHance
. Due to Advance recenwed fram
a) Cumedt ratic B 44,954 6,88 845 1.23 3.29 | {52 70%)|customer during the yesr and
increase n closing invenbory.
Du= ta Mew Bormowings avaied
[1]] Debt-equity ratio 4 45 0% 14,639 3040 (62.35H (148.76%])|during the cument year and
increase in capital ermployed
<) ..E:;Et Service coverage 3495 1,671 200| (852} (121.97%) -
) . ’ [ue to increase in capital
d) Rekum on equity mtis {2,002 5,73 (.36 156 | (123.33%)|, g
Het Applicable ac compacy is inore
) Inventory turnaver satlo | NA 11} M Ha A revenye generation stage
f) Trade receiables twmover N& ™ Am N A Mat Applicatle a.; COMPANY is inpre
|ratig . reyenwe gencration stage
. 0 Tf_ade payables turmover N4 ™ b ™ NA Kt Applicable a.s COVPaEY 15 inpre | |
] ratio reyenue generation stage
L) ) . Mot Applicable az conpany is inpre
. i1} Net capital tumaver ratip | NA HA NA A MA revenue genermtion stage
. e ) Kot Apphcable as company & i pre
i} Net profit ﬁltlﬂ' o WA _"‘"‘ oA NA WA lrevenue generation stage
it Retum on caphal Elewadl 2,445 4,509,712 pe1 | (on| (154.660%) :’“EI to jereasem capital
kb Rétumn on investment L 2om) . 573 {0.36) 1,56 | {123.330)| Due to increase in capital -
24.2 Motes :

.al Fur Deht—eqult',r ratfo {Tntal Dehthharehulders equutﬂ Deht m::ludes Iong terr'n bnrfnwings _and
short term barrewings as per note 447 Respf:{:twel-,r and sharehn!der 5 eqmt'_.r m::Iudes share camtal “and
reserves: & surplus as on 31st march 2022 wd

t) For Debt service coverage rabtio (Earmings avallahla far dahr!: s:arvu:afnebt Senrlce] Earnings
Avallable for Debt senvice indudes Profit before taxes increased by depreciation and Finance cost excluding
finance charges and debt service. includes- Finance cost excludlng finance. marges and- mdudeg -principal
repaymﬂnt oh {oans avalled,

c] For refurh on squity ratlo {Met Proilt after taxEEfAVErage sﬁarahuldﬂr’s aqulnr] ﬁverage
sharehulcier‘s Bqult\_.r I5 average af upemn“g and cll;xsing of sumatlon of shaﬁe cap_Jtar and reserves’ & surplj.rs.’.: o

b 7d) Fﬂr |1’|1|.|r~e=nl:1:;r1|r tuknover ratic  (Chst of sales/Averdge |'|‘|vei'|tury] " Cast uf $ﬂlea |[3.:[udes cost of

matarials consumed and- increase/dacrease In'lnvenmrms a5 per note 2{}&21 respecti\relv and avemge
’ |n~.renl:urv,r Is average of opening and closlng invetory. - R

".."€) For‘trada receivables tyrpover ratlo {Sales/Average trar.!a rm;awahlas} Sal&s [m:luc-iés net FE"-I"E.I'.IUE
from. operations excluding duty drewback and average trade receivables Is av{arage trf upenmg ahd dngmg
trade racelvables.

E} For. trade payables turnover ratio {Purchasasfﬂverage trade payahl'&a] - Pul'l:hEISES' mt:ludes
- purchases durrng thE vear as per note -20 and average- tnade payab!es is average of npenrng anr:i clﬂsmg
trade payables. ’

a) For nat capital turnover’ rat' I} {Sale.-szvaraga worlting capll:a[] SHIes m:ludas net_revenue from
operatlons excludmg duty :Irawback and avemge working capital is- chrrent assel:s less. i;urrent Iaabmtles

h} Faor return on capital employed (Earnings bafore interast and taxes/Capilal employed) : Earnmgs
before interest and taxes includes profit before tax ncreased by finance cost excluding finance charges and
" tapitdl employed includes share capital & reserves and surplus as increzsed by debt and deferred tax has
teen reduced from the derived figure.

i) For return on investment (Net Profit after taxasfnveraga shareholder's: equity) : Average
sharehufder's equity is average of npenmg and closing of suration’ of sharé capital and reserves & surplus.




b, | Transaction durlng the year with Related Parties ;- (T 1n Thousands)

sr MNams of the Mature of Bﬂ:";fﬂas Amcunt Amount Bgtf:‘;:’;:;""
Mo. | Related Partias | Transactions March 2022 Taken Paidd 2023

Air Marshal Loans 14,42 562.51 772.80 224.71 Cr
1. Shivish Baban

Deo {Retd.) Remuneration 10,008,35

Loans 2 M Hil 2Cr
2. Mrs., Anina Dec T et -
Rernu_neratiun 4,993.28

Mr. Gautam Loans
3, Gntich Caln 13,461.65 7,348.04 | 10,572.33 16,625.95 Cr _
g. | Mr-Kecuk Prafulls Loans 13,401.65 107287 | 4,297.17 16,625.95 Cr

M. Prafulla Loans \
5. Korehine ch Kote 13,401.65 105352 | 427782 16,625.95 Cr
6. | W m}g:;mu;n Loaiis 13,401.65 1.053.52 | 4,277.87 16,625.95 Cr

Mr Mahesh Loans
7 el 63,430.92 | 93,340,52 30,510 70,000 Cr

Mr Chandee Loans
B b e 12,487.69 | 57.487.69 45,000 45,000 Cr
g | MrMaravan Singh Loaris i5,194.95 | 17,194.96 3,000 15,000 Cr

ANWEr .
10 Jaka Automobies Afﬂ;al 2,613.82 Or il 3,026.45 Or Bl -
B Elnance Pyl Lkg e Bl ! -
Shublgemt spat | Trads Advance ]
t1 Pk L . 2.373,85 07
——raieirer q

" Wote 27 — Tha figures have been reérauped and rearranged wherever found necaessary,




Sr Mame of the Natura of Ba;:";:s? ® | amount | Amount B"a'i'ﬂﬁ;r:nf“
No. | Related Parties [ Transactlonm March 2022 Talkan Paid 2021
Al Marshat toans 14.42 562.51 772.80 22471 Cr
1. Shirish Baban = _——
Geo (Retd.) Rernuneration 10,098.35
Loans 2 M {11} 20r
2. Mrs, Anjna eo T e
Rernuneration 4,993 28
3. rg;tgg‘:gg Leans 13,401.65 7,348.04 | 10,572.33 16,625.95 Cr
— : o e s e et e e e

g, | M mﬁgﬁ:““’“a . Leans 13 401,65 1,072.87 | 420717 16,625.95 Cr
B | P Loans 1340165 | 105352 | 427782 | 16,625.95Cr
& | “ﬂfesam“ Loads 13,401.65 i 1,05352 | 4,277.82 16,625.95 Cr
7 Hr Mahesh Loans 63,430.02 | 93,940.92 30,510 70,000 Cr

& Fr;:ﬂ‘;ﬂap“adrﬁ;ar Loans 12.487.63 | 574B7.69 | 45,000 45,000 Cr

g | Mrierayan Singh Losns 15,194.96 | 17,194.96 2,000 15,000 Cr

N . Capital T B
1o | Jaika Autorobiles | pgvance | 3,613.82 Dr Ni | 3,926.45 Dr 16l
—— Trade Ad
i1 Shunﬁz::rrtldiﬁpat rade Advance . 2!31?3.85 Dr

"Note 27 - The figures have been regrouped and rearranged wherever found necessary.




Transaction during

the year with Related Parties :- (X in Thousands)

sr | MName of the Nature of Balance#s | amount | Amount Bajance as on
Mo, | Related Partles | Transactions March 2022 Taken Pald 2021
Air Marshal Logns 14.42 S62.51 FF2.80 22471 Cr
1. Shirizh Baban
Deo {Retd.) Remuneration 10,098.35
Loans 2z Wil Hil 20Cr
2. Mrs. Anjna Deo -
Remuneration 4 99318
Mir. Gautarn Loans
3. Satlsh Kale 13,401.65 7.348.04 10,572 33 1662595 Cr
a. | Mr- ¥artik Prafulla Loans 13,401.565 | 1,072.87 | 4,297.17 16,625.95 Cr
M. Prafulia Loans
5. Kashinath Kale 13401.65 1,053.52 4,27} 82 16,6.25.95 Cr
e | M ““.‘;‘E:EE'“S“ Loans 13,401.65 | 105352 | 4,277.82 16,625.95 Cr
Mr Mahesh _Leans
7 Panwar 63,430.’32 43,940.92 30,510 ?DDDD Ci-
Mr Chandra Loans o
B | prokach Panwar 12,487.60 | 5748769 | 45000 45,000 Cr
Mr Narayan Singh Loans T p
ol isanss | wasise | o | et
. Capital
laika Automobiles .
10 e Finance Put Lt Advance 3,613.82Dr Hil 3,926.45 Dr i
Shublaxrni Ispat | Trade Advance .
11 "ot Lid 2,378.50 Dry

Note 27 - The figures have been regrouped- and rearranged wherevey fﬂl.?ll'ld NECBssary. :




- JSR Dynamics Private Limited
= AR A] H Ne 293, Sita Ram Smruti, WHC
> }SR DWAMICS Road, Dharampeth, Nagpur-
440010, Maharashtra, India

CIN: U29113MH2018PTC318834

NOTICE

NOTICE is hereby given that the Fourth Annual Ganeral Meeting of the Members of
JSR Dynamics Private Limited will be held on Friday, the 30" Day of September
2022 at 4:00 p.m. at Cfo: Shri Shailesh Sudhir Joglekar, H.No.293, Sita Ram Smruti
Bajaj Road, Dharampeth, Nagpur MH 440010 to transact the following business:

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Financial Statement as of 315 March 2022
consisting of Balance Sheet, Profit and Loss Account and Exptanatary Notes, together
with Board’s Report and Auditers’ Report thereon.

By the order of the Board of Directors
For JSR Dynamics Private Limited

Az

Sonali Awari

Company Secretary
Membership no.: A58158
Date: 31° August 2022
Place: Nagpur

NOTES:

1. A member js entitled to attend, vote, and appoint a proxy to attend and vote
instead of himself and the proxy need not be the member of the company.

2. Proxies in order to be effective must be jodged with the company at its registered
office at teast 48 hours hefore the time appointed for the meeting.

3. Dividend as recommended by the directors, if declared at the meeting will be paid
to those members, whose names appear on the register of members as on 30" day of
September 2022.

email: infﬂ@jsrdvnamics,cum Contact: 0712-253 3312
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ATTENDANGE SLIP

| hereby record my presence at the Fourth Annual General Meeting held on 30™ Day of
September 2022 at 4:00 p.m. at Cfo: Shri Shailesh Sudhir Joglekar, H.No.283, Sita
Ram Smruti Bajaj Road, Dharampeth, Nagpur MH 440010

Member's Folio No.

Name of Member f Proxy Holder

No. of Shares held

Members / Proxy Holders Signature

Notes:

1. Members / Proxy Holders are requested to produce the atiendance slip duly
signed for admission to the meeting hali.

2. Members are requested to bring their copy of the Annual Report.
3. Formal system of entry will be sirictly adhered.
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Form No. MGT-11

PROXY FORM
[Pursuant to Section 105(8) of the Companies Act, 2013 and Rule 19(3) of the
Companies {(Management and Administration} Rules, 2014]

CIN - U28113MH2018PTC318834
Name of the Company : JSR DYNAMICS PRIVATE LIMITED
Registered Office : Clo: Shri Shailesh Sudhir Joglekar, H.No.293, Sita
Ram Smruti Bajaj Road, Dharampeth, Nagpur MH 440010

Name of the Member (s):
Registered Address:
E-Mail ID:

Folio No. / Client |D:
OPiD:

1Ate, being the member (s) of wrrvreen..... Shares of the above-named company, hereby
appoint

1. Name:
Address:
E-mail 1d:
Signature: , ar failing him

2.  Name:
Address:
E-mail 1d:
Signature: , or failing him

3. Name:
Address:
E-mail Id:
Signature: , or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/ our behalf at the
4t Annual General Meeting of the company to be held on 30" Day of September 2022
at 4:00 p.m. at the registered office of the company at Clfo: Shri Shaitesh Sudhir
Joglekar, H.No.283, Sita Ram Smrufi Bajaj Road, Dharampeth, Nagpur MH 440010
and at any adiournment thereof in respect of such resolutions as are indicated below:

Resulﬁttuns:




JSR DYNAMICS

Ordinary Business

1.  To receive, cansider and adopt the audited Financial Staterent as of 31% March
2022

Affix one
Signed this day of , 2022 Rupee
Revenue
Stamp
Signature of shareholder
Signature of Proxy holder{s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the registered office of the company, not less than 48 hours before the
commencement of the meeting.
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JSR DYNAMICS
BOARD REPORT: 2021-22

JSR DYNM/HCS

By the War Fighters for the War Fighters...

All information contalned in this document is BUSINESS CONFIDENTIAL and intended fo
be wsed for internal processing and controlled exposure fo external agencies. The
recelving party(s} shall not copylfreproduce the entire document or part thereof with the
purpose of transmiting to a third party, without prior written permission from
JSR Dynamics Private Limited.

JSR DYNAMICS PRIVATE LIMITED

Corporate Office and Dasign Studio | Manufacturing Unit

H No 293, Sita Ram Smruti Plot No. E-7, MIDC Butibori
West High Court Road industrial Area, Butibori
Dharampeth, Nagpur 440 010, ~ Nagpur (Rural) 441 122

INDIA INDIA

Phone: +91-712-2533312113 Web: hitps:Mfisrdynamics.in emallinfo@jsrdynamics. com



JSR Dynamlcs Private Limited

ISR FYWNAMIEICS H No 293, Sita Ram Smvuti, Bajaj
Road, Dharampeth, Nagpur-
440010 Maharashira, India
Phone 0712-253 3312

Email info@jsrdynamics.com

BOARD REPORT:2021-22
To,
The Members

CIN: U29113MH2016PTC318834

1. Your directors have pleasure in presenting the Fourth Annual Report together with
the Audited Accounts of the Company for the financial year ended 31 March 2022.

2. Financial Results.

are summarised as under:

The Financial Results of the Company for the year 2021-22

::) Particulars 3:“::;!22 3:;];‘{3 1

1 Revenue from Qperations - --

2 Add: Other lncome ' 11,474.15 58594

3 Total Revenue 11,474.15 585.94

4 Cost of materials consumed 21,009.16 -

8 {Increased)/decrease in inventories of finished (36,788.38) _

goods, work in progress and fraded goods AT

B- Employee benefits expenses 7.857.01 135.16 |

T Finance costs 1,452.25 85.57

B Depreciation and amortisation expense 8,484.75 -

9 Other expenses 7,416.13 3,145.30

10 | Total Expenges 9,430.86 3,366.03

i1 Profit / {Loss) Before Tax 2.043.18 (2,780.09)

i2 Less: Tax Expenses ~ - -

13 Current Tax -- —

14 Deferred Tax 4,135.43 -
15 | Net Profit / (Loss) After Tax (2092 24) {2,780.09)

16 | Eaming per eguity share - -

17 Basic (1.05}) (278.01)

18 Diluted (1.05) (278.01)

* figures are in thousands

3. OQperations of the Reporting Year. During this reporting year, the company
along with Bharath Electronic Limited has successful in securing two contracts worth
330 Cr, out of which 265 Cr is the work share of JSR Dynamics. The company has
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received the advance of 60 Cr for the first contract and the same was deposited as a
Fixed Deposit (FD) in the Bank with sweep out option. Interest on the said FD amounting
to 1.1 Cris reflected as the ather income in the Financial Statement.

4. Raw Material(s}) and constituent avionics equipment reguired for praduction of
LRGB have been procured and the same is reflected in cost of material consumed.
Accordingly, the value of WIP indicates an increased inventory cost.

5.  Profit Before Tax for the company for the reporling year is 20.43 Lakhs as compared
to a loss of 27.80 lakhs in the last year. The net loss reported in the Statement of Profit
and Loss of 20.92 lakhs is due {o deferred tax liability amounting to 41.35 lakhs.
Considering that the company has stocked the material and equipment reguired for
production of the deliverables as part of the contract in the tune of 3.67 Cr and the
deferred fiabilities are only in the tune of 41.35 lakhs indicates a good financial prospect
for the company in the coming years. The Management of the Company shall continue to
explore all possibilities to improve its market share in Indian Defence manufacturing
industry as well as the defence market of friendly foreign countries.

6. Future Prospects: indian Defence Market. JSR Dynamics has submitted a
Budgetary Quoie amounting to 300 Cr for supply of 27 Weaponised version of Miniature
Ground Launch Decoy (MGLD) along with its associated equipment. It is understood that
the same is being processed favourably by Indian Navy and the contract for the same is
expected to be conciuded in the last quarter of year 2022, JSR Dynamics has also got
reasonable assurance from the authorities of the Indian Air Force for a follow-on contract
for Long Range Glide Bombs {(LRGBs) as soon as the validation of the present contract
is completed. Follow on corfract is expected o be arcund 600 Nos of LRGBs with its
associated sysiems. '

7.  Future Progpects: Friendly Foreign Countries. JSR Dynamics is consistenily
exploring the possibility of exploiting the defence market of the third world countries. The
glimpse of operations in that front is elucidated in subsequent paragraphs.

a. Business Enquiry from Vietnam. JSR Dynamics has got enquiries from
Vietnam for the 1.RGBs through a service provider AICOMY .JSC Private Limited
and JSR has signed a service provider agreament with AICOMY, J5C Private
Limited. A comprehensive technical proposal for LRGE, MGLD and its weaponised
version have been forwarded to Vietham through the service provider.

b. Business Enquiry from Myanmar. Similarly, from Myanmar, JSR
Bynamics has got enquiry for Gontrol and Guidance kit for their existing 122mm
rocket through Prigtine Talent Work Private Limited. A technical proposal along with
scalability of the control and guidance kit to the higher calibre rockets ailso have
been forwarded to Myanmar. JSR Dynamics received fhe invitation for visiting
Myanmar for progressing further with the proposals and the visit is scheduled in the
second quarter of year 2022 for understanding the complete requirements of the
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8.

defence forces of Myanmar and progressing with defence cooperation with
Myanmar.

c. Businegs Potential with Eqypt. Egypt is another friendly foreign
country which has huge business potential not only in Egypt but also gives an
opening for the nearby middie eastern countries and some of the African nations.
JSR Dynamics through the Defence Attaché (DA} has reached out to Egyptian
Defence Forces with a Co-development and Co-manufacturing proposal. The
company has got an advice from the DA to present the proposal to their Air Chief
Marshal on his official visit to Indian in the second quarter of the year 2022.

d. Similar proposals were also forward to counties like Philippines and Ghana
and expecting a fruitful business engagement with these countries in the third and
fourth quarter of year 2022.

Change(s) in Nature of Business. Nature of Business of the company

remainad the same for this reporting year also.

9.

Alteration in Memorandum of Association. During the reporting year, the

company has altered the object clause of its Memorandum of Association by incorparating
therein:

a. “The Share Capital of the Company is Rs. 2,00,00,000 (indiain Rupees Two
Crore only) divided info 20,00,000 (Twenly Lakh) equity shares of INR 10.00%
{indian Rupees Ten only} each” vide Special Resolution at an Extra Ordinary
General Meeting of the membaers of the Company held on 22™ June 2021.

b. “To borrow or raise money with or without interest from commercial
banks/financial institutions/ Non-Banking Financial Company(NBFC} and/or other
companies/any other person or to receive it on deposit other than public deposit at
inferest or otherwise, and to secure the payment of monsy or (o receive money af
inferest for any of the purposes of the company and at such time and from lime to
time and in such manner as may be thought fif and in particiiar by the issue of
Debentures or debenfure-stock perpsfual or otherwise, including Debentures or
debenfure-stock convertible inio shares of this or any ofher company, or perpetual
annuities and for security for any such money so bormowed, raised or received, or of
any such debeniures or debanfure stack so issued to mortgage, pledge or charge
the whole or any part of the property, assels, or revenue and profifs of the company
present or fufure including its uncalled cepital by special assignment or otherwise or
to transfer or convey the same absolutely or in frust and to give the lenders power
of sale and other powsrs as may seem expedient, and fo purchase, redeem or pay
off ary such securilies and also by a similar morigage, charge or lien to secure and
guaranitee the performance by the Company or any other person or compary as fhe
case may be provided that the Company shall not carry on banking business as
defined in the Banking Regulafion Act. 1949° vide Special Resolution at an Extra-
QOrdinary General Meeting of the members of the Company held on 212 July 2021.
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G. “Manufact&rfng, dealing, developing, promofing, selling, reselling, markeling,
and maintaining the hardware and soflware, uninanned vehicles, unmanned aernial
vehicles, unmanned combat vehicies, missiles, glide bomhbs, gliders, micro lights,
land, sea vehicles and aiplanes, aerospace sofiware and electronics, control
systemns, civil and military acrospace activity and civit and military aerospace,
artificial intelligence related products and robotics, providing training and training
equipment” vide Special Resoiution at an Extra-Ordinary General Meeting of the
members of the Company held on 24 December 2021.

10. Alteration of Articles of Association. During the year under review, the
Company has altered the Articles of Association of the company in substitution to the
existing Articles of Association of the Company vide special resolution passed in Exira
Ordinary General Meeting held on 26th August 2021 and the same has been filed to the
Registrar of Companies and approved.

14. Change in Capital Structure & Issue of Equity Shares. During the financial
year under review, the following changes took place in the capital structure of the
company.

a. The Company had increased its Authorised Share Capital to
. Rs. 2,00,00,000/- comprising 20,00,000 Equity Shares of 10/- each.

b. The Company had issued and allotted 9,90,000 equity shares of Rs. 10/- each
on Right issue basis on 3™ August 2021.

¢. The Company had issued and allotted 10,000 equity shares of Rs. 10/~ each
on Private Placement basis on 2™ Sepiember 2021.

d. The Company had issued and allotted €,%0,000 equity shares of Rs. 10/- each
on Right issue basis on 30" October 2021.

12. Debenture. During the financial year under review, the Company had issued and
allotted 29,97,000 (0.01%) Opfionally Convertible Debentures of Rs 100/- each at par on
Private Placement basis aggregafing fo Rs 29,97,00,000/- to Maharashtra Defence and
Aerospace Venture Fund represented by 1DB! Capital and Securities Limited. The terms
of redemption/conversion of OCDs are given under Subscription Cum Shareholders
Agreement dated 20" Aisgust 2021,

a. The Company, with the consent of invesiors, can redeem the OCDs as per the
following terms.

Date On or before 48 months from | On or before 60 months from
date of disbursal of funds cate of disbursal of funds
investment IRR p.a. - 22% 22%

b. Further, the OCDs held by the investor shall be converted fuliy paid-up equity
shares of the Company at pre-money valuation based on the following table:
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Period of Gonversion

48 months from date of
dishursal

&0 months from date of
disbursal

Basis of Convarsion

Profit and loss account for
previous 12 months

Profit and loss account far
previous 12 monihs

Valuation of the equity share
capital of the Company.

4 times the profit after tax
of pravious 12 months

8 times the profit after tax
of previous 12 months

Extent of Conversion

50% of the OCDs

Balanca 50% of the OCDs

13. Dividend. In the absence of profit, the Directors
recommend any dividend for the Financial Year 2021-22,

14. Deposit. During the repnrti'ng year. the Company has not invited, accepted, or
renewed ahy deposits within the meaning of Section 73 of the Companies Act, 2013 read
with the Companias {Acceptance of Deposits} Rules, 2014 and company does not have
any outstanding deposits falling within the purview of section 73 to section 76 of the Act,

15. Scheme of Amaigamation. During the year under review, the Board of
Directors of the Company approved a scheme of amalgamation between JSR Dynamics
Private Limited and Shublaxmi lspat Private Limited as sef out in the Scheme of
Amalgamation. The Scheme has been filed with the National Company Law Tribunal,
Mumbai bench {NCLT} seeking directions for convening/dispensing with meetings of
shareholders and creditors and the same is pending before NCLT.

16. Directors/Key managerial Personnel. During the year under review, there were
no changes ook place in the composition of Board of Directors of the Company. None of
the Directors are liable to retire by rotation in the ensuing Annual General Meeting. The
strength of the Board of Directors as on 31st March 2022 was 6 Directors and the details
of the directors are as follows:

of the Company do not

:L Name of the Director DIN Apg:it:ufent Designation

1| Air Marshal Shirish Deo (Retd) | 08315155 | 2711212018 ﬁgﬁ;ﬁg Dimﬁ)’:"
2 Mrs. Anjna Deo 08315154 27212015 Director

3 Mr. Prafulla Kala Q0073775 01/07£2019 Birector

4 Mr. Gautam Kala 0073979 01/07{2018 Director

5 Mr. Dhananjay Vartak 08257631 017072019 Director

8 | Mr. Mahaesh Panwar 06702073 19/08/2020 | Diractar

17.  During the reporting year, Ms. Sonali Ramesh Awari was appointed as the Company
Secretary of the Company having Membership no. A58158 with effect from
24% September 2021, which is the only change taok place in the compuosition of the Key
Managerial Personnel of the Company.

18. Amount Received from Diractor or Relative of Director of the Company. The
Company has accepted unsecured loans, from the director or relatwe of the director as
per the following details during this reporfing year.
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Sl No | Name of Director or Relatlve of Directer | Amount (Rs.)
1 Air Marshal Shirish Baban Deo {Retd.) 6,36,258.00
2 | Mr. Gautam Satish Kale 73,48,036.00
3 Mr. Kartik Prafulla Kale 10,772,878 .47
4 Mr. Prafulla Kashinath Kale 10,53,524 .00
5 Mr. Rohit Satish Kale 10,63,624.00
4] Mr. Mahash Panwar 2,39.40,924.77
7 Mr. Chandraprakash Panwar 1,24 87 898.63
8 Mr. Narayan Singh Pamaar 21,994,054 38

19. Directors’ Responsibility Staternent. ~ Pursuant to Section 134(5) of the
Companies Act, 2013, Directors confirm the foliowing.

a. inthe preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material depariures.

h. the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
0 as to give a true and fair view of the staie of affairs of the company at the end of
the financiat year and of the loss of the company for that period.

¢c. the directors had taken proper and sufficient care for the mainienance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities. '

d. the directors had prepared the annual accounts on a going concern basis; the
directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

20. Disclosure under Secretarial Standard. The Directors have devised proper
sysiems to ensure compliance with the provisions of all applicable Secretarial Standards
and that such systems are adequate and operating effectively.

21. Number of Meetings of the Board/its Committees. During the reporting year,
the Board of Directors has met 17 times. The details of the meetings and Directors who
attended the meetings are given below.
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Maeting of Boards or Its Commlttse
Date of Meeting _
SI Atencse Slsislslslziglglaigiglgge Q81
Ne éﬁﬁo&a&&&é&ééé&é#&zﬁnﬁ
telelelqieleelglslmizixlg(ziflg]2
=lsiglalsigligleigdigisIg]|2 2|84l
1 |air Marshat Shrish Deo (Retd) Y (Y | Y |Y (Y| Y [YY[Y[Y[Y[Y]Y[Y[Y{Y]Y]Y
2 |Mrs. Aning Deo YIYIvIY|IY|YIY|Y[Y | Y[Y|YiYLY Y [YiY (Y
3 [Mr.Prafulla Kale NlnIniyIn|NIY Y] Y RIYIY Y Y iY]Y]Y]Y
4 |Wr. Gauthem Kale NlwInlylylyly|viv|nlyiviv]y|y |y |N]|Y
5 |Mr. Dhananjay Yartak MINIMININ[NIN|IN[YIN]N|IN|N|N|N|NjYiN
6 |Mr. Mahesh Panwar NIN N[ ENNINiN] Y [NNININN[N{N[N] N

22. Congervation of Eneray, Technology Absorption, Foreign Exchange Eamings
and outqo. The Company has been consistently employing and seeking rew avenues
in field of enargy conservation, technology absorption and earning in terms of foreign
exchanges. The relevant aspects of above fields are summarised in following paragraphs.

Conservation of Energy. Measures taken to conserve energy are as

follows.

i. The steps taken or impact on conservation of energy. The Company
has taken consist effort in saving in all fields of its eperations including that of
electricity consumptions, hydrocarbon utilisation etc in factory as well as office
premises. The major step in achieving this was to improve the awareness of
the personnel regarding the methods of consarving energy, which span from
switching on the appliances only when required, keeping the raom air confined
for the operations of the air conditioners and procuring domestic as well as

‘industrial machines ag per the relevant standards for energy conservations.

This is an angoing process and the company is commitied for conservations
of all forms of conventional energy(s).

i. The steps taken by the company for utilising alternative sources of
energy. The company was weighing the benefits of fitting solar panei(s) as
an aiternate solution for the electricity. Most of the Ground Support Equipment
and Ground Handling Equipment are operated with battery power to reduce
the dependability of hydrocarbon fuel.

iii. The capital investment on energy conservation equipment. Company
is mulling various options of implementation the solar power and shall be on
strong consideration for the next financial year and expect to invest some
capital fund in the last quarter of year 2022.
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b. Techneology Absorption. Since, India has opened its defence market 1o
the Private Companies oniy recently, all the defence design and manufacturing
industries are relatively young. This necessitates huge out tay in terms of adaptation,
execution and testing of the aerospace standard technclogies. Ali fronts of design
and development processes including design, simulation and manwiacivring are
technology intensive and JSR Dynamics has been heavily investing its personnel
and means to achieve the required aerospace standards, The relevant portion of
the activities are discussed in subsequent paragraphs.

i. Efforts made for technology absorption. JSR Dynamics has
endeavoured to acquire the defence technology from the inception of the
company. During the reporting year, JSR Dynamics with the participation of
11SC Bangalore, have developed a Computationat Fluid Dynamics simulation
module, wherein the dynamic derivatives of any aerodynamics vehicle can be
estimated while executing a manoeuvre. This has significantly reduced the
simulation time and effort for a six degree of freedom simutation of the flight
vehicles. Further, company has developed its own algorithm for Automatic
Target Recognition using Passive Homing Head or Electrof Imaging Infra-Red

. Cameras which can improve the accuracy of the weapon during the terminal
phase with Adaptive Al/PN based guidance and contro} algorithm developed
by JSR Dynamics. Benefit of the same is fo have niche technology in control
and gquidance field which was earier held exclusively by few foreign
companies.

i. Technology Imports. During the year of reporting, the company did not
import any technology from any foreign countries. However, preposal for
technology transfer for design and manufacturing of turbojet engines of upto
500kgf thrust class is under the active consideration for the management.
Initiat proposals were received from M/s Turbomachines of Brazil and M/s PBS
of Czeck republic. The company is considering the scalability and independent
macketing rights for both the proposals. Conclusion of the contracts is
expected in the last quarter of the next financial year.

fi. Expenditure on Research and Development. Bulk of the
company's effort went in for research and development of asrospace quality
technology(s) for its products. The R&D efforts were for development of
machining process, composite fechnology, simulation, automatic targef
recognition and development of control & guidance algorithms. During the
reporting year, the esfimated expenditure of the Company for the R&D effort
is in the tune of 30 Cr.

¢. Foreign Exchange Farnings and Outgoe. Since the company has not
started its overseas operations, the company did not have any foreign exchange

inflow during the raporting year. The foreign exchange cutgo of the company, for
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the reporting period, is eguivalent {o Indian Rupees 25,40,02,721/-. This is for the
impert of Commercially Off the Shelf avionice equipment which require elaborate
manufacturing facilittes and establishing the same in India is viable only if Minimurn
Order Quantity of the same are substantial. Therefore, for the present scenario,
import is the commercially prudent options for these components.

23. Loans, Guarantees, Securities or Investments. During the perod under
review, no loans were given, guarantess provided, investment made, or security was
provided by the Company under section 188 of the Companies Act 2013 read with rule
11 of the Companies {Meetings of Board and its Powers) Rules, 2014,

24, Extract of Annual Return. Annual Retum exiracts in  accordance  with
subsection (3) of section 92 of the Companies Act, 2013; read with rule 12 (1) of the
Companies {Management and Administration) Rules, 2014 has heen annexed fo this
report in Form MGT-% as Annexure l.

25 Particulars of Contract or Arrangements with Related Parfies. The particulars
of contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act, 2013 in Form AOC-2 pursuant to Section 134(3} (h) of the Act and Rule
B8 (2) of the Companies {Accounts) Rules, 2014 is attached as Annexure-It to this Report.

26. Internal Financial Control with reference to Financial Statements. The
Company has adequate interpal fmancial controls with reference to the Financial
Statements commensurate with the size of the company and the nature of #s business.
The board has evaluated the effectiveness of intermal financial control systems of the
Company pertaining to financial statement, reviewed major transaciions and has taken
steps for rectifying deficiencies, if any. The company has employed a Chartered Account
to ensure the financial controls are established internally for all financial involvement of
the company with other party(s).

Z27. Risk Management Policy. Esifablishing a defence company has its own
challenges. The major ane is the competitiveness of the personal available for hire. Since
the quality reqguirement of the defence sector is peculiar compared to cther civil industries
to get the correct resources is a challenging process. This has been overcome to an
aextent by employing domain experts on aviation defence fields in key appointments. Other
consiraint is the availability of technology. This s an ongeoing process where in
JSR Dynamics is developing certain technologies by itself, buying something and
outsourcing a considerable amount of workshare. JSR Dynamics is planned to address
all statutory and technological challenges in a phased manner with a minimum cutflow of
its resources.

28. JSR Dynamics has adopted risk management framework in conscnance with
AS 9100 D standards covering all critical areas of operations. This framework is reviewad
periodically keeping in mind the business dynamics and extemal environment and
provides the guidelines for managing various risks across the business. Risk {dentification
& impact Assessment, Risk Evaluation, Risk Reporting & Disclosures and Risk Mitigating
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& Monitoring are undertaken as per the processes approach according fo AS 9100 D
standards.

29. Subsidiary Companies, Joint Venture, or Associate Companies. The Company
does not have any Subsidiary or Associate Company, nor company has entered into Joint
Venture Agreement during the reporting pesiod.

30. Corporate Social Responsibility. The provisions of section 135 of the
Companies Act, 2013 relating to Corparate Social Responsibility are not applicable to the
Company, as the company is not fulfilling all three requirements.

31. Disclosure for Maintenance of Cost Records undar section 148(1) of tha Act.

Though the said disclosure is mandatory with effect from 31 July 2018,
Maintenance of cost records as specified by Central Government under section 148(1) of
the Companies Act, 2013 is not applicable to the company as its net turnover was less
than 35 Cr in the preceding vear. Accordingly, such accounts and records have not been
made and maintained by the company.

32. Order passed by Requlators, Courts, or Tribunals.  During the year under
review, there weare no such orders passed by Regutators or Cousts or Tribunals which in
the opinion of the Board might impact the going concern status and operations of the
comgpany in future.

33. Disclosure under the Sexual Harassment of women at workplace (Prevention,
Prohibition and Redressal} Act, 2013. The Company has constituted an Internal
Complaints Cormmittee as required under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal} Act, 2013. During the reporiing year,
there were no complaings received for the sexual harassment of women at the workplace.

34, Statutory Auditor. M/s A B Upadhye, Chartered Accountants, Nagpur {FRN:
148379W) were appointed as statutory auditars of the Company at the First Annuat
General maeting of the Company held on 27" December 209 to hold the office for a
period of 5 years commencing from the conclusion of the First Annual General meeting
til the conclusion of the Annual General meeting to be held for the financial year
2023-24. Nofification dated 7" May 2018, issued by the Ministry of Comporate Affairs
{MCA), the first provision to section 138(1) of the Companies Act, 2013 pertaining to the
requirement of annual ratification of appointment of Auditors by member is omitted.
Accordingly, as per the companies {(Amendment) Act, 2017, rafification of the
appointment of Statufory Auditors during their period of appointment will not be
considered.

35. Auditors Qualifications or Reservations or Adverse Remarks or Disclaimer in
the Auditors report. During the yesar under review, the auditor has reported no
undisputed amount payables in respeci of provident fund, employees state insurance,
income: tax, sales {ax, custorn duty, excise duty, cess, and ofher stafufory dues with the
appropriate authorities except for professional tax. The amount for professional tax of
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Rs. B3,200/- is outstanding as on 31st March 2022 buf the same has been paid on
1st June 2022.

36. Acknowledgement. The Board place on record their appreciations of the
wholehearted and sincere co-operation received by the Company during the year from
‘the; employees, customers/ clients, bankers, and various Government authorities at all
levets.

37. Cautionary Note. The statements farming part of the Directors Report may
contain certain forward-looking remarks within the meaning of applicable provisions of
the Companies Act, 2013 and the rules made thereunder. Many factors could cause the
actual results, performances, or achievements of the corpany to be materially different
from any future results, performances and achievements that may be expressed or
implied by such forward looking statements. This Report should be read in conjunction
with the financial statements included herein and the notes thereto.

+or and on behalf of the Board of Directors of JSR Dynamics Private Limited

%

Air Marshal Shirish Deo (Retd)
Chairman & Managing Director
DIN: 0831515%

r. Prafulia Kale
Director
DIN: 00073775

Date: 18" August 2022
Place: Nagpur
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ANNEXURE |

FORM MGT-@
EXTRACT OF ANNUAL RETURN

FPursuant 1o section 82(2)(h) of the Comparniss Act, 2013 and Rule
12(1} of the Companies (Management and Adminisiration) Rufes, 2014]

|. Registration and Other Details.

o Particulars Details
1 [CIN U29113MH2018PTC318834
2 | Registration date _ 27122018
3 1 Name of the Company JSR Dynamics Private Limited
4 g:rtfﬁ:gfsubcategow of fthe Company limited by shares/ Non-govt Company
Cfo: Shri Shailesh Sudhir Joglekar,
5 Address of the registered office and | H.N0.293, Sita Ram Smruti Bajaj Road,
contract details Dharampeth, Nagpur - 440010;
Ph No.: 0712-2533312
& | Whether Listed Company {Yes/Nec} | No
Purva Sharegistry (India) Private Limited
Mame, address and cortdact details | Ph No.: 022-23012518
7 | of Registrar and transfer Agent, if | Address: 9, Shiv Shakti Industrial Estate, J.R.
any Boricha Marg Lower Parel (East} Mumbszi,
MH 400011
II. Principal Business Activities of the Company. Not Applicable
81 Mame and Description of | NIC Code of the | % of total furnover of
No. | main productsiservices Product/service the Company
lil. Particulars of Holding, Subsidiary and Associates Company. NIL
HoldIng/ .
Sr. Name and address of gy % of shares | Applicable
No. [ the Company CIN/GLN ::::g;;ﬂ held Saction
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IV. Shareholding pattern (equity Share Capital breakup as percentage of total equity}.
i Category wise share holding

— ]
No. of shares held at the beginning |\, of shares held at the end of the Year %
of the Year change
Category of sharcholders o of o of during
Demat | Physical | Total | Total Demat | Physical Total Total the year
ghares shares
A. Promotors
1. Indian -
{a} IndividualfHUF - 10,000 | 10000 | 100% ] 11,42.000 - 11,42,000 | 57.10% | 42.90%
(b} Central Gowvi. - - - - R N N B -
{c) State Gowvt. - - - - - - - . .
{d) Bodies Comp. - - - - - - _ - -
fa) Bank/Fl - - - - - u - - -
{fy  Any other - - - - - ' - - - -
Sub Total A.1. - 10,000 | 10,000 | 100% | 11,42 000 - 11,42 000 | 57.10% | 42.90%
2. Foreign
a} MNRIs-individual - - - - - - - - .
(b} Qiher-Individual - - - - - - - . -
¢) Bodies Comp. - - - - N N . - -
d) Bank/Fi - ” : . - - . " -
{e) Any other - - - - - - - - .
Sub Total A.2. - - - - “ . - - -
Total shareholding of ]
romotors A = A1+A.2 - 10,000 | 10,000 l 100% | 11,42,000 11,42,000 | 57.90% | 42.90%
B. Public Shareholding
1, Institufions
{a} Muiual Funds } - R - - - - - N R
{b} Bank/FI - - - - - - - . -
¢) Central Govt. - - - . - R R N -
d} State Gowt. - - n - - - - - .
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No. of shares held at the beginning

of the Year No. of shares held at the end of the Year

Catagory of sharsholders

Demat

Physical

Total

"% of
Total
shares

Demat

Physical

Total

% of
Total
shares

e} Venture Capital Fund - - - - - - - - -
Insurance Companias - - - - - - - - -
(@) Flls - - - - - - - - Z
h) Foreign Venture Capital fund - - - - - - - - -
iy Other {Specify} - - - - | - - - - -
Sub Total B.1. - - - N -
2. MNon-institutions
a) Bodies Corp. - - - - - - - - -
i. Indian - - - - - - - . -
ii. Overseas - - - - - - - - R
{b) Individuals - - - - . - - - N
i Individual shareholders
holding nominal share capital - - - - - C - - - -
upto Rs. 1 lakh
il. Individuzl shareholders
halding nominal share capital - - - - - - - - -
in exceas of Rs. 1 lakh
¢ Other (Specify) - - - - - - - - R
Sub Tofal B.2. . - - - - - - - _
Total Public shareholding of
Promotors B = B.1+B.2 |
C. Shares held by Custodians
for ADRs and GDRs
Grand Total (A + B + C) R

10,000 | 10,000 | 100% | 11,42,000 - 11,42,000 | 57.10% | 42.90%
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ii Shareholding of promoters.
Shareholding at the beginning of the Year | Sharehelding at the end of the Year
| sn % of shares % of shares | % change in the
shares o encumbered | shares compan encumbered | during the year
COMPaRY | {4 total shares pany to total shares
Air Marshal Shirish 5
1 | Baban Deo (Retd) 7,400 74.00% - 11,36,826 56.84% - 17.16%
| 2 s, Anjna SRS | 2600 | - 26.00% ; 5174 0.26% : 25.74%
| TOTAL 10,000 100% - 11,42,000 57.1 - 42.9%
i Change in Promoter’s shareholding (please specify if there is no change).
Shareholding at the beginning of the | Cumulative shareholding during
sl. Year the year
No Name of the Promoter No. of Shares % of total shares of No. of Shares % of total shares
o the company ’ of the campany
Air Marghal Shirish Baban Deo (Retd)
’ At the beginning of the year 7400 74 % 7400 T4%
Change during the year - - 11,29, 428 -
Af the end of the year 7400 74 % 11,368,826 56.84%
Mrs. Anjna Deo
s At the beginning of the year 2600 26 % 2600 26%
Change during the year -- — 2574 -
At the end of the year 2600 26 % 8,174 0.26%
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_iv Shareholding patitern of top ten Sharehoiders (other than Directors, Promoters and Holders of GDRs and ADRs)

Shareholding at the beginning of | Cumulative shareholding during the
Sl the Year . year
No Name of the Sharsholdets No. of % of total shares of No. of Shares }'% of total shares of
Shares the company ' the company
Mr. Kartik Kale
1 At the beginning of the year - - - -
Change during the year - - 1,62,000 B.1%
At the end of the year - - 1,62,000 8.1%
Mr. Rohit Kale
2 At the beginning of the year - - - -
Change during the year - - 1,62,000 B.1%
At the end of the year - - 1,62,000 8.1%
MDAVF
a At the heginning of the year - - ~ -
Change during the year - - 10,000 0.5%
Al the end of the year - - 10,000 0.5%
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v Shareholding of Diractors and KMP
Shareholding at the beginning of | Cumulative sharehofding during
St . the Year the year
No, Name of the Director/KMP No. of Shares | o 0f totalshares § .o | % of total shares of
of the company ) the company
Air Marshal Shirish Baban Deo (Retd)
1 At the beginning of the year 7,400 74% 7,400 74%
Change during the year - - 11,28.420 -
At the end of the year 7,400 74% 11,36,826 56.84%
Mrs. Anjna Deo
5 At the beginning of the year 2,600 26% 2,600 26%
Change during the year - - 2574 -
At the end of the year 2.600 26% 5174 0.26%
Nr. Prafullz Kala
3 At the beginning of the year - - - -
Change during the year - - 1,62,000 -
At the end of the year - - 1,62 000 8.1%
Mr. Gautam Kale
" At the beginning of the year . - - -
Change during the year « - 1,62,000 -
At the end of the year - - 1,62 000 2.1%
Mr. Mahash Panwar
5 At the beginning of the year - - - -
Change during the year - - 2,00,000 -
Af the end of the year - - 2,000,000 10%
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Shareholding at the beginning of | Cumulative sharehelding during
Sl . tha Year the yaar
No. Name of the Director/KMP No. of Sharag | % Of total shares | T of total shares of
0.0 rés | ofthe company ) the company

Mr. Dhananjay Vartak

At the beginning of the year

Change during the year

At the end of the year

CS Sonali Awari

At the beginning of the year

Change during the year

At the end of the year
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vi Indebtedness. [Indebtedness of the Company including Interest cutstanding/accrued but not dew for payment.
S No Particulars | Secured i Unsecured | Deposit | Total Indebtadness
| Indebtedness at the baginning of the year
| Principal Amount 5 94,460 18,67,30,512 19,67,30,512
1 Z Interest dus but not paid - - -
i Interest accrued but not due - - -
[ Total 5,394,460 19,67,30,512 19,67,30,512
Change in indebtedness during the Financial Year
2 Addition - 39,08, 13,580 39,08,13,580
Reduction (2,39 690} {14,30,44 622) 14,32 84,312
Net Change {2,39,690) 24,77,68,958 24,75,29,268
Indebtedness af the end of the Financial Year
3 Principal Amount 3,54 770 44,44,99,480 44,48 ,54,250
Interest due but not paid - - -
Interest accrued but not due “ - -
Total 3,54,770 44,44,99,480 44,48,54,260
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Remuneration of Diractors and Key Managerial Personnel

Wi

a. Remuneration to Managing Director, Whole Time Directors and/or

Managar

Sl
No

Particulars of Remuneration

Amount

Total Amount

Name

of MD/WTDManager: Alr Marshal Shirish Baban Dec (Ratd)

(Gross Salary

1,40,85,000

1,40,85,000

i. Salary as per provisions containad in |
Sectiort 17(1} of the Income TFax Act, 1981

i. Value of perqiisites ws17{2) of the
Incorne Tax Act, 19481

jii. Profits in Feu of salary under Section
17(3) of the Incorme Tax Act, 1961

4]

Stock Option

Sweat Equity

Commission

- as percentage of profit

- others, specify

Qthers, please specify

Total (a)

1,40,85,000

1,40,85.000

Ceiling as per the Act

b. Remuneration to other Directors

L
No.

Particulars of Remuneration

Amount

Total Amount

Independent Directors

i. Fee for attending Board/Commities
meetings

ii. Commission

iii. Others, please specify

Total (1)

Qther Non-executive Directors: Mrs. Anjna Deg

i. Fee for attending Board/Commiftiee
meeatings

ii. Commission

iii. Others, please specify (Salary)

47,70,000

47,70,000

Total (2)

Total (b) = (1) + (2)

47,70,000

47,70,000

Total managerial remuneration

Cverall Ceiling as per the Act

.
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¢. Remuneration to Key Managerial Personnel other than
MDANTDManager
3;'_ Particulars of Remuneration Amount Total Amount
Name of Key Managerial Personne!: CS Sonali Awari
Gross Salary 2,55 500 2,656,500

i. Salary as per provisions contained in
Section 17{1) of the Income Tax Act, 1861

1 ii. Value of perquisites ws17(2) of the
Income Tax Act, 1951

iii. Profits in liew of salary under Sectlion
17(3) of the Income Tax Act, 1951

p Stock Option - -

3 | Sweat Equity - -

Commission - -

4 |- as percantage of profit - -
- pthers, specify - -
Otherg, please specify - -

5 | Total (a) 2,65,500 2,65,500

Cailing as per the Act - -

d. Penalties/punishment/compaunding of Offences

Sectionofthe | . . | penaitylpunishl Authority ;Egga!f
| tescr menticompoun] [RDINCLT! )

description| = o fees Court] | 20Y{aive

imposed details)

ﬁ:; Type Companios

Act

Details of
h

Company

| Penally - - - R n

Punishment - - - - -
Compounding { - - - N -

Directors

Penaily - - - - -

Punishrmank - - - - .

Compounding - - - -

Other officers in defauﬂ

Penalty - - - - -

Punishment - - - - -

Compounding | - - - - N

For and on behalf of the Board of Directors of JSR Dynamics Private Limited

o N

Air Marshat Shirish Dgo [Retd) Mr. Prafulia Kale
Chairman & Managing Director Director
DIN: 08315155 DIN: 00073775

Date: 18" August 2022
Place: Nagpur
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ANNEXURE It
FORM AQC-2

FPurswant fo clause(h) of sub-section 134 of the Companies Act,
2013 and Rule 8(2) of the Companies {Accounts) Rules, 2014}

1. Form for disclosure of paricutars of contractsfarrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transaction under third provision
thereto.

a. Details of contracts or arrangements or transactions not at arm’s length hasis:

Not Applicable
b. Details of material contracts or arrangements or transaction at arm's length
basis:
Sl Name of related Mature of |Duration of Amount
No party Relationship | Contract Salient terms {in Rs.}

Jaika  Automobiles

1 | and Finance Private | ZOmmon Mot

Ditectors Applicable Capital Advances | 36,13,823

Limited
Trade Advances,
> Shublaxmi ispat| Common Not Reimbursement 23 73.850
Private Limited Directors Applicable | of expenses, Rent P

eic.

For and on behalf of the Board of Directors of JSR Dynamics Private Limited

(‘b%—

Air Marshai Shirish Dao (Retd)
Chairman &Managing Director
DIN: 08315155

Mr. Prafulia Kale
Director
DIN: 0DO73775

Date: 18" August 2022
Place: Nagpur
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