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INDEPENDENT AUDITORS' REPORT 

To, 
The Members of, 
]SR DYNAMICS PRIVATE LIMITED., 
Nagpur. 

Report on the audit of the Financial statements 

Opinion 

We have audited the accompanying financial statements of 3SR Dynamics Private 
Limited (the Company"), which comprise the Balance Sheet as at March 31, 2022, 
and the Statement of Profit and Loss, for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and 
other explanatory information. statement of Cash Flows has not been prepared as 
the company is exempted from preparing the same. 

In our opinion and to the st of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the 
Companies Act, 2013("the Act") in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted In India, of the 
state of affairs of the Company as at March 31, 2022, and its profit for the year 
then ended on that date. 

Basis for opinion 

We Conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company In 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (ICA) together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the• Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other information 

The Company's Management is responsible for the other information. The other 
information comprises the information included in the Board's Report including 
annexure to Board's Report, Business Responsibility Report but does not include 
the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility Is to read 
the other information and, in doing so, consider whether the other Information is 
materially inconsistent with the financial statements or our knowledge obtained in 
the audit or otherwise appears to be materially misstated. If, based on the work 
we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. 
We have nothing to report in this regard. 

Responsibilities of management and those charged with governance for 
the financial statements 

The Company's Management is responsible for the matters stated in Section 134(5) 
of the Act with respect to the preparation of these financial statements that give a 
true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate implementation and maintenance of accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial 
statements that give a tree and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations or 
has no realistic alternative but to do so. 

The Company's Management are also responsible for overseeing the company's 
financial reporting process. 

Auditor's responsibilities for the audit of the financial statements 
• 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, Whether due to fraud 
or error, and to issue an auditor's report that Includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise frOm fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be eimected to influence 
the economic decisions of users.taken on the basis of these financial statements. 



Report on Other Legal and Regulatory Requirements 

1. Companies (Auditor's Report) Order, 2020 ethe Order") issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we 
give in the Annexure A, a statement on the matters specified in paragraphs 
and 4 of the Order. 

2 As required by section 43(3) of the Act,we report, to the extent applicable. 
that: 

We have sought and obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the purposes 
of our audit. 

b. In our opinion proper books of account as required by law have been kept 
by the Company so far as appears from our examination of those books; 

• c. The Balance sheet, Statement of Profit and Loss dealt with by this Report 
are in agreement with the books of account; 

In our opinion, the aforesaid financial statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written rppresentation received from the directors as 
on 31e March, 2022 taken on record by the Board of Directors, none of the 
directors are disqualified as on 31' March 2022 from being appointed as 
director In terms of Section 164(2) of the act. 

f. Reporting on Internal Financial Control is not applicable as Per FICA 
notification no.G.S.19.583 (E) dated 13th June, 2017. 

With respect to the other matters to be included in the Auditors Report in 
accordance with Rule •11 of the Companies (Audit and Auditors) Rules, 
2019, in our opinion and to the best of our information and according to 
the explanations given to us: 

9. 

The company has no pending litigations having impact on its 
financial position. 

The Company did not have any long-term contracts including 
derivatives contracts for which there were any material foreseeable 
losses; 

There were no amounts, which were required to be transferred 
the Investor Education and Protection Fund by the Company. 



iv) (a) The Management has represented, that, to the best of thee 
knowledge and belief, no funds (which are material either 
Individually and in aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any 
other sources or kind of funds) by the Company, to or in any other 
Person or entity,- including foreign entity ("intermediaries"), with 
the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, directly or indirectly lend or invest In other 
persons or entities Identified in any manner whatsoever by or on 
behalf of the Company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate 
Beneficiaries: 

b) ) The management has represented, that, to the best of their 
knowledge and belief, no funds (Which are material either 
Individually or in aggregate) have been received by the Company, 
from any person or watt  including foreign entities ('Funding 
Parties"), with the understanding, whether recorded in writing or 
otherwise, that the Company, shall, directly or indirectly, lend or 
invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; 

C) Based on the audit Procedures performed that have been 
considered reasonable and appropriate in the circumstances, 
nothing has come to our notice that has caused us to believe that 
the representations under sub-clause (a) and (b) contain any 
material misstatement. 

v) No interim dividend declared and paid by the company, during the 
year and until the date of this report Is in accordance with Section 
173 of the Act. 

hay upaohye 
P oprietor 
14 mbership No. 049359 
F r and on Behalf of 
A B upadoye & co. 
Chattered Accountants 
FRN: 148379W 
Nagpur, dated the 
18s August, 2022 
UDIN : 220493.59APKNP01383 



ANNEXURE "A" TO THE INDEPENDENT AUDITORS' REPORT 

The annexure referred to in our Independent Auditors Report to the members of 
ISR Dynamics Pvt. Ltd., ("the company') on the financial statements for the year 
ended 311 March 2022, we report that. 

In respect of Property, Plant and Equipment 

a) (A) The Company hat maintained proper records showing full 
particulars, including quantitative details and situation of Property, 
Plant and Equipment. 

(B) The Company has maintained proper records showing full 
particulars/Including quantitative details and situation of Intangible 
Assets. 

b) In our opinion Property, Plant and Equipment have been physically 
verified by the management at reasonable intervals. No material 
discrepancies were noticed on such verification during the year. 

C) The company does not have any immovable properties held in its 
name. 

d) The company has not revalued its Property, Plant and Equipment 
during the year. Therefore, the provisions of Clause (0(d) of 
paragraph 3 of the order are not applicable to the company. 

e) No proceedings have :been initiated or are pending against the 
company for holding any benami property under the Benaml 
Transactions (Prohibition) Act, 1988 (95 of 1988) and rules made 
thereunder. Therefore, the provisions of Clause (0(e) of paragraph 3 
of the order are not applicable to the company. 

II. In respect of Inventories: 

a) The inventories were physically 'verified during the year by the 
Management at reasonable intervals. In our opinion, the coverage 
and procedure of such verification my management is reasonable. 
There were no material discrepancies noticed on Verification between 
the physical stocks as compared to the book records. 

b) At any point of time during the year, the company has not been 
sanctioned working capital limits in excess of five crore rupees, from 
banks or financial Institutions on the basis of security of current 
assets. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of 
the order are not applicable to the company. 



iii. The company has not made Investments in, provided any guarantee or 
security or granted any loans or advances in the nature of loans, secured or 
unsecured to any companies, firms, limited liability partnerships or any 
other parties, accordingly clause (iii)(a), (110(b), (4)(4), 00(e) and 
(15)(f) are not applicable to the company. 

iv. According to the Information and explanation given to us, the Company has 
not granted any loans, secured and unsecured to Its directors, therefore 
there is no need of compliance with the provisions of section 185 of the 
Companies Act, 2013.1n respect of Investments, guarantee or security, the 
provisions enumerated under section 186 have been complied with. 

v. The Company has not accepted any deposits from public within the meaning 
of sections 73 to 76 or any other relevant provision of the Companies Act 
and the rules framed there under, where applicable. Therefore, the said 
clause is not applicable to the Company. 

vi The Central Government of India has not prescribed maintenance of cost 
records under sub section (1) of section 148 of the Companies Act for any 
of the products of the company. Therefore, the provisions of Clause (vi) of 
paragraph 3 of the order are not applicable to the Company. 

In respect of statutory dues: 

a) The Company is generally regular in depositing with appropriate 
authorities undisputed statutory dues including provident fund, 
employees state Insurance, income tax, sales tax, Value added tax, 
goods and service tax, service teXlcustom duty, excise duty, cess 
and other statutory dues with the appropriate authorities to the 
extent applicable to it. There are no undisputed amounts payables in 
respect of the aforesaid dues as on 31.4 March 22 for a period more 
than six months from the date of becoming payable, except .for 
Profession Tax. Details are as follows : 

• 



Name of the 
statute 

Nature 
of the 
Dues 

The Maharashtra 
State Tax on 
Profession, Trades, 
Callings and 
Employments Act, 
1975 

Profession 
Tax 

The Maharashtra 
State Tax on 
Profession, Trades, 
Callings and 
Employments Act, 
1975 

Amount 

83,200 

Profession 
Tax 

Period 
to 

which 
the 

amount 
relates 

2021-22 

46.400 

Due Date Date of 
Payment 

2020-21 

The fast 
date of the 
month to 
which the 

return 
relates. 

01.06.2022 

Remarks 

01.05.2022 

The Maharashtra 
State Tax on 
Profession, Trades, 
Callings and 
Employments Act, 

Profession 
Tax 2020 .03.2020 31e52022 

b) There are no dues of goods and service tax, sales tax, wealth tax, 
custom duty, excise duty, and cess which have not been deposited 
on account of any dispute. 

Accordingviii to the information and exPlana ons given tofis and on the basis 
of examination of records of the Company, the Company has not 
surrendered or disclosed any transaction, Previously unrecorded as Income 
In the book § of accounts, in the tax asses ments under the Income tax act, 
1961 as income during the year. 

In our opinion and according to information and explanation given to us - 

a) The Company has not defaulted in repayment of dues to any financial 
institutions or bank as at Balance sheet date. 

b) The company has not been declared a wilful defaulter by any bank 
or financial institution or other lender. 

c) The loans were applied for the purpose for which the loans Were 
obtained. 

d) There are no funds raised on short term basis whth have been 
utilised for long term purposes. 



e) The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates 
or joint ventures. 

f) The company has not raised loans during the year on the pledge of 
securities held in its subsidiaries, joint ventures or associate 
companies, 

x. In our opinion and according to information and explanation given to us - 

a) The Company has not raised money by way of initial public offer or 
further public offer (including debt instruments). Therefore, the 
provisions of Clause (x)(a) of paragraph 3 of the Order are not 
applicable to the Company. 

b) The company has made or private placement of shares and 
optionally convertible debentures during the year. The company has 
duly complied with section 42 of the Act and Rule 19 of the 
Companies (Share Capital & Debenture) Rules, 2014. The company 
has also duly complied with section 62 of the Act and Rule 13 of the 
Companies (Share Capital ik Debenture) Rules, 2019 and the funds 
raised have been used for the purpose for which the funds were 
raised. 

xl In our opinion and according to information and explanation given to us - 

a) We have not noticed any case of fraud by the company or any fraud 
on the Company by its officers or employees during the year. The 
management has also not reported any case of fraud during the 
year. Therefore, the provisions of clause (xiff b) of paragraph 3 of 
the order are not applicable &being a private limited company clause 
(xi)( b) of paragraph 3 of the order are not applicable. 

xil The company is not a Nidhl Company. Therefore, the provisions of Clause 
(xii) of paragraph 3 of the order are not applicable to the Company. 

xiii As per the information and explanations received to us all transactions with 
the related parties are in compliance with sections 177 and 188 of 
Companies Act where applicable, and the details have been disclosed in the 
financial statements, etc., as required by the applicable accounting 
standards. Identification of related parries were made and provided by the 
management of the company. 

xlv. The company is not covered by section 13801 the Companies Act, 2013, 
related to appointment of internal auditor of the company. Therefore, the 
company Is not required to appointed any internal auditor. Therefore, the 
provisions of Clause (xiv) of paragraph 3 of the order are not applicable to 
the Company. 



xv. The Company has not entered into any non-cash transactions with directors 
or persons connected with him for the year under review. Therefore the 
provisions of Clause rxv) of paragraph 3°f the order are not applicable to 
the Company. 

In our opinion and according to information and explanation given to US - 

a) The Company is not required to be registered under section 45-IA of 
the Reserve Bank of India Act, 1939. 

b) The company has not conducted any Non-Banking Financial or 
Housing Finance activities during the year. 

C) The company is not a Core Investment CompanY (CC) as defined in 
the regulations made by the Reserve Bank of India. 

d) As per the information and explanations received, the group does 
not have any CC as part of the group. 

The company has not incurred cash loss in current financial year however 
company has incurred cash loss in Immediately preceding financial year. 

• XVIII. There has been no resignation of the statutory auditors during the year. 

idx. On We basis oldie financial ratios, ageing and expected dates of realisation 
of financial assets and payment of financial liabilities, other information 
accompanying the financial statements, and according to our knowledge of 
the Board of Directors and management plans, we are of the opinion that 
no material uncertainty wests as on the date of the audit report that 
company is capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance 
sheet date. 

Provisions of section 135 of the Companies Act are not applicable to the 
company. Therefore, the provisions of Clause (xx) of paragraph 3 of the 
order are not applicable- to the Company. 

ion The presented financial statements are standalone financial statements. 
Therefore, the provisions of Clause (xxi) of paragraph 3°f the order are not 
applicable to the Company. 

bliar UpacIllye 
Proprietor 
Membership No. 099354 
For and on Behalf of 
A B Upadhye & Co. 
Chartered Accountants 
FRN: 0148379W 
Nagpur, dated the 
18°  August, 2022 
UDIN :•22049359APKNP01383 
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3ER DYNAMICS PVT. LTD. 
Balance Sheet As At 31st Mardi 2022 

FertiCt11 11113 Note 
No, 

As At 31st 
March 2022 

As At 31St 
Men. 2021 

EQUITY ANOLLABILITIES 
SMARENOLNENS FUND 

(a) Share alpItal 2 20,000.00 100.00 
(b) ReserVeS a surplus 3 (5,360.53) (3,268.29) 

14,639.47 (3,168.29) 

2 NON-CURRENT LIABILITIES 
(a) Long term borrowings 4 4,44,854.25 1,97.324.97 
(b) Deferred Tax Liabilities (Net) 5 4,135.43 - 

4,48,989.68 1,97,324.97 
3 CURRENT LIABILITINS 

(a) Short Term ElaTOWill05 6 238,75 217.63 
( 1) Trade payables 

A) Total outstanding dues of micro enterprises and 
small enterprises 7 

8) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

7
76,624.85 8,339.72 

(c) Other current ha blties 8 6,11,980.97 16,956.39 
6,88,844.67 25.513.73 

TOTAL 1 72 2 19 670.41 

IL ASSETS 

1 NON-CURRENT ASSETS 
(a) NroPerty, Plant & Equipment and Intangible assets 

Property Plant & Equipment 9 2,4923346 17,255.23 
Intangible assets 9 32,248.45 6,499,14 
Capital Work-In-progress 9 65,874.04 
Expenditure during pre construction period 10 - 32,908.95 

(b) Non-current Investments 
(c) Long-term loans and advances 11 26,027.79 13,242.57 
(d) Defened Tax Assets (Net) 

3,071510,10 1,35,779.93 

CURRENT ASSETS 
(a) inventories 12 3,47,691.34 16,684.49 
(b) Cash and cash equivalents 13 2,52569.78 40,493.98 
(c) Short-term loans and advances 19 2,43,691.31 18,762.07 
(d) Other current assets 15 1,011.18 

8,44,982.62 83,890.48 
Contingent Liabilities &Commitments 
Sign:grant Accounting Policies 1 

TOTAL 11 52 473.72 2,19,670.41 

As per Our report attached 

7
.4 -7.01-1  ye," 

101A4- 
mwochartemaran

Abbey Upadhye 

-t9•111481.
Proprietor 

Membership Co. 099354 
For & on behalf of 
A BILIpadlwe & Co 
Chartered Accountants 
FRN No. 148379W 
ODIN : 22049354AP1cNP01383 
Nag no-, Dated the 
18th August 2022 

&aria 
MOO' Behan KashInath Kate 
Dee (Retd.) 

Chalrma 8 
Managing 0 rector Director 

DIN: 08315155 DIN: 00073775 

sDnall Ramesh Awed 
Membership No, A58158 
Company Secretory 



3SR DYNAMICS PVT. LTD. 
Statement Of Profit and Loss for the year ended 31st March 2022 

Amount In • ' 

Particulars Note No. 
For Year Ended 

31st March 2022 
For Year Ended 

31st March 2021 

Revenue; 
I. Revenue from Operations - 

II. Other income 17 11,474.15 585.94 
III. Total Revenue 11,474.15 585.04 

IV. Expenses: 
Cost of materials consumed 18 21,009.16 
(Increase)/ decrease in inventories of finished 
goads, work-in-progress and traded goods 

19 (36,788.38) . 

Employee benefits expense 20 7,857.01 135.16 
Finance costs 21 1,452.25 85.57 
Depreciation and amortization expense 9 8,484.79 
Other expenses 22 7,416.13 3,145.30 

V. Total expenses 9,430S6 3,366.03 

Vt. Profit before exceptional items and tax 2043.18 (2,780.09) 
VII. Prior Period Expenses - 

VIII. Profit before tax 2,043.18 (2,780.09) 
IX. Tax expense: 

(1) Current tax 
(2) Deferred tax 4,135.43 

X. Profit (Less) for the period 2,092.24) (2 780 09) 
XI. Earnings per equity share: 

(1) Basic 23 (1.05) (278.01) 
(2) Diluted (1.05) (278.01) 

AS per our report attached 

Abilay lipadhye 

Proprietor 

Membership No. 049354 

For & on behalf of 

A B Upadhye & Co 
Chattered Accountants 
FRN No. 148379W 
ODIN 22040354APKNP0I303 
Nagpur, Dated the 
18th August 2022 

For & on behalf of the Board 

Alr Ma ShaiShirish 
Saban Deo (Retd.) 

Chalman & 
Managing Director 

DIN: 08315155 

Prafulla 
Kashlnath Kale 

Director 

DIN: 00073775 

Sonafl Ramesh Awari 
Membership No. A58158 

Company Secretory 



1SR DYNAMICS PRIVATE LIMITED 
Notes forming a part of Financial Statements 

Note 1: Significant Accounting Policies 

I. BUSINESS OVERVIEW: 

The company is engaged in the business of dealing, developing, promoting, selling, 
reselling, marketing, and maintaining the hardware and software, gliders, micro lights, 
land, sea, vehicles, and airplanes, aerospace, software & electronics, control systems, civil 
aerospace activity, and civil aerospace, artificial intelligence, related products, and robotics 
providing training and training equipments. 

II. SIGNIFICANT ACCOUNTING POLICIES: 

A.  BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

The Financial Statements have been prepared in accordance with the generally accepted 
accounting principles in India under the historical cost convention on accrual basis. These 
financial statements have been prepared to comply in all material aspects with the 
accounting standards notified under Section 133 read with Rule 7 to Companies (Accounts) 
Rules, 2014 and the other relevant provisions of the Companies Act, 2013. 

All assets and liabilities have been classified as current or non-current as per company's 
normal operating cycle and other criteria set out in the Schedule III to Companies Act, 
2013. Based on the nature of products and the time between the acquisition of assets for 
procession and their realization in cash and cash equivalents, the company has ascertained 
its operating cycle as 12 months for the purpose of current - non-current classification of 
assets and liabilities. 

B. USE OF ESTIMATES 

The preparation of financial statements requires estimates and assumptions to be made 
that affect the reported amount of assets and liabilities on the date of financial statements 
and the reported amount of revenues and,eXpenSeS during the reporting period. Difference 
between the actual results and estimates are recognized in the period in which the results 
are known/materialized. 

C. FIXED ASSETS - TANGIBLE 

Fixed assets are stated at cost of acquisition and subsequent improvement thereto 
including Freight, Duties, Taxes and. other incidental expenses related to acquisition and 
Installation. 

D. FIXED ASSETS - INTANGIBLE 

Assets identified as Intangible assets are stated at cost including incidental expenses 
thereto, and are amortized over a predetermined period. 



E. INVENTORY: 

Items of inventory are valued as cost or het realizable value whichever is lower 

F. DEPRECIATION: 

Depreciation on tangible assets is provided on Written Down Value Method over the useful 
lives of assets as prescribed under Schedule" of the Companies Act, 2013. Depreciation 
and amortization methods, useful lives and residual values are reviewed periodically, at 
each financial year end. Depreciation on intangible Assets are provided as per Accounting 
Standard 26 "Intangible Assets" issued by ICAI. 

G. REVENUE RECOGNITION 

There is no revenue generation during the period as the company is yet to start its 
operations. 

H EMPLOYEE BENEFITS / RETIREMENT BENEFITS: 

Retirement benefits like gratuity, leave encashment etc are not provided by the 
management as it is under no obligation to do so. 

I. TAXATION: 

Provision for Current Taxis made after taking into consideration benefits admissible under 
the provisions of the Income Tax Act, 1961. 

Deferred tax resulting from the "timing difference" between book and taxable profits is 
accounted for using the tax rates and laws that have been enacted or substantively 
enacted as on the balance sheet date. The deferred tax asset is recognized and carried 
forward only to the extent that there is a reasonable certainty that the assets will be 
realized in the future. ' 

J. PROVISIONS AND CONTINGENCIES: 

The company creates a provision when there is a present obligation as a result of past 
events that probably requires an outflow of resources and a reliable estimate can be made 
of the amount of obligation. A disclosure for a contingent liability is made, where there is 
a possible obligation or a present obligation that probably will not require an outflow of 
resources or where a reliable estimate of the obligation cannot be made. 

PRE OPERATIVE (CONSTRUCTION) PERIOD EXPENSES: 

Administration & Other general overhead expenses have been excluded from the cost of 
tangible fixed asset if they do not relate to specific tangible fixed asset. Expenses which 
are specifically attributable to construction of a project or to the acquisition of 'a tangible 
fixed asset or bringing It to its working condition, have been included as a part of the cost 
of the project or as a part of the cost of the tangible fixed asset. 

The expenditure incurred on start-up and commissioning of the project, Including the 
expenditure incurred on test runs and experimental production is capitalized under the 
head Expenditure during pre-construction period expenses. 



ISR DYNAMICS PRIVATE LIMITED 
Notes forming a part of Financial Statements 

Note 25 - Payable for Capital Goods are subject to confirmations, reconciliation and 
adjustments as the project is yet to complete as on Balance sheet date. 

Note 26- Information on Related Parties as required by Accounting Standard AS-18 
'Related Party Disclosure" as under:-

Name of the Related Parties and Relationships:-

i. Air Marshal shirish Behan Dee (Retd.) - Managing Director ( From 01.08.2019) 

ii. Mrs. Solna Deo - Director (From 27.12.2018) 

Mr. Gautam Satish Kale - Director (From 01.07.2019) 

iv. Mr. Kartik Prafulla Kale - Relative of the Director 

v. Mr. Prafulla Kashinath Kale --Director (Rom 01.07.2019) 

vi. Mr. Rohl( Satish Kale - Relative of the Director 

vii. Mr. Mahesh DellWer - Director (From 19.09.2020) 

VIII. Mr. Dhananjay Ghandrakant Vaitak - Director ( From 01.07.2019) 



ransilctivn ouring ne year witn 

Balance as 
313

Marchon 2022 

mamma Fames 

Amount 
Taken 

:-_tx 

Amount 
Paid 

n . 11114 QricIsji

 Balance as on 
31.11 March 

2021 

— 

92431 Cr 

Sr 
No. 

I. 

Name of the 
Related Parties 

Nature of 
Transactions 

loans Alf Marshal 
ShalSh Saban 
Dec (Pen/ ) 

14.42 562.51 772.80 

10,09835 
_ p

Nil 

Remuneration 

1 
Nil 

2, Mrs. Anjna Deo 

Loans 2 2 Cr 

Renton on 399338 

16,625.95 Cr 
Mr. Gautam 
Satisti Kale 

Loans 
,401.65 7,34834 10.5,2.33 

Mr. Part& prafulla 
Kale 

Loans 
13,40265 1,0723 7 3297.17 

-1—

427102 

13625.95 Cr 

16325.95 Cr 

16325 95 Cr j 

50,000. Cr 

45,000 Cr 

7 

Mr. Pratulla 
Keeteeeth Kale 

Loans 
,401.65 1353.52 

Pont Satish 
Kale 

loans 
,401.65 

— -----------------

1353.52 

93,040.92 

4,277 83 

30,510 

45,000 

klr Mahesh Loans 
taeWar 63430.92 

Mr Chandra 
Pre Nita Pella 

Loans 
--6.. 

12,107.69 57,487.69 

9 
-- - 

10 3,613.82 

Mr Narayan Singh 
Panwar 

Loans 1539396 

Dr 

17,194.96 2,000 15,000 Cr 

Nil 

_ 

Mika Automobiles 
& Finance Pvt Ltd 

ACdapital 
ild 3,926.41 Dr 

1 
Shuttaxmi pat 

Pvt Ltd __ L
Trade Advance 

237335 Or 

Note 27— The figure have been regrouped and earranged wherever fo nd necessary. 



140tee to the FinanCral Statements 

Parboulars As at llet Mardi 2022 At at 31st March 203! 
Number Value Number 

Authorleed 
10 00 DOG 20000 1.00000 0 000 elerty Shates ore 10 each 

11511.011 
Seery Shares of t 10 each 

Equity Shares el! HP each fully paid 

Total 

• 

10.00.000 

20.000E0 

20.000 

20.000 

00.000 

10.000 100 

10 00 000 20,000 10 000 100 

Partleulars As at 31st Manch 2020 At a 3111 March 2021 

At the het hi 111110 Of the 001100 

Al the end. Of 14000.6inla ileriOd 

10000 
10 90 000 

100 
'9000 

10.000 100 

1949010 10.000 100 

th 
lee Ert20109 arta& Sharer lithe Company 

of Pooh holder- of terory ShIlITS it entitred to Ore vOte pee tile re 
c) The company declares and pays diredend in Indian upees The dividend prtip0Sed by the Board of Directors re subject to the oppreval of the 
erareholdere Ii the ensuing annual general meeting Dividend frights of share Molders Al per the number of shares held rankrne paripassu in all 

of The rummy (0ee 04041090000 Shane dUallg the yerir at a OliCe Of RS 10 Der OW 
6) In the event of lichildadon of the company, the holders of equity ShaleS will be entitled to receive any of the IemalnIng 011011 c1 the comPany. 
after distrIbellon all.preferential amounts However 10 such preferential amounts evsts run-Q.10y. The distabutton tall be in proportion to the 
number of equity shares held ha the shareholders 

4 Male ail,' number of sry a math. by shareholders M10141 na Male \PIM 5% Share 

ame of hareholder riunnher of shares %fteleing NUM:40.'0, 4We, 5% Iloldillo 

sowtvsba,et 
Dee 4036.026 56.04% 7.400 

Deo 0 2606. 
oauteiilKcie 200 . . ..t00% - - 

Et ma 0.0050 
prarollaKele 142.000 
ROMIKale 
flaheth PlifiVar 2,00,04)0 
Maharashtra !Defence &Aerospace V Fo 

00 



35R DYNAMICS PVT. LTD. 
Notes to the Financial Statements 

Rae 3- Reserve, & suoIu 

Pa ars 
As. At 31st 

Mardi 2022 
As At 31St

March 2021 

Balance at the beginning of the year 
Add : TranSfer from armament of profit and less 
Balance at the end of the year 

Total 

(326.4.29) 
(2.092.24) 

( 446.20) 

I 2,178°11:2099i (.5 360.53) 

(5 360 S3) _(3,2613.30), 

Particulars 
As AISISI 

March 2072 
As af 31st 

Marrh 2021 
8 9 

Secured 
ILIAC Bank Car Loan . 

Unsecured Loans from Directors & Relatives : 
Adana Muth flee 
51-drish Baban Den 
Gautarn Satish Kale 
Kartik Prafulla Kale 
Prarulla.Kashleatil Kale 
Rolut Saudi Kale 
Panwar Family. 
Maheeh Panwar

.

Chandra Prakash Panwar 
Narayan Singh Panwar 

Debentures: 
MD/0/T DEBEN114RES 

354.77 

2.00 
77.29 

13,401.65 
13.401.65 
13401.65 
134O1.65 

63,430.92 
12,4137.70 

2,99,300.00 

594.46 

2.00 
224 71 

15.625 95 
16.62595 
16.625 95 
16,625 95 

1.30.000 00 

4 44,854.25 1 97 924 97 

4.2 1) 9919de Loan WS been av1lle4 from HOFF Bank of 11.32 Late 
2) Pate of Interest on Vehicle Loan Is 9.30% p a 
Repayment will be dose as &Iowa 

Particulars 
Rebavriiejwln 2022-23 238.75 
Re0a4Ment In 2023-24 
Read/trent In 2024-25 

7 
Panlculars 

As At 31st 
march 2022 

As At 31.22 
March 2021 

Deferred Tax Liabilities /(Assets) 
Depreciation 

WOV as per Compames Act 2,81,482;31 
&DV as rter Income Tax Act 265410.42 

Difference in WDV as per Companies Act and Income Tax Act 16,041 89 
Land IT Rate 0.26 
Deferred Tax Liabilities ,f(Assets) 4.170.89 

Disallowances under Income Tax Act 
Disallowances under Income Tax Act 136.4O 
Enacted IT Rafe (124 
Deferred Tax 91abIlltleS (Assets) (35 ad l .

Closing 9112 (01-9) 4135.43 

Total 0pen109 091N(DTA) 
Tetal flexing reTL9(09A) 
OTL9(19191) tharged to Statement of Preflt and Loss 

4,1 4 
4,1 4 

re,szti 



2SR DYNAMICS PVT.• LTO. 
Notes to the Flnandal Statements 

Note S- Short term burros/1nel 

PartiCul Cs 
As At 31st 

March 2012 
As At 31st 

March 2021 
a 

Secured 
Loans from Banks 

Current Maturities of Vehicle Loan 238.75 217.63 

Total 238.75 117.63 

Partlallara 
AS At 31St 

Mardi 2022 
As At 31st 

March 1021 

Trade payable 
Due To Micro and Small & Medium Enterprises 
Due To Other CredItors 

Total 
76 624.85 8,339.72 

76 624.85 8,339.72 

Trade Payables Agefne as on 31st March 2022 ; 

particulars 
Total 

Lees than I y r 1-2 years 2-3 Yea.a More than 3 
Van 

.70;266.62 4,500.00 1,858.23 - 76.62485 

Total 70266.62 4.500-00 1.0B0-23 76 25 

Trade PayableS All Mg as On arch 20211 

Particulars Less I ncr 1-2 years 2-3 Years 3. 

- _ 

Others 

Mane 

OthSe

Note 13 - Other current liabilities 

Part cula 
Aflt 31st As At31t: 

Advance From Customer ; 
Bharat Electronics Limited 5,99,999.98 

StalUtOo DueS 
Other -Current Daedalus . . 370.09 734.93 

- 
Paycible for Capital &Dogs 699128 13 399.70 

6,11,9130.97 16,956.39 

StatutórydOes Includes-the followjnà: 
TDS. Payoble 1,170 37 2,442.37 
ESIC Payable 

136-79 
Professional Tax Payable 136-40 0 
Total 2 450.15 1,495.57 



NotO•161901,111antlelStakge9e 

W. 

aLosaan 31.03.2022 

Al111E1011• Alfictizer ArViggV 
aged 46 at

°acme,.  wee, e
awn. ow...a m  talon 



MR DYNAMICS PVT. LTD. 
Notes to the Financial Statements 

lad 

Particulars 
As At 31st 

March 2022 
As At 31St 

March 2021 

Opening Balance 32,908.95 0,625.20 

Expenditure During Pre Construction period 
Purchases . 173.33 

Job Work 199.25 - 

Transport Expense 225.76 

Salary & Wages 25456.87 13,704.95 

Concribuilm to PF & Other Funds 259.96 
i 

Staff Welfare Expense 
Electricity Charges 3,556.01 353.32 

Travelling Expense 2,509 07 1730.00 

RAI Charges 710.30 211.90 

Bank Charges 20201 .34 - 
Training Expenses 45.00 . 

Business Promotion Expense 1.570.94 . 

professional Fees &Charges 6061.42 1,597.11 

Legal Expenses 40.80 9.46 

Communication Expense; 255.60 104.13 

Insurance EXPO:5M II LOO - 
Rent EXpenSeS. 3171.50 352.00 

LICente 8( $1..thSerlptiOrp fceS 
815.86 

Water ExpeMeS 63.24 4.97 

Suavity thipenSeS - 

Miele& Charges - 

Depreciation 
RePallS fi Maintainance 

Less : Allocated to Fixed Assets 124,52690 
Less: Transfer to opening stack 377.02 

32,995.95 

. 

pafllejjiarw . . M 
At 31 : 
eh 2012 

As At 31St 
M Cil 2021 

Unsecured, considered good 
Capital Advances 26,027 79 13,242 57 

26(027.79 19 242.57 

12- inventarles 

12.1 

13.1 

Particulars 
AsAtflst 

March 2Ofl 
As M 31st 

March fl at 

RaW Materials 
Traded 600d5 
Ra1V Matenal In Transit 

36,788.30 
3,10,902.96 

- 

_ 

1668:140 
- 

3 47 691 34 16 684 00 

Note13 - Cas eoultialtints

Particulars. ..

BaialiCeS: 
Cash 
Balances with Bard& 
FiXed DepOSit With Bank (P1atUrity wIthin 12 S) 



3SR DYNAMICS PVT. LTD. 

Ante 14 - Short term loans and advances 

Particulars 
As At 31st 

March 2023 
As At 31st 

March 2021 

Inierml receivable an FOR 7.495S8 339-51 
Trade Advances 154574.53 - 

Balance with statutory authorities 80.42.86 17532.55 
Advances to Employees 55.75 70-00 
Security Deposal. 822.20 820.00 

Total 2.43.691.31 18,762.07 

Not. 1 5 - Other currant moat 

Particulars 
ns At 31st 

March 
As At 31st 

Man-112021 
t 

Other current assets 
Prepald Insurance 
Other Prepaid EXperiSeS 

Total 

971.78 

1,011.18 

164 Particulars 
AS At 31St 

March 2022 
AS At 31St 

March 2021 
Amount t ;Mount, 

(teethe extent not provided Mr) 

Commitments 
Egtillated amount of contracts remaining to be executed MI rapltel account 



• 35k DYNAMICS pn.:LTD. 
• Notes to the Financial Statements 

Note 17 - Other Income 

particulars 
For Year Ended 

Slat March 2022 
For Year Ended 

31st March 2021 

Scrap Sale 57-26 
Foreign exchange gain 342.77 . 

Interest Income earned on: 
Fixed Deposits 11,078.12 531.01 
Investments 53.47 
Income tax Refund 

Total 11 474 15 555.04 

Nate 18 - Cost of materials consumed 

tee

20.1 

Particulars 
For Year Ended 

31st March 2022 
For Year Ended 

31st March 2021 

In case of manufacturing companies 
Purchases 
Opening stock; Raw Material 
Add;. Putehasen audngithe year 
Lesee. Ringing stock of Raw materei 
Cost of material consumed 

16,134.44 
3,15,22/.68 
3 10 902.96 
21,009.16 

Note 19 - (Increase)/ diteregng In Invuntorles of finliched cmois 

PrirtICOIEWS 
• 

For Year Ended For Year Ended 

Amount AMAMI t' 
Inventories at the end of the year: 

Finished goods 

Inventories at the beginning of the year: 
Finished goods 
Work in process 

(Increase)/ decrease 

36,788 36 
3667013 38 

( 36, 738.33) 

NoM 20 - F11.010./eP he its expanse 

It@etig -. alst March 2022 ..at March 2021 

Saleries, wages & bonus 

COntubution to Provident Fond 
6 



• JSR DYNAMICS PVT. LTD. 

Notes to the Financial Statements 

Particulars 
For Year Ended For Year Ended 

31st March 2021 21st Marth 70n 

Interest on Car loan 
Other Interest 
Total 

66.03 
138622 

8557 
- 

1,45,2 25 85.57 

Note 22 - Other EME eeeee 

Particulars 
For Year Ended 

31 t M ch 2022. 

For Year Ended 

3L,Rt M h 2021 
t 

Other Manufacturing Expenses 
Consumables, stores and spare parts 
Power and fuel 
Labour Charges 
Transport Charges 51.18 

Telephone Charges 0-77 

Electricity Charges 564 59 

Water charges 20.26 

TeStIng Charges 580 

Rent expense 62.00 

Sub Total 704.60 

Administration Expenses 
Rent and likre Charges 540.00 2,303 20 

Payment to auditors (Refer note below) 100.00 100 00 

Donations 603-00 
Fuel Expenses 75.3 .10436 

30 71 

Travelling Expense .109980 

Repairs and Maintenance •   58 93 

Business Promotion Expense '94.75 

Bank charges 66 64 1469 

Office Expense 
Late Fees 289.68 
License & Subscription 
Miscellaneous EXPenSeE 166 96 in 65 
COmMunicati011 FXPense5 . 

PnntlE9 and stationerli 17416 47.90 
MedrItity Expense 155.28 130.49 
Security Expose l058 

1.58 
Insurance Expense 21.0..5 29.48 

7,241.13 3,145.30 

22.2 

23.1 

oaxuo OT oav e t maae to auaitors 

particulars For Year 
31 t M 

Ended Far Year Ended 
31St M h2021 h2022 

(a) StatuterY Auclut Fees 
(b) Professional Fees 

55.013
95.00 

55 20
45.00 

ifil) 00 100.00 

Partltillars • 

- 

For Year Ended Per Year Ended 

_02.01110LS11_20.2.2_3.211/21ALCa_ 

•PrOfit / (LOSS) attributable GO Rielly Shareholders (2,092.24) (2, 780.09) 

Weighted Average Number of Shares Outstanding at the 2,000.00 U 10.00 

Basic Earnina ne• Share (j05 



"SR DYNAMICS. PVT. LTD. 
Natal In the Financial Statements 

24.1 Analytical Ratios 

No. ratio
Period 

Numerator Denominator 
Cumuli Previous 

Period 
sa 

variance 

. h . . . 

itmeson for cadence 

a) corrset vibe 8,40,664 6p8,845 3.29 (62.70%) 
Due to Advance received from 

customer durny the year are 
increase Sr closing Wantons 

tri Debtsequay ml 4,45,093 14.639 3040 (61.35) (148.76%) 
We to New Botrowlips avaied 

donne the runent year and 
increase in repealer/cloyed 

C) Debt service coverage 
Die 

3.495 1.671 

(1) Return on equey rano 5.736 (0.361 1.56 (123.33%) eDie to ificrease  in caPrtal

n 'beaver tio NA Ilk NA NA NA 
Not Applicable as papaw is in pre 

revenue veneration stage 

0 Trade receivables turnover 
ratio 

NA NA 
WI Applicable as conpany is in pre 

revenue generation stage 

W 
Trade payee/es turnover 

ratio 
NA NA NA 

Rot Applicable as conpany 6 in pre 
revenue generation Pap 

Ii) Net capital tuneaver ratio PtA Ilk NA 
Nor ApplEaere as eonnany E in we 

revenue neneption slap 

Neiprolajaim NA 
. . 

NA Ilk NA NA Not Aspirate as companY 6 in Pre 
revenue (preprint] stare 

0 lacteal on capital employed 3.405 4.59731 001 (aeI) (154.68ek) 
Due to increase Is Goebel 
@toyed-

k Rdum on investment 
- 

(Z,OW) (0.35) 1.55 (12133%) 
Due to increase in captal

24.2 Medea 

a) For Debt—equity ratio (Total De t/Shareholder's equity) Debt includes long term borrowings an 
short term borrowings as per note 4&7 Respectively and shareholders equity includes share capital and 
reserves & surplus as on 31st marcii 2022 

ti) For Debt service coverage raN (Earnings available for debt service/Debt Service) Earning 
Alienable for Debt service edudes refit before axes increased by dePreciation and Finance cost excludin 
finance charges and debt service.indudes Finance cost excluding f nance charges and i dudes principa 
repayment on loans availed 

C) For rarlIrh on equity ratio (Net Profit after taxes/Average shareholder's eq ity) Average 
sttarettolders equity Is average Of 0 enirtg and closing of suMation of hare capital and reserves &surplus 

d) Fax inventory turnover ratio (Cost of saleg/Averaoe ihvettory) Cost or salecocludes cost Or 
Materials consumed and' ncrease/ ecnuase In • nventorces as per ote 20801 respectively arid averag 

e) For trade receivables turnover r tic (Sales/Average trade reCOIVables) Sales InclUdeS net reVerM 
FrOm operations excluding duty drawback and average trade receivables ls average af oge ing End osin 
trade receivables 

f) For trade payables turnover atio (Purchases/Average trade payables) Parrhareg incleideS 
Purchases during the year as per ore 20 and average trade paya es is average of opening and closing 

g) For net capital turnover ratio (Sales/Average working capital) Sales includes n t revenue Yrorn 
operations excluding duty drawback and average working capital M Current assets less perrent 

h) For return on capital employed (Earnings before interest and taxes/Capital employed) Earning 
before Interest and taxes includes profit before tax Increased by finance cost excluding fine ce charges and 
capital employed Includes share Capital & reserves and surplus as increased by debt and deferred tax has 
been reduced from the derived figure 

I) For return on investment (Net profit after taxes/Average shareholder's equity) Average 
shareholders equity average of opening and closing of surnatIon of share Capital and reserves & stimlus 



ran a than durino he year with Related Parties :-(!I Thousands 

Sr 
No. 

Name of the 
Related Parties 

Nature of 
Transactions 

Balance as 
on 31.N 

March 2022 

Amount 
Taken 

Amount 
Paid 

Balance as on 
31.o March 

1021 

Mr Marshal 
Onion Baba
Deo (Pete.) 

Loans 14.42 562.51 772.80 224.71 Cr 

Remuneration 10,098.35 

2 Mrs. .A.npla OCR 

Loans 2 Nil 2 Cr 

Remuneration 4,993 28 

3 Mr. CautaM 
Satish Kale 

Leans 7,348.04 10,532.33 16,625.95 Cr 

Mr. Karbk Praftilla 
Kale 

Loans 13401.55 '.072.87 4,207.17 16.025,05 Cr 

• 
Mr. Prarulla 

Keeninatb Kale 
Loans 13,401.65 I 053.52 277,02 16,625.95 Ci 

6. 
Mr. Reba SatIsh 

Kale 
Loans 13,401.65 16,625.95 Cr 

7 Mr MaheSh 
Panwar 

Loans 63,430.92 93,990.92 30,510 70,000 Cr 

is Mr Chandra 
Prakash PallWar 

Loans 95,000 Cr 

9 Mr Narayan Singh 
Pa net

Loans 15,194.95 17,194.96. 2,000 £5,000 Cr 

10 Mika Automobiles 
ES Finance Mel Ltd 

Capital 
Advance 3,613.82 or Nil 3,926.45 Dr Nil 

silubTasmi Ispat 
Pvt Ltd 

Trade Advance 

ote 27 - The figure have been regrouped and rearranged wherever found necessary. 



I fanSaCtiOn Minn 

Nature of 
TranaectIona 

me year wan mailmen rarnes :- v n i nouscoos 

Sr 
NO. 

Raffle OM B 
Related Parties 

Balance as 
On 31° 

march 2032 

AmOunt 
Taken 

AlliOUnt 
Pald 

as ialliatIC0 on 
310 March 

2021 

5. 
Air marshal 

Sleuth Ra ban 
Dee (Retild 

Leans 562.51 772.00 224.71 Cr 

Rerneneretion 10,098.35 

2. Mrs. Anima Deo 

Loans 2 lIll II 

Remuneration 4,993.28 

°tam 
Satish Kale 

Loans 13,401.65 7,348.04 10572.33 16,625.95 Cr 

Mr. Karlik argues. 
Kale 

Loans 17,401.55 1,072.87 4297.17 16625.95 Cr 

Mr. Prefulla 
Kashineth Kole 

Loans 17101.65 1053.52 4277.82 16,625.95 Cr 

Mr. ROM 5111511 
Kale 

boails 
,901.65 1,053.52 9,277.92 16,625.95 Cr 

7 
Mr mahesh 

PanWar 
Loans 63,930.92 93,940.92 30,510 70,000 Cr 

8 12487,59 Mr !Chandra 
Prolapse Panwar 

Loans 57467.69 45,000 95,000 Cr 

9 Mr Narayan Sirat 
ParlW8r 

Loans 15,199.96 17,194.96 2000 15; 000 Cr 

ID Mike Autornobilea 
St Finance Pet UM 

Capital 
Advance 3,613.82 Or Ml 3.926,45 Or 1411 

II 5nriblaNni spal 
Pet Ltd 

Trade Advance 
 2i373.85 Dr 

Note 27 - The figure have been regrouped and earranged wherever found necessary. 



Parties• bear with Related 

Sr 
No. 

Name of the 
Related Parties 

Nature of 
Transactions 

Balance as 
On 31s 

M h 2022 

A8sount 
Taken 

Amount 
Pak! 

Balance as on 
31 s march 

2021 

Air Marshal 
Shirish Baban 
Deo (Retd.) 

Loans 14.42 562.51 777.80 224-71 Cr 

Remuneration 10,098.35 

2. Mrs. Anjna Deo 

Loans 7 Nil Nil 2 Cr 

RemuneratIon 4,993.28 

Mr Gautarn 
SaLlsh Kale 

Loans 13,401.E5 7340.04 1057233 16,625.95 Cr 

Mr Kartik Prafulla 
Kale 

Loans 13,401.65 1,072.87 4,297.17 16,625.95 Cr 

Mr. PraFulla 
Kashinath Kale 

Loans 13,401.65 1053.57 4,27702 16,625.95 Cr 

6. Kale 
Mr. Aloha Satish Loans 13,401.65 1,053.52 9,277.82 16,625.95 Cr 

'7 Mr Mahesh 
Pansvar 

Loans 63,430.92 93,990.93 30,510 70000 Cr 

S Mr Chandra 
Prakash Panwar 

Loans 12,487.69 57,407.69 95,000 45,000 Cr 

9 
Mr Narayan Singh 

Pansvar 
Loans 15,194.96 17,194.96 - 2,000 15,000 Cr 

. . 

10 
Jaika Automobiles 
& Mance Pvt Ltd 

Capital 
Advance 3,613.82 Dr Nil 3,926.45 Or Nil 

11 
Shuhlaxmi ispat 

Pvt Ltd 
Trade Advance 

2 378 50 Dr!, 

Note 27 - The figures have been regrouped and rearranged wherever found necessary. 



JSR DYNAMICS

NOTICE 

JSR Dynamics Private Limited 
H No 293, Sib Ram Smrub, IC 
Road, Dharampeth, Nagpup 
440010, Maharashtra, India 

GIN: U29113MH20113PTC318834 

NOTICE is hereby given that the Fourth Annual General Meeting of the Members of 
JSR Dynamics Private Limited will be held on Friday, the 30E Day of September 

2022 at 4:00 p.m. at C/o: Shri Shailesh Sudhir Joglekar, H.No.293, Site Ram Smruti 

Bajaj Road, Dharampeth, Nagpur MH 440010 to transact the following business: 

ORDINARY BUSINESS: 

To receive, consider and adopt the Audited Financial Statement as of 311I March 2022 

consisting of Balance Sheet, Profit and Loss Account and Explanatory Notes, together 

with Boards Report and Auditors Report thereon. 

By the order of the Board of Directors 
For JSR Dynamics Private Limited 

Sonali Awari 
Company Secreting 
Membership no.: A58158 
Date: 3151 August 2022 
Place: Nagpur 

NOTES: 

1. A member is entitled to attend, vote, and appoint a proxy to attend and vote 
instead of himself and the proxy need not be the member of the company. 

2. Proxies in order to be effective must be lodged with the company at its registered 
office at least 48 hours before the time appointed for the meeting. 

3. Dividend as recommended by the directors, if declared at the meeting will be paid 
to those members, whose names appear on the register of members as on 30th day of 
September 2022. 

email: infoaisrdynamics.conn Contact: 0712-253 3312 



DYNAMICS 

ATTENDANCE SLIP 

I hereby record my presence at the Fourth Annual General Meeting held on 3011, Day of 

September 2022 at 4:00 p.m. at C/o; Shri Shailesh Sudhir Joglekar, 11.No.293, Sita 

Ram Smruti Bajaj Road, Dharampeth, Nagpur MH 440010 

Members Folio No. 

Name of Member / Proxy Holder 

No. of Shares held 

Members / Proxy Holders Signature 

Notes: 

1. Members / Proxy Holders are requested to produce the attendance slip duly 

signed for admission to the meeting hall. 
2. Members are requested to bring their copy of the Annual Report. 
3. Format system of entry will be strictly adhered. 



JSR IMVANIteS 

Form No. MGT-11 

PROXY FORM 
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the 

Companies (Management and Administration) Rules, 2014] 

CIN U29113MH2018PTC318834 
Name of the Company JSR DYNAMICS PRIVATE LIMITED 
Registered Office C/o Shri Shailesh Sudhir Joglekar I-1 No 293 Site 

Ram Smruti Bajaj Road, Dharampeth, Nagpur MH 440010 

Name of the Member (s): 
Registered Address: 
E-Mail ID: 
Folio No. / Client ID: 
DP ID: 

/VW, being the member (s) of   shares of the above-named company, hereby 
appoint 

Name: 
Address: 
E-mail Id: 
Signature: 

Name: 
Address: 
E-mail Id: 
Signature: 

Name: 
Address: 
E-mail Id: 
Signature: 

or failing him 

or failing him 

or failing him 

as my/ our proxy to attend and vote (on a poll) for me/us and on my/ our behalf at the 
411 Annual General Meeting of the company to be held on 30" Day of September 2022 
at 4:00 p.m. at the registered office of the company at C/o: Shri Shailesh Sudhir 
Joglekar, H.No.293, Site Ram Smruti Bajaj Road, Dharampeth, Nagpur MH 440010 
and at any adjournment thereof in respect of such resolutions as are indicated below: 

Resolutions: 



JSR DYNAMICS

Ordinary Business 

1. To receive, consider and adopt the audited Financial Statement as of 31s March 
2022. 

Affix one 
Signed this day of 2022 Rupee 

Revenue 
Stamp 

Signature of shareholder 

Signature of Proxy holder(s) 

Note: This form of proxy in order to be effective should be duly completed and 
deposited at the registered office of the company, not less than 48 hours before the 
commencement of the meeting. 



ISR Th14mras 

ROUTE MAP OF THE VENUE OF THE ANNUAL GENERAL MEETING 

NgIBBki.712-akkeki 9 
Ind usInd B lnk LhdiThI 

Kachipura Park 

hsak 
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Phone : 0712-2533312 

Email infeajsrdynamics.com 

To, 

The Members 

JSR Dynamics Private Limited 
H No 293, Site Ram &mai, Batat 
Road, Dharampeth, Nagpur-
440010 Maharashtra, India 

GIN: U29113MH2018PTC318834 

BOARD REPORT:2021-22 

1. Your directors have pleasure in presenting the Fourth Annual Report together with 

the Audited Accounts of the Company for the financial year ended 31st March 2022. 

2. Financial Results. The Financial Results of the Company for the year 2021-22 

are summarised as under: 

si 
No 

Particulars 
31/03/22 
(Rs)* 

31/03121 
(Rs)* 

Revenue from Operations — 

2 Add: Other Income 11474.15 58594 

Total Revenue 11,474.16 585.94 

4 Cost of materials consumed 21809.16 

5 (Increasedydeerease in inventedes of finished 
goods, work in progress and traded goods 

(38,788.38) 

8- Employee benefits expenses 7,857.01 135.16 

7 Finance costs 1,452.25 85.57 

8 Depreciation and amortisation expense 8,484.79 

9 Other expenses 7,416.1$ 3,145,30 

10 Total Expenses 9,43096 3,368.03 

11 Profit I(Loss) Before Tax 2043.18 (2,780.09) 

12 Less: Tax Expenses 
13 Current Tax 
14 Deferred Tax 4,135,43 

15 Net Profit! (Loss) After Tax (209224) (2,780.09) 

16 Laming per equity share 
17 Basic (1.05) (278.01) 

18 Diluted (1.05) (278.01) 

figures are in thousands 

3. Operations of the Reporting Year. During this reporting year, the company 

along with Etharath Electronic Limited has successful in securing two contracts worth 

330 Cr, out of which 265 Cr is the work share of JSR Dynamics. The company has 
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received the advance of 60 Cr for the first contract and the same was deposited as a 

Fixed Deposit (FD) in the Bank with sweep out option. Interest on the said FD amounting 

to 1.1 Cr is reflected as the other income in the Financial Statement. 

4. Raw Material(s) and constituent avionics equipment required for production of 
LRGB have been procured and the same is reflected in cost of material consumed. 

Accordingly, the value of VNP indicates an increased inventory cost. 

5. Profit Before Tax for the company for the reporting year is 2043.  Lakhs as compared 

to a loss of 27.80 lakhs in the last year. The net loss repotted in the Statement of Profit 

and Loss of 20.92 lakhs is due to deferred tax liability amounting to 41.35 lakhs. 

Considering that the company has stocked the material and equipment required for 

production of the deliverables as part of the contract in the tune of 3.67 Cr and the 

deferred liabilities are only in the tune of 41.35 lakhs indicates a good financial prospect 

for the company in the coming years. The Management of the Company shall continue to 

explore all possibilities to improve its Market share in Indian Defence manufacturing 

industry as well as The defence market of friendly foreign countries 

6. Future Prospects: Indian Defence Market. JSR Dynamics has submitted a 
Budgetary Quote amounting to 300 Cr for supply of 27 Weaponised version of Miniature 

Ground Launch Decoy (MOLD) along with its associated equipment. It is understood that 
the same is being processed favourably by Indian Navy and the contract for the same is 

expected to be concluded in the last quarter of year 2022. JSR Dynamics has also got 
reasonable assurance from the authorities of the Indian Air Force for a follow-on contract 
for Long Range Glide Bombs (LRGBs) as soon as the validation of the present contract 
is completed. Follow on contract is expected to be around 600 Nos of LROBs with its 
associated systems. 

7. Future Prospects: Friendly Foreign Countries. JSR Dynamics is consistently 
exploring the possibility of exploiting the defence market of the third world countries. The 
glimpse of operations in that front is elucidated in subsequent paragraphs. 

a. Business Enquiry from Vietnam. JSR Dynamics has got enquiries from 
Vietnam for the LRGBs through a service provider AICOMY JSC Private Limited 
and JSR has signed a service provider agreement with AICOMY, JSC Private 
Limited. A comprehensive technical proposal for LRGB. MOLD and its weaponised 
version have been forwarded to Vietnam through the service provider. 

b. Business Enquiry from Myanmar. Similarly, from Myanmar, JSR 
Dynamics has got enquiry for Control and Guidance kit for their existing 122mm 
rocket through Pristine Talent Work Private Limited. A technical proposal along with 
scalability of the control and guidance kit to the higher calibre rockets also have 
been forwarded to Myanmar. JSR Dynamics received the invitation for visiting 
Myanmar for progressing further with the proposals and the visit is scheduled in the 
second quarter of year 2022 for understanding the complete requirements of the 
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defence forces of Myanmar and progressing with defence cooperation with 

Myanmar. 

c. Business  with E t Egypt is another friendly foreign 

country which has huge business potential not only in Egypt but also gives an 

opening for the nearby middle eastern countries and some of the African nations. 

JSR Dynamics through the Defence Attaché (DA) has reached out to Egyptian 

Defence Forces with a Co-development and Co-manufacturing proposal. The 

company has got an advice from the DA to present the proposal to their Air Chief 

Marshal on his official visit to Indian in the second quarter of the year 2022 

d. Similar proposals were also forward to counties like Philippines and Ghana 

and expecting a fruitful business engagement with these countries in the third and 

fourth quarter of year 2022. 

8. Channels) in Nature of Business. Nature of Business of the company 

remained the same for this reporting year also. 

9. Alteration in Memorandum of Association. During the reporting year, the 

company has altered the object clause of its Memorandum of Association by incorporating 

therein: 

a. "The Share Capital of the Company is Rs. 2,00,00,000 (Indian Rupees Two 

Crore only) divided into 20,00,000 (Twenty Lakh) equity shares of INR 10.00F 
(Indian Rupees Ten only) each" vide Special Resolution at an Extra Ordinary 
General Meeting of the members of the Company held on 22"d June 2021. 

b. To borrow or raise money with or without interest from commercial 
banks/financial institutions/ Non-Banking Financial Company(NBFC) anther other 
companies/any other person or to receive it on deposit other than public deposit at 
interest or otherwise, and to secure the payment of money or to receive money at 
interest for any of the purposes of the company and at such time and from time to 
time and in such manner as may be thought fit and in particular by the issue of 
Debentures or debenture-stock perpetual or otherwise, including Debentures or 
debenture-stock convertible into shares of this or any other company, or perpetual 
annuities and for security for any such money so borrowed raised or received, or of 
any such debentures or debenture stock so issued to mortgage, pledge or charge 
the whole or any part of the Pmeerty, assets, or revenue and profits of the company 
present or future including its uncalled capital by special assignment or otherwise or 
to transfer or convey the same absolutely or in trust and to give the lenders power 
of sale and other powers as may seem expedient, and to purchase, redeem or pay 
off any such securities and also by a similar mortgage, charge or lien to secure and 
guarantee the performance bythe Company crony other parson or company as the 
case may be provided that the Company shall not carry on banking business as 
defined in the Banking Regulation Act. 1949" vide Special Resolution at an Extra-
ordinary General Meeting of the members of the Company held on 214 July 202t 
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a "Manufacturing, dealing, developing, promoting, selling, reselling, marketing, 

and maintaining the haroleare and software, uninanned vehica unmanned aerial 

vehicles, unmanned combat vehicles, missiles, glide bombs, gliders, micro lights, 

land, sea vehicles and airplanes, aerospace software and electronics, control 

systems, civil and military aerospace activity and civil and military aerospace, 

artificial intelligence related products and robotics, providing twining and training 

equipment" vide Special Resolution at an Extra-Ordinary General Meeting of the 

members of the Company held on 24th December 2021. 

10. Alteration of Articles of Association. During the year under review, the 

Company has altered the Articles of Association of the company in substitution to the 

existing Articles of Association of the Company vide special resolution passed in Extra 

Ordinary General Meeting held on 26th August 2021 and the same has been filed to the 

Registrar of Companies and approved. 

11. Change in Capital Structure & Issue of Equity Shares. During the financial 

year under review, the following changes took place in the capital structure of the 

company. 

a. The Company had increased its Authorised Share Capital to 
Rs 2,00.00.0001- comprising 20,00,000 Equity Shares of 10/- each. 

b. The Company had issued and allotted 9,90,000 equity shares of Rs. 10/- each 
on Right Issue basis on r August 2021. 

a The Company had issued and allotted 10,000 equity shares of Re 10/- each 
on Private Placement basis on 2n° September 2021. 

d. The Company had issued and allotted 9,90.000 equity shares of Rs. 10/- each 
on Right issue basis on 300 October 2021. 

12. Debenture. During the financial year under review, the Company had issued and 
allotted 29.97,000(0.01%) Optionally Convertible Debentures of Rs 100/-each at par on 
Private Placement basis aggregating to Rs 29,97,00,000/- to Maharashtra Defence and 
Aerospace Venture Fund represented by IDBI Capital and Securities limited. The terms 
of redemption/conversion of OCDs are given under Subscription Cum Shareholders 
Agreement dated 20th August 2021. 

a. The Company, with the consent of investors, can redeem the OCDs as per the 
folbwing terms. 

Date On or before 48 months from 
date of disbursal of funds 

On or before 80 months Iron 
date of disbursal of funds 

Investment IRR pa, 22% 22% 

b. Further, the OCDs held by the investor shall be converted fuliy paid-up equity 
hares of the Company at pre-money valuation based on the following table: 
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Period of Conversion 48 months from date of 
disbursal 

60 months from date of 
disbursal 

Basis of Conversion Profit and loss account for 
previous 12 months 

Profit and loss account for 
previous 12 months 

Valuation of the equity share 
capital of the Company. 

4 times the profit after tax 
of previous 12 months 

8 times the profit after tax 
of previous 12 months 

Extent of Conversion 50% of the OCDs Balance 50% of the OCDs 

13. Dividend. In the absence of profit the Directors of the Company do no 

recommend any dividend for the Financial Year 2021-22 

14. Deposit. During the reporting year. the Company has not invited, accepted, or 

renewed any deposits within the meaning of Section 73 of the Companies Act, 2013 read 

with the Companies (Acceptance of Deposits) Rules, 2014 and company does not have 

any outstanding deposits falling within the purview of section 73 to section 76 of the Act, 

15. Scheme of Amalgamation. During the year under review, the Board of 

Directors of the Company approved a scheme of amalgamation between JSR Dynamics 

Private Limited and Shubleumii Beat Private Limited as set out in the Scheme of 

Amalgamation. The Scheme has been filed with the National Company Law Tribunal, 

Mumbai bench (NCLT) seeking directions for convening/dispensing with meetings of 
shareholders and creditors and the same is pending before NCLT. 

16, Directors/Key managerial Personnel. During the year under review, there were 
no changes took place in the composition of Board of Directors of the Company. None of 
the Directors are liable to retire by rotation in the ensuing Annual General Meeting. The 
strength of the Board of Directors as on 31st March 2022 was 6 Directors and the details 
of the directors are as follows: 

SI 
No Name of the Director DIN  Date of 

Appointment 
Designation 

Air Marshal Shirish Deo (Retd) 08315155 27/12/2018 Chairman and
Managing Director 

2 Mrs. Anjoa Deo 08315154 27/12/2010 Director 
Mr. Prafulla Kale 00073775 01/07/2019 Director 

4 Mr. Gautam Kale 00073979 01/07/2019 Director 
5 Mr. Dhananjay Vartak 08257631 01/07/2019 Director 
8 Mr Mahesh Panwar 06702073 19/09/2020 Director 

7. During the reporting year, Ms. Sonali Ramesh Awari was appointed as the Company 
Secretary of the Company having Membership no. A58158 with effect from 
240 September 2021, which is the only change took place in the composition of the Key 
Managerial Personnel of the Company. 

18. Amount Received from Director or Relative of Director of the Company. The 
Company has accepted unsecured loans, from the director or relative of the director as 
per the following details during this reporting year. 
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SI No Name of Director or Relative of Director Amount (Rs.) 
Air Marshal Shirish Saban flea (Retd.) 696,25850 

2 Mr. Gautam Selfish Kale 7948,036.00 
Mr. Kadik Pratula Kale 1012,871947 

4 Mr. Pralula Kashinath Kale 10,5952400 
5 Mr. Rehit Sabsh Kale 10,53,524.00 
6 Mr. Mahesh Panwar 2,3940,924.77 
7 Mr Chandraprakash Panwar 924,87598.63 
8 Mr Narayan Singh Panwar 21,94,96438 

19. Directors' Responsibility Statement. Pursuant to Section 134(6) of the 

Companies Act, 2013, Directors confirm the following. 

a. in the preparation of the annual accounts, the applicable accounting standards 

had been followed along with proper explanation relating to material departures. 

b. the directors had selected such accounting policies and eel:Ned them 

consistently and made judgments and estimates that are reasonable and prudent 

so as to give a hue and fair view of the state of affairs of the company at the end of 

the financial year and of the loss of the company for that period. 

c. the directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities. 

d, the directors had prepared the annual accounts on a going concern basis; the 
directors had devised proper systems to ensure compliance with the provisions of 
all smokeable laws and that such systems were adequate and operating effectively. 

20. Disclosure under Secretarial Standard. The Directors have devised proper 
systems to ensure compliance with the provisions of all applicable Secretarial Standards 
and that such systems are adequate and operating effectively. 

21. Number of Meetings of the Boardlits Committees. During the reporting year, 
the Board of Directors has met 17 times. The details of the meetings and Directors who 
attended the meetings are given below. 
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Meeting of Boards or Its Caseates 

SI 
No 

Attendge 

Date of Meeting 
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0 .c

9- 

CV (N 

CV 

CV (N 
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a

0 

CV 
0/6 

IN 

Nr Marshal Snrish Deo (Reid) 1' YY Y l'Y Y Y YY V V V 'I V Vie V 

2 Mrs.Anina Deo YYYYY V YVVVYYVVYVVY 

Mr.Prafulla Kale N NNYNNYVYNYVVYVVY 

4 Mr. Gaulham Kale NNNYVVVYYNYVY V YYNY 

5 Mr. Dhananjay Vartak NNNNNN N NY N N N N N N NV 

6 Mr. Mahesh Panwar N NNNNN YNN NN NNN 

22. Conservation of Energy, Technology Absorption. Foreign Exchange Earnings 

and outgo. The Company has been consistently employing and seeking new avenues 

in field of energy conservation, technology absorption and earning in terms of foreign 

exchanges. The relevant aspects of above fields are summarised in following paragraphs. 

a. Conservation of Enemy. Measures taken to conserve energy are as 
follows. 

i. The steps taken or impact on conservation of energy. The Company 
has taken consist effort in saving in all fields of its operations including that of 
electricity consumptions, hydrocarbon utilisation etc in factory as well as office 
premises. The major step in achieving this was to improve the awareness of 
the personnel regarding the methods of conserving energy, which span from 
switching on the appliances only when required, keeping the room air confined 
for the operations of the air conditioners and procuring domestic as well as 
industrial machines as per the relevant standards for energy conservations. 
This is an ongoing process and the company is committed for conservations 
of all forms of conventional energy(s). 

X The steps taken by the company for utilising alternative sources of 
energy. The company was weighing the benefits of fitting solar panel(s) as 
an alternate solution for the electricity. Most of the Ground Support Equipment 
and Ground Handling Equipment are operated with battery power to reduce 
the dependability of hydrocarbon fuel. 

iii. The capital investment on energy conservation equipment Company 
is mulling various options of implementation the solar power and shall be on 
strong consideration for the next financial year and expect to invest some 
capital fund in the last quarter of year 2022. 
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b. Technology Absorption. Since, India has opened its defence market to 

the Private Companies only recently, all the defence design and manufacturing 

industrie.§are relatively young. This necessitates huge out lay in terms of adaptation, 

execution and testing of the aerospace standard technologies. All fronts of design 

and development processes including design, simulation and manufacturing are 

technology intensive and JSR Dynamics has been heavily investing its personnel 

and means to achieve the required aerospace standards. The relevant portion of 

the activities are discussed in subsequent paragraphs. 

i. Efforts made for technology absorption. JSR Dynamics has 

endeavoured to acquire the defence technology from the inception of the 

company. During the reporting year, JSR Dynamics with the participation of 

IISC Bangalore, have developed a Computational Fluid Dynamics simulation 

module, wherein the dynamic derivatives of any aerodynamics vehicle can be 

estimated while executing a manoeuvre. This has significantly reduced the 
simulation time and effort for a six degree of freedom simulation of the flight 

vehicles. Further, company has developed its own algorithm for Automatic 

Target Recognition using Passive Homing Head or Electro/ Imaging Infra-Red 

. Cameras which can improve the accuracy of the weapon during the terminal 
phase with Adaptive AUPN based guidance and control algorithm developed 
by JSR Dynamics. Benefit of the same is to have niche technology in control 
and guidance field which was earlier held exclusively by few foreign 
companies. 

iL Technology Imports. During the year of reporting, the company did not 
import any technology from any foreign countries. However, proposal for 
technology transfer for design and manufacturing of turbojet engines of upto 
500kgf thrust class is under the active consideraffon for the management 
Initial proposals were received from M/s Turbomachines of Brazil and M/s PBS 
of Czeck republic. The company is considering the scalability and independent 
marketing rights for both the proposals_ Conclusion of the contracts is 
expected in the last quarter of the next financial year. 

Expenditure on Research and Development Bulk of the 
company's effort went in for research and development of aerospace quality 
technology(s) for its products. The R&D efforts were for development of 
machining process, composite technology, simulation, automatic target 
recognition and development of control & guidance algorithms. During the 
reporting year, the estimated expenditure of the Company for the R&D effort 
is in the tune of 30 Cr. 

c. Foreign Exchange Earninas and Outgo. Since the company has not 
started its overseas operations, the company did not have any foreign exchange 
inflow during the reporting year. The foreign exchange outgo of the company, for 
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& Monitoring are undertaken as per the processes approach according to AS 9100 D 

standards. 

29. Subsidiary Companies, Joint Venture. or Associate Companies. The Company 

does not have any Subsidiary or Associate Company, nor company has entered into Joint 

Venture Agreement during the reporting period. 

30. Corporate Social Responsibility. The provisions of section 135 of the 

Companies Act, 2013 relating to Corporate Social Responsibility are not applicable to the 

Company, as the company is not fulfilling all three requirements. 

31. Disclosure for Maintenance of Cost Records under section 148(1) of the Act. 

Though the said disclosure is mandatory with effect from 31P July 2018, 

Maintenance of cost records as specified by Central Government under section 148(1) of 

the Companies Act 2013 is not applicable to the company as its net turnover was less 

than 35 Cr in the preceding year. Accordingly, such accounts and records have not been 

made and maintained by the company. 

32. Order passed by Regulators. Courts, or Tribunals. During the year under 

review, there were no such orders passed by Regulators or Courts or Tribunals which in 

the opinion of the Board might impact the going concern status and operations of the 

company in future. 

33. Disclosure under the Sexual Harassment of women at workplace (Prevention 

Prohibition and Redressal) Act. 2013. The Company has constituted an Internal 
Complaints Committee as required under the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redresser) Act, 2013. During the reporting year, 
there were no complaints received for the sexual harassment of women at the workplace. 

34, Statutory Auditor. M/s A B Upadhye, Chartered Accountants, Nagpur (FRN: 
148379W9 were appointed as statutory auditors of the Company at the First Annual 
General meeting of the Company held on 271h December 2019 to hold the office for a 
period of 5 years commencing from the conclusion of the First Annual General meeting 
till the conclusion of the Annual General meeting to be held for the financial year 
2023-24. Notification dated 2th May 2018, issued by the Ministry of Corporate Affairs 
(MCA), the first provision to section 139(1) of the Companies Act, 2013 pertaining to the 
requirement of annual ratification of appointment of Auditors by member is omitted. 
Accordingly, as per the companies (Amendment) Act 2017, ratification of the 
appointment of Statutory Auditors during their period of appointment will not be 
considered. 

35. Auditors Qualifications or Reservations or Adverse Remarks or Disclaimer in 
the Auditors report. During the year under review, the auditor has reported no 
undisputed amount payables in respect of provident fund, employees state insurance, 
income tax, sales tax, custom duty, excise duty cess and other statutory dues with the 
appropriate authorities except for professional tax. The amount for professional tax of 
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Rs. 83,200/- is outstanding as on 31st March 2022 but the same has been paid on 
1st June 2022. 

36. Acknowledgement. The Board place on record their appreciations of the 

wholehearted and sincere co-operation received by the Company during the year from 
the employees, customers/ clients, bankers, and various Government authorities at all 
levels. 

37. Cautionary Note. The statements forming pad of the Directors Report may 
contain certain forward-looking remarks within the meaning of applicable provisions of 
the Companies Act, 2013 and the rules made thereunder. Many factors could cause the 

actual results, performances, or achievements of the company to be materially different 
from any future results, performances and achievements that may be expressed or 
implied by such forward looking statements. This Report should be naa in conjunction 
with the financial statements included herein and the notes thereto-

For and on behalf of the Board of Directors of JSR Dynamics Private Limited 

Air Marsh Shirish Deo (Refd) 
Chairman & Managing Director 
DIN: 08315155 

• Date: 180 August 2022 
Place Nagpur 

r. Prafulla Kale 
Director 
DIN: 00073775 
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ANNEXURE I 

FORM MGT-9 
EXTRACT OF ANNUAL RETURN 

Pursuant to section 92(3)(h lit Me Companies Act 2013 and Rule 
12(l) of the Companies (Management and Administration) Rules, 20141 

I Registration and Other Details. 

SL 
No 

Particulars Details 

GIN U29113MH2018PTC318834 

2 Registration date 27/12/2018 
Name of the Company JSR Dynamics Private Limited 

4 
Category/subcategory 

. f  the
company 

Company limited by shares/ Non-govt Company 

5 
Address of the registered office and 
contract details 

C/o: Shri Shailesh Sudhir Joglekar, 
H.No.293, Sita Ram Smruti Bajaj Road, 
Dharampeth, Nagpur - 44 1O 
Ph No.: 0712-2533312 

6 Whether Listed Company (Yes/No) No 

7 
Name, address and contact details 
of Registrar and transfer Agent, if 
any 

Purva sharegistry (India) Private Limited 
Ph No.: 022-23012518 
Address: 9, Shiv Shale' Industrial Estate, J.R. 
Boricha Marg Lower Pare! (East) Numb* 
MH 400011 

I. Principal Business Activities of the Company. Not Applicable 

SI 
No 

Name and DescdptIon of 
main products/services 

NIC Code of the 
Product/service 

% of total turnover of 
the Company 

III. Particulars of Holdinst. Subsidiary and Associates Company. NIL 

Sr. 
No. 

Name and address 
the Company 

CIN/GLN 
Holding/ 
Subsidiary/ 
Associate 

i's of shares 
held 

Applicable 
Section 
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Iv. Shareholding pattern legUitY Share Capital breakup as percentage of total equity). 

i Category wise share holding 

No. of shares held at the beginning 

Category of shareholders 
of the Year ''- —"--- - -- 

% of 
Total 

shares 

change 
during 

the year Demat Physical Total 
% of 
Total 

shares 
Demat Physical Total 

A. Promotora 
1. ndian 

(8) Individual/HUF 10,000 10,000 100% 11 42,000 11 42 000 5710% 42.90% 
(b) Central Govt. 
(o) State Govt. 
(d) Bodies CorP. - 
(e) Bank/PI 
(f) Any other 
Sub Total Al. 10,000 10,000 100% 11 42 000 11,42 000 6710% 42.90% 

2. Foreign 
(a) NRIs-Individual • 
(b) Other-Individual 
(c) Bodies Corn. 
(d) Bank/FI 
(e) Any other 
Sub Total A.2. 
Total shareholding of 

= promotors A A.1+A.2 - 10,000 10,000 100% 11,42,000 - 11,02,000 57.10% 02.90% 

B. Public Shareholding 
1. Institutions 

a Mutual Funds - - 
b Bank/FI _ - 
C Central Govt. - - - - 

(d) State Govt. - - - 
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Category of shareholders 

No. of shares held at the beginning 
of the Year 

No. of shares held at the end of the Year % 
change 
during 

the year Dent 
I 

Physical Total 
% of 
Total 

shares shares
Demat Physical Total 

% of 
Total 

(e) Venture Capital Fund 
(f) Insurance Companies 
(o) Flls 
(h) Foreign Venture Capital fund 
0) Other (Specify) 
Sub Total B.1. 

2. Noninstitudons 
(a) Bothes Car. - 

i Indian 
ii. Overseas 

(b) Individuals • 
I. Individual shareholders 
holding nominal share capital 
upto Rs. 1 lakh 

-

U. Individual shareholders 
holding nominal share capital 
in excess of Rs. 1 ISM 

Cc) Other (Specify) 
Sub Total B.2. • 
Total Public shareholding of 
Promotors B =13.1+13.2 

- 

C. Shares held by Custodians 
for ADRs and GDRs 

- 

Grand Total (A + B + C) - 10 000 10 000 100% 11,42 000 11 42 000 57.10% 42.90% 
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ii Shareholding of promoters. 

SI. 
No 

_ 

Shareholders 
name 

Shareholdi g at the beginning of the Year Shareholding at the end of the Year 
% change in the 
shareholding 
during the year 

No. of 
shares 

aa of total

shares of the 
company 

% of shares 
pledged/ 
encumbered 
to total shares 

No. of 
shares 

tota % of l 
shares &the 
company 

% of shares 

pledged/encumbered 
to total shares 

Air Marshal Shirish 
Saban Deo (Retd) 

7,400 74,00% 11,36,826 56.84% 17.16% 

2 Mrs. Anjna Shirish 
Dec 2600 26.00% 5174 0.26% 25.74% 

TOTAL 10,000 100% 11,42,000 57.1 - 42.9% 

iii Change in Promoter's shareholding (please specify if there ' h g) 

SI. 
No 

Name of the Promoter 

Shareholding at the beginning of the 
Year 

Cumulative shareholding during 
the year 

No. of Shares 
% of total shares of 

the company 
No. of Shares 

% of total shares 
of the (=many 

Air Marshal shish Saban Deo (REM) 
At the beginning of the year 7400 74 % 7400 74% 

Change during the year 11,29426 --
At the end of the year 7400 74% 11,36,826 56,84% 

2 

Mrs. Anima Deo 
At the beginning of the year 2600 26 % 2600 26% 
Change during the year 2574 — 

At the end of the year 2600 26% 5,174 0.26% 
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iv Shareholding pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs) 

SI. 
No 

Name of the Shareholders 

Shareholding at the beginning of 
the Year 

Cumulative shareholding during the 
year 

No. of 
Shares 

% of total shares of 
the corn fly 

No. of Shares % of total shares of 
the company 

Mr. Kartik Kale 
At the beginning of the year - 

Change during the year 1,62,000 8.1% 

At the end of the year 1,62,000 8.1% 

2 

Mr. Rohit Kale 
At the beginning of the year 
Change during the year 1,62,000 8.1% 

At the end of the year 1,62,000 8.1% 

MDAVF 
At the beginning of the year 
Change during the year 10,000 0.5% 

At the end of the year 10,000 0.5% 
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v Shareholding of Directors and MP 

SI. 
No. Name of the Director/MP 

Shareholding at 
the 

the beginning of 
Year 

Cumulative shareholding during 
the year 

No. of Shares 
% of total shares 
of the company 

No. o Shares 
%of total shares of 

the company 
Air Marshal Shlrish Behan Deo (Roth) 

Al the beginning of the year 7,400 74% 7,400 74% 
Change during the year 11,28,426 
At the end of the year 7,400 74% 11,35826 56.84% 

2 

Mrs. Anjna Deo 
At the beginning of the year 2,600 26% 2600 a% 
Change during the year - 2574 
At the end of the year 2,600 26% 5174 0.26% 

Mr. Prafulla Kale 
At the beginning of the year 
Change during the year 1,82,000 
At the end of the year 1,82,000 51% 

4 

Mr. Gautam Kale 
At the beginning of the year • 
Change during the year 1,62,000 
At the end of the year 1,62000 8.1% 

5 

Mr. Mahesh Panwar 
At the beginning of the year 
Change during the year 2,00,000 
At the end of the year 2,00000 10% 
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SI. 
No. Name of the Director/KMP 

Shareholding at the beginning of 
the Year 

Cumulative shareholding during 
the year 

No. of Shares % of total shares 
of the company No. o Shares % of total shares of 

the company 

6 

Mr. Dhananjay Vartsk 
At the beginning of the year . 

Change during the year 
At the end of the year 

7 

CS Sonali Awari 
At the beginning of the year 
Change during the year - 
At the end of the year 
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Vi Indebtedness. Indebtedness of the Company including Interest outstanding/accrued but not dew for payment. 

SI No Particulars Secured Unsecured Deposit Total Indebtedness 
Indebtedness at the beginning Of the year 

Principal Amount 5,94,480 19,67,30,512 19,67,30,512 
Interest due but not pad - 
Interest accrued but not due - 

Total 5,94,460 19,67,30,512 19,67,30,512 

2 

Change in indebtedness during the Financial Year 
Addition 39,0813,580 3808,13860 
Reduction (2,39,690) (143844,622) (14,32,84,312) 

Net Change (2,39,690) 24,77,68,968 . 24,75,29,268 

3 

Indebtedness at the end of the Financial Year 
Principal Amount 3,54,770 4444,99,480 44,48,54,250 
Interest due but not paid - „ 

Interest accrued but not due - 
Total 3,54,770 44,44,99,480 44,48,54,250 
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vii Remuneration of Directors and Key Managerial Personnel 

a. Remuneration to Managing Director, Whole Time Directors and/or 

Manager 

SI. 
No Particulars of Remuneration Amount Total Amount 

Name of MOM/TO/Manager: Air Marshal Shirish Behan Dee (Retd) 
Grass Salary 14085,000 140,85,000 
i. Salary as per provisions contained in 
Section 17(1) of the Income Tax Act, 1961 
ii. Value of perquisites u/s17(2) of the 
Income Tax Act, 1961 
iii. Profits in lieu of salary under Section 
17(3) of the Income Tax Act, 1961 

2 Stook Option 
Sweat Equity 

4 
Commission 
- as percentage of profit 
- others, specify 
Others, please sPedfY 
Tatar (a) 140,85,000 1,40,85.000 
Ceiling as per the Act 

b. Remuneration to other Directors 

SI. 
No. Particulars of Remuneration Amount Total Amount 

Independent Directors 
i. Fee for attending Board/Committee 
meetings 
ii. Commission 
iii. Others, please specify 

Tatar (1) 

2 

Other Non-executive Directors: Mrs. Anjna Deo 
i. Fee for attending Board/Comm ittee 
meetings 
ii. Commission 
iii. Others, please sped (Salary) 47,70,000 47,70,000 

Total (2) 
Total (b) = (1) + (2) 47,70,000 47,70,000 
Total managerial remuneration - - 
Overall Ceiling as per the Act 
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c. Remuneration to Key Managerial Personnel other than 
MD/WTD/Manager 

Sr. 
No. Particulars of Remuneration Amount Total Amount 

Name of Key Managerial Personnel: CS Sonali Avoid 
Gross Salary 2 85 500 2.65,500 
i. Salary as per provisions contained in 
Section 17(1) of the Income Tax Act, 1961 

. . 

ii. Value of perquisites u/517(2) of the 
Income Tax Act, 1961 
iii. Profits in lieu of salary under Section 
17(3) of the Income Tax Act, 1981 

2 Stock Option 
3 Sweat Equity 

4 
Commission 
- as percentage of profit 
- others, speed), 

5 
Others, please specify 
Total (a) 2,65,500 285,500 
Ceiling as per the Act 

d. Penalties/punishment/compounding of Offences 

SI 
No Type 

Section of the 
companies 

Act 

Brief

description 

Details of 
penaltylpunish 
menUcompou ding foes

imposed 

Authority 
810/NCLT/ 

Court] 

Appeal 
made, if 
any (give details)

Company 
Penalty 
Punishment 
compounding 

2 

Directors 
Penally 
Punishment 
Compounding 

Other officers rid fault 
Penalty 
Puni hment 
Compounding 

For and on behalf of the Board of Directors of JSR Dynamics Private Limited 

tete 

Air Marshal Shirish Deo (Retd) 
Chairman & Managing Director 
DIN: 08315155 

Date: 18th August 2022 
Place: Nagpur 

Mr. Prange Kale 
Director 
DIN: 00079775 

Page NO: 22/23 



$12 DYNAMICS 

ANNEXURE II 

FORM AOC-2 

[Pursuant to clatiseth tot sub-section 134 of the Companies Act 
2013 and Rule 8(2) of the Companies (Accounts) Rules. 20141 

1. Form for disclosure of particulars of contracts/arrangements entered into by the 
Company with related parties referred to in sub-section (1) of section 188 of the 
Companies Act, 2013 including certain arm's length transaction under third provision 
thereto. 

a. Details of contracts or arrangements or transactions not at arm's length basis: 
Not Applicable 

b Details of material contracts or arrangements or transaction at arm's length 
basis: 

SI 
No 

Name of related 
Party 

Nature of 
Relationship 

Duration of 
Contract Salient terms Amount 

(In Rs.) 
Jaika Automobiles 
and Finance Private 
Limited 

Common 
Directors 

Not 
Applicable Capital Advances 36,13,823 

Shublaxmi !spat 
Private Limited 

Common 
Directors 

Not 
Applicable 

Trade Advances, 
Reimbursement 
of expenses, Rent 
etc. 

23'73,850 

For and on behalf of the Board of Directors of JSR Dynamics Private Limited 

Air Marshal Shirish Deo (Ftetd) 
Chairman &Managing Director 
DIN: 08315155 

Date' 18th August 2022 
Place: Nagpur 

Mr. Prafulla Kale 
Director 
DIN: 00073775 
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