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INDEPENDENT AUDITORS' REPORT

To,
The Members of,
,SR DYNAMICS PRIVATE LIMITED.,
Nagpur.

Repoft on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. JSR Dynamics
Private Limited ("the comp?[y"), which comprise the Balance sheet as at March
3L, 2025, and the Statement of Profit and Loss, Statement of Cash Flows for the
year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013("the Act") in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31,2025, and its Loss and its cash flow
for the year then ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Company's Management is responsible for the other information. The other
information comprises the information included in the Board's Report including an
annexure to the Board's Report, Business Responsibility Repoft but does not include
the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.
We have nothing to report in this regard.

B-5O3, Keshav lmperial, Malviya Roacl, Sitabulcli, Nagpur MO OIZ
Email: abhay@abuco.co.in



Responsibilities of management and those charged with governance for
the financial statements

The Company's Management is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Company's Management are also responsible for overseeing the company's
financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2020 ("the Order")
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure A, a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 1a3(3) of the Act, we report, to the extent applicable,
that:

a. We have sought and obtained
to the best of our knowledge
of our audit.

all the information and explanations which
and belief were necessary for the purposes



b. In our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss including and the Cash
Flow Statement dealt with by this Report are in agreement with the books
of account;

d. In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representation received from the directors as
on 31st March, 2025 taken on record by the Board of Directors, none of
the directors are disqualified as on 31st March,2025 from being appointed
as director in terms of Section L64(2) of the act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in "Annexure B"; and

With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

i) The company has no pending litigations having an impact on its
financial position.

ii) The Company did not have any long-term contracts including
derivatives contracts for which there were any material
foreseeable losses;

There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of it's
knowledge and belief, as disclosed in the Note 26.1 to the
accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

b) ) The Management has represented, that, to the best of it's
knowledge and belief, as disclosed in the Note 26.2 to the
accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultima
Beneficiaries") or provide any guarantee, security or the like
behalf of the Ultimate Beneficiaries.

e.

9.

iii)

iv)



v)

vi)

c) Based on the audit procedures performed that have been
considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any
material misstatement.

The company has neither declared nor paid any interim dividend.
during the year and until the date of this report.

Based on our examination which included test checks, the company
has used an accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all
relevant transactions recorded in the softward. Further, during the
course of our audit we did not come across any instance of thp
audit trail feature being tampered with.

ffi)tM
AOtray Upadhye
Partner
Membership No.049354
For and on Behalf of
ABUpadhye&Co.
Chartered Accountants
FRN: 0148379W
Nagpur, dated
10th July 2025
UDIN : 25O493548MIDYS5442



ANNEXURE "A" TO THE INDEPENDENT AUDITORS'REPORT

The annexure referred to in our Independent Auditors' Report to the members of
JSR Dynamics Pvt. Ltd., ("the Company") on the financial statements for the year
ended 31st March 2O25t we report that.

i. In respect of Property, Plant and Equipment

a) (A) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment.

(B) The company has maintained proper records of intangible asset.

b) In our opinion Property, Plant and Equipment has been physically
verified by the management at reasonable intervals.

c) Based on our examination of the Maharashtra Industrial
Development Corporation order for lease hold land on which building
is constructed, we report that, the title in respect of building
disclosed in the financial statements included under Property, Plant
and Equipment are held in the name of the Company as at the
balance sheet date.

d) The company has not revalued its Property, Plant and Equipment
during the year. Therefore, the provisions of Clause (ixd) of
paragraph 3 of the order are not applicable to the company.

e) No proceedings have been initiated or are pending against the
company for holding any benami property under the Benami
Transactions (Prohibition) Act, 19BB (45 of 19BB) and rules made
thereunder. Therefore, the provisions of Clause (i)(e) of paragraph
3 of the order are not applicable to the company.

ii. In respect of inventories:

a) The inventories were physically verified during the year by the
Management at reasonable intervals. In our opinion, the coverage
and procedure of such verification by management is reasonable.
There were no material discrepancies noticed on verification betweeri
the physical stocks as compared to the book records.

b) The company has been sanctioned working capital limits in excess
of five crore rupees, from banks or financial institutions on the basis
of security of current assets. The quarterly returns or statements filed
by the company with such banks or financial institutions are in
agreement with the books of account of the Company, except initial
advance received'from the customers is considered after reducing
the amount spent on pre-operative expenses and for acquisition of
capital assets, and amount paid for capital advances.



tii. According to the information and explanations given to us and on the
basis of our examination of the records of the company, The Company
has not made any investment, provided any guarantee or granted any
advances in the nature of loans, secured or unsecured with respect to
any other companies, firms, limited liability partnerships or any other
parties, accordingly clause (iii)(a), (iiiXb), (iii)(c), (iii)(d), (iii)(e), and
(iii)(f) are not applicable to the company.

According to the information and explanation given to us, the Company
has not granted any loans, secured or unsecured to its director or any
other person in which director is interested as specified under section 185
of the companies act, 2013 during the year under review.

The Company has not accepted any deposits from the public within the
meaning of sections 73 to 76 or any other relevant provision of the
Companies Act and the rules framed there under, where applicable.
Therefore, the said clause is not applicable to the Company.

The Central Government of India has prescribed maintenance of cost
records under sub section (1) of section 148 of the Companies Act for the
products of the company. The turnover of the company has not crossed the
threshold limit of turnover therefore, the provisions of Clause (vi) of
paragraph 3 of the order are not applicable to the Company.

In respect of statutory dues:

a) The Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including provident fund,
employees state insurance, income tax, sales tax, Value added tax,
goods and service tax, service tax, custom duty, excise duty, cess
and other statutory dues with the appropriate authorities. There are
no undisputed amounts payables in respect of the aforesaid dues as

on 31st March 25 for a period more than six months from the date
of becoming payable.

b) There are no statutory dues of provident fund, employees state
insurance, income tax, sales tax, Value added tax, goods and service
tax, service tax, custom duty, excise duty, cess and other statutory
dues which have not been deposited on account of any dispute.

viii. There are not any transactions not recorded in the books of account which
have by been surrendered or disclosed as income during the year in thetax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix. In our opinion and according to information and explanation given to us -
a. The Company has not defaulted in repayment of dues to any financial

institutions or bank as at Balance sheet date.

b. The company has not been declared a wilful defaulter by any bank
or financial institution or other lender.

c. In our opinion and according to the information and explanations
given to us and on the basis of the books and records examined I

us, no term loans are taken during the year.

iv.

vi.

vil.



x.

d. There are no funds raised on short term basis which have been
utilized for long-term purposes.

e. The company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

f. The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate
companies.

In our opinion and according to information and explanation given to us -
a. The Company has not raised money by way of an initial public offef

or further public offer (including debt instruments). Therefore, the
provisions of Clause (x)(a) of paragraph 3 of the order are not
applicable to the Company.

b. The company has made preferential allotment or private placement
of compulsory convertible preference shares during the year and has
complied with the requirement of Section 42 and Section 62 of the
Companies Act. The funds raised have been used for the purpose for
which it has raised.

In our opinion and according to information and explanation given to us -
We have not noticed any case of fraud by the company or any fraud on the
Company by its officers or employees during the year. The management
has also not reported any cases of fraud during the year. Therefore, the
provisions of clause (xi)(b) of paragraph 3 of the order are not applicable
& being a private limited company clause (xi)(b) of paragraph 3 of the
order are not applicable.

The company is not a Nidhi Company. Therefore, the provisions of Clause
(xii) of paragraph 3 of the order are not applicable to the Company.

As per the information and explanations given to us all transactions with
the related parties are in compliance with sections L77 and 188 of
Companies Act where applicable, and the details have been disclosed in
the financial statements, etc., as required by the applicable accounting
standards. Identification of related parties were made and details were
provided by the management of the company.

The company is not covered by section 138 of the Companies Act, 2OL3,
related to appointment of internal auditor of the company. Therefore, the
company is not required to appoint an internal auditor. Hence the provisions
of clause (xiv) of paragraph 3 of the order are not applicable to the company.

The Company has not entered into any non-cash transactions with directors
or persons connected with him for the year under review. Therefore, the
provisions of Clause (xv) of paragraph 3 of the order arenot applicable to
the Company.

In our opinion and according to information and explanation given to us -

a. The Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934.

b. The company has not conducted any Non-Banking Financial or
Housing Finance activities during the year.

c. The company is not a Core Investment Company (CIC) as defined
in the regulations made by the Reserve Bank of India.

xi.

xii.

xilt.

xiv.

xv.

xvt.



xvii.

xviii.

xix.

d. As per the information and explanations received, the group does
not have any CIC as part of the group.

The company has not incurred cash loss in current financial year as well iri
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation
of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the
audit report and we give neither any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will be discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to
us, there is no unspent amount under sub-section (5) of Section 135 of the
Companies Act, 2013 pursuant to any project. Accordingly, clauses 3(xxXa)
and 3(xx)(b) of the Order are not applicable.

xx.

Partner
Membership No.049354
For and on Behalf of
ABUpadhye&Co.
Chartered Accountants
FRN: 0148379W
Nagpur, dated
10th July 2025
UDIN : 25O493548MIDYS5442



*ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE
ON T}IE STANDALONE FINANCIAL STATEMENTS OF JSR DYNAMICS
PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of M/s. JSR
Dynamics Private Limited as of March 3L,2025, in conjunction with our audit of
the Standalone financial statements of the Company for the year endedon that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants oflndia.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection offrauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Aud itors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over:
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the Standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial controls

@t<i
system over financial reporting.

{e



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Standalone financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a materialeffect on the Standalone financial
statements.

Inherent Limitations of Internat Financial Controls over FinancialReporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 3L, 2025, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Mlffi\Abhay Upadhye'i.4n--r-*---"_..--
Partner ':i.'.( 7z1g:,!7
Membership No.049354
For and on Behalf of
ABUpadhye&Co.
Chartered Accountants
FRN: 0148379W
Nagpur, dated
10th July 2025
UDIN : 25O493548MIDYS5442



JSR DYNAMICS PVT. LTD.
Balance Sheet As At 31st March 2025

'ooo

of the Boan

i

Prafulla Kashinath
Kale

Membership No. 049354
For & on behalf of
ABUpadhye&Co
Chartered Accountants
FRN No. 148379W
UDIN : 25049354BMIDYS5442
Nagpur, Dated the
10th July 2025

Chairman & Managing Director Director
DIN:08315155 DIN:00073775

IP
Sonali Mankar

Membership No. A5B158
Company Secretary

Amount In

Particulars
Note
No.

As At 31st March 2025 As At 31st March
2024

I.
I

2

3

EQUITY AND LIABILITIES
SHAREHOLDERS FUND

(a) Share capital
(b) Reserves & surplus

NON.CURRENT LIABILITIES
(a) Long term borrowings
(b) Deferred Tax Liabilities (Net)

CURRENT LIABILITIES
(a) Short Term Borrowings
(b) Trade payables

A) Total outstanding dues of micro enterprises and
small enterprises
B) Total outstanding dues of creditors other than micro
enterprises and small enterprises

(c) Other current liabilities

2
a

4
5

6

7

7

B

62,57t.35
t2,27,765.67

L2,9Ot337.O2

2,75,576.8L
34.98

2,75,6L1.78

36,328.03

38,091.47

7,39,467.88
8,13,887,38

60,004.00
(11,349.69)
48,654.3L

6,7L,L76.82

6,71r176.82

1,50,618.06

t,36,!17.95

7,29,235.90
lorl51971.91

TOTAL 23,79,a36.La 17,35,4O3.03

II.

I

2

ASSETS

NON.CURRENT ASSETS
(a) Property, Plant & Equipment and Intangible assets

Property Plant & Equipment
Intangible assets

(b) Non-current Investments
(b) Long-term loans and advances
(d) Deferred Tax Assets (Net)

CURRENT ASSETS
(a) Inventories
(b) Cash and cash equivalents
(c) Short-term loans and advances
(d) Other current assets

Contingent Liabilities & Commitments
Significant Accounting Policies

9
9

11
72
13
14

1

10

2,61,311.80
51,902.85

78,929.4t

3,92,144.06

12,3L,870.46
4,97,723.30
2,56,O4O.01

2,059.36
t9$7,692.12

2,82,334.6L
32,387.53

82,670.31
1,983.51

3199r375.95

10A2,73t.79
91,O54.92

2,OO,156.25
2,484.22

13,36,427.O8

TOTAT 23,79,836.L8 17,35,803.03

As per our report attached.

Air M 5ISlilrish



JSR DYNAMICS PVT, LTD.
Statement Of Profit and Loss for the year ended 31st March 2025

Partner
Membership No. 049354
For & on behalf of
ABUpadhye&Co
Chartered Accountants
FRN No. 148379W
UDIN : 25O493548MIDYS5442
Nagpur, Dated the
loth July 2025

For & on behalf of the Board/rr/- ^, le9 A7e2{ q^
Air Mar{ral Shirish Prafulla Kashinath
Baban Deo (Retd.) Kale

Chairman & Managing Director Director
DIN: 08315155 DIN: 00073775

/M
Sonali Mankar

Membership No. A58158
Company Secretory

Amount In ' '000

Particulars Note No.
For Year Ended 31st

March 2025
For Year Ended 3lst

March 2O24

I.
II.

III.

rv.

v.

vr.
VII.

wII.
rx.

x.
xr,

Revenue:
Revenue from Operations
Other income
Total Revenue

Expenses:
Cost of materials consumed

(Increase)/ decrease in inventories of finished
goods, work-in-progress and traded goods

Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses

Total expenses

Profit before exceptional items and tax
Prior Period Expenses
Profit before tax
Tax expense:
(1) Current tax
(2) Deferred tax
Profit (Loss) for the period
Earnings per equity share:
(1) Basic
(2) Diluted

15

16

L7

1B

19
9

20

2t

36,485.09 t0,798.37
36,485.09 LO,798.37

8,019.71

(t,72,28t.99)

41,019.81
84,676.78
42,928.3O
57,907 .77

7,41,439.79

(3,09,678.98)

39,555.23
48,853.t7
49,428.59
40,380.58

56,269.79 9,978.38

(1_9,784.69) 820.00

(L9,744.69)

2,OL8.49

820.OO

180.46
(21,803.18) 639.54

(10.s0)
(10.90)

0.32
o.32

As per our report attached



JSR DYNAI,IICS PvT. LTD.
CASH FLOW STATEITIENT AS ON 31ST MARCH 2025

NOTES
1 . The above statement has been prepared following Indir=ct Method as per AS - 3.
2 , Proceeds of long term and other borrowings are shown net of repayments.
3 . Cash and Cash Equivalents represent Cash, Fixed deposits and Bank Balances

Air Prafulla Kashinath
Kale

Membershlp No. 049354
For & on behalf of
ABUpadhye&Co
Chartered Accountanb
FRN No. 148379W
UDIN : 25O49354BII|IDYS5/[42
Nagpur, Dated the
10th July 2025

(Retd.)
Chairman & Managing Dlrector Director

DIN:08315155 DIN:00073775

/'rrV
Sonali Mankar

Membership No, A58158
Company Secr€tary

As at 31st March
2024

a) Net Profatl (Losc) before exceptional items and taxes

Exchange (Galn)/Loss
i and Flnance costs
rlncome

on Sale of Fixed Assets

Profit before Working Capital changes

(b) Workang c.patal changes:
- (Increase)/Decrease in Inventories
- (Increase)/Decrease ln Trade Recelvables
- (Increase)/Decrease in Short Term Loans & Advances
- Increase/(Decrease) ln Trade Payables
- Increase/(Decrease) ln Currbnt Liabllitles
- (Increase)/Decrease in Current Assets
Net cash from Operating Activities

G9,7A4.69)

42,928,30

84,676,18
(LO,769.92)

820.00

49,428.59

48,853.17
(6,148.36

97,049.87

(1,89,138.67)

929s3.40

(3,07,003.59

(20,4s6.02
stfrg.se

L,22,991.11

Caeh Flow from Inycstino Actlvlties
(a) Increase ln Flxed Assets
(b) (Increase)/Decrease ln Other Non-current assets
(c) (Increase)/Decrease in Other Non-iurrent investmerts
(d) Interest Recelved

(41,420.81
3,740.90

10,769.92

Cash Flow from Financino Activities
(a) Increase/(Decrease) in Long Term Borrowings
(b) Interest and other Finance costs
(c) Increase/(Decrease) in Short term borrowings
(d) Issue of shares (Net)
(e) Repayment of debentures

(3,9s,600.01
(84,676.18)

(L,L4,29O.04)
15,55,301,79
(2,91,815.90)

13,1 10.25
(48,853.17)
49,769.52
40,000.00

6PRN
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JSR DYNAMICS PRIVATE LIMITED
Notes forming a part of Financial Statements

Note 1: Significant Accounting Policies

I. BUSINESS OVERVIEW:

The company is engaged in the business of manufacturing, dealing, developing, promoting,
selling, reselling, marketing, and maintaining the hardware and software, unmanned
vehicles, unmanned aerial vehicles, unmanned combat vehicles, missiles, glide bombs,
gliders, micro lights, land, sea vehicles and airplanes, aerospace software and electronics,
control systems, civil and military aerospace activity and civil and military aerospace,
artificial intelligence related products and robotics, providing training and training
equipment. Developing and selling hardware and software, developing & selling glide
vehicles and related products, gliders, micro lights, land and sea vehicles and airplanes.
Developing and providing aerospace software & electronics, control systems, Reselling &
marketing of third-party solutions in all of the above areas, Developing and promoting
artificial intelligence related products and robotics

II. SIGNIFICANT ACCOUNTING POTICIES:

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Financial Statements have been prepared in accordance with the generally accepted
accounting principles in India under'the historical cost convention on accrual basis. These
financial statements have been prepared to comply in all material aspects with the
accounting standards notified under Section 133 read with Rule 7 to Companies (Accounts)
Rules, 2014 and the other relevant provisions of the Companies Act, 2013.

All assets and liabilities has been classified as current or non-current as per company's
normal operating cycle and other criteria set out in the Schedule III to Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for
procession and their realization in cash and cash equivalents, the company has ascertained
its operating cycle as 12 months for the purpose of current - non-current classification of
assets and liabilities.

USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of financial statements
and the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates is recognized in the period in which the results
are known/materialized.

FIXED ASSETS. TANGIBLE

Fixed assets are stated at cost of acquisition and subsequent improvement thereto
including Freight, Duties, Taxes and other incidental expenses related to acquisition and
installation.

D. FIXED ASSETS - INTANGIBLE

B.

c.

Assets identified as Intangible assets are stated at cost including incidental
thereto, and are amortized over a predetermined period.

ffi,,.'i)
Rh#
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E.

F.

INVENTORY:

Items of inventory are valued as cost or net realizable value whichever is lower.

DEPRECIATION:

Depreciation on tangible assets is provided on Written Down Value Method over the useful
lives of assets as prescribed under Schedule II of the Companies Act, 2013. Depreciation
and amortization methods, useful lives and residual values are reviewed periodically, at
each financial year end. Depreciation on intangible Assets are provided as per Accounting
Standard 26 "Intangible Assets" issued by ICAI.

REVENUE RECOGNITION

The company has not yet commenced sales ; hence, no revenue has been recognized.
Revenue will be recognized at the point of sale, which occurs when goods are shipped or
services are provided to customers. The company will disclose the date of commencement
of sales and any material changes to this revenue recognition policy.

EMPLOYEE BENEFITS / RETIREMENT BENEFITS:

Retirement benefits like gratuity, leave encashment etc. are not provided by the
management as it is under no obligation to do so.

TAXATION:

Provision for Current Tax is made after taking into consideration benefits admissible under
the provisions of the Income Tax Act, 1961.

Deferred tax resulting from the "timing difference" between book and taxable profits is
accounted for using the tax rates and laws that have been enacted or substantively
enacted as on the balance sheet date.

PROVISIONS AN D CONTINGENCIES:

The company creates a provision when there is a present obligation as a result of past
events that probably requires an outflow of resources and a reliable estimate can be made
of the amount of obligation. A disclosure for a contingent liability is made, where there is
a possible obligation or a present obligation that probably will not require an outflow of
resources or where a reliable estimate of the obligation cannot be made.

,\ J.

G.

H.

I.

K. CASH AND CASH EQUTVALENT

Cash and cash equivalents in the balance sheet comprises cash at banks, cash on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of change in value.

Bank overdrafts are shown within borrowings in current liabilities in the balance sheet.



M.

L. BORROWING COST

Borrowing costs that are directly attributable to the acquisition/ construction of qualifying
assets or for long-term project development are capitalized as part of their costs.
Borrowing costs are considered as part of the asset cost when the activities that are
necessary to prepare the assets for their intended use are in progress. Borrowing costs
consist of interest and other costs that the Company incurs in connection with the
borrowing of funds.

Other borrowing costs are recognized as an expense in the period in which they are
incurred.

FOREIGN CURRENCY TRANSACTION

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date
of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the
exchange rate prevailing at the balance sheet date.

Exchange differences arising on the settlement of such transactions and on translation of
monetary items are recognized in the Statement of Profit and Loss.

Non-monetary items are carried at historical cost and are not retranslated.

GOVERNMENT GRANTS

Government grants related to revenue are recognized in the Statement of Profit and Loss
on a systematic basis over the periods in which the related costs are incurred and are
intended to be compensated.

Grants related to specific fixed assets are presented as a deduction from the gross value
of the asset concerned or treated as deferred income and recognized over the useful life
of the asset.

Grants that become receivable as compensation for expenses or losses incurred are
recognized in the Statement of Profit and Loss in the period in which they become
receivable.

EARNTNG PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares

N.

o.



JST DY]IAIIICS PVT. LTD.
J{ot r to thr Flnrnclrl St t mutt

ilot 2 - Slh.r. Clplt l ( Amut In ' 'ooo) |

P!rtlculan Ar at 3lrt llrrch 2025 Ar !t 31.1 l,llrch 202't

altraelllr{
Equlty Shac of ' 10 ech

PEfeEne ShaB of ' 10 ech

bu.d
Equlty ShaE of ' 10 ech

1096 Cumulatlve Redemrble Pr€ftrene Shac of ' 10 @ch

0.01% Compul$ry Convertlble PrEftrene ShaE of' 10 each

Subtclb.d I Prld uo
Equlty ShaG of ' 10 ech tully pald

10% Cumulatlve Redeemable PEierene ShaE of' 10 qch

0.01c,6 ComDulsory Convertlble PreErene ShaG of ' 10 @ch

30.00,000

44,00,000

30,000,00

44,000,00

21,00,000

40,00,000

21,000.00

40,000.00

7a,oo,ooo

20,00,400

4o,oo,ooo

2,56,735

20,00,400

40,00,000

7+mo.@

20,004.00

40,000.00

2,567.35

20,004.00

40,000.00

6r,oo,ooo

20,00,400

40,00,000

20,00,400

40,00,000

51,000.00

20,004.00

40,000.00

20,004.00

40,000.00

2.2 R@nclllrtlon of numbrr of rhrru outrtudlng !t thc baglnning rnd !t th! lnd ot roporting p€rlod

: ShaE l$ued durlnq Amalqamatlon
: PEfuEne ShaE lsued durlno the oeriod :-

Redeemable Preference Shares issued durinq the Deriod
b) Compulsorlly convertlble Dreference share lssued durlno the Derlod

t.i

famr ot aqulw ahru -
a) The @mpany has only one class of shaE reEred to as equlty 6haG havlng a Fr value of Rs, 10 Bch mnklng parl pa$u ln all Epect wlth the Exlsting Equlty ShaG of the
Company,

b) Each holder ofequlty shaG ls entltled to one vote per share.
c) The @mpany d6laE and pays dlvldend ln Indlan rup€. The dlvldend prcposed by the Board of Dlrecto6 ls subject to the apprcval ofthe shaFholde6 ln the ensuing
annual geneEl mEtlng. Dlvldend Rlghts ofShaE HoldeE - As per the number ofsLaG held nnklno parlpasu ln all Epects.
d) In the 6vent of llquldatlon of the @mpany, the holdeE of equity sha6 wlll be edltled to relve any of th; remalnlng assets of the @mpany, after dlstrlbutlon of all
prEftEntlal amounts. lihe dlstrlbutlon wlll be In prcportlon to the number of equltyiha6 held by the shareholdeE.

e) No ShaG aE l$ued durlng the y@r ln @nsldeEtlon other than @sh,

0 Durlng tIe ffnaocial yEr, the Company incrdased lts authorised share @pltal fron 12,10,00,000 (Rup6 two CmB and ten lakhs) to {3,00,00,000 (Rupe6 Three Crcc),
puEu.nt to th€ apprcval ofthe shareholdeE at gen€nl meetlng.

f.m ot Cumuhgy. R.dm.bl. Dr.ftmc .hrtr -
a) The @mpany has lssued 5 y@E 10% Cumulatlve R€demable Prefri€n@ Shae (iCRPSi) on 30-03-2024.
b) CRPS shall @rry a prE'ierentlal rlght vls-a-vb Equlty Shac of the @mpany wlttrrupect to payment of dlvldend or repayment of @pltal,
c) PrefeEne shaB shall be Cumulatlve, Non Partlclpatlng & Non @nvertlble.
d) CRPS shall be redemable. The @mpany may Edem lts preEEne shaE onlyDn the tems on whlch they weE l$ued or as varled after due apprcval of pr€frren@
shaEholdeF.The Company may rcdem th& shre only ln a@rdane wlth the t ms specllled at the tlme of isuanG or as mutually agreed by the partis.

Tamr of Compdrcry c-ny.dbl. pnftrunE i!.ru -
a) The @mpany has lsued 0.0l Compulsory Convertlble pEEEne share ('CCE') durlng the yan
b) CCPS shall eny a pr€AEnual right vls-a-vb Equlty Sharu of the @mpany wlthEpect to payment of dlvldend or repayment of 6pltal.
c) The PECEne ShaG 6n be @nverted lnto Equlty shaE of Rs. 1O/- ech (fac value) at: @nveElon Etlo of 1:1.
d) Ths CCPS @n be @nverted lnto equity sha6 after 14 months from the date of -llotment wlth a speclfic Equest from the lnveston
e) CCPS holdeE shall erry no votlng rlghts.
O CCPS holdeE shall not be partlclpatlng ln the surplus tund/surplus assts and prEf,ts on wlndlnq uplllquldatlon.

N!mB of rh!rchgldU
A. !t 31rt Mlrch 2025

Nmb6r of ,hrrsr hold qb holding
h.ld

0/6 holding

lqulw snrru
Alr MaEhal Shlrlsh Baban Deo
Gautam Kale
Kartlk Kale
PEirlla Kale
Rohlt Kale
Mah6h Panwar

Pt r.Enc ShrEr r-

cumuhdva ltdemrbla Prdtnno Sh.ro
Gautam Kale
Karuk Kale
P6tulla Kale
Rohlt Kale

Gompulrrlly Conv.rdblr pr.ltrunc thrru
Ketan Chhotalal Sheth
Nanntak D€l@mm Ltd
NVS CorpoEte Consultancy SerylG Frt. Ltd,
SB Opportunltl6 Fund I
Subham Bulldwell h^ Ld

7L,46,946
1,62,060
L,62,O4O
1,62,080
1,62,060
, 20 non

57,34E.
8.10%
8.10%
a.100t
8.10%
6 onq

11,36,826
L,62,060
1,62,040
L,62,OAO
1,62,050
7.OO-OOn

56.830r
8.100i
a-100r

8.100,(

8.100r
to.ooq

49,L5,226 9s.74% 19,45,O66 99.23q

11,7o,ooo
3.50,ooo

12,8o,ooo

29.25%
8.75%

32.OO

30.00%

11,70,ooo
3,50,000

12,80,000
r? oo ooo

29.25%
8.75%

32.00%
30-oo%

r00 100.00% ao,00,ooo 100.ooq6

22,OOO

14,000
62,850
20,000

8.57%
5.45%

24.44%
7,79%
5-450A

1,32;a50 51.75q6

2.t



JSR DYNAMICS PVT. LTD,
Notes to the Financial Statements

3.1

( Amount In ' '000)

Particulars As At 31st March 2025 As At 31st March 2O24

a. Capital Reserves
Opening Balance
(+) Current Year Transfer
(-) Written Back in Current Year
Closing Balance

b. Securities Premium Account
Opening Balance
Add : Securities premium credited on Share issue
Less : Premium Utilised for various reasons

Transferred to Debenture Redemption Reserve
Share issue expenses (preference shares)

Closing Balance

c. Debenture Redemption Reserve
Opening Balance
Add: Transferred from Securities Premium
Less: Utilised for redemption of debentures
Closing Balance

d. Surplus in Statement of Profit and Loss
Opening Balance
Add : Net Profifl(Loss) for the current year
Closing Balance

Total

96.00 96.00

96.00

t6,69,8O4.44

(2,9 1,8 1s.90)
(t,77,O70.00)
t2,60,978.54

2,91,815.90
(2.91,815.90

(Ll,445
(21,803

70)
t7)

(12,085.23)
639.53

(33,248.e7) (77,445.70)

12,27,765.67 (LL,349.7O)

4.L

No dlvldend has been declared or paid by the Company during the financial year

Note 4 - Lono term borrowinos

During the year, the Company redeemed 0.01o/o Unsecured Optionally Convertible Debentures of <29.97 crore, which were
issued on 1stSeptember2021 and redeemed on 3lstJanuary 2025, within 48 monthsofissue.

The debentures were redeemed at ?59.15 crore, including a premium calculated at an investment IRR of 22o/o pet annum, as
per the agreed terms. All dues to debenture holders have been fully paid.

Particulars As At 31st March 2025 As At 31st March 2O24

Unsecured Loans from Directors, Relatives & Others :
Anjana Shirish Deo
Shirish Baban Deo
Gautam Satish Kale
Kartik Prafulla Kale
Prafulla Kashlnath Kale
Rohit Satish Kale
Deepali Kale
Usha Kale
Mahesh Panwar
Chandra Prakash Panwar
Narayan Singh Panwar
Jaika Motors Private Limited
Shakti Mechtech Pvt Ltd

Debentures:
MDAVF DEBENTURES

Total

87.98
1,290.36

39,235.67
46,686.65
38,904.92
38,850.02
2,258.24
2,150.88

t4,70t.6t
10,912.83
ta,297.31
2,376.26

59.824.08

243.25
t,66t,47

49,L28.24
47,428.39
63,851.15
31,52L.73

2,258.24
2,150.88

75,843.24
24,568.72
t7,3L5.52
2,376.26

\a 1)q 7?
2,75,576.8L 3,71,.476.82

2,99,700.00

2,75,576.4L 6,7L,176.42

A Debenture Redemption Reserve (DRR) of <29.18 crore was created earlier and has been adjusted upon

3.2



5.1

6.1

5.3

JSR DYNAMICS PVT. LTD.
Notes to the Financial Statements

Note 5 - Deferred Tax Liabilities (Net)

Note 5 - Short term borrowinos

During the financial year 2023-24, the Company availed a Working Capital Demand Loan of ?10 crore from Tata Capital
Financial Services Ltd. at an interest rate of 11.50o/o per annum for a tenure of 12 months. The loan was secured by way of
stock, book debts, unencumbered equity shares, and personal guarantees of the Directors. The loan, sanctioned in January
2024, was fully repaid in the financial year 2024-25.

Cash credit loan is availed from State Bank of India. Total sanctioned limit for cash credit loan is Rs 40 crores under
Hypothecation of Stock & Books Debts, Current Assets, Movable Fixed Assets & personal Guarantee of its Directors &
equitable mortgage of Land & Building of the Company.

Cash credit loan availed from Bank Of Maharashtra in FY 23-24, having sanctioned limit for cash credit loan is Rs 6.5 cr was
repaid during the year

6.2

6.4

Amount In

Particulars
As At 31st March 2O25 As At 31st March 2024

Deferred Tax Liabilities /(Assets)
Depreciation

WDV as per Companies Act
WDV as per Income Tax Act

Difference in WDV as per Companies Act and Income Tax Act
Enacted IT Rate
Deferred Tax Liabilities /(Assets)

Brought Forward Unabsorbed Depreciation
Brought Forward Business Loss
Enacted IT Rate
Deferred Tax Liabilities (Assets)

3,00,369.77
2,76,686.30

23,683.47
)60h

3,06,092.93
2,88,65t.7L

77,44t.22
)60/"

6.L57.69 4.534.71

20,393.63
3, 1 55.30

25o/c

2L,9L4.75
3,155.30

260/o
(5,L22.72) (6,s18.21)

Closing DTL\(DTA) 34.98 ( 1,983.51

Iotal Opening DTL\(DTA)
Total Closing DTL\(DTA)
DTL\(DTA) charged to Statement of Profit and Loss

(1,983.51)
34.98

2,oL8.49

(2,t63.97)
(1,983.51)

180.46

Particulars
As At 31st March 2O25 As At 31st March 2O24

Secured
Loans from Banks

Bank Borrowings
Current Maturities of Vehicle Loan
Tata Capital Financials Services Ltd

36,328.O2 49,834.60
92.84

1,00,690.62

Total 35,328.O3 1,50,518,06

\h,
%\_-1^\\M



JSR DYNATTIICS PvT. LTD.
Notes to the Financial Statements

Note 7- Trade Pavables

Trade Payables Ageing as on 31st March 2O25 :

Note 8 - Other current liabilities

( Amount In ' 'OOO)

8.1

8.2

Particulars
As At 31st March 2O25 As At 31st March 2024

Trade payable
Due To Micro and Small & Medium Enterprises
Due To Other Creditors

Total
38,O9t.47 r,36,7t7.95

38,O9L.47 L,36,117,95

Part-rculars
Outstanding for folbwing periods from due date of Dayment Total

Less than 1 year 1-2 years 2-3 Years More than 3

MSME 542.32 17,542.53 t9,449.24 37.38 38,091,.47

Othec
Dlsputed Dues -

MqMF
Disputed Dues -

Total 542.32 17,542.53 19,889.24 37.3a 34,091.47

Trade Payables Ageing as on 31st March 2024 :

Partbuhrs
Outstanding for folbwing perbds from due date of payment Total

Less than 1 year 1-2 years 2-3 Years More than 3

MSME

OtheE 89,405.61 46,7L2.34 L,36,LL7.95

Disputed Dues -

Disputed Dues -

Total 49,4()5.61 46,77.2.34 L,36,117,95

Particulars
As At 31st March 2O25 As At 31st March 2O24

Advance from Customer
Statutory Dues
Other Current Liabilities
Provision for Expenses
Payable for Capital Goods
Total

7,20,787.86
2,629.89
2,012.25
5,153.55
8.884.34

7,20,787.86
t,534.73
1,075.34
4,044.53
1 7q7 44

7,39,467.44 7,29,23s.90

dues includes the
TDS Payable
ESIC Payable
PF Payable
Total

2,394.06
1.38

234.45

1,351.81
1.93

180.99
2,629.49 L,534.73

7.L
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JSR DYNAMICS PVT, LTD.
Notes to the Financial Statements

Note 10 - Lono term loans and advances

Note 11 - Inventories

Note 12 - Cash & Cash eouivalents

Note 13 - Short term loans and advances

Note 14 - Other current asset

( Amount In ' '0oo)

10.1

11.1

t2.L

13,1

L4.t

Particulars
As At 3lst March 2O25 As At 31st March 2O24

Capital Advances

Total

78,929.4t 82,670.3L

78,929.4L 42,67(),3!

Particulars
As At 31st March 2O25 As At 31st March 2024

Work-in-progress
Raw materials
Total

7,78,362.28
4,53,508.18

6,06,080.29
4,36,651.50

12,31,87O.45 LO,42,73L.79

As At 31st March 2O25 As At 31st March 2024

Balances :

Cash
Balances wlth Banks
Fixed Deposit with Bank (Maturity within 3 months)

26.27
49,197.03

4,48,500.00

479.30
575.52

90,000.00

Total 4,97,723.30 91,O54.82

Particulars
As At 31st March 2O25 As At 31st March 2O24

Interest receivable on FDR
Trade Advance
Balance with Statutory Authorities

GST
TDS

Advances to Employees
Security Deposits
Other Advances

Total

1,816.94
40,606.43

2,O4,665.58
2,848.7r

227.65
2,407.59
3.467.10

2,677.21
32,634.39

7,60,703.44
2,333.63

2,407.59

2,56,O40.O1 2,O0,156.25

Particulars
As At 31st March 2O25 As At 31st March 2024

Other current assets
Prepald Insurance
Other Prepaid Expenses
Advance Recoverable from Tata Capital Financials Services Ltd

1,421.36
83.63

553.37

2,302.97
181.25

Total 2,O58.36 2,484.22

v

Particulars



15.1

17.L

16,1

ISR DYNAMICS PvT. LTD.
Notes to the Financial Statements

Note 15 - Other Income

Note 16 - Cost of materials consumed

Note 18 - Emolovee benefits exoense

Note 19 - Finance Costs

Note 17 - (Increase)/ decrease in inventories of finished ooods,

work-in-orooress and traded ooods

14.1

Amount In ' 'OOO

Particulars For Year Ended
31st March 2O25

For Year Ended 31st
March 2024

Scrap Sale
Government Grant
Foreign exchange gain
Liabilities no longer Payable

Interest income earned on:
Fixed Deposits
Income tax Refund

Total

79.80
25,000.00

601.15

10,769.92
34.23

130.17
4,502.10

6, 148. 36
77.74

36,48s.O9 LO,79A37

Particulars For Year Ended
31st March 2O25

For Year Ended 31st
March 2024

In case of manufacturing companies
Purchases
Opening stock: Raw Material
Add : Purchases during the year
Less : Closing stock of Raw Material
Cost of material consumed

4,36,651.50
24,876.40

4.53.508.18

4,39,326,88
L,38,764,39
4,36,651.50

8,OLg.72 L,4L,439.79

Particulars For Year Ended
31st March 2O24

For Year Ended 31st
March 2O24

Inventories at the end of the year:
Finished goods
Work in process

Inventories at the beginning of the year:
Finished goods
Work in process

(Increase)/ decrease

7,78,362.28 6.06,080.29
7,78,362.28 6.06.080.29

6,06,080.29 2.96,40t.3L
6,06,080.29 2,96,40L.3t

(L,72,2aL.99) (3,O9,678.98

Particulars For Year Ended
31st March 2025

For Year Ended 31st
March 2024

Salaries, wages & bonus
Contribution to ESIC
Contribution to Provident Fund
Staff welfare expenses
Total

39,654.92
t7.64

1,150.60
196.66

38,294.97
23.t9

1,0 5 2.03
185.04

41,O19.81 39,555.23

For Year Ended
31st March 2024

Interest on Car loan
Other Finance Charges
Other Interest

( Amount In ' 'OOO)



20.1

JSR DYNAMICS PVT. LTD.
Notes to the Financial Statements
Note 20 - Other Expenses

Note 21 - Earnino Per Share

Particulars For Year Ended
31st March 2024

For Year Ended 31st
March 2024

Profit / (Loss) attributable to Equity Shareholders

Weighted Average Number of Shares Outstanding at the
end of the year for Basic EPS

Weighted average number of equity shares for diluted
EPS

Basic Earning per Share
Diluted Earning per Share

(21,803.17)

2,000.40

2,000.40

( 10.s0)
( 10.90)

639.53

2,000.40

2,O00.40

o.32
0.32

The diluted earnings per share has been computed by dividing the Net Profit After Tax available for Equity
Shareholders by the weighted average number of equity shares, after giving dilutive effect of Convertible
prefrence shares for the respective periods. Since, the effect of the conversion of Preference shares was anti- ,ai> .=-:::

ffiZw#

Particulars For Year Ended
3lst March 2O24

For Year Ended 31st
March 2O24

Other Manufacturing Expenses
Transport Charges
Telephone Charges
Electricity Charges
Water charges
Job Charges

Sub Total

Administration Expenses
Rent and Hire Charges
Payment to auditors (Refer note below)
Legal and professional fees
Other Interest expenses
Brokerage Expense
Donations
Fuel Expenses
Rates and Taxes
Travelling Expense

Repairs and Maintenance
Business Promotion Expense
Office Expense
License & Subscription
Miscetlaneous Expenses
Communication Expenses

. Printing and stationery
Electricity Expense
Security Expense
Water Expense

I Insurance Expense
I

lrot"l

72.86
22.97

5,227,39
L47.05

36.45

I45.26
25.27

6,0 13.33
72t.75
13.68

5,506.71 6,319.29

3,726.00
100.00

18,204.65

139.15
101.00
628.81
405,86

7,283.04
1,247.77
5,601.13
1,317.06

300.41
1,469.56

310.06
L73.49

1,202.76
t,L52,54

39.52
2,998.25

3,76L.t0
100.00

13,185.10
96L.42
92.00
198.49
629.90
37.78

4,802.02
836.43

t,445.27
1,192.95

140.33
779.66
298.77
778.34

1,106.90
7,755,77

34.85
3,t24.87

5L,9O7.77 4O,380.58

For Year Ended
31st March 2O25

(a) Statutory Audit Fees
(b) Professional Fees

2t.2

dilutive, it has been ignored.

21.1
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Analytical Ratios
( Amount In ' 'OOO)

22,L

Sr, No, Ratio Numerator Denominator
Current
Period

Previous
Period

o/o Variance Reason for variance

a) Current ratio t9,87,692.t2 8,13,887.37 2.44 t.32 85.660/o
Increase in Inventory value and cash

hrlrn.a

b) Debt-equity ratio 3,1 1,904.83 12,90,337.03 0.24 16.89 -98.57% Increase in shareholders fund due to
issue of CCPS-

c)
Debt service coverage

ratio
64,891.49 1,84,969.02 0.35 0.33 5.03% Repayment of borrwoings

d) Return on equity ratio (2 1,803.17) 6,69,495.67 (0,03) 0.02 -244.250/o
Increase in shareholders fund due to

issre of Capq and locs drre to no sales

e) Inventory turnover ratic NA NA NA NA NA
Not Applicable as company is in pre

revenue generation stage

0
Trade receivables

turnover ratio
NA NA NA NA NA

Not Applicable as company is in pre

revenue generation stage

s)
Trade payables

trrrnover ratio
24,876.40 87,704.7t 0.29 7.29 -77 .880/o Decrease in purchases

h)
Net capital turnover

ratio
NA NA NA NA NA

Not Applicable as company is in pre

revenue generation stage

i) Net profit ratio NA NA NA NA NA
Not Applicable as company is in pre

revenue generation stage

i)
Return on capital

emnloved
64,891.49 76,02,24r.86 0.04 0.06 -29.070/o

Increase in shareholders fund due to
issrre nf CCPS at nrPmirm

k) Return on investment (21,803.17) 6,69,495.67 (0.03) 0.02 -244.250/o
Increase in shareholders fund due to

iccr rp nf CCDS and locc dr rc tn nn sales

22.2 As the Company is in pre-revenue generation stage, the variances and the conclusions drawn on the basis of
above ratios may not reflectthe correct view ofthe Financial status ofthe Company.

22.3 Notes:

a) For Debt-equity ratio (Total Debt/Shareholder's equity) : Debt includes long term borrowings and short
term borrowings and shareholder's equity includes share capital and reserves & surplus as on 3lst March 2025.

b) For Debt ser.vice coverage ratao (Earnings available for debt service/Debt Service) : Earnings Available
for Debt service includes Profit before taxes increased by depreciation and Finance cost excluding finance
charges and debt service includes Finance cost excluding finance charges and includes principal repayment on
loans availed.

c) For return on equity ratio (Net Profit after taxes/Average shareholder's equity) : Average shareholder's
equity is average of opening and closing of sumation of share capital and reserves & surplus.

d) For inventory turnover ratio (Cost of sales/Average anventory) : Cost of sales includes cost of materials
consumed and increase/decrease in inventories as per note 16&17 respectively and average inventory is

average of opening and closing invetory.

e) For trade receivables turnover ratio (Sales/Average trade receivables) : Sales includes net revenue from
operations excluding duty drawback and average trade receivables is average of opening and closing trade
receivables,

f) For trade payables turnover ratio (Purchases/Average trade payables) : Purchases includes purchases
during the year and average trade payables is average of opening and closing trade payables,

g) For net capital turnover ratio (Sales/Average working capital) : Sales includes net revenue from
operations excluding duty drawback and average working capital is current assets less current liabilities.

h) For return on capital employed (Earnings before interest and taxes/Capital employed) : Earnings
before interest and taxes includes profit before tax increased by finance cost excluding finance charges and
capital employed includes share capital & reserves and surplus as increased by debt and deferred tax has been
reduced from the derived figure.

i) For return on investment (Net Profit after taxes/Average shareholder's equity) : Average shareholder's
equity is average of opening and closing of sumation of share capital and reserves & surplus.
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23 Contingent Liability
Guarantee given by Bank &outstanding as on 31.03.2025 on behalf of the Company is Rs 6,00,000.00/(Rs in
'000)

24 Payable for Capital Goods are subject to confirmations, reconciliation and adjustments as the project is yet to
complete as on Balance sheet date.

25 Related Pafi Transactions
Information on Related Parties as required by Accounting Standard AS-18 "Related Party Disclosure" as under:-

a) Name of the Related Pafties and Relationships

Name of Related Pafi
1. Air Marshal Shirish Baban Deo (Retd.)

;;;. Mrs. Anjna Deo

iii. Mr. Gautam Satish Kale

iv. Mr. Kartik Prafulla Kale

y. Mr. Prafulla Kashinath Kale

vi. Mr. Rohit Satish Kale

vii. Mr. Mahesh Panwar

viii. Mr. Dhananjay Chandrakant Vartak

iy. Mrs. Usha Kale

y. Mrs. Deepali Kale

xi. Mr. Chandraprakash Panwar

xii. Mr. Narayan Singh Panwar

xiii. Mr. Shailesh Joglekar

y1y. Jaika Motors Pvt Ltd

yy. Jaika Automobiles & Finance Pvt Ltd

ry;. Shakti MechTech Pvt Ltd

xvii. Mr. Sanjay Mitra (IAS)

ry;1;. Air Chief Marshal Pradeep Vasant Naik (Retd)

xix, Lt. Gen. Dattatray B. Shekatkar (Redt)

yy. Justice Rohit B. Deo

Nature of Relationship
Chairman and Managing Director
Director

Director

Relative of the Director

Director

Relative of the Director

Director

Director

Relative of the Director

Relative of the Director

Relative of the Director

Relative of the Director

Director

Associate Company

Associate Company

Associate Company

Additional Director

Additional Director

Additional Director

Relative of the Director
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c) Status of outstanding balance ( Amount In ' 'OOO)

Name of the
Related Parties

Relationship with
the Company Nature of Transactiols

For Year
Ended 31st
llarch 2O25

For Year
Ended 31st
March 2024

Air Marshall Shirish
Baban Deo (Retd)

Chairman and
Manaqing Director

Loa ns 1,290.3 6 1,661.47

Mrs Anina Deo Director Loa ns 87.98 )43.?5
Mr Gautam Satish
Kale Director

Loa ns t5,744.94 25,59 7.51
Loans transferred due to merqer 23,530.73 23,5 30.73

Mr Kartik Prafulla
Kale

Relative of the
Director

Loa ns ?.4,4O4.92 25,146.66
Loans transferred due to merger 22,28!.73 22,28t.73

Mr Prafulla Kashinath
Kale Director

Loa ns 12,504.94 37,451.17
Loans transferred due to merqer 26.399.98 26,399.98

Mr Rohit Satish Kale
Relative of the
Director

Loa ns 15,404.94 8,076.65
Loans transferred due to merger 23,445.08 23,445.08

Mr Mahesh Panwar Director Loa ns L4,701..6L 75,843.24
Mr Chandraprakash
Panwar

Relative of the
Director

Loa ns 10,912.83 24,568.72

Mr Narayan Singh
Panwar

Relative of the
Director

Loa ns t8,297.31 17,315.52

Shakti MechTech
Ltd

Pvt
Associate Cornpany Loa ns 59,824.08 53,129.73

Mrs Usha Kale
Relative of the
Director

Loans transferred due to merger 2,150.99 2,150.88

Mrs Deepali Kale Relative of the
Director

Loans transferred due to merger 2,258.24 2,258.24

laika Motors Pvt Ltd Associate Cornpany Balance transferred due to
mprne r

2,376.26 2,376.26

Jaika Automobiles & .

Finance Pvt Ltd
Associate Company

Capital Advance 3,613.82 3,613.82

26.1 No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries

26.2 No funds have been received by the Company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries

27 The previous year's figures has been regrouped to conform to current year's classification. Further, in view of
the amalgamation, the figures for the current year are not comparable with those of previous year.
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