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INDEPENDENT AUDITOR'’S REPORT

TO THE MEMBERS OF
GH2 SOLAR PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of GH2 SOLAR PRIVATE LIMITED (“the
Company”) Reg. Office: First Floor, C-185 Phase-1, Naraina Industrial Area, Delhi-110028 (CIN:
U40300DL2013PTC249995) (PAN: AALCA4806G), which comprise the Balance Sheet as at 31st March,
2024, Statement of Profit and Loss for the period ending 31* March 2024 & Statement of cash flow
statement for the year ended 31% March 2024, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (hereinafter
referred to as “the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March 2024, its profit and loss and cash flows for the period ending 31* March 2024.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the Director’s Report, but does not include the financial statements and
our auditor’s report thereon. The other information is expected to be made available to us after the
date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
communicate the matter to those charged with governance. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act, read with the Rule 7 of the Companies (Accounts) Rules, 2014, as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of acc
estimates and related disclosures made by management.
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» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on other legal and regulatory requirements

1.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act and on the
basis of our examination of the books and records of the company as we considered
appropriate and according to the information and explanation given to us, we have given in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the order, to
the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the boaoks of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the Rule 7 of the Companies (Accounts)
Rules, 2014, as amended.

(e)  On the basis of the written representations received from the directors as on 31st Map
2024 taken on record by the Board of Directors, none of the directors is disqualified aso
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.| {

A
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(f)  With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B".

(g)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us, we report that:

i. The Company does not have any pending litigation which would impact its financial
position in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under a and b above, contain any material misstatement

(h) The company has not declared or paid any dividend during the year..

(i) Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from Apri
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preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the provisions of section 197 read with schedule V to the Companies Act, 2013 are not
applicable to a private limited company.

ForAGSJ & Co.

Chartered Accountants

(FRN. 018096C)
[

_/“&\'.\&/ =

Abhishek Goel
Partner

M.No. 519478
ICAl UDIN: 24519478BKCAGI7625

Place: Delhi
Dated: 26" September 2024
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Annexure A to the Independent Auditor’s report

The Annexure A referred to in Independent Auditors’ Report to the members of GH2 SOLAR Private
Limited (“the Company”), on the financial statements for the year ended 31 March 2024.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,

and to the best of our knowledge and belief, We report that:

(i) In respect of the company’s property, plant and equipment:
(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment up to 31% March 2024.
(B) The Company has maintained proper records showing full particulars of intangible

assets as reflected in books as on 31°* March 2024.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Property, Plant and Equipment have been

physically verified by the management at reasonable intervals; no material discrepancies
were noticed on such verification;

(c) According to the information and explanations given to Us and on the basis of our
examination of the records of the Company, The Company does not have any immovable
properties. Hence clause 3(i)(c) of the Order not applicable to the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Therefore,

the provisions of Clause 3(i)(e) of the order are not applicable to the Company.

(ii) (a) As explained to us & on the basis of the records examined by us, in our opinion, physical
verification of inventory has been conducted at reasonable intervals by the management.
In our opinion, the coverage and procedure of such verification by the management is
appropriate. No discrepancies of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as compared to book

records.

(b) According to the information and explanations given to us and on the basis of qu

examination of the records of the Company, the company has not been sanctioned g
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any point of time of the year, working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets and

hence reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made investments in, nor
provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties
during the year. Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and
3(iii)(f) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our examination
of the records, in respect of loans, investments, guarantees, and security, provisions of section
185 and 186 of the Companies Act, 2013 have been complied with except non-charging of

interest on the loan, if any.

(v) The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the

Order is not applicable.

(vi) As per information & explanation given by the management, the company is not required to
maintain the cost records as per the directions specified by the Central Government under

sub-section (1) of section 148 of the Companies Act.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, em ployees' state insurance,
income-tax, duty of customs, and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no outstanding statutory
dues as on 31st of March, 2024 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-

clause (a) that have not been deposited on account of any dispute.

(vii)  According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or disclosed

any transactions, previously unrecorded as income in the books of account, in the tax

SJ

assessments under the Income Tax Act, 1961 as income during the year.
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(x)

(i)

(i)

(a) The company has not defaulted in payment of interest on any loans or borrowings from
the banks or financial institution defined or notified under the Reserve Bank of India Act,
1934,

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the
Company has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company.;

(e) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under the Act) during the year ended 31st, March 2024. Accordingly, clause
3(ix)(e) is not applicable. and

(f) The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(f) is
not applicable.

(a) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially, or optionally) during the year and accordingly,
reporting under paragraph 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

(b) No report under sub-section (12) of section 143 of the Act, has been filed in Form ADT-4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended from
time to time) with the Central Government, during the year and up to the date of this report.
(c) We report that as the company is not a listed company, has not accepted any public
deposits and has not borrowed money from banks and public financial institutions in excess
of INR 50.00 crores, the vigil mechanism under section 177(9) of the companies act, 2013 is
not applicable to the company. Hence, reporting under paragraph xi(c) of the order is not

applicable.

The Company is not a Nidhi Company. Accordingly, provision of clause 3(xii) (a, b & c) of the

Order is not applicable.
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(xiii)

(xiv)

(xv)

(xvi)

(xvii)

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of Companies Act,

where applicable and the details have been disclosed in the financial statements, as required

by the applicable accounting standards;

According to the information and explanation given to me, the Company is not required to
have an internal audit system under Section 138 of the Act. Accordingly, reporting under

clause 3 (xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with directors or persons connected with him
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the

Company.

According to the information and explanation given to us and based on our examination of the
books and records of the Company:

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934;

(b) The Company has not conducted any non-banking financial or housing finance activities
during the year;

(c) The Company is not a Core Investment Company (hereinafter referred to as “CIC") as
defined in the Core Investment Companies (Directions), 2016, as amended from time to time,
issued by the Reserve Bank of India and hence, reporting under paragraph 3(xvi)(c) of the
Order is not applicable; and

(d) In my opinion and based on the representation received from the management, there is
no core investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly, reporting under paragraph 3(xvi)(d) of the

Order is not applicable.

Based on the examination of the books of accounts, We report that the Company has not
incurred cash losses in the current financial year covered by our audit and the immediately

preceding financial year.

(xviii) There has been resignation of the statutory auditors during the year and no objections or

(xix)

concerns were raised by outgoing auditors.
According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial

liabilities, other information accompanying financial statements, our knowledge of the Board
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(xx)

of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that thic is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither given any
guarantee nor any assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanation provided to me, the Company does not fulfill
the criteria as specified under Section 135(1) of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 and accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

ForAGSJ & Co.
Chartered Accountants

(FRN. 018096C)
N
A2

Abhishek Goel

Partner

M.No. 519478
ICAl UDIN: 24519478BKCAGI7625

Place: Delhi
Date: 26" September 2024
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Annexure — B" to the Independent Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of GH2 SOLAR Private Limited
("the Company") as on March 31, 2024 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAl'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted the audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the Company's internal financial controls system over financial reporting.

Il|Page
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures
that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transaction and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated
In the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.

ForAGSJ & Co.
Chartered Accountants
(FRN. 018096C)

NS w -

Abhishek Goel

Partner G S

M.No. 519478 Place: Delhi

ICAI UDIN: 24519478BKCAGI7625 Dated: 26" September 2024
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GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028

CIN: U40300DL2013PTC249995
BALANCE SHEET AS AT 315T MARCH 2024
[All amounts in lakks, except share data and as stated otherwise |

PARTICULARS

S.NO.

I EQUITY AND UABILITIES

1 Shareholder's funds
(@) Share Capital
(b] Reserves and Surplus

Z Share Application money pending allotment

3 Non-current liabilities
(a) Long-term borrowings
(b) Long term provisions

4 Current liabilities
(a) Short-term borrawings
{b) Trade payables
(i) Total Qutstanding due to Micro and Small Enterprises

(i} Total Outstanding due to other than Micro and Small Enterprises

(C ) Other current liabilities
{d) Short-term provisions

I, ASSETS

1 Non-current assets
(a) Property, Plant and Equipment & Intangible Assets
(i} Property, Plant and Equipments
(1) Intangible assets
(iii) Capital work-in-progress
{iv) Intangibie assets under development

(b} Deferred tax assets (net)
(c) Other non-current assets

2 Current assets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Other current assets

summary of significant accounting policies S
The ;Lon*panying notes are an integral part of the financial statements
As per our report of even date
For AGSJ&CO

Chartered Accountants

FRN: 018096C \
Qz\w/
-/

QN

CA ABHISHEK GOEL

Partner

M.No.- 519478

UDIN : 245194 /8BKCAGI7625
Place: Delhi

Date: 26th September 2024

~ NOTE NO. ASAT

AS AT
— __ March 31, 2024 March 31, 2023
2 345.80 3.80
3 359.13 355.03
70493 35383
222.60
28737 69.50
5 16.69 6.50
304.07 76.00
6 297.78 301.08
7
3,403.96 1,183.45
8 158,57 53.31
9 i 160.17 .. 3725
4,020.48 1,575.09
52507 300093
10
10.1 23.12 26.26
102 1.37 .
o 24.49 26.26 |
11 6.32 0.07
12 o 253.21 7.88
259,53 7.95
13 305.08 -
14 4,049,55 1,164.85
15 279,60 3.66
16 - 333.82 807.21
4,968.05 1,975.72
5,252.07 2,009.93

For and on behalf of the Board of Directors of
GH2 SOLAR PRIVATE LIMITED

J‘ ]
frs# Ak
ANURAG JAIN ADITIJAIN
Director Director

DIN:02833765 DIN:06485388




GH2 SOLAR PRIVATE LIMITED
FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028

CIN: U40300DL2013PTC249995

PROFIT AND LOSS STATEMENT FOR THE PERIOD ENDED 31ST MARCH 2024
(Allamounts in lakhs, except share data and as stated otherwise)

S.NO. PARTICULARS NOTE AS AT AS AT
NO. March 31, 2024 March 31, 2023
INCOME
{a) Revenue from operations 17 6,476.80 6,171.83
(b) Other Income 18 3.47 0.31
Total Income 6,480.27 6,172.14
Il EXPENSES
{a) Cost of Material Consumed 19 4,967.79 5,743.36
(b) Employee benefits expense 20 233.08 186.89
(c) Finance costs 21 43.33 26.38
(d) Depreciation and amortization expenses 10 8.00 11.78
(e) Other expenses 22 729.23 74.34
Total Expenses 5,981.43 6,042.76
M. Profit before tax (I-11) 498.84 129.38
V. Tax Expenses
{a) Current tax 159.00 37.10
(b) Deferred Tax charge/ (credit) (6.25) (1.11)
Total tax expenses 152.75 35.99
V. Profit/ (Loss) for the period from continuing operations 346.09 93.38
Vi, Earnings per equity share: 23
{a) Basic {in Rs.) 10.01 2.70
{b) Diluted (in Rs.) 10.01 2.70
summary of significant accounting policies 1
The accompanying notes are an integral part of the financial statements
As per our report of even date
For AGSJ&CO For and on behalf of the Board of Directors of
Chartered Accountants _ GH2 SOLAR PRIVATE LIMITED
FRN: 018096 L}
‘\, ___/ M RA ‘#\
b-" : - 1+
. grl e
CA ABHISHEK GOEL ANURAG JAIN ADITI JAIN
Partner Director Director
M.No.- 519478 DIN:02833765 DIN:06485388
UDIN : 24519478BKCAGI7625
Place: Delhi
Date: 26th September 2024




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-

CIN: U40300DL2013PTC249995
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

(Al armounts in lakhs, except share data and as stated otherwise)

110028

Particulars

AS AT

_____March 31, 2024

AS AT

March 31, 2023

CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES

Profit before taxation 498,84 129.38
Depreciation and amortisation expense 8.00 11.78
Interest on fixed deposits and others (3.47) (0.31)
Finance Costs 4333 26.38
Prowvision for gratuity and leave encashment 15.18
Operating Profit before working capital change N B  561.88 167.23
Change in operating assets and liabilities
Decrease/{Increase) in Inventories {305.08) -
Decrease/(Increase) in Receivables (2,884.71) (408.58)
Decrease/{Increase) in other current assets 473.39 (570.27)
Decrease/|Increase) in other non current assets 046
Increase/|Decrease| in Trade payables 222051 669,19
Increase/(Decrease] in other current liablities 105.26 (16.06)
Increase/{Decrease] in provisions [3.96) (0.51)
CASH GENERATION FROM OPERATIONS 167.29 (158.54)
Income Tax Paid, net {37.10) (19.03)
Net Cash from Operating Activity (A) 130.19 (177.57)
| CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
Purchase of Fixed Assets 16.23) (5.84)
Interest Receved 347 0.31
Decrease/(increase) in Deposits having original maturity mare than 3 months
and other bank Balances (245.33) (5.31)
NET CASH FROM / (USED IN) INVESTING ACTIVITIES(B) (248.09) (10.84)
CASH FLOW FROM FINANCING ACTIVITIES
Long-term Borrowings 217.87 (3.85)
Short-term Borrowings (3.30) 214.35
Amount received as share application money 222.60 -
Interest paid/Finance Cost (43.33) {26.38)
NET CASH FROM FINANCING ACTIVITIES (C) 393.84 184.11
Total A+B+C ) 27594 (4.30)
Cash and cash eguivalents at the beginning of the Year 3.66 7.96
Cash and cash equivalents at the End of the Year 279.60 3.66
Net increase / (decrease) in cash and cash equivalents '—:_““ 275.94 (4.30)
Cash and cash equivalents consists of:
Cash on hand 20.99 2.28
Balances with Scheduled banks:
In current accounts and deposit account 258.60 1.38
Total 279.60 3.66

Summary of significant accounting policies 1

The accampanying notes are an Integral part of the financial statements
As per our report of even date

For AGSJ&CO
Chartered Accountants
FRN: 01809

Wb

CA ABHISHEK GOFL
Partner

M.No.- 519478
UDIN : 245194 78BKCAGI7625
Place: Delhi

Date: 26th September 2024

For and on behalf of the Boar
GH2 50LAR PRIVATE LIMITED

Rs

d of Directors of

ANURAG JAIN ADITIIAIN
Director Director
DIN:02833765 DIN:06485388




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE- 1, NARAINA INDUSTRIAL AREA, DELHI-110028
CiN: U4030001L2013PTC249995

(All amounts In lakhs, excapt share dats and as stated otherwise)

Annexed to and forming part of Balance Sheet

1

A

Accounting Policies

Caorporate Information

GH2 Solar Private Limited was ncorporated on 28tk March 2013 Paving its regstered office ot Trst Foor € 185, Phuse- 1, Nataina Industrin Ares, Dethi 1002,
The Company s engaged in the business of Electrie power generation Lsing solar ereegy etc

Basis of preparation

(Il The financial statemants of the company have bee prepared in accoroance with Generally Accepted Accaunting Princiies in India {Indian GAAP). The financial statements have been preparec to
tamply In all matertal aspects with the Accounting standards notified unider the Companies [Accgunts) Fulps, 2014, (3 amended) and elevant pravisions of the Companies Act, 2013 The financial
statements Aave oeen prepared on an acerial Basis ang under the historicat cost corvention

(7 Atk Assiets and Liabilities have been classified ds current or non-cu rrent as per the Company's narmal perating cycle and ather criteria set out in the Schedule 11 to the Coi panies Act, 7013,
Based an 1he nature of provided and time betweer the rendering of and their realization in cast and rasn equivalents, the Company has ascertained js opetating cyele as 12 months for the
putiase of current and non-current classification of assets and liabilities

[l Al amount are disciosed in rupees in lakhs
The accounting policies adapted in the meparanon of financial statements are podicy explained below

a) Use of Estimates
The preparation of financial staternents inconformity with Generally Avcepted Accounting Pringiples FEQUITEs Management to make estimates ang assurrptions that affect the
reporied amounts of assets snd iabllities ang disclosure of contingent habilities ar the date of tha financlal statements and the results of operations durirg the FEpOrting period
Although these sstimates are based Upon management's best knowledge of current events and actions, actual resuits could differ from these estimates. Difference berweer
the actual results and estimates are recognized in the period in which the results are knowin / materiaiized

b} Revenue recognition
The revenue in respect of sale of Eoods and services is TECOENIsen whien:
{1} Damestic sales are recogized at the point of display/delivery of Roods 1o the tustomers as oer the terms of the contract which i whan substantial tisks and rewards of ownership pass
o the customers and zre stated net of trade discounts, rebates, excise duty, and goads and services tas
{1} Export sales are recognized tased an the date of the hill af ladiry except for sales 1o export, which are recogfized when the goods crass Indian Tertitory, whith is when substartial risks
and rewards of awnership passes to the customers
(3ll) Fevenue fram seryices is TECORMSED On rendering of seryvices
(tvh interest and ather income are recognized on an accrual basis
{¥) Incame fram export incentives such as premium on the sale of import licenses, duty drawback, eic. are recoghised on an accrua Dasis to the extent the ultimate realisation is
reasgnadly cestain,
[vi) Dividend ifcame iy recognised when Fight ta receive dividentd is estabhshed

el Investments
InvestIEnts that are readily realizable and intended to be held for not mare than a year are classified a5 current investments. Current ineestments are careiod at Iower of cast or fair value
whiese fair value for mutusl funds |s based on net asset value. All ather investments are classitied as long term [nyvestmeats Long term investments are stated at cost of acquisition
Frowisian for diminution in vaiue of long tenm jnvestments Is made, anly If such decline 15 other than temparary

d) Valuation of Inventories
Raw matediai consumasies and stores & spares nave been valued at lower of cost and net reslizable value, on FIFQ method.

Work Ih progress 14 valued at estimated cost Incurred or net realizable value, whichever is iower a5 0er physical verilication carried out dnd certilied by the management.

Finished goods are valued at lower of cost and et realizable value as per physicat verilication carried out and certified by the management, as per prevalent rates as on cate of balance
sheel

e} Praperty Plant & Fquipment & Intangible Assets
| Property alant & equipments are stated at historical cost less provision for impaisment osses, | any, depreciation ang amarlization,
| Intangiole assets are recognized on the hasis of FRCOgMItion crtana as set out i Accounting Standard (A8} 26 “Intangible Assety”

f Depreciation & Amortization
Depreciation & amovtization for the vear has been accounted or: the fallowing basis
Il Piant & machinery, bulfding, furhiture & office eouipment as per useful life of assets specitied in Schadule 1| of Companies Act, 2013

U] Vehicles, on written down vatue method as per the useful e speaified in Sthedule || of Companies Act, 2013

In the case of assets whers an impairmant ioss is recogrized, the revised carrying amount is dep aver the I nseful ife,

] Impairment of assets
Assets are revicwsd for mpairment whenever events or changes in circumstances ndicate that (he Carrying amount may rot be recoverable An mpairmpnt loss 1 recogrised
far the amount by which the asset’s carrying amount. excesds I3 recoverable amaunt being the higher of the asset's net selling price and its value i use . Value in use is based
on the present walue ol the sslimated future cash fllows refating 10 the asser Far the hurpases of assessing impairment, astets are grouped at the lowest ievels doe which there are
separately identifrable cash flows (e cash generating units)

Previously recegnised impairment logses are feversed where the recoverable amaunt Inetesses tecaise of & favaurable change i the estimates used fo celerming the
recoverable amount since the last impaitment was recogmised, A reversal of &n asset's Impairment loss g limited to/its carrying amount that would have been determined
(e of depraciation ar amartization), had no wmpairment loss peen recogrized in prior years,

h) Reti and other benefits

Cetined Contribytion Pran
Pravident fund and Employees Insurance Scherme & definag contribution schemes and the company has na further abhgation beyond the contributions made to the fund,
Contriputians ate charged to prafit and loss accourt i the wear in which they accrue
(1] Defined Benefit Plans
Defined Benefit Plans comprising of Eratuity which is provided tor 15 based on the acturial valuatien tarnied out in accordance with revised AS 15 a5 at the end of the year
(1l Cher Long term employee berefity
Qther Lang term employes benefits camprise of leave ancashment which it pravided for is based on acturial valuation carried aut in accardance with revised AS 15 25 ot the end of the
year

1] Tax on income
IF Current corporate tax s provided on the results for the year alter cansidering applicabie tax rates and laws
| Defarsed tax is provided an iming differences batwean lax and accounting treatments 1hat PginatE in one period and are expected to be reversed or settied in subsequent periods
Defercad tax assets and liabilities are measured using the enacted / substantively enarted tax rates and laws for CONtinuing oparatons,
Deferred 1axn assets in the event of unabsorbed Oepreciation and carry forward lasses under tgs laws, that exreed the deferrad tax liability, are recognized oaiy wheee there 5
wirtual certainty of realization
Deferred fax assets pn other accounts are recognized only to the extent there is reasanable certanty of realizaton

The carrying amount of deferred lax assels i rewewed @t each balance sheet date o reassess ieallzation

x




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028
CIN; U40300012013PTC249995

[All 3mounts in |akhs, except share data and as stated otherwise)

Annexed to and forming part of Balance Sheet

i

k]

Provisions and contingent liabilities

Frovisians are recognized for present obligations, of uncertain Hming of amount, arsing as a resultof a past event where a refiable estimate can be made and it %5 probable
that an outflow of resources embodying economic benefits will be réguired 1o settle the obligation. Where it 15 not prabable that an autflow of resources embodying scongmic
benefits will be required or the amount cahnat be estimated reliably, the abligatian s disclosed a5 2 contingent liallity unless the passibility of outflow of resources embadying econamic
benefits is remare.

Possible obligations, whose existenice will only be confirmen by the accurrence or nor-occurrence of ane or more uncertain future events, sre alse disclosed as Eentingernt
liabilities unless the passitility of outflow of resources embaodying economic benefits is remote

Earnings per share

Basic earmings per share is computed by diiding the ret profit after tax for the eriod attributabie to equity shareholgers falter deducting preterence dwidends and
attrbutable takes) by the weighted average rumber of enquity shares outstanding during the period. The weighted average nimber of equlty shares: outstanding during the
period is adjusted for events such ay bonus issue, bonus element ina rights issue, share sphiz. and reverse chare split {ronsolidation of thares) that have changed the number of
BTy shares autstanding, without a corresponding changs in resources.

Far the purpose of calculating diluted earmings per share, the net profit or loss for the period sttributable to equity shareholders and the weighteo average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares,

Cash and cash equivalents
Cash and cash equivalents comprise cash 2nd cash on deposit with banks and corporations, The Compary considers all highly liguid investments with a remaining maturity at the

date of purchase of three montlis or lass and that are readity camvertible to known amaunts af casn 1o be cash equivalents.

{This soace has been 'efl intentionally|




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028
CIN: U40300DL2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(All amounts in lakhs, except share data and as stated otherwise)

Note 2: SHARE CAPITAL

S.No. Particulars As at March 31, 2024 As at March 31, 2023
Nos. Amount Nos. Amount
Authorised Capital
Equity Shares of Rs.10/- each 5,000,000 500.00 500,000 50.00
5,000,000 500.00 500,000 50.00
Issued, subscribed and fully paid-up share capital
Equity Shares of Rs.10/- each 3,458,000 345.80 38,000 380
3,458,000 345.80 38,000 3.80
(a) Reconciliation of the shares ling at the beginning and at the end of the reporting period
Equity Shares
At the beginning of the year 38,000 3.80 38,000 3.80
Add: Changes during the year for Bonus Shares 3,420,000 342.00 . :
At the end of the year 3,458,000 345.80 38,000 3.80

(b) Rights, preferences and restrictions attached to equity shares:

Meeting.

(

£

Details of shareholders holding more than 5% shares in the Company

The Company has only one class of equity shares having par value of Rs. 10 per share, Fach holder of equity shares is entitled to one vote per share. The ensuing Annual General

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts.
The distribution will be in proporation to the number of equity shares held by the shareholders.

Name of the Shareholder

As at March 31,302-1

As at March 31, 2023

shareholding represents both legal and beneficial ownerships of shares.

(d)

Name of promoters holding equity shares at the end of the year along with percentage change during the year

As at March 31,2024

As per records of the Company, including its register of shareholders/ members and other declarations received fram shareholders regarding beneficial interest, the above

= Nos. % of holding in the class Nos. % of holding in the class
Anurag Jain 2784600 80.53% 13500 35.53%
Aditi Jain 500499 14.47% 5500 14.47%
Kamlesh jain 172500 5.00% - .
ketan Jain - 15000 50.00%

As at March 31, 2023

Nariie of the Promioter Number of shares transfer fu ml::!:l:harus Number of sharesheld % of total shares % change during the year
Anurag Jain 17100 2754000 2784600 80.53% 127%
Aditi Jain z 495000 508500 14.71% %

Name of the Promoter Number of sharey transier

Number of shares

Number of shares held
_issue

% of total shares % change during the year

Anurag lain
Aditi Jain

35.53%
14.47%

13500
5500

Note: During the year under the review, the Company had issued 34,20,000 Bonus Equity Shares to the Shareholders of the Company. Therefore, the total number of equity
shares increased from 38,000 in the previous year to 34,58,000 in the current year.The allotment of the Bonus Shares in proportion of 90 (Ninty} Equity Share for every 1 (One)
equity shares held was completed on 12th December, 2023. The shareholding of Promaters as at the end of peried includes the impact of banus shares.

A



GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DEIHI-110028
CIN: U40300DL2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(Al amaunts in lakhs, excent share data and as stated otnerwise)

Note 3, RESERVES AND SURPLUS:

S, PARTICULARS  asa ' “Asat
No. 31st March 2024 31st March 2023
(a) Surplus in the statement of Profit and Loss
Opening Balanca 283.79 15041
Add/ |Less) : Profit for the year 346.09 9338
Less: Amount adjusted for issue of Bonus shares 270.76
Closing balance 359.13 283.79
(b} Share Premium Reserve
Opening Balance 71.24 71.24
Less: Amount adjusted for issue of Bonus shares 71.24 -
Closing balance - 71.24
Total - 359.13 355.03

Note 4 : LONG TERM BORROWINGS:

[? PARTICULARS As at As at
No. o 31st March 2024 31st March 2023
{al Secured Loan
Loan From Bank against The Hypathecation Of Car 2035 24.24
Less: Current Maturities 414 3.85 |
16.25 2039
{b) Unsecured Loan
Loans From Director 271.13 49.11
Total 287.37 69.50

The Loans are payable over a period of 7 years with a monthly EMI INR 0.46 lakhs

Unsecured Loan : An unsecured long term loan borrowed fram Director (ar interest free

Secured Loan :The Company has availed Vehicle Loan from 1C1CT Bank secured by hypothecation of Motar vehicle

-

Note 5 : LONG TERM PROVISIONS

S. PARTICULARS As at As at
No. 31st March 2024 31st March 2023
l2} Provision for Gratuity 11.81 5.19
(b} Provision for Leave Encashment 4 89 131
Total 16.69 6.50

Note & : SHORT TERM BORROWINGS:

s, PARTICULARS ) As at As at
No. 31st March 2024 31st March 2023
(a) Secured Loan
Bank Loan Against The Hypethetation Of Finished Goods and book
debts 293.64 29723
Current Maturities of Long Term Borrowings 4.14 385
Total 297.78 301.08 |

and perosnal guarantee of Mr. Ketan Jain, lagdish Chand Jain, Aditi Jain and Anurag Jain,

The company has availed working capital limit INR 300 lakhs from Axis bank with mortgage of two residential
property, hypothecation of entire current assets and meovable fixed assets bath present and future (except vehicle)

-

gols



GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110078
CIN: U40300DL.2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

{All amounts in lakhs, excegt shars data and as stated otherwise]

Note 7 : TRADE PAYABLE:

S. PARTICULARS As at As at
No. 31st March 2024 31st March 2023
Trade Payables
Total outstanding dues of micra and small enterprises (refer note no. 36} - -
Total outstanding dues of ather than micro and small enterprise 3,403.96 1,183.45
Total 3,403.96 1,183.45 |
Trade payables as at March 31, 2024
S.No. PARTICULARS Not due Outstanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3years More than 3 years
1 Undisputed dues-MSME = . ;
2 Undisputed dues-Other 2,698.97 704.99 3,403.96
3 Disputed dues-MSME . - -
4 Disputed dues-Other
Total Trade Payable o 2,698.97 704.99 s 3,403.96
| Trade pay_ab!es as at March 31, 2023 B - - __ - _. - ) - -
S.No. PARTICULARS Not due Qutstanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3years More than 3 years
1 Undisputed dues-MSME - ”
2 Undisputed dues-Other 1,183.45 1,183.45
3 Disputed dues-MSME -
4 Disputed dues-Dthar
Total Trace Payable —_ 1,183.45 ; . - 1,183.45

{This space has been left blank intentionally}




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028

CIN: U40300D12013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(Al amounts i fakhs, except share data and as stated atherwise)

Note. 8: OTHER CURRENT LIABILITIES:

5. PARTICULARS
No.

lal Audit fee payable

(b) Advance received from customers
(c) Expenses Payable

{d} salary Payable

{e] Statutory tax Payable

Total

Asat Asat |
31st March 2024 31st March 2023
3.00 011
8.47
26.72 2221
4275 2757
1764 343

15857 53.31 |

Note. 9: SHORT TERM PROVISIONS

5. PARTICULARS
No,

: - =Sl
- Asat  asat |

31st March 2024 31st March 2023

(4] Other provisions

Prowision for Incame Tax
Provision for Gratuity
Pravision for Leave Encashment

Total

15900 37.10

072 0.08

0.44 0.07
- 160.17 37.25 |

[This space has been left blank intentionally)




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028

CIN: U40300D1.2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

|All amounts in thousand af Rupees, except share data and as stated otherwise)

Note 10. Property, Plant & Equipment

10.1 Property, Plant & Equipment

Gross Carrying Value Accumulated ation Net Carrying Value
Description As at Additions Sale/ As at As at For the Year As at Asat As at
O1st April 2073 Adjustment 31st March 2024 01st April 2023 year 31st March 2024 31st March 2024 31st March 2023
Vehicles
Mator vehicle 3826 826 LB 36 4,16 325 1575 1990
Plant & Machinery
Computers and laptop 1371 482 1853 768 180 1144 7.04 602
Office Equiprients 631 6.1 598 00 598 033 034
Total 58.19 482 E3.11 32.02 7.96 39499 23.12 26.26
Previous Year 5245 584 - 58.29 20.24 il7a 32.02 26.26 1221
10.2 Intangible Assets
|— Gross Carrying Value Net Carrying Value
| Description As at Additions Sale/ As at As at Far the Year As at As at As at
f D1st April 2023 Adj 31st March 2024 O1st April 2023 year 315t March 2024 31st March 2024 31st March 2023
Computer saltware and licenses - 141 . 141 - 0.04 00a 137 -
Total = 1.41 - 1.41 - 0.04 0.04 1.37
| Previous Year : - B 2 =

|Thrs space has been left blank intentianally)




GH2 SOLAR PRIVATE LIMITED
FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DEIHI-110028
CIN: U40300D12013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
(Al amounts in lakhs, except share data and as stated atherwise)

Note 11 : DEFERRED TAX ASSETS:

E PARTICULARS e _"-_-_A_Sét___ __Mat_'
No. 31st March 2024 31st March 2023
Deferred Tax Assets:
Property, Plant and equipment 237 007
Gratuity and other employee benefits 39
Total 632 ooy

Note. 12: OTHER NON CURRENT ASSETS

5. PARTICULARS  Asat As at
No. 31st March 2024 31st March 2023
(a] Security Deposit a.0g 0.09
[b) Earmarked fixed deposit towards bank guarantee 252.03 7.09
[} Interest accrued on Fixed deposit 1.08 070
Total o san 7.88

Nate. 13: INVENTORIES

S.  PARTICULARS As at Asat
No. 31st March 2024 31st March 2023 |

ta) Finished Goods 305.08
lAs certified by the management)

Total 305.08 = _1

{This space has been left blank intentionally|




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI- 110078
CIN: U40300D12013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(Al amounts in lakhs, extept share dats and as stated otherwise)

Note. 14: TRADE RECEIVABLES

[s.  wawmewoRs . As at Asat
L2 - 31st March 2024 31st March 2023
Trade Receivables
Wnsecured
Considered good 4,049 55 1,164.85

Total 4,049.55 1,164,85 |

|Ageing Schedule of Trade Receivables as at March 31, 2024

S. PARTICULARS Not due Outstanding for following periods from due date of payment Total
No. Less than 6 Manth 6 Months - 1 years 1-2 years 2-3years  More than 3 years
1 Undisputed considered good - 3,954 56 94 99 4,049 55

2 Undisputed-considered doubtful
3 Disputed-censidered gocd
4 Disputed-considered doubitful - -

Total Trade Receivables 54,56 - 94.99 - - 4,049.55
Ageing Schedule of Trade Receivables as at March 31, 2023 .
5. PARTICULARS Not due Qutstanding for following periods from due date of payment Total
No. Less than 6 Month 6 Months - 1 years 1-2 years 2-3years  More than 3 years

1 Undisputed-considered good - 1.164.85 - - : - i,164.85
2 Undisputed-considered doubtiul . * > :
3 Disputed-considered good

4 Dusputed-considered doubtful

i

Total Trade Receivables L164.85 =

LF|

{This space has been left blank intentionally}




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028
CIN: U40300DL2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(Al amounts in lakhs, except share dara and as stated otherwisa)

Note. 15: CASH AND CASH EQUIVALENTS

5. PARTICULARS As at As at
No. 31st March 2024 31st March 2023 |
(3] Balances with banks:
~On current accounts 222.70 1.38
— On deposit accounts having maturity less than 3 months 35.90
{b] Cash on hand 20.99 2.28
Total 27960 3.6 |

Note. 16: OTHER CURRENT ASSETS

S.  PARTICULARS As at ) Asat

No. 31st March 2024 31st March 2023
{3} Staff Advance 1.10 3!
{b) TDS Receivable 49,48 3597
{c) GST receivable 0.0 8671
{d} Advance to Supplier 28195 676.22
el Secunity Depasit 1.28 1.00

Total 333.82 807.21 |

{This space has been left blank intentionally}
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GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028

CIN: U40300DL2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(All amounts in lakhs, except share data and as stated otherwise)

Note. 17: REVENUE FROM OPERATIONS:

S. PARTICULARS Year ended Year ended
No. 31st March 2024 31st March 2023
[0 = R e M eet 3.5t March 2023 |
(a) Revenue from Products and Services 6,476.80 6,171.83
Total - 6,476.80 6,171.83
Note. 18: OTHER INCOME
S.  PARTICULARS - o Year ended Year ended
No. 31st March 2024 31st March 2023
(a) Interest on Fixed Deposit 3.47 031
Total 3.47 0.31 |

{This space has been left blank intentionally)




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028

CIN: U40300DL2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(All amounts in lakhs, except share data and as stated otherwise)

Note. 19: COST OF MATERIAL CONSUMED
s PARTICULARS T =
No.

{a) Opening stock

Year ended
31st March 2024

Year ended
31st March 2023

5,260.80

(b} Purchase during the year (including traded goods) 5,743.36
(c) Direct Expenses 12.07 -
(d) Less: Closing stock 305.08 -

L Total 4,967.79 5,743.36

Note. 20: EMPLOYEE BENEFITS EXPENSES

S, PARTICULARS Year ended Year ended

No. e 31st March 2024 31st March 2023
(a) Director Remuneration 35,51 3551
(b) Salaries, wages and bonus 182.03 138.29
(c) Staff welfare expenses 0.36 12,95
{d) Recuritment Charges - 0.14
(e} Leave Encashment 5.29 .
if) Gratuity 9.89

Total o 233.08 186.89

Note. 21: FINANCE COSTS

S. PARTICULARS Year ended Year ended

No.

31st March 2024

31st March 2023

{a) Bank Charges

(b} Bank Interest

(¢} Processing Fess

(d) Interest on Car Loan

Total

5.29 0.64
30.58 20.97
6.07 477
1.39 -
- 43.33 26.38

QU
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GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028
CIN: U40300DL2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(All amounts in lakhs, except share data and as stated otherwise)

Note. 22: OTHER EXPENSES

S.  PARTICULARS .

No.

(a}) Audit Fee
{b) Business promotions

{c) Conveyance Chargs

(d) Tour and Travelling

(e} Festival Expenses

(f) Flectricity Expenses

(g) House Keeping & Security Charges
{h) Insurance Charges

(i) Interest paid on Taxes

{j) Printing & Stationary

(k} Legal and Professional charges
(I} Repair & Maintenance
{m) Rent & Hiring Charges

n) Filling Fees

{0) Project Expenses

(p) Software Expenses

{g) Rate & Taxes

{r) Freight Charges

(s} Prior Period Expense

{t) Misc. Expenses

(u} Telephone & Internst Expenses

T ———— e —

Total

Payment to statutory auditors
As auditors;

- Statutory Audit Fee

Tax Audit Fees

{This space has been left blank intentionally}

Year ended Year ended
_31st March 2024 31st March 2023
3.00 0.11
4.70 5.57
20.51 4.40
3.91 42.35
125 3.03
: 2.38
# 2.50
030 0.15
27.48 -
1.42 0.51
5.93 6.48
13.84 5.22
= 0.31
- 0.07
4.06
0.18
637.81
383
0.49
0.38 2
034 125
72923 7434
2.25 0.06
0,75 0.05
3.0 0.11]




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028
CIN: U40300DL2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(All amounts in lakhs, except share data and as stated otherwise)

Note. 23: EARNINGS PER SHARE

S. PARTICULARS

Basic earnings
(a) Caleulation of weighted average number of equity shares of Rs. 10 each

Equity shares at the end of the year

Weighted average number of equity shares outstanding during the year
{b)  Net Profit after tax available for equity share holders
[c)  Basic earnings per share
(d) Nominal value of share (Rs.)

Diluted Earnings
(a) Calculation of weighted average number of equity shares of Rs. 10 each

(c)  Equity shares at the end of the year
{d)  Weighted average number of equity shares outstanding during the year
(e} Net Profit after tax available for equity share

Diluted earnings per share

Nominal value of share (Rs.)

A—s #n

Number of equity shares at the beginning of the year (post adjusting bonus issue during the year)

_— -

(b) Number of equity shares at the beginning of the year (post adjusting bonus issue during the year)

Year ended Year ended
31st March 2024 31st March 2023

3,458,000.00 3,458,000.00
3,458,000.00 3,458,000.00
3,458,000.00 3,458,000.00
346,09 93.38

10.01 2.70

10.00 10.00

_

3,458,000.00 3,458,000.00
3,458,000.00 3,458,000.00
3,458,000.00 3,458,000.00
346.09 93.38

10.01 2.70

10.00 10.00

=S
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GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028

CIN: U40300DL2013PTC249995
RATIO AS AT 31st March 2024
(Al amounts in lakhs, except share data and as stated atherwise)

Mote : 24
Ratia b 2023-2024 | 202223 Variance
Remarks
Numerator Denominator Ratlo |Numerator Denominatar Ratio
3| Current Ratio Current Aseets Current Liabllites 4,968.05 4,020.48 1.24 1,975.72 1,575.09 1.25 1%|NA
{b] Debt-Equity Ratia Long Term Debt + Sharehalder equity 585.16 70493 0.83 37058 358 83 1.03) 206
Short Term Debt Na
() Debt Service Coverage Ratio Earning Before Total principal + 550018 628.45 0.88 167.54 396 96/ 0.42) 107%|
Interest, Interest an
tax, Deprecation & Borrowings Due to increase in profiy
Amortisation and Debt
{d] Return on Equity Ratia Earning After Interest, [Average 34609 531.88| o0ss 933§ 312.14 030 118%)
tax,Depreciation & |Shareholders
Amortisation Equity
Due 1o increase in i
(&) inventory trnover ratia Turnover Average Inventory 6,476 80 15254 | 4246 6,171.83 Na Ny
NA
[ Trade Receivables turnuver ratio Total Sales Average Trade 6,476.80 2,607.20 2.48 6,171.83 L181.78| 5.22] 52 |_
Receivable The caliection cycle for
sale booked in Q4
extends beyond FY end,
resuiting in higher
closing balance of trade
receivables, thereby
impacting the ratio
[g) Trade payables tumaver ratin Total Purchase Average Trade 5,260 80 229371 229 5.743 35] 848 86 6 77 -GE%)
Pavable
Due toincrease in trade
ables
(h} Met working capital turnewer ratio Total Sates Net Working 6,476.80 947,57 6.84 6,171 83 400.63 1541 5 E%]
Capital
Working capital got
optimized
(il Met profit ratia Net Profit Net Sales 34609 — B.476 B0 0.05, 93.38| o002 53%
6,171 .83 Increase in profi
Uil Return on Capital employed Earning Before Total Assets- 542.17 1,231.59 0.44 155.75] 43484 0,35 23
Current Liabilites NA
ik] Return on imvestment Cost of Investment . N4 . - L LE]
ﬁ investment - cost of N4

Ny ests i
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GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028

CIN: U40300DL2013PTC249995
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024
(All amounts in lakhs, except share data and as stated otherwise)

25 Related party disclosures

a

26

Following the information regarding related parties has been determined on the basis of criteria speceifed in A5-18 "Related Party Discloures.

Related parties with whom transactions have taken place during the year

1) Key management personnel

1. Anurag Jain Director
2. Aditi Jain Director
Transactians with related parties: As.at 31st March 2024 As at 3‘15t March 2023 :
Anurag Jain Aditi Jain Anurag Jain Aditi Jain

Transactions with related parties:
Loan received from Director 292.74 49.11
Loan repaid to Director 70.72 - - -
Director Remuneration 17.95 17.56 17.95 18.02
Value of Issue of bonus Equity Shares 275.40 49,50 -
Balance Qutstanding at year ended
Loean Outstanding from Director 27113 - 49.11 -
Director Remuneration Payable 1.50 1.50 1.50 1.50

Contingent Liabilities not provided for -

(i) Guarantee issued by the bank on behalf of the company 1s INR 245.47 lakhs.

(i) There is demand INR .89 lakhs on account of tax deducted at source as per income tax traces portal which management believes that
company position will likely to be upheld and accordingly no provision has been accrued in the financial statements.

{This space has been left intentionally}




GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028
CIN: U40300DL.2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

[All amounts in lakhs, except share data and as stated otherwise)

27 Employee Benefits
As per Accounting standards 15 "Employee Benefits", the disclosure of Employee benefits as defined in the Accounting Standard
are given below:
The present value of abligation is determined based on acturial valuation using Projected Unit Credit Method, which recognises each period of
SErvice as giving rise to additional unit of employee benefit entitlement and measures each unit separately to bulld up the final obligation, The
company has provided for Gratuity & Leave encashment based on Acturial valuation as per projected unit credit method.

Change in present value of obligation

Particulars Gratuity Leave Encashment
Present value of obligation as at the beginning of the periad 5.27 1.38
Acquisition adjustment - -
[Interast cost 0.37 0.10
Current service cost 2.34 1.30
Past Service cost i -
Benefits paid (2.62) *
Actuarial {gain}/loss on obligation re ] 3.89
Present value of obligation as at the end of period 12,53 5.33

Acturial gain/loss recognized

Particulars Gratuity Leave Encashment
Actuarial gain/(loss) for the period - Obligation {7.17) (3.89)
Actuarial (gain)/luss for the period - Plan Assets = :
Tatal (gain)/loss far the period AT 3.89

Actuarial (gain} / loss recognized in the period 7.17 389
Unrecognized actuarial (gains) / losses at the end of period - .

The amounts to be recognized in balance sheet and statement of P & L A/C

Particulars Gratuity Leave Encashment
Present value of obligation as at the end of period 12.53 5.23
Fair value of plan assets as at the end of the period - -
Funded status / Difference (12.53) (5.33)

Excess of actual over estimated
Unrecognized actuarial (gains)/losses - -

Net asset/(liability)recognized in balance sheet (12,53} (5.33)
E recognized in the statement of P & | AfC

Particulars Gratuity Leave Encashment
Current service cost 2.34 1.30
Past Service cost - -
Interest Cost 0.37 0.10
Expected return on Plan Assets - -
Net Actuarial {gain)/loss recognized in the period . Tt 3.89
Expenses recognized in the statement of profit & losses 9.89 5.29

Assumption used in accounting for the gratuity and compensated absences plan

Particulars Gratuity Leave Encashment
|Discount rate 7.09% 7.09%
Salary Escalation Rate 6.00% 6.00%

{This space has been left intentionally)
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GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-I, NARAINA INDUSTRIAL AREA, DELHI-110028
CIN: U403OODL2013PTC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(All amounts in lakhs, except share data and as stated otherwise)

28

29

30

EbS

In the opinion of the management, the value on realization of current assets, loans and advances in the ordinary course of business would nat
be less than the amount at which they are stated in the Balance Sheet and provisions for all known liabilities have been made. Trade and other

reconclliation

Auditor's Remuneration As at March, 24 As at March, 23
- Statutory Audit 3.00 011
- Others 1.00 -
Total 4.00 0.11
Foreign Currency Details: | Asat March, 24 As at March, 23

a) Foreign Exchange Difference credited to Profit & Loss Afc - =
b) Earning in foreign currency :
Value of Export Service Charges - -
¢} Expenditure in foreign currency :
Royalty Expenses - -
Fareign agent Commission - -
FOB Value of Purchases - %
d) Advance Payment for Import of goods - -

Total = :]

Other Statutory Information
a. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year,

b. The Company have not received any fund from any person(s) or entityies), including foreign entities {Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatspever by or an behalf of the Funding Party
(Ultimate Beneficiaries) or
i} provide any Buarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

€. The Company has not advanced or loaned or invested funds to any other person(s) or entitylies), including foreign entities {Intermediaries)
with the understanding that the Intermediary shall:

(1} Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(ultimate beneficiaries) or

(it} Provide any Guarantee, Security, or the like to or on behalf of the Uitimate Beneficiaries

d. The Company does not have any such transaction which is nat recorded in the books of accounts that has heen surrendered or disclosed
as Income during the year in the tax assessments under the Income Tax Act, 1961 {such as, search ar survey or any other relevant provisions of
the Income Tax Act, 1961),

e. The Company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of
Companies Act, 1956 during the financial year.

f. The Company has not been declared as wilful defaulter by any bank or financial institution or any ather lender,

g The Company does not have any Benami property and further, na proceedings have been initiated or are pending against the Company, in
this regard,

h. The Company does not have any form pending for satisafction of charges with ROC beyond the statutory period

{This space has been left intentionally}
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GH2 SOLAR PRIVATE LIMITED

FIRST FLOOR, C-185 PHASE-1, NARAINA INDUSTRIAL AREA, DELHI-110028
CIN: U40300DL20139TC249995

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

(Al amounts in lakhs, except share data and as stated otherwise|

32 Exceptional Items
There are no exceptional items in the current and previous vear for the company

33 Extra Ordinary Items
There are no extra ordinary items in the current and previous year for the company

34 There is no transaction exceeding limit in the financial Year with respect to "Specified Dormestic Transaction” as per sec 92 of Income Tax Act,
1961

35 Discounting Operations
The Company has no other objective of wark that was discontinued.

36 As per the requirements of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), the company has not received any
Intimation ar information from its suppliers regarding their status under the Act, Accardingly, disclosures relating to amounts due to Micro and
Small Enterprises as defined under the MSMED Act have not been provided. Further, in the absence of such infarmation and any claims far
interest from these suppliers, the company has not accrued any interast on outstanding amounts due to Micre and small enterprises under
the MSMED Act, Any interest liability, if applicable, will be recognized as and when the status of such suppliers is confirmed and the interest, |f
any, becomes due.

37 Operations of the Company do nat quality, for reporting as either Business or Geographic Segment, as per the criteria set out under
Accounting Standard (AS) 17 on Segment Reporting

38 The Company has also reclassified / regrouped the Previous year figures in accordance with the requirements applicable in the current year

39 Asinfarmed by the Mmanagement, there is no litigation pending in any court against the company
40 As infarmed by the management, there is no material uncertainty regarding Going concern

41 All amounts in the financial statements are presented in Rupees in lakhs and up to two decimals

For & On Behalf of Board of Directors of
GH2 SOLAR PRIVATE LIMITED
\

RS In AdiEr

ANURAG JAIN ADITIJAIN
Director Directar
DIN:02833765 DIN:06485388




