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INDEPENDENT AUDITOR'S REPORT

To

The Members of GAMMA ROTORS LIMITED
(Formerly known as GAMMA ROTORS PRIVATE LIMITED)

Report on the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of GAMMA ROTORS LIMITED ("The Company”),
which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss, and the
Statement of Cash Flows for the year ended March 31, 2025, notes to the financial slatements, including a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our intormation and according to the explanalions given 1o us, the
aforesaid standalone financial statemenis give the informalion required by the Act in the manner so
required and give a true and fair view In cenformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, and its profit, and its cash flows for the
year ended on that date.

Basis for Opinicn

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our repert. We are independent
of the Campany in ascordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We belisve that the audit
evidencea we have cbtained is sufficient and appropriate to provide a basis for our apinion

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in secticn 134(5) of the Companies
Act, 2013 ("the Act”) with respecl to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, changes in equityand cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 cf the Act. This responsitility alsc includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
approprigte accounting policies: making judgments and estimates thal are reascnable and prudent, and
design, implementation and maintenance of adequate internal financial controls, that were aperating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and=are_free from material
misstatement, whether due to fraud or error. e
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of
Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company'’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

«» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit: We also provide those charged with governance




and to communicate with the mall relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable related safeguards.

Report on Other Legal and Requlatory Requirements

I. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

¢)

d)

€)

f)

h)

)

We have sought and obtained all the infermation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our apinian, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet. the Statement of Profit and Loss, and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014

On the basis of the written representations received from the directors of the Company as on
March 31, 2025 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2025 from being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the adequacy of the internal financial cantrols over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditars) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has notl any pending litigations on its financial position in its standalone
financial statements.;

ii. The Company has made provision, as required under the applicable law or accounting
standards, for matenal foreseeable losses if any, on long-term contracis including
derivative contracts.

iii. There has been no delay in transferrning amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility for all relevant transactions recorded in the software.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of sub-section (11} of section 143 of the
Companies Act, 2013, we give in the Annexure B a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.
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For M/s. D. KHURANA AND COMPANY
Chartered Accountants
Firm Reg. No.: 022696N

CA DEEPAK KHURANA
Membership No.512849

UDIN- 255 |2a49@ Mo FLGr1eH)

Dated: 02.09.2025
Place: New Delhi



ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of GAMMA ROTORS LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GAMMA ROTORS LIMITED
(‘the Company") as of March 31, 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intermal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential compenents of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note’) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls cperated
effectively in all material respecis.

Cur audit involves performing procedures to obtain audil evidence about the adequacy of the internal
controls system over financial reporting and their operating effectiveness. Our audit of internal
controls over financial reperting included obtaining an understanding of internal controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of intemal control based on the assessed risk The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropnate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Contrels Over Financlal Reporting

A company's intermal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that,

in reasonable detail, accurately and fairly reflect the transactions and dispasitions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Ind AS financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are beaing made only in accordance
with authorizations of management and directors of the company. and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the Ind AS financial statemenits.

Inherent Limitations of Internal Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in canditions,
or thal the degrea of compliance with the policies or procedures may deteriorate.

Opinion

In our opinicn, the Company has, in all material respects. an adequate internal financial controls
systemn over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal contrel over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For M/s. D. KHURANA AND COMPANY
Chartered Accountants
Firm Reg. No. : 022696N

CA DEEPAK KHURANA
Membership No.512849

UDIN- 25512849 B3MoF L&leH]

Dated: 02.09.2025
Place: New Delhi




ANNEXURE “B"” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(i) under ‘Repart on Other Legal and Regulatory Reguirements’ section of our
report to the Members of GAMMA ROTORS LIMITED of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given {o us and
the books of account and other records examined by us in the normal course of audit, we report that:

(i) (a)

(&)

(c)

(d)

(e)

{i) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(i) The Company has maintained proper records showing full particulars of Intangible Assets.

The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed

an such verification.

The Company does not own any immovable property, Accordingly, this clause of the Order is not
applicable

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangibie assets or both during the year,

According to the information and explanation given to us, no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1588) and rules made thereunder during the year.

(i) The Company have inventory and working capital limit in excess of Rs. 5 Cr. during the year, in
aggregate, from banks or financial institutions on the basis of security of current assets. As per the
information and explanation given to us the relevant provisions of the companies act, 2013 are complied

with.

(i The Company has during the year, not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses 3(iif) of the
Order are not applicable

(i) According to the information and explanation given to us, the company has no loans, investmeants,
quarantees or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be
complied with
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(v)

(vi)

(i)

(i)

(1)

()

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act. 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and beliel, the Central Government has nol specified maintenance of
cost records under sub-seclion (1) of Section 148 of the Act, in respect of Company's products/
services. Accordingly, the provisions of clause 3(wi) of the Order are not applicable.

(@) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' stale insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outslanding al the year-end for a period of more lhan six months from the date they became

payable.

(b) There are no dues’in respect of Goods and Services Tax, provident fund, employees’' siale
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statulory dues that have not been deposited with the appropriate authorities
on account of any dispute.

According to the information and explanation given to us, company has no transactions, not recorded in

the books of account have been surrendered or disclosed as income during the year in the tax assessmants
under the Income Tax Act, 1961 {43 of 1861),

The Company has not defaulted in repayment of loans or other borrewings or in the payment of interest
thereon to any lender

{a) The Company has not raised moneys by way of iniial public offer or further public offer (including
debt instruments) dunng the year,



(i)

(xii)

(il

(i)

(xv)

(xvi)

{b) According to the information and explanations given to us and based on ouwr examinalion of the
records of the Company, the Company has not issuad any convertible debentures (wheather fully,
partially, or optionally convertible) during the year. However, during the financial year 2024-25,
the Company undertook a private placement on January 10, 2025, of 19, 72,578 equily shares of
22 each at a premium of T125.42 per share to identified investors. Based on our audit procedures,
we report that the said private placement was carried out in compliance with the applicable
provisions of the Companies Act, 2013,

Further, during the financial year 2024-25, the Company has alse

Ilssued bonus shares in the ratio of 1001 (ie., 100 equity shares for every 1 equity share held),
and

Sub-divided its eguily shares from face value of 210 each into 5 equily shares of 2 each

Based on our audit procedures, we report that the aforesaid corporate actions have been carried
out in compliance with the applicable provisions of the Companies Act. 2013

{a) According to the infarmation and explanation given ta us, any fraud by the company or any fraud on
the company has not been noliced or reported during the year,

(b} According to the information and explanation given to us, no report under sub-section (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

{c) According io the information and explanation given to us, no whistle-blower complaints, received
During the year by the company,;

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not
applicable to the company

According to the information and explanations given to us, we are of the opinion that all transactions
with related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc., as required by the
Accounting Standards and the Companies Act, 2013.

According to the information and explanations given to us, the company has adequate internal audil
system.

According to the information and explanations given 1o us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with him and accordingly
the provisions of clause 3(xv) of the Order s not applicable.

According to the information and explanations given to us, we are of the opinion that the company Is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the 'ﬁﬁiﬁrqre not applicable;



{vif)

(i)

[xix)

(300)

()

(b) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bark of India, accordingly the provisions of sub-clause (&) and (d) of clause 3{xvi) of the Order
are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted we
are of opinion that the company has not incurred any cash losses in the financial year and the immediately
preceding financial year,

There has been no resignation of the statutory auditors during the year and accordingly, the provisions of
clause 3(xviii} of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit repart indicating that company is incapable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we nelther give any
guararntee nor any assurance that all iabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due,

The provisions of Section 135 towards corporale social responsibility are not applicable on the company.
Accordingly, the provisions of clause 3{xx) of the Order is not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For M/s. D. KHURANA AND COMPANY
Chartered Accountants
Firm Reg. No. : 022696N

)

KHURANA
Membership No.512849
UDIN- 25512849 O LGIoN]

Dated: 02.09.2025
Place: New Delhi




GAMMA ROTORS LIMITED
{lormoasty Know as GAMMA ROTORS PRIVATE LIMITED)
Ground Floor and First Floor, €-249, Dafence Colony, Seuth Delhi, New Delhi-110024

Balance Sheet a3 at March 31, 2025

I EQUITY & LIABILITIES
1 Sharcholders’ Funds

ia) Shate Capital

b} Reserves and Surplus

Share Application Money Pending Allotrment

2 Nan Current Liabilities
(a) Lang Term Sorrowings
{b) Defered Tox Liabibties (Met)
(e] Long Term Provisions

3 Currant Liabilities
(&) Trade Fayabias
Dues of Micro and Small Enlarprisas

Pues of other than Micro and Small Enferprises

i) Oifver Current Liabilities
() Shor Tesm Provelpns

Il ASSETS

1 Non Current Assets
{a) Fropery, Flant and Eguipments and Intangible Assels

{1) Progerty, Fiant and Equipments
(i} Intangihia Assets

() Man Curant [Nyasimants

(¢} Lomg Term Loans and Advances
() Deferrsd 1ax assats (net)

{e) Onher Mo Current Assels

2 Currenl Asgoeis

{m) Current Imvestiments

{by) frveniories

{e} Trede Hecewables

id) Sham Term Loans and Advances
e} Cash and Cash Equivaienis

if} Other Current Assats

TOTAL

TOTAL

Significant Ascounling Polickes and noles 1o accounts

A per our ispon of svien date

As Pet our, rapoit of the aven date attached

Far Mis 0. KHUR

Ghartered Accoul

Mambesship No 512849

uom: 9.5 512 s BHG FLGt 1ol

Flece, New Daim
Diate: 020N2025

Hotas

w o =

11
n

13

12
14
12
11
18
13

110 39

March 31, 2025 March 31, 2024
{in A3 "00) inRs'00)
2 57.7683.04 218150
34,30, 158.79 82388511
36.87,921 85 26,048,861
1,03, D61 .51 121458 &2
1.03.061 .51 1,21,458.82
1,47,381.83 1,82 456 39
18812720 4,51 054 30
£5, 140,92 3301230
3,941,849 84 B,01,525.50
41.82,633.30 16.29,031.42
247 fa0. 22 1,10.083.37
241,840 22 1,10,083.37
10,031 .90 15,208 81
A 754 64 2,750 B4
2.66,631.84 1,28.082.53
15,159,328 10 35,458 29
1,53421.79 5,561,454 00
- 1,50, 886 66
13.21.031.14 89,028 54
9.32.218.43 2.64.000 77
39,726,001 48 15,00,948.50
41,82,631 30 16,29,031.42

For and on bahal of the Board of Dinectors
GAMMA ROTORS LIMITED

h

ARPAN GHOSH
Director
DBDT2TO7
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SUSHMITA GHOSH
Directar
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GAMMA ROTORS LIMITED
Ty ke on AR ROTORS FRIVATE LIMITED)

Ground Floor and First Fioor, C-243, Defence Colony, South Delhi, New Delhi-110024

Ravenue from Operafiong
Hner Incosmad(Loss) including denvative rading
Tokal Income (1)

EXPENSES

Puréhase of Siock

Change in Inventories of S1o0k
Employes Bensfits Eqpanses

Financs Cost

Deprecigtion end Amorization Expensas
Othér Exponass

Tokal Expenses {1l |

Profit | (Loss) balore Excoptional, Extraordinary items and Tax

Py Pesaod Mejustiveen|

Profit ! [Loss) belore Extraordinany Iema and Tas (1L - IV}

Excaptional & Extracidinary Ilema
Profit [ {Loss) before Tax { V-V

Tax Expense

Currsnt Tax

Lerss: - Muryimum Altermabe Tax Cradit Enlitarmard
Mait ol Tax

Ralnting to Previoiis Years

Deferrad Tax

Total Tax Expansa

Profit / (Loss) after Tax for the Period [Vil - Villj
{Balance Carmed o Balanoe Sheat)

Eamings Per Equity Share - [Face value of ahare Rs. -}

(March 31, 2024: Rs. .10,/-}

Basic (Rs.)

Oiluitad (R4.]

Sigaifeant Adccounting Polcles and notes. 15 Bocounts
Az per our repor of ewen dils

A Per oor repoit of tha even dale silached
For Mis D. KHURANA AND COMPANY
Chaner=d A

e
‘ﬁq |!Ir"‘-" r"l.
i
QEEFAKMR
Partnar N A

Meambershin No 512848
uDi. 8 S5 1 2AUSRMAFLG el

Place. Mew Dedhi
Diate GROB2025

i
r
MNoles March 31, 2028 March 31, 2024
{in Fa.‘68) {in Rs.'00)
16 12.20,464.75 AR, 13415
17 55407 22 1,022 59
12,76,871.97 11,18,156.74
18 21.75,840.13 5 55,220.44
19 {14 63,870 Ba) 71,385.27
FLi] 93 9@ #a 1.11,993.29
21 85,956 78 4859204
36,764 14 I8 ZA1 1
23 350 47 56 132 B5E 20
10,55,364.57 5,57,139.84
2,.21,507.40 1,23 016.90
2.21,507.40 1,312.016.90
_2.21,507.40 1,22.016.90
&5, 140 92 af 042 30
f5, 140 92 3000230
[ 2.2079 {1,853 §2)
70,348 B5 36058 38
1,51,158.585 85,858.51
24
1.34 449.08
1.34 449.08
11038

For and on behalf of the Board of Directors.

Gamma ROTORS LIMITED

et

ARPAN GHOSH
Directon
DagT2TET

Ao A

SLSHMITA GHOSH

Dragior
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GAMMA ROTORS LIMITED
[*DrTIEEY kRaWn 88 GAMMA BOTORS FRVATE LIMTED)

Graund Floos amd Fiesi Floar C-!;-Iﬁ Dal'l-nu-f.‘dnﬂi South Delhi, New Dalhi-110024

Statement of Cash Flow for the year ended March 31, 2026

Particular Murch 29, H26 March 34, 2024
(in 6. 00} (in Fs.'00)
A Crsh Bow Irom opermting acilvities
feet (Profit) before tax 221907 40 122 016 90
Adsiments Tar
Depreciation and amodisatian 35584 14 6 3 61
IMeres pasd i-R=t . 48 552 dd
Dpersiing profit / loss) Befom working capital changes 1,28 4ab 32 206,890 55
CRAamgeEs in working cap
Adjustmanis for {increass| | decreage in oparating assets:
Immanibaries (1483 570 B T1286 27
Trade receyables 828 D277 (505,275 B8)
Shorf-becm loons and advances 1, 3080696 50 36
[MPer CLETENT SEEBLE 16,68 175.65) {2 50841 77)
{11.82.050.24) {6.54,221.82)
Adjisimants for increass | [dscrasss) in opsrating HabiElties
Teade paysbles {65 07T 56 70351 35
Cibmr current iatiitees (2,61 927.10] JAT 64
Short-lerm proviskons 27 12881 G AT
Liwng-tarm (ecyls pns . =
{2,88,075.05) 4,12.589.13
Cash genensted from operations (11,54 47810} o T2 14
el Income tax {pasd) ! refunds {65, 1401 92} (012 3
et cash flow from | jused in) opersting activities {A) {12,18,6168.02) (7L744.44)
B Cash Now from Investing activilies
Cagnl axpendiure on M) B5sets, inchuding caotsl advances {1,90,243 03) (30/850.23)
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InyEsimean . -
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Kl ingrease | (decreang| In Cash and cash equivalents |A+B+C) 12,32,002.59 i, 536 44
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Gy in Hand o FILR I
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The sccompanying Motes sre an integral pari of ihe Financial Statoments.
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GAMMA ROTORS LIMITED
{farmerty known as CAMMA ROTORS PRIVATE LIMITED)
Ground Fioor and First Flaor, C-249, Defence Colony, South Delhi, New Delhi-110024

fi i nts for a reh 31, 2025

1. Company's Profile
Gamma Rotors Privale Limided was incorporsted under the Compamies Act 2013 on Apnl 10, 2018 Gamma Rotors Limited {fovmerty

krown as Gamma Rofors Privale Linwted ) is primarily angageéd in business of assembling ard developing all kinds of unmanded aenal

vehithes sylems (UAVEDrones and lo sell unmanned aengl vehicles{UAVSYdrones and 1o provide the maintenance and secvicing of same.

2. Slgnificant accounting policles:
2.01 Basis of Preparation of Financial Statements:

The financial statemants of the Company have baen prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAD) to comply wilh ihe Azcounbng Standards notified under Secthian 133 of the Companees Act 20713 ("the 2013 Act’) in terms of
General Circular 152013 deled 13 September, 2013 of the Ministry of Corporale Affairs] and other relevant provisions of 2013 Acl. as
spphcable. The financial statemenis have been prepared on sccrual basis under the histoncal cosl convention excepl leasehold and
freghold land, that 2e camed at revalued amounis. The accounling policies adopled in the preparation of the financial statements are
consistent with those followed in the previous year except for the change in the accounling policy for cepreciatian on langiole assets

2.02 Uzse of estimales

The preparation af financial statements in conformity with Generally Accepted Accounting Principies (GAAF) requires management fo make
estmates gnd assumptions that effect the reported amounts of assets and liabiities, disclosure of contingent labiities al the dale of the
financial statements and the reported amount of revenues and expansas dunng the year Actual results could differ from those astimates
Any revision toaccounting estimates is recognised prospeciively n current and fulure periods

2.03 Employes benefits

Employee benefits include provident fund, superannuation fund. gratuity fund, compensated absences. long service awards and posts
employmeant medical benafits

Defined contribution plans

The Company's contributon o provident fung and suparannuation fund are considerad as defined contnbuticn plans and are cherged 8s
an expanse as they fall due bazed on the amount of contribution required to be mads

Defined benefit plans

For defined benefit plans in the form of gatuily fund and posl-employment medical benefits, the cost of providing benefits & determined
using the Projectad Unit Cradit method, with actuarial valuations being camed out gt each Balance Sheel dale. Actuanel gains and losses
are recogrised m the Slatement of Profit and Loss in the period in which they cccur

Pas! service cost 15 recogrised immedialaly to the exient thal the benefits are already vested and olherwise is amodised on a siralght-ine
basis ower the average period unlil the bemefils become vested. The retirement benefit oblgation recognised in the Balance Sheet
represents ihe present value of the defined benefit obligation s agjusted for untecognised past servica cost, as reduced by the fair valus
of scheme assels Any esset resulting from this calculabon 5 imited to past service cost, plus Ihe presant value of avallabla refunds and
reductions In fulure contributions 1o the schemas

Short-term employee benefits :

The undisceunted amaount of short-lerm emplayes benefits expecied to be paid in exchange for the services rendered by employees are
recognised during the year when the employees render the sarvice. Thase benefils include performance incenlive and compansated
absances which are expectad o oocur within welve months after the end of the perod In which the employes renders. the nelaled service
The cost of such compensated absences is accounted as under

(@) in case of accumulated compensated absences. when employees render the services that increase thair entitement of future
compensaled absencas, and

(b} in case of non-accumulating compansated absences, when the absences occur.

Lomg-term employee banefits

Compenssled absences which gre not expected to occur within twelve mopnths after the end of the penod in which the employea rendears
the relaied sarvice are recognised &s a liability at the present value of the defined benefit obligation as &l the Balance Sheel dale less the
fair value of the plan assets oul of which the obligations are expecied o be settied. Long Service Awards are recognised as a liabilty at the
present value of the defined benefit obligaton as st the Balance Sheet dete

2.04 Borrowlng Costs
Barrowing coste that are directly atiributabla to he acquisiion or constrsution of gualifying assets are capitalised as part of the cost of that
capital asset Other barrowing costs are recognised as an expense in the panod in which they are incurred.

For Gamma Rators Limited For Gamma Rolors Limited qj_,;}”
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GAMMA ROTORS LIMITED

[formerly kirown a8 GAMMA ROTORS PRIVATE LIMITED)

Ground Floor and First Flogr, C-248, Defence Colony, South Delhi, New Delhi-110024

Notes 10 the financial statements for the year ended March 31, 2025

2.05 Leases

Lease arangemeanis. where the risks and rewards incidental to ownership of an asset substantially vest with ine lessor, are racognised as
an operating Lease

Lease payments under operaling leass are recognised as an expenses in the statemant of Profit and less ona straight ling basis over the
lease pernod

2.06 Inventories
Hotel Inventorias and consumabies are valued at cost Cost of inventores comprese 2! cosl of purchasse, cosis of conversion and olher
cosls incurmad in bringing the inventones o their present location and condition

2.07 Cash and Cash Equivalent

Cash and cash equivalent comprise cash and cash on deposit with banks. The company considers all highly liquid investments with the
rermaming malunty at the date of purchase of three manths or less end thal are readily convertible o knows amounts of cash to be cash
equivalenis,

208 Cash Flow Statement

Cash Flows are reponed using the indirect method, whereby profit’|{Loss) before extraordinary (fems and tax is adjusted for the effects of
iransactione of non-cash nature and any deferrals or accrual of past or future cash recaipts or payments The Cash flow from aparating,
investing and financing activifies of the company are segregatad basad on the avaiible information.

2,09 Revenua Recognition
Rewenue s recognined based on the nature of activity to the extent | is probable that the economic benefits will fiow to the Company and
revenue can be reliably measured as per Accounting standardi AS)-0 "Revenue Recognition”,

210 Other Incoma
Interest Income 15 gcoounted on accryal bag:s

211 Property, Plant and Equipment

Property, Flant and Bguipment excapt land ars stated at cost, net of accomulated dapreciation and accomulatad impaimant loteag | any
The caost of Property, Plant and Eguipmant inciudes inlarest on bomowings acquisition of qualifing Propariy, Plant and Equipment up to the
date the assel is ready for iis intendad use and other Incidental expenses incurned up 'o that date Exchange differancas ansing on
restatemnant/ settlement of long-term foreign cumency barrowing relating to acquisition of depreciable Property, Plant and Equipment are
adjusted o the cosl of the respective assets and depreciated over the remaining useful life of such assets

Capital Waork-in-progress:

Projects under which assets are not ready for their intended use and other Caplial work-in-progress ara carred at éost samprising direct
cosl. retated incidental expenses and atiributable interest

2.12 Intangibles Assats

Intangible asssis are carned at cost less accumulated amortzation and mparment losses. f any. The cost of an mtangible assel
comprizes s purchase price, including any import dulies and other taxes (other than those subsequently recoverable from the taxing
authorities), and any directly alinbutable expenditure on making the assel ready for s intended use and net of any lrade discounts and
rebates. Subsequent expenditure on an intangible assel after i1s purchase ¢ complelion & recognized as an expense when ncured unless
it is probable that such expenditure will enabie the asse! (o generate fulure economic benefits in excess of s onginally assessed siandardg
aof performanca and such axpanditure can be measured and attributed to the asset rehably, m which case such expenditure is added lo the
cost of the asset

2.13 Daprociation and amortisation
Depraciation amount for assels is the cost of an asset, or other amount sustituted for cost, lass s astimated residual value

Dapraciation an tangibla fixed assets has hean provided on the straight line mathod as per tha usaful life prescribed in schadule 1 1o the
companies Act 2013

Mo amertisetion 1s done in respect of leasebobd land in view of the lease being perpetusl/iLang term lease,
Intamgible assets gre amortised over their estimated usstul e on stanght ine method as follows:
- Software s amontized over a period of 3 years

2,14 [nvestments
Long Tenm Investmants are carmed individuaily at cost less provigion for diminution, other than temporary, in the value of such invesiments
Current investmants (ungquoted) are carmed at cost other then curment investments (guoted)

For Gamma Rotors Limited For Gamma Rotors Limited 'ﬁ:_f) \
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GAMMA ROTORS LIMITED
{formarty known &8 GANMA ROTORS PRIVATE LIMITED)

Ground Floor and First Floor, C-249, Defence C&an:, South Delhi, New Deihi-110024

Motes to the financial statements for the yea ded Ma 31. 202¢F

215 Current and deferred tax

Provision for currant taxation ks ascerained on tha basis of assessable profils computed in accordance with the pravisions of the [ncome
tex Act 1961

Defemed t2x |5 recognised, subject o the consideration of prudence, on tming differences, being the differsnces betwean tavable noome
and sccounting income that originate in one pericd and are capable of being reversed in one or more subsequent pencds Deferred (ax
assets are recognised on unabsarbed depreciabeen and carry forward of losses besed on virtual certainty that sufficient future taxable
incame wili be available against which such defermed asset can be realzed. Deferred fax assets and liabiifies are measured af the lax rates
that have been enacted or substantively eracted by the balance sheel date.

216 Impairment of Assets

The Carrying values of assals/ Cash genaraiing units at sach balance shes! dale are reviewed for imparment f any indication of
impairment exists. The following intangible assets are tested for impairment each financial year even if there is no indication thal the asset
= impeied

2} an intangible assel thal is nol yet availble for use. b) an inlangible assel that s amortised over a penod exceeding ten years from the
date when the assel is availble for use

If the carrying amount of the assels exceed the estimated recoveratle amount, an imparment s recognised for such excess amounl The
impairment lzss & recognsed as an expense in the staterment of profil and Loss, unless the assel is camied at revalued amount, in which
casa 2ny impaimment loss of the revalued assal is treated as a revaluabion decrease [0 the exlend a revaluation reserve 18 availble Tor that
assel

The racoverahle amaun! ks the greater of the net salling price and their valug in use. Value in use is armved at by discantinuing the future
cash flows o their present valus based on an appropriate discount facior

VWhen there is indication that an impainment loss recognised for an assef (other than a revalued assai) in earker sccounting periods mo
longer exisis or may have decregsed. such revarsal of impairment boss Is recognised in the Stelement of Profit and Loss, to the extent the
ampurnt was previously charged 1o the Statement of Profit and Loss. In case of revalued assets such reversal |s not recognised.

2.17 Earning Per Share

Basic aarmings per shaie & GElCulatad using the weighied average number of eguily shares oulstanding dunifig the yvear, Diluled gamings
per share is computad using the weighted average number of aquity and dilutive equity aguivalent shares outstanding during the yaar
excepl whare the results ane anti-dilutive.

2.18 Provisions, Contingent Liabilities and Contingent Assels

A prowvision is created when there is a prasent obiigation as a result of a past event that probably requires an cutflow of rescurces and a
religble estmate can be made of the amount of the obligaton. A disclosure for 2 contingent lisbility s made when there s 8 possible
obligation or a present cbligation that may, but probably will nat, require an outflow of resources. When there Is a possible cbligation or a
present obbgation in respect of which the kebhood of outflow of resources is remote; no provision or disclosune is made. The Company
does a0l recognize assets which are of conbingan! nalure unbl there & virlial cetainty of realsability of such assels However, d il has
become virtually certain thal an inflow of economic benefita will anse, asse! and related income Is recognized in the financial stataments of
Ihe pahod in which the change acours

2.18 Foreign Currency transactions and translation
Transactions in lareign currency are recorded on mbial recogniben al the exchange rates prevailing on the dale of the lransaction.

Accounting for Forward contracls.

Premium { discount on forward exchange contracts, which are not intended for trading or speculation purooses , ere amortised over the
penod of the confracie if such confracts relate to monetary items as al the balance sheat date Any profit or loss ansing on cancelation or
renewal of such a forward exchange conract & recagnised &s income or as expansa in the penod in which such cancellation or renewal s
made.

2.20 Operating Cycle

Based on the neture of products) activities of the Company and the nomal ime between acguisition of assets and their realization in cash
or tash equivalent the Company has delermined s operating cycie as 12 months for the purpose of classification of its assets and
liabiiees & current 2nd non-cument

221 Other Accounting Policies
Accounting polices not specifically referred 1o otharwsa are consistent with generally sccepled accounling prnciples

;’1"‘9..—
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GAMMA RDTORE LIMITED

fizrmmty povowm s A A LB PV A T LI EED
Ground Floor and First Fioor, C-248, Defence Colony, South Deihi, Hew Deihi-110024
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GAMMA ROTORS LIMITED
oty b e TR A METCAS PRIVATE LIMITED)

Greund Flgor and Firet Fioor, C.248, Defence Colony, South Daihi, New Deihii10024
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Jat®

Director

Totd

Year Ended on March 31, 2028

¥ oar Endesd an Ytar Ended on
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—linBa 00} ___finfs00)
1908387 7Y 10454 1 &0
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Yaar Ended on Yaar EnNced an
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GAMMA ROTORS LIMITED

Merch 31, 2028 Mireh 31, 2024
(i R, DH (in R 00}

Tl Cpermiony for (b year

Predgiloss | mier Sax 1.5 148 58 S G5 &
it ProfitLoss) for calculistion of basdc and Diluted EPS ) 1,51, 168,58 5,048 51
Welgliied average misiber of Equlty Shares for Basic EPS -1} Ti1 45250 18,147
Effect of dillistion :

Weighted Average number of Equity shares bor Dikuied EPS (4] 1.12.45250 14 141
Basic EPS A () 134 448 08
Difiind EPS AR 134 440

25 Hasad on e idermation gvailabie with ke comgany. Tha Piinciple amouil g inieres? dus fa The Mo, Small s Madui Enlespises as defined undad * The Micia
Srmall and Medum Errerprises Deveisooment del. I006 (Act) 8 Rs Nil |Previous yaar B bl )

26 The Faregn culiency gapusae of e Comparmy s on March 31, 2025 @ N

TR d Party Tran tions |Pursuant io AS-18);
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ekt Chao Ko (Difecior B 15 5 20041
i) Praveenkumar Jeevanandharn (Director w.e | 19,11 2024)
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For tha Yoar Ended Mapch 31, 2028

Holdng Company Entermésa aver wiieh
and relatives of such Koy Managommant direz o or key A i
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Subrsidiary Koy Mansgumant | their eistives am able
Companies! Feliow Vot Parsanne: 10 saercise significant
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Unsecured Director Loans repasd
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. = Z 87 504 33 5 1,07 61064

For Gamma Rotors Limited For Gamma Rators Limited

Pﬂqw ﬁlm& Director / Director




CAMMA RDTORS LiMITED

For thi Your Ended March 31, 2028
Enterprisss ownad or
and rolatives of such Ky Banagurmni
tiniure of Transanikon Hame of Pariy 1T T T Aunociato Parmon | Faisbves of significantly infuanced T"m"ﬁl \
Subsidiary Companies bl Ky Menigaosn by Wy Fana gt %1 March
i hera Wantures B i parsomnel o their
- ? rukatives
Subsid aried
Astiant (in Re/00) | Aawenl (s RASO0] | Amden [in e 09) At (in R, 001 Amount (in e B0
P riation P Ay bb Salary
i 4,D00.00
Pl (U el B e 1SS
Unsscursd Direcior Loan
SAepan Ghass 280627 234 X0
Recivatie,
Unsecuted Direcior Loan
Wit Cires P (miokis Pt i A 250
- 4040 &) dd 4y 12|
I8 _Payment o £
Particulam [Aurkousit in Ra.'040]
= =
Banlit Yees (net ol GET] 1, 1.200 00
Tatal 1,200 00 1,400, 00

19 I Bie cpiriea of ihe Monrd of DHeteinrs, sUrsi 653208 s S Sanoes e 8 wai 0n ieshinston @ the ardmany aorss of busnose, ol lesel squal o e amoon
witach they are siated and prosision for @ keiown Labibbes have bedn made in he acounts Further Here |3 9o comengent liabilties and'or cammments 4 o We dale 6

B lanos- St s

10 Thes Comjieiy s only one reportetie BUsine i seqiment som el o Sapasas fecasae & roguoed i saccomance with Accounting Standand (A3) 17 en "Segmen

Maooring” nodied by e Companies (Aocouniing),

For Gamma Rotors Limited

Mwaw Director

For Gamma Rotors Limited

Ak




DANME BOTOES LIEITED
Pl oy o (1AL e g T L T
LAl ¥ o Lid

it i e et o P o LS e o C om0 e ¢ P a T s
i st ¢ Ry wnem v
10 i e e gy o] P cow eyt g e 1ok e ) sty o B i P o s e e T v omnn el P e oY i
l:n-:-r.;;l-—l:-ln:ihl'—mn-r-! vy kg Vaeot e Sy A Sre mr e by rimms  debwrd Lo 1 L f | g figp—) Yy o o

(A LR e R e 0 R e e B TS M S W T S AP 4 (e [ DTS S0 20T 0 Sl I ST Wy R |

191 e oy gl B
(01 webun ety ey e o peuid o sy

'-m-:q-'-n.
rﬁm m-ﬂ;nmh;ﬂm:wm! h—'ﬂh—-:
movae of - e | e ety | e P o e
B s S e
Pl g
n, £
e s vk 'y
i, ra e
- F. -
n form ]
¥ ]
-y sl -
& AE L1}
Arcoss - i o=
= o e
e o .t
2] B L)
P Tans frmsy | v TE e, [ s ot v T
[T — LT Ny 'ﬁ- L] ]
et T e aa L] i, e b
S MRS . W S S _————_ _—— ———
Y AP M——
TP R RS P T N (S A ey for i ey b ooyt e P (Ve dee of Barady Mopily i S | BN gl Ge TR P e
|W 1y s e 4 e e W o 1 ey 0 CarTEY n— Eay e P i w3 e LS
PR, VR R T
Tk it | o s, | et A0 N Wy AP DR e Lo e e e wrie
Iin P Tl B of b
g }
T Rl e e e R RS & am
L) Py e o | B a1 s s s e R o g a— [
Tem Lirrpury “um i Sy o e L6 N LEY i Ll D MM B L TR0 e = Ragera (8 Torgses o I00I TR L Crangs B T g Haminy
i P e el | AT T

LRI U e ety ey aevpa——.
b sy i kv g s o rr——

o e R - L i

s il 12! Brcvrrwend s e wharw prmrT

1 oo ey m. o e o o o i i e 'y it e o i s B e bl | e ol S Te e Aad
I Ly Py e DR P T A PR AR S Y T et b L8 0 Nt e vy (e et =
[ v Ty e, aeit @ P Pk o soowt el e Sa Ul el D wime

n-ht_n-mmwhm”n—qn'h—ﬁ-;l—n—n—.nﬁ = u ot Ll

Vi [ ey ou oy W a prena m S peenera o me il v e L] l fm Fursding Puip [ el Benfowres | =

e i Wy g aw Mot o 1 A
A% Irsdincinend woome . .

"t kit e fo s T e T e d o e fry e A2
‘i Carmarm Socal

T o N S SR, ﬁn':.—— L ]

o U S L TR LS i

T e Y e L A L "

For Gamma Rotors Limited For Gamma Rotors Limited
A" Aok
ﬁw{"’ Director Director




TR e L AR AR LS UL G O PRSI s DR LU B

| R A L N P L RS B R Wy B, O

m.-__.i-!illl-d

WS EI.§|.!il|iI 1
L
| L EFE |“..| b et L ai=L | TR
i | b ok s _ B byt @5
B | ied | A e _ . - Ll
REwiE | viwike o i ey
LA [y e e e =
Lol THMRTE T g o s |
S e | | 57 PR S | R b L
!
Siaym el | Swios | v ) v v
= i | LA _ s | i i i R
s AR R | e caiEis .j il ke il gl |
i Lﬁraﬂal spe -



Jopeg
5y

pajily] S40j0Y eluwes) Jod

Jopang ~ %‘ ‘.Qf.mi

b

pajiw| SI0j0y BWWEeSD) Jo4

GLPTION'T W E6s"FE 0 (O ey HFSITIT SIS GETLEIR' L rYLLET TFR6IRY' |
EO'OSL'S [N R 5 L0 9E6h 6LFTOF T SULRLY Sallk SRRy sndn
- : ) Tl P01
: C - - = E - TallE SRR, 3
= = YalE-H20141
00 TELE 00'ed MW'EE0 = 00°§e0’ DsEny £ % Ty | N
tL6LED 00 9. FLSHI'L - FLSFIL SEEBO0T B8 TE - Yk | RS T ST
IELLIET O0'as0HT 19EeR o8t [T [T T FORIT L] - SRR Yas | SIS LIS 3 I
= = e e 0 |
SERLLTI Or'Let’l RECLOE = BY'CLO'EL 1L607 01161 LEPLOTI i) ] AU 2 uninn|
%0 14304
i al i 8 L 9 5 t £ T 1
i (196112¥ ;
¥ { w N o3u| 43 WaEEN jin
AQ A Toso | uohimpasdag ..n.in.w __unn_n i e mng, _qu__.nn__“ﬂ?. E&L"__"._.,.n.n:_ py | AOM Rapaadq ..__5__5_,..__._.___.,;# s ..__am_n_.: aag [ONF
0 My

PTO0T 1-HH1H0 W3N TR Gin0g *E00j0) 3UAJIQ SGhT-1) 0014 15014 pus 1oo] punnis)
DRI T VA SO § ) v iy G
QALINT T SHOLOH VININY D




