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Form No. PAS-3

Return of Allotment
[Pursuant to section 39(4) and 42 (9) of the Companies Act,
2013 and rule 12 and 14 of the Companies (Prospectus and
Allotment of Securities) Rules,2014

Refer instruction kit for filing the form

All fields marked in * are mandatory.

Form language

English Hindi

AC2850418_SRN_FORM_1774965772145

1774965772145

1.Company Information

(a) *Corporate Identity Number (CIN) U14294MH2019PTC333621

(b) *Name of the company EVERGREEN LITHIUM RECYCLING
PRIVATE LIMITED

(c) *Address of the Registered Office of the company Gut No.157/2, Wada- Manor Road   Vada,
Palghar Posheri
421303,PALGHAR,Thane,Maharashtra,42
1303,India

(d) *Email ID of the company *****nts@recyclekaro.com

2.   *Number of allotments 1

3. *Type of security
(Equity/Preference/ Debentures) Equity

4.(a) If Equity: Type of allotment
(Public issue/Bonus issue/Right issue/Conversion of Loans/ Conversion of debenture/ Conversion of preference

shares Private placement/ Preferential allotment/Employee stock option Plan (ESOP)/. Sweat equity/Others)

Conversion of Loans

(b) If Others, please provide details

(c) If Preference: Type of allotment
(Public issue/Bonus issue/Right issue/Conversion of Loans/ Conversion of debenture/
Private placement/ Preferential allotment/Employeestock option Plan (ESOP)/Sweat equity/Others)
(d) If Others, please provide details

(e) If Debentures: Type of allotment
(Public issue/Conversion of Loans/Private placement/Preferential allotment/Others)
(f) If Others, please provide details

(g) Whether Convertible or Non-convertible Convertible Non-convertible
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5. Mode of allotment Cash Other than cash

6.*Date of allotment 31/03/2026

It is confirmed that no such return of allotment is pending to be filed for securities allotted prior to the date of allotment
mentioned in field 6.

Detail of  resolution

7. Details of Shareholder’s Resolution passed

(a) Date of passing Shareholder’s Resolution 02/06/2025

(b) SRN of MGT 14 AC2792816

8. Details of Board Resolution passed

(a) *Date of passing Board Resolution (DD/MM/YYYY)

(b) *Mode of resolution Board Meeting Circulation

(c) *Number of votes cast in favor

(d) *Number of votes cast against

9 Particulars of Securities allotted for cash

     (a)   Class of Security

     (b)   Brief particulars of terms and conditions

     (c)   Number of securities allotted

Nominal Amount per
security (in INR) *

Premium Amount per
security (in INR)

Discount Amount per security (in
INR)

Total Amount (in INR) *

Particulars Amount
due and
payable
per
security (in
INR)

Total Amount
paid (in INR)

Amount
due and
payable
per
security (in
INR)

Total Amount
paid (in INR)

Amount due and
payable per
security(in INR)

Total Amount
paid (in INR)

Amount due
and payable
per security
(in INR)

Total Amount
paid (in INR)

On
application*
On
allotment
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On calls*

Total
amount*

10. Particulars of securities allotted for consideration other than cash

(a) *Class of security

(b) *Number of securities allotted

(c) *Nominal amount per security (in INR)

(d) Premium amount per security (in INR)

(e) Discount amount per security (in INR)

(f) *Amount to be treated as paid up on each security (in INR)

(g) *Total nominal amount (in INR)

(h) Total premium amount (if any) (in INR)

(i) Total discount amount (if any) (in INR)

11.*Details of Consideration

Consideration for which such securities have been allotted Description of the consideration Value (amount in INR)

Property and assets acquired

Goodwill

Services (give nature of services)

Other items (to be specified)
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12. *Whether an agreement or contract is executed in writing  consideration other than cash              Yes                                No

*Particulars of Agreement/Contract

(a) *Date of agreement (DD/MM/YYYY)

(b) *Parties to agreement

(c) *Brief particulars of agreement

13. *Whether valuation report of the Registered Valuer has been obtained for valuation                         Yes                               No
of assets issued in lieu of shares allotted for consideration other than cash

Key information on valuation report

(a) *Name of firm/individual undertaking valuation

(b) *Registration number issued by IBBI

(c) *Email ID

(d) *Mobile number

(e) *Is valuer, a member of professional body i. e. ICAI, ICSI or
ICWAI(Yes/No)

(f) Membership number of the valuer

(g) Permanent Account Number (PAN)

(h) *Has ICAI issued UDIN against the valuation report(Yes/No/NA)

(i) UDIN of valuation report issued by ICAI

(j) *Method of valuation

(k) *Valuation amount

(l) *Date of issue of report (DD/MM/YYYY)

(m) Other brief details of valuation (if any)
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14. Particulars of private placement

(a) *Category to whom allotment is made

Existing shareholders                                                     Employee                                                  Directors

Qualified Institutional Buyers                                       Others

(b) If Others, please provide details

15. Particulars of Bonus shares issued

(a) *Class of security

(b) *Number of bonus shares

(c) *Nominal amount per share (in INR)

(d) *Amount to be treated as paid up per share (In INR)

16. *Particulars of securities allotted in case of conversion

(a) *Class of security Equity

(b) *Number of securities allotted 322062

(c) *Nominal amount per security (in INR) 10

(d) Premium amount per security (in INR 1232

(e) Discount amount per security (in INR) 0

(f) * Amount to be treated as paid up on each security (in INR ) 10

(g) *Total nominal amount (in INR ) 3220620.00

(h) Total premium amount (if any) (in INR ) 396780384.00

(i) Total discount amount (if any) (in INR ) 0.00

17. Details of Conversion

(a)*Brief details of conversion terms pursuant to the approval of the
members of the Company accorded at
the Extraordinary General Meeting
held on June 02, 2025 and in terms of
the loan agreement entered into by
the Company with Evergreen
Recyclekaro (India) Limited, Holding
Company

(b)*Value (amount in INR) 400001004

(c)   In case of preference share, please provide the class of security
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18. *Whether an agreement or contract is executed in writing for allotting securities                            Yes                         No
in case of conversion

Particulars Of Agreement/Contract

(a) *Date of agreement Jun 2, 2025

(b) *Parties to agreement Between Evergreen Recyclekaro
(India) Limited And Evergreen Lithium
Recycling Private Limited

19. Valuation report of security issued

(a) *Whether valuation report of the Registered Valuer has been obtained                                          Yes                               No

Key information on valuation report

(b) *Name of firm/individual undertaking valuation report SUMIT DHADDA

(c) *Registration number issued by IBBI IBBI/RV/14/2018/10160

(d) *Email ID su**************ca.in

(e) *Mobile number 95******44

(f) *Is valuer, a member of professional body i.e. ICAI, ICSI or ICWAI (Yes/No) Y

(g) Membership number of the valuer 402763

(i) Has ICAI issued UDIN against the valuation report  (Yes/No/NA) Yes

(j) UDIN of valuation report issued by ICAI 26402763VZDHHI7181

(k) Method of valuation Net Asset Value Method

(l) Valuation amount per share (in INR) 1242

(m) Date of issue of report (DD/MM/YYYY) 13/03/2026

(n) Other brief details of valuation (if any)

(o) Whether shares are issued at a price lower than the price determined by the                                     Yes                              No
    registered valuer?

(p) If Yes, rationale for the same

(h) Permanent Account Number (PAN)
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Capital structure post allotment

20  Capital structure of the company after taking into consideration the above allotment(s) of shares:

Equity share capital

Number of classes 1

Class of shares Equity Shares Authorised capital Issued capital Subscribed capital Paid up capital

Number of equity shares 1000000 511064 511064 511064

Nominal amount per share (in INR) 10 10 10 10

Total amount of equity shares (in INR) 10000000.00 5110640.00 5110640.00 5110640.00

Preference share capital

Number of classes

Class of shares Authorised capital Issued capital Subscribed capital Paid up capital

Number of preference shares

Nominal amount per share (in INR)

 Total amount of preference shares (in INR)

Unclassified shares

Particulars Authorised capital

Number of Unclassified shares 0

Total amount of (in INR) Unclassified shares 0
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Capital structure post allotment- Debt

Debt Structure of the company after taking into consideration the above allotment(s) of debentures/ other security:

Particulars Total Amount

Debentures

Secured Loans

Others, specify

Attachments

(a) List of Allottees
List of Allottees.xlsx

     Add another attachment

(b) Valuation Report from the valuer, if any
01 Valuation Report -ELRPL.pdf

(c) Copy of contract where securities have been allotted for consideration
other than cash or attachment wherein the details of contract reduced in
writing by the company, if any

Loan agreement.pdf

(d) Optional attachment(s), if any LOA.pdf
PAS 5.pdf
Board resolution.pdf
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Declaration

I am authorised by the Board of Directors of the Company vide resolution no * 03

dated (DD/MM/YYYY) * 31/03/2026 to sign this form and declare that all the requirements of

Companies Act, 2013 and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have
been complied with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of Association.
It is further declared and verified that:

1. All the required attachments have been completely, correctly and legibly attached to this form.
2. The list of allottees is correct and complete as per records of the company.
3. Where the securities are issued other than cash, the contract as well as list of allottees and any other contract of sale, or a
    contract for services or other consideration in respect of which that allotment is made is attached herewith. If not, then an
    attachment has been attached by the company mentioning all the particulars of the contract in writing.
4. The return of allotment in form PAS-2 is not pending for any such allotment of securities, prior to the
    date of allotment mentioned in field 6 of the form.

I hereby declare that, in respect of private placement the company has

1. Allotted securities to less than two hundred persons in aggregate in a financial year excluding exempted categories;
2. Offered such securities through private placement offer letter and no prospectus or any other public advertisement has been
    issued for the same;
3. Completed allotment in respect of earlier private placement offers;
4. Received money payable on subscription of such securities through cheque or demand draft or other banking channels but not in
    cash;
5. Made such offers only to the persons whose names were recorded by the company prior to such invitation and such persons have
    received such offer by name;
6. Maintained a complete record of such offers and acceptances in Form No. PAS-5

*  To be digitally signed by

03141855
DIN1

*Designation

(Director/Managing Director/Manager/Company Secretary/CEO/CFO)
Director

*Director identification number of the director; OR DIN or PAN of the manager or
CEO or CFO or Membership number of the Company Secretary

0*1*1*5*
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 Certificate by practicing professional

I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone through
the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters incidental thereto
and I have verified the above particulars (including attachment(s)) from the original/certified records maintained by the
Company/applicant which is
subject matter of this form and found them to be true, correct and complete and no information material to this form has been
suppressed.

I further certify that:

1. The said records have been properly prepared, signed by the required officers of the Company and maintained as per the relevant
    provisions of the Companies Act, 2013 and were found to be in order;
2. All the required attachments have been completely and legibly attached to this form.

I hereby certify that I have gone through the agreements / contracts entered by the Company as applicable for allotment of
securities for consideration other than cash, the details of which have been provided in the form, and found them to be true, correct
and complete and no material information is suppressed.

* To be digitally signed by

DIN2

*  Category of professional

 Company secretary (in whole-time practice)

 Cost accountant (in whole-time practice)

 Chartered accountant (in whole-time practice)

*  Whether associate or fellow:

  Associate   Fellow

Membership number

Certificate of practice number 1*7*3

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement/certificate and punishment for false evidence respectively.

This eForm has been taken on file maintained by the registrar of companies through electronic mode and on the basis of statement of
correctness given by the filing company.

For office use only:

eForm Service request number (SRN) AC2850418

eForm filing date (DD/MM/YYYY) 31/03/2026



This eForm has been taken on file maintained by the registrar of companies through electronic mode
and on the basis of statement of correctness given by the filing company.

For Office Use Only:

eForm Service request number(SRN) AC2850418

eForm filing date(DD/MM/YYYY) 31/03/2026





VALUATION REPORT FOR DETERMINATION OF 


FAIR VALUE OF EQUITY SHARES 


Evergreen Lithium Recycling Private Limited


SUMIT DHADDA
Registered Valuer –Securities or Financial Assets 


IBBI Reg. No.: IBBI/RV/14/2018/10160







SUMIT DHADDA


REGISTERED VALUER


To, 13 March 2026      


The Board of Directors,


Evergreen Lithium Recycling Private Limited


Gut No.157/2, Wada- Manor Road Vada,


Palghar Posheri, Thane, Palghar-421303,


Maharashtra, India.


Subject: Opinion on Fair Value of Equity Shares of “Evergreen Lithium Recycling Private Limited” for the 


purpose of conversion of Loan into equity shares


Dear Sir/ Madam,


We refer to the engagement letter dated 03 March 2026 and the discussions undertaken with the Management of


Evergreen Lithium Recycling Private Limited (hereinafter referred to as ‘ELRPL’ or ‘the Company’) wherein the


Management of ELRPL has requested Sumit Dhadda, IBBI Registered Valuer-Securities or Financial Assets


(hereinafter referred to as ‘RV’ or ‘we’ or ‘I’) to determine fair value of Equity Shares of ELRPL for the purpose of


conversion of loan into equity shares as on 28 February 2026 ("Valuation Date").


This report sets out our scope of work, background, sources of information, procedures performed by us, key value


considerations and our opinion on the fair value of the equity shares. I have summarized the valuation analysis of the


company as on the valuation date together with the description of the purpose, methodologies used and limitations on


our scope of work in accordance with the Valuation Standards issued by the Institute of Chartered Accountants of India


and Internationally Accepted Valuation principles. Our analysis and report are in conformity with the “ICAI Valuation


Standards” issued by the Institute of Chartered Accountants of India.


Office: B-11, F No 202, Rameshwaram Moti Ashirwad Bldg, Tilak Nagar, Jaipur -302004


sumit.dhadda@dlsca.in, 9571704444 1
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Because of the limited purpose of this report, the financial information presented in this report may be incomplete and contain


departures from generally accepted accounting principles. We have not audited, reviewed, or compiled the financial


information provided by the management and express no assurance on it. Had we audited or reviewed the financial


information, matters may have come to our attention that could have resulted in our use of the amounts that differ from those


provided. Accordingly, we take no responsibility for the underlying data presented in this report.


This document is provided on the basis that it is kept CONFIDENTIAL, and its circulation and use are RESTRICTED. It


should not be copied or sent to any other person without the express permission of our office.


I am pleased to present here with our report on the same. We are thankful to the Management of the company for their kind


co-operation extended during the course of this assignment.


Yours Sincerely,


SUMIT DHADDA


Registered Valuer- SFA


IBBI Reg. No.: IBBI/RV/14/2018/10160  


UDIN: 26402763VZDHHI7181


Date: 13 March 2026  


Place: Jaipur


Valuation Report on Fair Value of ELRPL
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Valuation Date 28 February 2026


Date of Report 13 March 2026 


Purpose of Valuation Regulatory purpose


Base of Valuation Fair Value


Premise of Valuation Going Concern


Value Variation from Standard Assumptions None


Special Assumptions None


Capacity & Status of Valuer External-SUMIT DHADDA (RV-S&FA)


IBBI Registration No. : IBBI/RV/14/2018/10160


Independence The total fees, including the fee for this assignment earned from 


the instructing party are less than 5.0% of our total annual 


revenues.


EXECUTIVE SUMMARY:


FAIR VALUE 
Based on our study and analytical review procedures subject to the limitations expressed within this report, in our opinion the


fair value of the equity shares of ELRPL as on valuation date is INR 1,242 /- per equity share


The above executive summary is to be read in conjunction with the valuation report to which it forms part of and is subject to


the assumptions, caveats and bases of valuation stated herein and should not be read in isolation.


Valuation Report on Fair Value of ELRPL
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INTRODUCTION OF ENGAGEMENT:


Purpose of Valuation Exercise


❖ The Board of Directors of ELRPL appointed registered valuer to issue the valuation report for determination of fair valuation


of equity shares for the purpose of conversion of loan into equity shares as per the internationally accepted valuation


principles, as on 28 February 2026.


❖ In this context, the management requires our assistance in determining the fair value of equity shares of the company. As


requested by the management, we have undertaken the value analysis of the equity shares of the Company on an 'as is


where is', going concern basis, as at 28 February 2026('Valuation Date') as per compliance with the requirements of section


247 Companies Act, 2013 , as amended time to time.


Compliance with Valuation Standards and Valuation Basis


❖ Our analysis and report are in conformity with the “ICAI Valuation Standards” (IVS) issued by the Institute of Chartered


Accountants of India.


a. ICAI Valuation Standard 102 - Valuation Bases


b. ICAI Valuation Standard 103 - Valuation Approaches and Methods


c. ICAI Valuation Standard 201 - Scope of Work, Analyses and Evaluation


d. ICAI Valuation Standard 202 - Reporting and Documentation and


e. ICAI Valuation Standard 301 - Business Valuation


❖ The valuation basis used in arriving at valuation conclusion is ‘Fair Value’. ‘Fair value’ is defined by IVS 101 as “the price


that would be received to sell an asset or paid to transfer liability in an orderly transaction between market participants at


the valuation date.”


❖ IVS 101 defines ‘orderly transaction’ as “a transaction that assumes exposure to the market for a period before the


valuation date to allow for marketing activities that are usual and customary for transactions involving such assets or


liabilities and it is not forced transaction. The length of exposure time will vary according to the type of asset and market


conditions.


Valuation Report on Fair Value of ELRPL
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IVS 101 further defines ‘Market participants’ as “willing buyers and willing sellers in the principal (or most advantageous)


market for the asset or liability that have all of the following characteristics:


❖ they are independent of each other, that is, they are not related parties as defined under applicable accounting framework


and set of reporting/ accounting standards therein, although the price in a related party transaction may be used as an


input to a fair value measurement if the entity has evidence that the transaction was entered into at market term


❖ they are knowledgeable, having a reasonable understanding about the asset or liability and the transaction using all


available information, including information that might be obtained through due care that is usual and customary


❖ they are able to enter into a transaction for the asset or liability; and


❖ they are willing to enter into a transaction for the asset or liability, i.e., they are motivated but not forced or otherwise


compelled to do so.”


Base & Premise for Valuation


❖ As per ICAI Valuation Standards-102, Valuation base means the indication of the type of value being used in an


engagement. Different valuation bases may lead to different conclusions of value. Therefore, it is important for the valuer


to identify the bases of value pertinent to the engagement. This Standard defines the following valuation bases: Fair value,


Participant specific value and Liquidation value.


❖ As the Company is on going concern basis, RV has decided to choose Fair Value as base of valuation. As per IND AS 113


Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between


market participants at the valuation date.


❖ Premise of Value refers to the conditions and circumstances how an asset is deployed. This valuation is performed on the


premise that the Company will continue to operate as a going concern. IVS 102 defines ‘going concern value’ as “the value


of a business enterprise that is expected to continue to operate in the future.”


Valuation Report on Fair Value of ELRPL
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BACKGROUND OF THE COMPANY


Evergreen Lithium Recycling Private Limited is private company incorporated on 26 November 2019. It is registered at Registrar


of Companies, Mumbai II. The company’s Corporate Identification Number (CIN) is U14294MH2019PTC333621, and its


registration number is 333621. ELRPL registered office address is Gut No.157/2, Wada- Manor Road Vada, Palghar Posheri ,


Thane, Palghar- 421303, Maharashtra, India. A screenshot of company’s details as per Ministry of Corporate Affairs (MCA)


portal is given below:
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Company Business Review


The company is primarily engaged in the business of recycling of wastage of lithium batteries.


Existing Capital Structure


❖ The authorized share capital is INR 50,00,000/- divided into 5,00,000 equity shares of face value of INR 10 each.


❖ Issued, subscribed and fully paid-up equity share capital is INR 18,90,020/- divided into 1,89,002 equity shares of
face value of INR 10 each.


Ownership Structure


The details of shareholding of the company are set out below:


Management Structure


The management structure of the company is set out below:


Valuation Report on Fair Value of ELRPL


NAME OF SHAREHOLDERS NO OF SHARES % HOLDING


Rajesh Ramloutan Gupta 100 0.05%


Evergreen Recyclekaro (India) 


Limited 
1,88,902 99.95%


NAME OF DIRECTORS DIN DATE OF APPOINTMENT


Rajesh Ramloutan Gupta 03141855 26/11/2019


Rajv Bhupendra Sanghvi 01907103 11/09/2025
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Unaudited provisional financial statement as on 28 February 2026 is given below :


Capital Account 19,20,41,947.63      Fixed Assets 8,86,82,905.41        


Reserves & Surplus 5,44,68,463.63   Factory Building 2,57,51,904.27   


Evergreen Recyclekaro(I) Pvt Ltd. - Share Capital 18,89,020.00      FURNITURE AND FIXTURE 6,26,401.23        


Rajesh Gupta - Share Capital A/c 1,000.00             Lab Equipment 45,26,240.28      


Share Premium A/c 13,56,83,464.00 MEE PLANT 1,37,56,669.45   


Loans (Liability) 29,99,43,029.50      OFFICE EQUIPMENT 89,923.05           


Bank OD A/c 9,47,14,464.78   PLANT AND MACHINERY 2,79,50,988.43   


Secured Loans 10,71,624.00      Work in Progress 93,14,483.81      


Unsecured Loans 20,41,56,940.72 ABB UPS - 10 KVA T-S 81,351.77           


Current Liabilities 3,02,15,455.04        ABB UPS - 3 KVA T-S 21,814.18           


Profit & Loss A/c 4,27,33,642.30        Bottel ICP-OES Wavecal Soln 500 Ml 5 Ppm 19,507.33           


Opening Balance Electric Material & Fitting 13,00,863.32      


Current Period 4,27,33,642.30   Electrowinning CWIP- Plant & Machinery 1,16,29,178.01   


Electrowinning CWIP- Shed 3,15,294.00        


General Window AC 1.5T 30,641.68           


ICP-OES 5800/5900 System 23,240.45           


Isolation Transformer 24,503.55           


MG HECTOR CAR 11,42,652.83      


MS RACK 6,860.99             


Non-CFC Recirculating Chiller 1,97,003.92        


Provision for Depreciation -1,10,00,000.00  


Servo controlled voltage stabilizer 10 kva 22,629.51           


SFD Spare Pneumatic Impact Piston Vibrator 25,531.94           


SFD Spare Screw Shaft Drive & Driven 84,318.57           


Sharp Dehumidifier DW-J20FMW 27,950.66           


SMF Battery 12V - 42Ah 70,570.21           


Stetching Machine 7,381.97             


Technical Knowknow MCP MHP 26,35,000.00      


Current Assets 47,62,51,169.06      


Closing Stock 29,94,10,956.49 


Deposits (Asset) 21,74,231.00      


Loans & Advances (Asset) 92,91,140.00      


Sundry Debtors 16,28,60,452.76 


Cash-in-Hand 26,036.00           


Bank Accounts 1,06,990.00        


TDS/TCS Receivable 4,24,931.51        


Deferred Tax Asset 12,16,601.00      


Loan to Employee 2,57,003.00        


Prepaid Expense 4,82,827.30        


Total 56,49,34,074.47 Total 56,49,34,074.47 


Evergreen Lithium Recycling Pvt 


Ltd.(1st Apr 2024)


Evergreen Lithium Recycling Pvt 


Ltd.(1st Apr 2024)as at 28-Feb-26 as at 28-Feb-26


ASSETS LIABILITIES
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APPOINTMENT  & IDENTITY OF VALUER


Appointing Authority


As per Section 247 of The Companies Act, 2013, the Board of Directors of ELRPL appointed Sumit Dhadda (Registered Valuer)


for valuation of Equity Shares.


Appointment date, Valuation date and Report date


The Board of Directors appointed Sumit Dhadda on 03 March 2026. The analysis of the fair value of the equity share of the


Company has been carried out on the valuation date i.e., 28 February 2026. The valuation report is issued on 13 March 2026.


Identity of the Valuer


Sumit Dhadda is a Registered Valuer as required under The Companies (Registered Valuers & Valuation) Rules, 2017. Sumit


Dhadda is registered with Insolvency & Bankruptcy Board of India vide registration number IBBI/RV/14/2018/10160. RV’s


primary membership is registered with International Business Valuers Association (IBVA). RV’s Permanent Account Number


(PAN) is AGXPD1172D. RV is a practicing Chartered Accountant having ICAI membership number 402763.


Intended Users of the Report


This Valuation Report is confidential and has been prepared exclusively for ELRPL. It should not be circulated or reproduced to


any other person for any purpose other than as mentioned above, without the prior consent of the valuer. This Valuation report


should not be construed as investment advice, specifically we do not express any opinion on the suitability or otherwise of


entering into the proposed transaction.
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SOURCES OF INFORMATION


Our expression of the opinion on the fair value of the Company is supported by all procedures that we deem to be relevant.


We have obtained sufficient information in accordance with IVS 201- ‘Scope of Work, Analyses and Evaluation’, and relied


on the data, facts, information, documents, and explanations as authenticated, and provided to us by the Management. The


scope of this valuation included a review of the Company’s historical financial statements, other financial and non-financial


data.


We have fully relied on the information provided by the company and do not vouch for the accuracy of the information as is


provided to us by the management of ELRPL. Our opinion was based on the information listed below:


❖ Brief Background of the company and its operation


❖ Incorporation documents, Memorandum of Association and Articles of Association


❖ Audited Statement for the period ended 31 March 2026


❖ Unaudited Provisional Financial Statement for the period ended 28 February 2026.


❖ Discussions and correspondence with the Management in connection with business operations, past industry and


company trends, proposed future business plans and prospects both for company & industry, realizability of assets,


business drivers & risks etc.


❖ Information available in public domain and databases such as MCA, National Stock Exchange, Bombay Stock


Exchange etc.


We have also considered/ obtained such other analysis, review, explanations and information considered reasonably


necessary for our exercise, from the Client or other public available sources. Supporting data, copies of source documents
and other pertinent information supporting our opinion of value are maintained in our files.
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PROCEDURES ADOPTED IN VALUATION


1. Process Flow :Receipt of proposal for valuation includes


❖ Discussion with the management and acceptance of the proposal


❖ Receipt of intimation about appointment and acceptance of proposal


❖ Execution of valuation engagement letter and providing the checklist for required information, documents, and records


❖ Receipt of information, documents as per the checklist


❖ Cross verification of data with concerned officials of the company for clarifications/explanations.


❖ Determining valuations approach, techniques, and methods in compliance with applicable standards


❖ Valuation synthesis & revisiting the assumptions and decision made


❖ Report preparation and its validation.


2. Limitation of Verification


❖ Our valuation report and analysis are subject to the assumptions and limiting conditions as mentioned in Annexure A of


the report.


❖ The relevant information for the purpose of this valuation has been provided by the Management. This report highlights


the basis of the arriving at the value of the Company, identifies various factors affecting the valuation, summarizes the


best valuation methodology keeping in view the circumstances prevailing at the time of valuation and arrives at the opinion


on the value of the Company, considering the facts of the case. However, it may be noted that valuation is a highly


subjective exercise and may differ from Valuer to Valuer depending upon the perception of attendant circumstances. At


best it is an expression of opinion, or a recommendation based on certain assumptions at a given point in time.


❖ In no event we shall be liable for any loss, damage, cost or expense arising in any way from fraudulent acts,


misrepresentations or willful default on the part of the Company, their management, employees or agents. In no


circumstances shall the liability of registered valuer relating to services provide in connection with the engagement set out


in this report exceed the amount paid to us in respect of the fees charged for those services.
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VALUATION APPROACHES


In order to value the Company, we considered three approaches to valuation, as provided under the ‘IVS 103 – Valuation


Approaches and Methods’: the market approach, the income approach and the asset approach.


We have reviewed and analyzed several methods and their results to determine which methods would generate the most


reasonable opinion of value of the Company as on the Valuation Date. After careful consideration of each method, we concluded


that the Cost Approach, assessing with the Net Asset Value method would provide the most appropriate method for computation


of fair value of the Company. A description of these methods and the methods considered but not used are included within this


report.


Both internal and external factors, which influence the value of the Company have been reviewed, analyzed, and interpreted.


Internal factors included financial position and results of operations of the Company. External factors included, among other


things, the status of the economy and the position of the Company relative to the industry. A brief explanation of each valuation


approach is provided below:


Income Approach


The income approach provides an estimate of the present value of the monetary benefits expected to flow to the owners of the


business. It requires the projection of the cash flows that the business is expected to generate. These cash flows are then


converted to their present value by means of discounting, using a rate of return that accounts for the time value of money and


the appropriate degree of risk in the investment. The value of the business is the sum of the discounted cash flows.


Market Approach


The market approach considers actual arm’s-length transactions for which the market value of investments alternative to the


subject company can be observed. The value of a company or an ownership interest in the company can be estimated by


developing relevant multiples for the comparative companies that relate value to underlying revenue, earnings, or cash flow


variable, and then applying these multiples to the comparable underlying revenue, earnings, or cash flow variable for the subject


company. The value multiples can be derived from guideline public company and guideline transactions of the publicly traded


company or public companies.


Cost (Asset-Based) Approach


The value under cost approach is determined based on the underlying value of assets which could be on book value basis,


replacement cost basis or on the basis of realizable value. Under NAV method, the total value of the business is based either on


net asset value or realizable value or replacement cost basis. NAV methodology is most applicable for the business where the


value lies in the underlying assets. The net asset value method is an asset-based approach to valuation where the value of the


business is based on the difference between the fair value of the assets and liabilities of the business.
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VALUATION METHODOLOGIES


The valuation methodology to be adopted varies from case to case depending upon different factors affecting valuation.


Different methodologies are adopted for the valuation of manufacturing, investment, consultancy and trading companies.


Though there are no thumb rules for valuation, the method to be adopted has to be appropriate to the particular purpose for


which valuation is being done as well as the attendant circumstances of each case. For example, a manufacturing company


is generally valued on the combination of asset value and the earning potential of the business. An investment company is


valued based on the fair value of underlying assets.


However, the value is specific to the point in time and may change with the passage of time. The value is derived in the


context of an existing environment that includes economic conditions, state of industry/market and state of business


activities of companies being valued etc. as on the appointed date of valuation. The basis of valuation would depend upon


the purpose of valuation, the type of business, the prospects and other attendant circumstances.


Method of Valuation


There are several commonly used and accepted methods for determining the value of business/shares of the company,


which would be applied to the present case, to the extent relevant and applicable, such as:


• Value based on the Discounted cash flow (DCF) method


• Value based on Market multiples of Comparable listed companies (CCM)


• Net Asset value or Breakup value based on the value of the assets and liabilities (NAV)


Income Approach - Discounted Free Cash Flow Method (DCF)


The DCF method values the asset by discounting the cash flows expected to be generated by the asset for the explicit


forecast period and the perpetuity value (or terminal value) in case of assets with an indefinite life. This method involves


discounting of future cash flows expected to be generated by an asset over its life using an appropriate discount rate to


arrive at the present value. The important inputs for the DCF method are (1) Cash flows; (2) Discount rate; and (3) Terminal


value.
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1. Cash flows: The following are the cash flows which are used for the projections:


(a) Free Cash Flows to Firm (FCFF): FCFF refers to cash flows that are available to all the providers of capital, i.e. equity


shareholders, preference shareholders and lenders. Therefore, cash flows required to service lenders and preference


shareholders such as interest, dividend, repayment of principal amount and even additional fund-raising are not considered in


the calculation of FCFF.


(b) Free Cash Flows to Equity (FCFE): FCFE refers to cash flows available to equity shareholders and therefore, cash flows


after interest, dividend to preference shareholders, principal repayment and additional funds raised from lenders/preference


shareholders are considered.


2. Discount Rate


Discount Rate is the return expected by a market participant from a particular investment and shall reflect not only the time value


of money but also the risk inherent in the asset being valued as well as the risk inherent in achieving the future cash flows.


In discounting,


❖ FCFF : the appropriate discount rate is the weighted average cost of capital, which results in the enterprise value of the


Company.


❖ FCFE : the appropriate discount rate is the cost of equity, which results in the equity value of the Company.


3. Terminal value


It represents the present value at the end of explicit forecast period of all subsequent cash flows to the end of the life of the asset


or into perpetuity if the asset has an indefinite life. There are different methods for estimating the terminal value. The commonly


used methods are:


❖ Gordon (Constant) Growth Model


❖ Variable Growth Model


❖ Exit Multiple


The management has not provided the projections. Therefore, DCF method is not considered for valuation of shares of ELRPL.
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Market Approach -Comparable Company Multiples Method (CCM)


Under the CCM Method, the value of shares/ business of a company is determined based on market multiples of publicly traded


comparable companies, that is, valuation based on multiples benchmark to the multiples of similar assets in the industry. This


valuation is based on the principle that market valuations, taking place between informed buyers and informed sellers,


incorporate all factors relevant to valuation.


This method involves reviewing valuation multiples for companies that are in the same or similar line of business as the company


being valued and then applying the relevant valuation multiples to the subject company to determine its value. The theory behind


this approach is that valuation measures of similar companies, as manifested through stock market valuations of listed


comparable companies, should represent a good proxy for the specific company being valued. Depending on the source of data


available and the underlying company being valued, a variety of valuation measures might be used including Enterprise Value


(EV) to Sales, EV to EBITDA, Price to Earnings, etc.


We have not used the CCM for valuing the equity shares of the Company, as it is very difficult to find comparable listed


companies operating in similar line/size of business of ELRPL.


Asset Approach - Net Asset Value Method (NAV)


The net asset value method is an asset-based approach to valuation where the value of the business is based on the difference


between the fair value of the assets and liabilities of the business. This method is a sound method for estimating the value of a


non-operating business, such as real estate company, or a business that is continuing to generate losses, or which is expected


to be liquidated. Net Asset Value Method is also considered appropriate, where the future cash flows / commercial operations of


the valued company cannot be reasonably ascertained.


Preferred approach to value ELRPL equity shares


The above three approaches are the internationally accepted valuation approaches and are used globally for valuations. After


considering all the approaches, I decided to use NAV method for the purposes of valuation of shares, considering it to be the


most rationale method.


We have selected this method because the net asset value method generally sets a floor to the range of values as an entity


tends not to be worth less than the net value of its underlying assets and liabilities at fair value. Net Asset Value Method is also


considered appropriate, where the future cash flows / commercial operations of the valued company cannot be reasonably


ascertained, or the company is relatively new company. The adjusted net asset value method is an asset-based approach


whereby the value of the business is based on the difference between the fair value of the assets and liabilities of the business.
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VALUATION WORKINGS
Computation of Net Assets of ELRPL as at  28 February 2026 Computation of Fair Value of Equity Shares of 


ELRPL as at 28 February 2026


NAV is a method of business valuation that focuses on the net asset value of a company. The net asset value is identified by


subtracting total liabilities from total assets. The net asset value is then divided by number of equity shares to get the fair value


per equity share. We have reviewed the individual assets & liabilities and based on discussion with Management and


considered their book value equivalent to fair value. We have verified the outstanding number of equity shares from MCA


portal independently.


As per net asset value method, the fair value of equity shares of ELRPL is INR 1,242/- per equity share, as at 28 February


2026.


Valuation Report on Fair Value of ELRPL


PARTICULARS AMOUNT (in INR)


Assets


Fixed Assets 7,93,68,421.60                            


Capital WIP 93,14,483.81                                


Closing Stock 29,94,10,956.49                          


Deposits (Asset) 21,74,231.00                                


Loans & Advances (Asset) 92,91,140.00                                


Sundry Debtors 16,28,60,452.76                          


Cash-in-Hand 26,036.00                                     


Bank Accounts 1,06,990.00                                  


TDS/TCS Receivable 4,24,931.51                                  


Deferred Tax Asset 12,16,601.00                                


Loan to Employee 2,57,003.00                                  


Prepaid Expense 4,82,827.30                                  


Total Assets (A) 56,49,34,074.47                         


Bank OD A/c 9,47,14,464.78                            


Secured Loans 10,71,624.00                                


Unsecured Loans 20,41,56,940.72                          


Current Liabilities 3,02,15,455.04                            


Total liabilities (B) 33,01,58,484.54                         


NET ASSET AVAILABLE TO SHAREHOLDERS (A-B) 23,47,75,589.93                         


PARTICULARS AMOUNT (in INR)


Net Assets available to shareholders (a) 23,47,75,590                                


No. of Equity Shares (b) 1,89,002                                        


Fair Value per Equity Shares (a/b) 1,242.19                                       


Fair Value per Equity Shares  (rounded off) 1,242                                            
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CONCLUSION


In the ultimate analysis, valuation will have to be tempered by the exercise of judicious discretion and judgment taking into


account all the relevant factors. There will always be several factors, e.g. quality of the management, present and


prospective competition, yield on comparable securities and market sentiment etc. which are not evident from the face of


the balance sheet, but which will strongly influence the worth of a share. This concept is also recognized in judicial decisions.


For example, Viscount Simon 39 said in Gold Coast Selection Trust Ltd. Vs. Humphrey reported in 30 TC 209 (House of


Lords) and quoted with approval by the Supreme Court of India in the case reported in 176 ITR 417 as under:


"If the asset takes the form of fully paid shares, the valuation will take into account not only the terms of the


agreement but a number of other factors, such as prospective yield, marketability, the general outlook for the type of


business of the company which has allotted the shares, the result of a contemporary prospectus offering similar


shares for subscription, the capital position of the company, so forth. There may also be an element of value in the


fact that the holding of the shares gives control of the company. If the asset is difficult to value, but is nonetheless


of a money value, the best valuation possible must be made. Valuation is an art, not an exact science. Mathematical


certainty is not demanded, nor indeed is it possible."


As it has been mentioned earlier on choice of valuation methodologies for the companies, the value of each share of ELRPL


has been arrived as per the Net Assets Method approach. Having regard to the aforesaid, the fair value of ELRPL as per the


Net Assets Value method has been determined at INR 1,242 /- per equity share in accordance with this valuation report.


SUMIT DHADDA


Registered Valuer- SFA


IBBI Reg. No.: IBBI/RV/14/2018/10160  


UDIN: 26402763VZDHHI7181


Date:  13 March 2026


Place: Jaipur
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ANNEXURE A- CAVEATS, LIMITATIONS AND  DISCLAIMERS


This report is subject to the following assumptions and limiting conditions:


❖ Restrictions on use of Valuation Report


a) This document has been prepared for the purposes stated herein and should not be relied upon for any other purpose.


b) Our client is the only authorized user of this report and is restricted for the purpose indicated in the engagement letter.


c) This restriction does not preclude the client from providing a copy of the report to third party advisors whose review would


be consistent with the intended use.


d) I do not take any responsibility for the unauthorized use of this report.


❖ Responsibility of RV


a) I owe responsibility only to the authority that has appointed me under the terms of the engagement letter.


b) I will not be liable for any losses, claims, damages, or liabilities arising out of the actions taken, omissions or advice given


by any other person.


c) In no event I shall be liable for any loss, damage, cost, or expenses arising in any way from fraudulent acts,


misrepresentations, or wilful default on part of the client or companies , their directors, employees or agents.


❖ Accuracy of Information


a) While our work has involved an analysis of financial information and accounting records , our engagement does not include


an audit in accordance with generally accepted auditing standards of the clients existing business records.


b) Accordingly, I express no audit opinion or any other form of assurance on this information.


❖ Post Valuation Date Events


a) The user to which this valuation is addressed should read the basis upon which the valuation has been done and be aware


of the potential for later variations in value due to factors that are unforeseen at the valuation date.


b) Due to possible changes in market forces and circumstances, this valuation report can only be regarded as relevant as at


the valuation date
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❖ Range of Value Estimate


a) The valuation of companies and assets is made based on the available facts and circumstances and the conclusions


arrived at in many cases will be subjective and dependent on the exercise of individual judgement .


b) Although every scientific method has been employed in systematically arriving at the value , there is no indisputable single


value and the estimate of the value is normally expressed as falling within a likely range.


❖ No Responsibility to the Actual Price of the subject asset if sold or transferred/ exchanged


a) The actual market price achieved may be higher or lower than our estimate of value ( or range of value) depending upon


the circumstances of the transaction ( eg: the competitive bidding environment), the nature of the business (eg : the


purchaser’s perception of potential synergies.


b) The knowledge, negotiating ability and motivation of the buyers and sellers and the applicability of a discount or premium


for control will also affect actual market price achieved.


c) Accordingly, our valuation conclusion will not necessarily be the price at which actual transaction will take place.


❖ Reliance on the representation of the owners/ clients , their management and other third parties


a) The client/ owner and its management/ representatives warranted to us that the information they supplied was complete,


accurate and true and correct to the best of their knowledge.


b) We have relied upon the representations of the owners/ clients, their management and other third parties concerning the


financial data , operational data, and maintenance schedule of all plant –machinery –equipment –tools- vehicles, real


estate investments and any other investments in tangible assets except as specifically stated to the contrary in the report.


c) I shall not be liable for any loss, damages, cost or expenses arising from fraudulent acts, misrepresentations, or wilful


default on part of the companies, their directors, employee or agents


d) I express no opinion as to how closely the actual results will correspond to those projected / forecast as the achievement


of the forecast results is dependent on actions, plans and assumptions of management.


❖ No procedure performed to corroborate information taken from reliable external sources


a) We have relied on data from external sources also to conclude the valuation. These sources are believed to be reliable .


b) we assume no liability for the truth or accuracy of any data, opinions or estimates furnished by others that have been used


in this analysis.


c) Where we have relied on data, opinions or estimates from external sources, reasonable care has been taken to ensure


that such data has been correctly extracted from those sources and /or reproduced in its proper form and context.
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❖ Compliance with relevant laws


a) The report assumes that the company/business/asset complies fully with relevant laws and regulations applicable in its


area of operations and usage unless otherwise stated, and that the companies/business/assets will be managed in a


competent and responsible manner.


b) Further, as specifically stated to the contrary, this report has given no consideration to matters of a legal nature, including


issues of legal title and compliance with local laws, and litigations and other contingent liabilities that are not


recorded/reflected in the balance sheet/fixed assets register provided to us.


❖ Multiple factors affecting the Valuation Report


a) The valuation report is tempered by the exercise of judicious discretion by the RV, taking into account the relevant factors.


b) There will always be several factors, e.g. management capability, present and prospective competition, yield on


comparable securities, market sentiment, etc. which may not be apparent from the Balance Sheet but could strongly


influence the value.


❖ Future services including but not limited to Testimony or attendance in courts/ tribunals/ authorities for the


opinion of value in the Valuation Report


a) I/We are fully aware that based on the opinion of value expressed in this report, I/we may be required to give testimony or


attend court / judicial proceedings with regard to the subject assets, although it is out of scope of the assignment, unless


specific arrangements to do so have been made in advance, or as otherwise required by law.


b) In such event, the party seeking our evidence in the proceedings shall bear the cost/professional fee of attending court /


judicial proceedings and my / our tendering evidence before such authority shall be under the applicable laws.
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 
 
 
 


CIN: U14294MH2019PTC333621 


Gut no. 157/2, Wada Manor Road, Village Posheri, Tal. Wada, Dist. Palghar 421303 


Factory Address: Survey No.45/8, Gut no. 45, Hissa No.8, Village Apati, Tal. Vikramgad, Dist. Palghar. 
Telephone: 022-41231340 E-mail: info@recyclekaro.com Website: www.recyclekaro.com 


List of Allottees 


 


Table A 


 


Name of the Company Evergreen Lithium Recycling Private Limited 


Date of Allotment March 31, 2026 


Type of Securities Allotted Equity Shares 


Nominal Amount Per Security (in Rs.) 10/- 


Premium Amount Per Security (in Rs.) 1,232/- 


Total Number of Allottees 1 


Brief Particulars in respect of terms and 


condition, voting rights etc. 


Paripassu with existing shares in all respect including 


for dividend and voting 


 


Table B 


 


Sr. 


No. 


Name & 


Occupation of 


Allottee 


Address of Allottee Nationality 


of the 


Allottee 


Number 


of Shares 


Allotted 


*Total 


Amount paid 


(including 


Premium) (in 


Rupees) 


Total Amount to 


be paid on calls 


(including 


premium) (in 


Rupees) 


1 Evergreen 


Recyclekaro 


(India) Limited 


Occupation: 


Business 


1603, Atrium B, Rupa 


Solitaire, Millennium 


Business Park, 


Mahape, Thane, 


400710 


Indian 3,22,062 Nil Nil 


 


 


 


 


 


*Evergreen Recyclekaro (India) Limited, Holding Company, had advanced an unsecured loan of Rs. 40,00,01,004/- 


to its wholly owned subsidiary i.e. Evergreen Lithium Recycling Private Limited and it was approved by 


Members at the Extraordinary General Meeting held on June 02, 2025 to convert the outstanding Loan into equity 


shares. 


 


For EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 


 


 


_________________________ 


Rajesh Gupta  


Director 


DIN: 03141855 


 


Date:  March 31, 2026 


Place: Navi Mumbai 
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 
 
 


CIN: U14294MH2019PTC333621 


Gut no. 157/2, Wada Manor Road, Village Posheri, Tal. Wada, Dist. Palghar 421303 


Factory Address: Survey No.45/8, Gut no. 45, Hissa No.8, Village Apati, Tal. Vikramgad, Dist. Palghar. 
Telephone: 022-41231340 E-mail: info@recyclekaro.com Website: www.recyclekaro.com 


Form PAS-5 


(Section 42(7) and Rule 14(3) of Companies (Prospectus and Allotment of Securities) Rules, 2014) 


Record of a Private Placement Offer to be kept by the Company 


 


Name of the Company: EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 


 


Registered office of the company: Gut No.157/2, Wada- Manor Road Vada, Palghar Posheri Thane 421303 


 


CIN: U14294MH2019PTC333621 


 


DETAILS OF PRIVATE PLACEMENT OFFER: 


 


Date when approval of the relevant authority (board or the shareholders, as the case may be) obtained 


for the current Private Placement Offer Letter: March 31, 2026 


 


Extra Ordinary General Meeting held on June 02, 2025 


 


Amount of offer: 3,22,062 (Three Lakh Twenty-Two Thousand Sixty-Two) Equity shares of Rs. 10 (Ten each) at 


premium of Rs. 1,232 (Rupees One Thousand Two Hundred Thirty-Two Only), on preferential basis in lieu of 


and against the conversion of loan of Rs. Rs. 40,00,01,004/- (Rupees Forty Crore One Thousand Four Only) 


 


Date of circulation of private placement offer letter: NA 


 


Following details of the persons to whom private placement offer letter has been circulated: - 


 


Name Father’s 


Name/ 


Spouse 


Name 


Address Email id & Phone no. 


Evergreen Recyclekaro (India) 


Limited 


 


NA 1603, Atrium B, Rupa Solitaire, 


Millennium Business Park, Mahape, 


Thane, 400710 


Email: accounts@recyclekaro.com 


 


Mobile no. 02241231340 


 


 


 


For EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 


 


 


 


_________________________ 


Rajesh Gupta  


Director 


DIN: 03141855 


 


Date:  March 31, 2026 


Place: Navi Mumbai 
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 
 
 


CIN: U14294MH2019PTC333621 


Gut no. 157/2, Wada Manor Road, Village Posheri, Tal. Wada, Dist. Palghar 421303 


Factory Address: Survey No.45/8, Gut no. 45, Hissa No.8, Village Apati, Tal. Vikramgad, Dist. Palghar. 
Telephone: 022-41231340 E-mail: info@recyclekaro.com Website: www.recyclekaro.com 


CERTIFIED TRUE COPY OF RESOLUTION PASSED IN THE MEETING OF THE BOARD OF DIRECTORS OF 


EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED HELD ON TUESDAY, MARCH 31, 2026, AT 1603, 


BUILDING NO. B, ATRIUM B, SECTOR NO. 1, RUPA SOLITAIRE, MILLENNIUM BUSINESS PARK, MAHAPE, 


NAVI MUMBAI-400710, AT 11.00 A.M. 


 


Allotment of 3,22,062 equity shares upon conversion of loan taken by the Company from its holding company: 


 


“RESOLVED THAT pursuant to the provisions of Section 62(3) and other applicable provisions, if any, of the 


Companies Act, 2013 read with the Rules made thereunder (including any statutory modification or re-enactment 


thereof for the time being in force), and pursuant to the approval of the members of the Company accorded at the 


Extraordinary General Meeting held on June 02, 2025 and in terms of the loan agreement entered into by the Company 


with Evergreen Recyclekaro (India) Limited, Holding Company, which provides for conversion of loan into equity 


shares, the consent of the Board of Directors of the Company be and is hereby accorded for conversion of the 


outstanding loan of Rs. 40,00,01,004/- (Rupees Forty Crore One Thousand and Four Only) into Equity Shares of the 


Company. 


 


RESOLVED FURTHER THAT pursuant to such conversion of outstanding loan, 3,22,062 (Three Lakh Twenty-Two 


Thousand Sixty-Two) Equity Shares of face value Rs. 10/- each be and are hereby allotted at an issue price of Rs. 1,242/- 


(Rupees One Thousand Two Hundred Forty-Two Only) per share, including premium of Rs. 1,232/-(Rupees One 


Thousand Two Hundred Thirty-Two Only) per share, aggregating to Rs. 40,00,01,004/- (Rupees Forty Crore One 


Thousand and Four Only), to Evergreen Recyclekaro (India) Limited, Holding Company.  


 


RESOLVED FURTHER THAT the said Equity Shares shall rank pari passu with the existing Equity Shares of the 


Company in all respects, including dividend. 


 


RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to file the Return of 


Allotment in e-Form PAS-3 or such other applicable form, from time to time, with the Registrar of Companies / Ministry 


of Corporate Affairs and to affix his/her Digital Signature thereto as required. 


 


RESOLVED FURTHER THAT the share certificates in respect of the aforesaid Equity Shares be issued in physical 


form under the common seal of the Company, if any, and be signed by two Directors or Company Secretary, if any, in 


accordance with the provisions of the Companies Act, 2013. 


 


RESOLVED FURTHER THAT necessary entries in respect of the issue and allotment of the aforesaid shares be made 


in the Register of Members of the Company. 


 


RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to prepare, execute and issue 


the Letter of Offer and such other documents, papers and writings as may be required and to do all such acts, deeds 


and things as may be necessary or expedient in connection with the implementation of this resolution.” 


 


For EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 


 


 


_________________________ 


Rajesh Ramloutan Gupta  


Director 


DIN: 03141855 


 


Date:  March 31, 2026 


Place: Navi Mumbai 
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