Form No. AOC-4 XBRL

Form language
Form for filing XBRL document in respect of financial statement (® English () Hindi
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and
rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Company Information

1 (a) *Corporate Identity Number (C|N) U14294MH2019PTC333621

(b) *Authorized capital of the company as on the date of filing (in Rs.) 5000000

(c) *Number of members of the company as on the date of filing

2 (a) *Name of the company FE)X:E\ESTT;EEI:AIE:'E;'UM RECYCLING

(b) *Address of registered office of the company Gut No.157/2, Wada- Manor
Road Vada, Palghar Posheri
421303, NA, PALGHAR, Thane,
Maharashtra, India, 421303

(c) *Email id of the company
*E*X**nts@recyclekaro.com

3 Financial year to which financial statements relates

*From (DD/MM/YYYY
(DB/MM/YY) 01/04/2024
*To (DD/MM/YYYY
o {DB/MMAYYYY) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 30/10/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements

Adopted Financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/ P

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" VYes (® No (— Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 01/11/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025
(e) Whether any extension for AGM granted (e Yes " No
(f) SRN of form GNL-1 AB7288835
(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY) 01/11/2025
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Financial details

6 (a) *Type of Industry
(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of (® AS (" IndAS
7 Whether consolidated Financial Statements are also being filed (" Yes (@ No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes " No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 (" Yes (" No
Secretarial audit
9 *Whether Secretarial Audit is applicable " Yes (e No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

During the year under review, the
Company has earned revenue of
Rs. 2,832,694/- Hundreds in
Current year and in previous year
company has earned revenue of
Rs. 3,129,931/-. The net Profit for
the year under review has been
INR 139,739/- Hundreds as
against net profit of 104,419/-
Hundreds during the previous

financial year.
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SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,

2016 as provided in the Table below :-

Other denomination

Particulars SBNs
notes

Total

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

) Yes " No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not Applicable)

Not applicable

Attachment(s)

(a) *XBRL financial statements duly authenticated as per
section 134 (including Board’s report, auditors’ report and
other documents)

(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

XBRL333621Standalone.xml

MAX 10 MB

ELRPL_Financials_Standalone_Fy
24-25. (2).pdf

MAX 10 MB

MAX 10 MB

MAX 10 MB
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(g) Optional attachments (s) — if any

Lithium - Director Report.pdf

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* |g4

Dated*

30/10/2025

to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and

all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of

the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified

under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

RAJESH
RAMLOU
AN GUPT,

Director

(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/

Resolution Professional (RP))

*Director identification number of the director; or PAN of the manager or CEO or CFO or
Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary

0*1*1*5*

Page 5 of 7




Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by

(" Chartered accountant (in whole-time practice) CHHEDA TEares

(" Cost accountant (in whole-time practice)

(¢ Company Secretary (in whole-time practice)

*Whether associate or fellow

(e Associate (" Fellow

Membership number

Certificate of Practi b
ertificate of Practice number 1#7%3

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) AC1948354
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*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

30/01/2026
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For office use only:

eForm Service request number(SRN) |AC1948354
eForm filing date(DD/MM/YYYY) |02/02/2026
Name of the authorizing officer |Shivraj Ranjeri

This e-Form is hereby registered

Signature-Not

Verified
Digita"ﬂ@;ﬂ by
DS REGISTRA
COMPANIES

MAHARA

MUMBAI
Date: 202@5
11:47:271

Date of Signing (DD/MM/YYYY) 05/02/2026





2 602, Floor 6, Raheja Titani
M S K C & ASSOC] ates LLP WestergoErxprefs Sf;hwaa}'?‘g?etanjali Railway Colony
(Formerly known as M S K C& Associates) Ram Nagar, Goregaon (E) Mumbai 400063, INDIA
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Evergreen Lithium Recycling Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Evergreen Lithium Recycling Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit
and Loss and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read Companies (Accounting Standards) Rules, 2021 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statement, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
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MSKC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Other Matter

The financial statements of the Company for the year ended March 31, 2024 were audited by another
auditor whose report dated September 06, 2024 expressed an unmodified opinion on those statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matters stated in
paragraph 2 (h) (vi) below on reporting under Rule 11(g) and that in the absence of sufficient
and appropriate audit evidence we could not ascertain whether the daily backup is maintained
throughout the audit period, as explained in Note 46 to the financial statements.

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.
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Tel: +91 44 6131 0200 | LLPIN: ACK-7004
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MSKC & Associates LLP

(Formerly known asMSKC & Associates)
Chartered Accountants

e. On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f. The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and
paragraph 2 (h) (vi) below on reporting under Rule 11(g).

g. With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure C”.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

iv.

a. The Management has represented that, to the best of its knowledge and belief, as
disclosed in note (xii) of the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief, as
discussed in note (xii) of the financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, as on
the date of this audit report, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come to
our notice that has caused us to believe that the representations under sub-clause

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21/ 22, Alandur Road, Guindy, Chennai 600032, INDIA
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(Formerly known as M S K C & Associates)

Chartered Accountants

vi.

(i) and (ii) of Rule 11(e) as provided under (a) and (b) above, contain any material
mis-statement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility.

Further, where enabled, audit trail feature has been operated for all relevant
transactions recorded in the accounting software. Also, during the course of our audit,
we did not come across any instance of audit trail feature being tampered with in
respect of such accounting software. Additionally, it was noted that the audit trail logs
for previous year (i.e. 2023 - 2024) was not retained by the Company as the audit
logging feature was enabled on December 16, 2023, as explained in Note 46 to the
financial statements.

3. In our opinion, according to information, explanations given to us, the provisions of Section 197
read with Schedule V of the Act and the rules thereunder are not applicable to the Company
as it is a private Company.

For M'S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registralgicm Number: 0015955/5000168

(;9 ) foevie 51”2

Vishit Jhaveri
Partner

Membership No. 105562
UDIN: 25105562BNFWZW9572

Place: Mumbai

Date: 31 October 2025

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21/ 22, Alandur Road, Guindy, Chennai 600032, INDIA

Ahmedabad

Tel: +91 44 6131 0200 | LLPIN: ACK-7004
| Bengaluru | Chennai | Gurugram | Hyderabad | Kolkata | Mumbai | Pune





MSKC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143 (3) (i) of the Act, we
are also responsible for the purpose of expressing an opinion on the effectiveness of the
Company’s internal financial control with reference to the financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and board of directors.

Conclude on the appropriateness of management’s and board of directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

poae
Vishit Jhaveri
Partner

Membership No. 105562
UDIN: 25105562BNFWZW9572

Place: Mumbai
Date: 31 October 2025
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MSKC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2025

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report

i. (@) A The Company has maintained proper records showing full particulars including
quantitative details and situation of property, plant and equipment.

B The Company has no intangible assets. Accordingly, the provisions stated under clause
3(i)(a)(B) of the Order are not applicable to the Company.

(b)  Property, Plant and Equipment, have been physically verified by the management at
reasonable intervals and no material discrepancies were identified on such
verification.

(c)  According to the information and explanations given to us, there are no immovable
properties, and accordingly, the provisions stated under clause 3(i)(c) of the Order
are not applicable to the Company.

(d)  According to the information and explanations given to us, the Company has not
revalued its property, plant and Equipment during the year. The Company does not
have any intangible assets. Accordingly, the provisions stated under clause 3(i)(d) of
the Order are not applicable to the Company.

(e)  According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable
to the Company.

ii. (@) Theinventory has been physically verified during the year by the management. In our
opinion, the frequency of verification, coverage and procedure of such verification is
reasonable and appropriate., having regard to the size of the Company and the nature
of its operations. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of
inventory.

(b)  During any point of time of the year, the Company has been sanctioned working
capital limits in excess of Rs. 5 crores rupees, in aggregate from Banks on the basis
of security of current assets. Refer note 38 to the financial statements.

Based on the records examined by us in the normal course of audit of the financial
statements, statements filed with such Banks are not in agreement with the books of
accounts of the Company. Refer note 38 to the financial statements.
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iii.

iv.

vi.

vii. (a)

According to the information and explanations provided to us, the Company has not
made any investments in, or provided ‘any guarantee or security, or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the provisions stated
under clause 3(iii) of the Order are not applicable to the Company.

According to the information and explanations given to us, there are no loans,
investments, guarantees, and security in respect of which provisions of sections 185
and 186 of the Companies Act, 2013, are applicable and accordingly, the requirement
to report under clause 3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has neither
accepted any deposits from the public nor any amounts which are deemed to be
deposits, within the meaning of the provisions of Sections 73 to 76 of the Companies
Act, 2013 (or mention ‘the Act’ if already defined) and the rules framed there under.
Accordingly, the requirement to report under clause 3(iv) of the Order is not
applicable to the Company.

The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not
applicable to the Company as the Central Government of India has not specified the
maintenance of cost records for any of the products/ services of the Company.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable
to the Company.

According to the information and explanations given to us and the records examined
by us, in our opinion, undisputed statutory dues including Goods and Services tax,
provident fund, employees’ state insurance, income-tax, and other statutory dues
have not generally been regularly deposited by the Company with the appropriate
authorities during the year, though delays in deposit have not been serious.

Undisputed amounts payable in respect of these statutory dues in arrears, which were
outstanding, as at March 31, 2025, for a period of more than six months from the date
they became payable, are as follows :

Name of the | Nature of | Amount | Period Due Date of | Remarks, if
statute the dues | Rs. to Date Payment | any
which
the
amount
relates
Employees’ Provident | 3,600 1 July |15 30 NA
Provident Fund 2024 to | August | October
Funds and 31 July | 2024 2025
Miscellaneous 2024
Provisions
Act, 1952
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(b)  According to the information and explanations given to us and the records examined
by us, there are no dues relating to goods and services tax, provident fund, employees’
state insurance, income-tax, sales-tax, and other statutory dues which have not been
deposited on account of any dispute.

viii. According to the information and explanations given to us, there are no transaction
which are not recorded in the books of account which have been surrendered or
disclosed as income during the year in iIncome-tax Assessment under the Income Tax
Act, 1961. Accordingly, the requirement to report as stated under clause 3(viii) of
the Order is not applicable to the Company.

ix. () In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has not defaulted in repayment
of loans or borrowings or in payment of interest thereon to any lender.

(b)

According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority.

©) In our opinion and according to the information and explanations provided to us, no
money was raised by way of term loans. Accordingly, the requirement to report under
clause 3(ix)(c) of the Order is not applicable to the Company.

(d)  According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on short-term basis have been utilised for
long-term purposes by the Company.

()  The Company does not have any subsidiary, associate, or joint venture. Accordingly,
requirement to report under clause 3(ix)(e) of the order is not applicable to the
Company.

(f) The Company does not have any subsidiary, associate, or joint venture. Accordingly,
the requirement to report under clause 3(ix)(f) of the order is not applicable to the
Company.

X. (@) In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x)(a) of the Order is not applicable to the Company.

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21/ 22, Alandur Road, Guindy, Chennai 600032, INDIA
Tel: +91 44 6131 0200 | LLPIN: ACK-7004
Ahmedabad | Bengaluru | Chennai | Gurugram | Hyderabad | Kolkata | Mumbai | Pune





MSKC & Associates LLP

(Formerly known as M S K C & Associates)
Chartered Accountants

(b)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partly, or optionally convertible) during the year. Accordingly, the
requirements to report under clause 3(x)(b) of the Order is not applicable to the
Company.

xi. (a) Based on our examination of the books and records of the Company and according to
the information and explanations given to us, we report that no fraud by the Company
or no material fraud on the Company has been noticed or reported during the year in
the course of our audit.

(b)  During the pear no report under Section 143(12) of the Act, has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(€) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

Xii. The Company is not a Nidhi Company. Accordingly, the provisions stated under clause
3(xii)(a) to (c) of the Order are not applicable to the Company.

Xiii. According to the information and explanations given to us and based on our
examination of the records of the Company, the provisions of section 177 of the
Companies Act, 2013 are not applicable to the Company. Further, the transactions
with the related parties are in compliance with Section 188 of the Companies Act,
2013 and details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

xiv. (@) In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an internal audit system as per the provisions
of the Companies Act, 2013. Accordingly, requirement to report under clause 3(xiv)
of the Order is not applicable to the Company.

(b) The Company did not have an internal audit system for the year under audit.

Accordingly, the requirement to report under the clause 3(xiv)(b) of the Order is not
applicable to the Company.

XV. According to the information and explanations given to us, and based on our
examination of the records of the Company, in our opinion during the year the
Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and accordingly, the requirement to report on clause
3(xv) of the Order is not applicable to the Company.
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xvi. (@) The Company is not required to be registered under Section 45 IA of the Reserve Bank
of India Act, 1934 (2 of 1934) and accordingly, the requirements to report under
clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities during the year and accordingly, the provisions stated under clause 3
(xvi)(b) of the Order are not applicable to the Company.

(c)  The Company is not a Core investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report under clause
3 (xvi)(c) of the Order is not applicable to the Company.

(d)  According to the information and explanations provided to us and as represented by
the management of the Company, the Group (as defined in Core Investment
Companies (Reserve Bank) Directions, 2016) does not have any Core Investment
Company in the Group. Accordingly, the provisions stated under clause 3(xvi)(d) of
the order are not applicable to the Company.

Xvii. Based on the overall review of financial statements, the Company has not incurred
cash losses in the current and immediately preceding financial year, accordingly, the
requirement to report under clause 3(xvii) of the Order is not applicable to the
Company for immediately preceding financial year.

Xviii. . ; . . .
There has been resignation of the erstwhile statutory auditors during the year. No
issues, objections, or concerns were raised by the outgoing auditors.

Xix. According to the information and explanations given to us and on the basis of the
financial ratios (as disclosed in note 45 to the financial statements), ageing and
expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

XX. According to the information and explanations given to us and based on our
verification, provisions of Section 135 of the Companies Act, 2013, are not applicable
to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.
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xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said
Clause has been included in the report.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

%\}AJL/\" @

Vishit Jhaveri

Partner

Membership No. 105562
UDIN: 25105562BNFWZW9572
Place: Mumbai

Date: 31 October 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Evergreen
Lithium Recycling Private Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company, including has, in all material respects, an adequate internal financial
controls with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2025, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
(‘ICAI).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note issued by ICAl. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls With reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

Vishit Jhaveri
Partner
Membership No. 105562

UDIN: 25105562BNFWZW9572
Place: Mumbai
Date: 31 October 2025
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
Balance Sheet as at 31 March 2025
(Amount in Rs. Lakhs, unless otherwise stated)

Note 31 March 2025 31 March 2024
EQUITY AND LIABILITIES
Shareholders’ funds
Share capitat 3 18.90 18.90
Reserves and surplus 4 1,901.51 1,565.61
Sub total (A) 1,920.41 1,584.,51
Non-current liabilities
Long-term borrowings 5 10.14 15.20
Long-term provisions [ 13.09 -
Sub total (B) 23.23 15.20
Current liabilities
Short-term borrowings 7 1,575.16 875.40
Trade payables 8
Total outstanding dues of micro enterprises and small enterprises 18.30 117.62
Total outstanding dues of creditors ather than micro enterprises and small
enterprises 8 1,221.35 1,015.83
Other current liabilities ) 116.92 60.99
Short-term provisions 10 73.84 65.96
Sub total (C) 3,005.57 2,135.80
Total (A+B+C) 4,949.21 3,735.51
ASSETS |
Non-current assets
Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment " 674.37 769.42
Capital work-in-progress 11A 69.89 30.16
Deferred tax assets {Net) 12 1217 2.25
Long term loans and advances 13 - 53.53
Other non-current assets 14 21.49 17.50
Sub total (A) 777.92 872.86
Current assets
Inventories 15 2,425.65 1,445.68
Trade receivables 16 1,489.22 1,175.42
Cash and bank balances 17 1.36 0.88
Short term loans and advances 18 255.06 240.67
Sub total (B) 4,171.29 2,862.65
Total (A+B) 4,949.21 3,735.51
Summary of standalone significant accounting policies 2
The accompanying notes are an integral part of the standalone financial statements. 2 to 51
As per our report of even date
For M S K C & Associates LLP (Formerly known as M S K C & Accociates) For and on behalf of the Board of Directors of
Chartered Accountants EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
Firm Registration No.:0015955 / S000168 CIN:U14294MH2019PTC333621
——
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Vishit Jhaver ) - "Rajesh R. Gupta Rajiv Sangh
Partner Director Director
Membership No: 105562 DIN: 03141855 DIN: 01907103
Place: Mumbai

Place: Mumbai - —— Place: Tokyo
Date: 31/10/2025 S

Date: 30/10/2025
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31.03.2025
(Amount in Rs. Lakhs, unless otherwise sta ted)

Income:

Revenue from operations
Other Income

Total Income (A)

Expenses:

Cost of materials consumed

Changes in inventories of finished goods, work-in-progress and stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total Expenses (B)
Profit before tax and Prior period Items (C= A-B)
Prior period ltems (D)
Profit before tax (E= C-D)
Tax expenses:
Current tax
For current year profits
For earlier years
Deferred tax
Tax expense total (F)

Profit/(Loss) for the year (E=C-D)

Basic earnings per share (at actuals)
Diluted earnings per share (at actuals)

Summary of standatone significant accounting policies

The accompanying notes are an integral part of the financial statements
As per our report of even date

For MS K C & Associates LLP (Formerly known as M S K C & Accociates)

Chartered Accountants
Firm Registration No,:0015955 / 5000168

ﬁ"\ﬂ&/"‘*’@

Vishit Jhaveri i
Partner
Membership No: 105562

Place: Mumbai
Date: 31/10/2025

Note 31 March 2025 31 March 2024
19 3,956.64 2,825.71
20 11.58 6.98

3,968.22 2,832.69

21 3,363.24 2,391.45
22 (795.82) (561.31)
23 228.05 164.15
24 107.46 80.92
1 144,75 144,39
25 455.82 416.38

3,503.50 2,635.98
464.72 196.71
25b 53.53 -
411.19 196.71
80.34 61.69
4.87 -
12 (9.92) (4.71)
75.29 56.98
335.90 139.73
177.72 73.94
177.72 73.94
2to 51

For and on behalf of the Board of Directors of
EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
CIN:U14294MH2019PTC333621

Rajesh R. Gupta
Director
DIN: 03141855

Rajiv Sangh
Director
DIN: 01907103

Place: Mumbai
Date: 31/10/2025

Place: Tokyo
Date: 30/10/2025





EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
Cash Flow Statement for the year ended 31 March 2025
(Amount in Rs. Lakhs, unless otherwise stated)

31 March 2025 31 March 2024

Cash Flow from Operating activities :
Profit/ (loss) before tax, exceptional and extraordinary items 411.19 196.71
Adjustments for:

Depreciation, amortisation and impairment expenses 144.75 144.39

Interest expenses 107.46 80.92

Liabilities written back (11.58) -

Peroperative Expenses (Prior period) 53.53 -

Provision for retirement benefits 10.32 -
Operating Profit before working capital changes 715.67 422.02
Changes in working capital
Increase in trade payables 117.76 799.41
Increase in other current liabilities 55.94 437.01
Decrease in Provisions (0.53) -
Increase in trade receivables (313.79) (672.22)
Increase in inventories (979.97) (780.02)
Increase . in loans and advances (14.39) 1.10
Increase in other current assets & Non- current assets (1.71) (38.81)
Cash generated from /(used In) operations (421.02) 168.49
Income tax paid (74.05) 58.67
Cash generated from /(used in) operations before extraordinary
{tems (495.07) 109.82
Cash flow from Investing activities:
Purchase of Fixed and CWIP items (89.42) (25.70)
Investments in bank deposits (having original maturity of more than three months) (2.29) -
Net cash used in Investing activities (B) (91.71) {25.70)
Cash flow from Financing activities:
Proceeds from long-term borrowings - (3.27)
(Repayment) of long-term borrowings {2.06) -
Increase in short-term borrowings 699.77 .
Interest paid (107.46) (80.92)
Net cash flow from /(used in) financing activities (C) 587.26 (84.19)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 0.48 (0.06)
Cash and cash equivalents at the beginning of the year 0.88 0.95
Cash and cash equivalents at the end of the year 1.36 0.88
Cash and cash equivalents comprise (Refer note 24)
Balances with banks

On current accounts 1.10 0.60

Cash on hand 0.26 0.28
Total cash and bank balances at end of the year 1.36 0.88

Notes :
1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Statement” notified under section
133 of the Companies Act 2013, read with Companies (Accounting Standards) Rules 2021.

2. Cash comprises cash on hand, Current Accounts and deposits with banks. Cash equivalents are short term balances (with an original maturity of three menths
or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk
of change in value.

Summary of standalone significant accounting policies 2to051

The accompanying notes are an Integral part of the standalone financial statements

As per our report of even date

For M S K C & Associates LLP (Formerly known as M S K C & Accociates) For and on behalf of the Board of Directors of
Chartered Accountants EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
Firm Registration No.:0015955 / 5000168 CIN:U14294MH2019PTC333621
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31 March 2025

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. Corporate Information/Background

Evergreen Lithium Recycling Private Limited (the "Company"} is a private limited company domiciled in India and was incorporated on

26 November 2019 under the provisions of the Companies Act,2013 applicable in India. Its registered and principal office of business is located at [Gut No
157/2, Wada - Manor Road, Palghar]. The Company is primarily engaged in the business of recycling of wastage of Lithium batteries.

The Board of Directors approved the financial statements for the year ended 31 March 2025 and authorised for issue on 30 October, 2025.

2. Summary of significant accounting policies

a. Basis of Preparation

These Financial Statements have been prepared in accordance with the generally accepted accounting principles in India ( Indian GAAP) under the historical
cost convention on accrual basis.

The Cornpany has prepared these financial statements to comply in all material aspects with the accounting standards notified under Section 133 of the
Companies Act, 2013, read together with companies ( Accounting Standard) Rule 2021 and presentation requirments of division of schedule lll to the company
Act 2013. The accounting policies adopted in the preparation of financial statements have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in accounting policy until naw (hit thereto ) in use with those
of previous year.

b. Current-non-current classification

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

(i) it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;

(i) it is held primarily for the purpase af being sale;

(iifi) it is expected to be realised within 12 months after the reporting date; or

(iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.

Liabilities

A liability s classified as current when it satisfies any of the following criteria:

(i} it is expected to be settled in the company's normal operating cycle;

(i} it is held primarily for the purpose of being traded;

(iif} it is due to be setiled within 12 matiths after the reporting date; of

{iv) the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability

that could, at the option af the counterparty, result in its settlement by the issue of equity instruments do not affect its classification
Current liabilities include current portion of non-current liabilities.
All other liabilities are classified as non-current.

c. Use of estimates

The preparation of the financial statements in conformity with the generally accepted accounting orinciples in India requires, the Management to make
estimates and assumptions considered in the reparted amounts of assets and liabilities (including contingent liabilities) and the renorted income and expenses
during the period. Management believes that the estimates used in preparation of the financial statements are prudent and reasonable, Future results collld
differ from those estimates and the difference between fhe actual results and the estimates are recognized in the periods in which the results are known/

materialized.

d. Property, Plant and Equipment

Property, plant and equipment (PPE) are carried at cost of acquisition
any. The cost of an jtem of PPE comprises its purchase price, including imp
cost of bringing the asset to its working condition for its intended Use.Any Lra

or eonstruction less accumulated depreciation and/or accumulated impairment loss, if
art duties and other non refundable taxes or levies and any directly attributable
de discounts and rebates are deducted in arriving at the purchase price.

ltems of PPE that have been retired from active use and are held for disposal are stated at the lower of their net baok value and net realizable value. Any

expected loss is recognized immediately in the Statement of Profit and Loss.
Losses arising from the retirement of, and gains or losses arising from disposal of PPE which are carried at cost or revalued amount are recognized in the
Statement of Profit and Loss.






e. Depreciation on property, plant and equipment

Depreciation on PPE is provided on pro-rata basis on the WDV (Written Down Value Methed) method based on estimated useful life, as determined by the
management. These rates are equal to or higher than the rates prescribed by Schedule Il to the Companies Act, 2013. Depreciation is charged from the month
of the addition for assets purchased during the period. Depreciation is charged till the maonth before the sale/ disposal of assets during the year.

The Company uses the following estimated useful life for Property, plant and equipment

Property, plant and equipment Estimated Useful Life
As per management As per Companies Act, 2013

Electric & Material Fittings 5 5
Factory Buildings 30 30
Plant and machinery 15 15
Furniture and fixtures 10 10
Office equipments 5 5
Vehicles 8 8

f.  Impairment of Assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset (tangible) may be impaired. If any such indication exists, an
estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash generating unit’s net
selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and
from its disposal at the end of its useful life. For the purpose of assessing impairment, the recaverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. The smallest identifiable group of assets
that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash
generating unit (CGU). An asset or CGU whese carrying value exceeds its recoverable amount 1s considered impaired and is written down to its recoverable
amount. Assessment is also done at each balance sheet date as to whether there is any indication that an impairment loss recognised for an asset in prior
accounting periods may no longer exist or may have decreased. An impairment loss is reversed to the extent that the asset’s carrying amount does not exceed
the carrying amount that would have been determined if no impairment loss had previously been recognised.

g. Foreign exchange transactions

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date of transactions. Exchange differences arising on
foreign exchange transactions settled during the year are recognized in the statement of profit and loss of the year.

Monetary assets and liabilities in foreign currency, which are outstanding as at the year-end not covered by forward contracts are translated at the year-end
at the closing exchange rate and the resultant exchange differences are recognized in the statement of profit and toss. Non-monetary foreign currency items

are carried at cost.

h. Revenue recognition

Revenue from sale of goods in the course of ordinary activities is recognised when property in the gonds ar all significant risks and rewards of their ownership
are transferred to the customer and no significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of the
goods and regarding its callection. The amount recognised as revente is exclusive of Goods and Service Tax (GST), and is net of returns, trade discounts and

quantity discounts.

Revenue from sale of goods
Revenue from sale of goods is recognized when the significant risks and rewards of ownership of the goods are transferred to the buyer and are recorded net

of trade discounts, rebates, Goods and Service Tax etc .
Revenue from Sale of EPR credit certificates is recognized upon transfer of certificates to the

Service Tax etc.

buyer and are recorded net of discount, rebates and Goods and

Revenue from services

Revenue from Sale of Services as recognised on accrual basis as per the terms of the agreement entered into, if there is no uncertanity.

Interest Income

Interest Income is recognized on a time proportion basis taking into account the amount outstanding and applicable interest rate.






i.  Employee Benefits

i) Short ~term employees Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. These benefits include
salary and bonus.

Short term employee benefits such as salaries, bonus etc. are recognized as expenses at the undiscounted amounts in the statement of Profit and Loss for the
period in which the related services are rendered.

Defined Contribution plans:
The Company strikes emplayment head count of twenty during the year and consequently, provisions of the Employees Provident Fund and Miscellaneous
Provisions Act, 1952 are applicable to the Company. However, Provisions of Employees’ State Insurance Act, 1948 are not applicable to the Company.

ii) Post-employement benefits

Compensated absences
Emplayees are entitled to 18 days earned leave {excluding optional leaves) for each financial year. In the event of unavailed earned teave, a maximum of 45

days can be carried forward. Any earned leave accumulated upto 45 days will be available for encashment on exit.

Defined Benefit Plans:

The Company's gratuity benefit scheme is a defined benefit plan. The Company's net obligation in respect of the gratuity benefit scheme is calculated by
estimating the amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is discounted to
determine its present value.

The present value of the obligation under such defined benefit plan is determined based on actuarial valuation by an independent actuary at the balance
sheet date using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitlement
and measures each unit separately to bulld up the final abligation.

The abligatian is measured at the present value of the estimated future cash flows.The discount rates used for determining the present value of the
obligation under defined benefit plan, are based on the market yields on Government securities as at the balance sheet date. Actuarial gains and losses are
recognized immediately in the statement of profit and lass.

j. Cash and cash equivalents
Cash and cash equivalents in the Balance sheet comprise cash at bank and in hand and short-term investments/deposit with original maturity of three months

or less.

k. Inventories
Raw materials, components, stores and spares, and packing material are valued at lower of cost and net realizable value. However, these items are
considered to be realizable at replacement cost if the finished goods, in which they will be used, are expected to be sold below cost.

Cost of raw materials, components, stores and spares is computed on a First in First Out (FIFO) basis. Cost includes purchase price, (excluding those
subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and other expenditure incurred in bringing such
inventories to their present location and condition.

Work in progress and manufactured finished goods are valued at the lower of cost and net realizable value. Cost of wark in progress and manufactured
finished goods is determined on the weighted average basis and comprises direct material, Cost of conversion and other costs incurred in bringing these

inventories to their present tocation and condition.
By Products - Cost of by-producrts are measured at NRV and the value is deducted from the cost of the main product.
Provision of obsolescence on inventories is considered on the basis of management’s estimate based on demand and market of the inventories.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary
to make the sale. The comparison of cost and net realizable value is made on item by item basis.

|. Taxation
e for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the period. Current tax is

Tax expens . o
rdance with the taxation laws prevailing in the respective jurisdictions.

measured at the amount expected to be paid to the tax authorities in acco

The Company has availed the option of paying income tax as per tax rate under Section 115BAA which has been newly introduced by the Government of India

through the Taxation (Amendment) Ordinance 2019 on the 20th of September 2019.

Current tax assets and current lax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off
assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the

same governing taxation laws.






Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are
recognised and carried forward only to the extent that there is a reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date. In situations, where the Company has unabsorbed depreciation or carry forward losses under tax laws, all
deferred tax assets are recognised only to the extent that there is virtual certainty supparted by convincing evidence that they can be realised against future
taxable profits. At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets, if any.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

m. Provisions, contingent liabilities and contingent assets
Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.

Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are not discounted to
its present value.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the cantrol of the campany or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Where there is a possible obligations or a present obligation where likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognized in the year in which the change occurs.

n. Earnings Per Share
The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders for the year by the weighted average number of

equity shares outstanding during the reporting period.
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31 Maich 2025

{Amount In Rs. Lakhs, unless otherwise stated)
12 Deferred tax liabilities/asset (Net)

Tax effect of items constituting deferred tax liabilities :
Difference between book balance and tax balance of PPEs
Total tax effect of ltems constituting deferred tax liabilities
Deferred tax liability/asset (net)

13 Long term loans and advances

(c) Other loans and advances
Pre-Operative expenses
Total Long term loans and advances

14 Other non-current assets
Security Deposits
Long term depasits with banks with maturity period more than 12
months( refer note 17)
Total other non-current other assets

15 Inventories

(Valued at lower of cost and net realizable value, unless stated other wise)

Raw materials and components
Work-in-progress

Finished goods

Other - EPR Certificates

Total Inventories

16 Trade recelvables

Secured, considered good

Unsecured, considered good
Unsecured, considered doubtful
Subtotal

Less: Provision for doubtful receivables
Total Trade receivables

Ag=ing

31 March 2025

31 March 2024

12,17 2.25
12.17 2.25
12.17 2.25

31 March 2025

31 March 2024

53.53

53.53

31 March 2025

31 March 2024

19.20 17.50
2.29 =
21.49 17.50

31 March 2025

31 March 2024

497.71 313.56
1,362.06 896.33

420.38 235.79

145.50 -
2,425.65 1,445.68

31 March 2025

31 March 2024

1,489.22 1,177.50
1,489.22 1,177.50

: 2.08
1,489.22 1,175.42

31 March 2025

Current

Particulars Unbilled Dues Not Due Outstanding for following periods from due date of payments
Less than 6 6 months 1-2 years 2-3 More than Total
months ~ 1 year years years 3 years
{i) Undisputed Trade receivables - considered good 1,309.63 90.68 85,28 3.63 - - 1.489.22
(i1} Undisputed Trade Receivables - considered doubtful - - - - - - -
(iii) Disputed Trade Receivables-considered good - - - - - - - -
{iv} Disputed Trade Receivables - considered doubtful - - - - - B B
Less: Provision for doubtful receivable (Disputed + Undisputed) - - - - -
Total - 1,309.63 90.68 85.28 3.63 - e 1,489.22
31 March 2024 Current
Particulars Unbilled Dues Not Due Outstanding for following perlods from due date of payments
Less than 6 6 months 1-2 years 2-3 More than Total
months - 1 year years years 3 years
(i} Undisputed Trade receivables - considered good - 1,155.70 1.76 20.04 - - 1,177.50
(ii) Undisputed Trade Receivables - considered doubtful - - - - - - -
{iii} Disputed Trade Receivables-considered good - - - - -
(iv} Disputed Trade Receivables - considered doubtful - - - - - -
Less: Provision for doubtful receivable {Disputed + Undisputed) = - {2.08) - - {2.08)
Total - 1,155.70 1.76 17.96 ;i 1,175.42






17

18

Cash and bank balances

. Cash and gash ivalen
Balances with banks :

In current accounts
Cash on hand
Total Cash and cash equivalents (A)
8. Other bank balances
Deposits with maturity date after 12 months
Total gross other bank balances

Less: Amount disclosed under non-current assets

Total other bank balances (B)

Total Cash and bank balances

Short term loans and advances

(Unsecured, considered good, unless stated otherwise)
GST input credit receivable

Advance to Related Party ( refer note 30}

Advance to Employees

Advance to Creditors

Prepaid expenses

Total

31 March 2025

31 March 2024

1.10 0.60
0.26 0.28
1.36 0.88
2.29 ]
2,29 -
(A+B) 1.36 0.88

31 March 2025

31 March 2024

68.02 89.11

- 67.41
0.60 -

184.61 80.56

1.83 3.59

255.06 240.67






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
Notes forming part of the Financlal Statements for the year ended 31 March 2025
(Amount in Rs. Lakhs, unless otherwise stated)

19

20

21

22

23

24

Revenue from operations
Sale of products

Finished goods

Sale of EPR
Revenue from operations

Other income

Interest Income

Liability no longer W/back
Forex Gain

Total other income

Cost of raw material consumed

Raw material consumed

Raw material at the beginning of the year
Add : Purchases during the year (net)
Less: Raw material at the end of the year
Cost of raw material consumed

Total raw material consumed

Changes in inventories of finished goods, work in progress and stock-in trade

Inventories at the beginning of the year:
Work in progress
Finished goods

Inventories at the end of the year:
Work in progress

Finished goods

EPR

(Increase)/decrease in inventories of finished goods, work-in-progress and stock-in-trade (lI-1)

Employee benefits expense

Salaries, wages, bonus and other atlowances

Contribution to provident and other funds (Refer Note 29)
Gratuity and compensated absences expenses (Refer Note 29)
Staff welfare expenses

Total Employee benefits expense

Finance cost

Interest expense:

On bank loan (Cash Credit)
On loan from related party
On Vehicle loan

Bank charges

Total Finance cost

' .
/S \
ff o
( = b
Il L @
(| BT -
L o
\2% V4
A,
\ ‘9}; 7 % 0%y

0]

(n

31 March 2025

31 March 2024

3,440.26 2,825.71
516.38 =
3,956.64 2,825.71

31 March 2025

31 March 2024

1.64 -
9.94 -
- 6.98
11.58 6.98
31 March 2025 31 March 2024
313.56 94.85
3,547.39 2,610.16
(497.71) (313.56)
3,363.24 2,391.45
3,363.24 2,391.45
31 March 2025 31 March 2024
896.33 393.69
235.79 177.12
1,132.12 570.81
1,362.06 896.33
420.38 235.79
145.50 -
1,927.94 1,132.12
(795.82) (561.31)
31 March 2025 31 March 2024
186.27 142.18
11.08 5.37
10.32 4,33
20.38 12.27
228.05 164.15
31 March 2025 31 March 2024
84.96 61.60
6.16 6.64
1.60 2.16
14.74 10.52
107.46 80.92






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amount in Rs. Lakhs, unless otherwise stated)

25

25a

25b

Other Expenses

Power and fuel

Rent

Repairs and maintenance - Machinery
Insurance

Rates and taxes

Labour charges

Freight Charges

Travelling expenses

Auditor's remuneration (Refer note 25a)
Printing and stationery

Amortisation of Pre operative Expenses
Legal and professional charges

Doubtful debts and advances written off
Miscellaneous expenses

Total Other expenses

Auditor's remuneration
Statutory Audit

Tax Audit

Total Auditor's remuneration

Prior Period ltems
Amortisation of Pre operative Expenses

31 March 2025

31 March 2024

163.28 151.71
29.55 24,93
2.80 4.35
3.83 2,33
4.53 0.87
128.93 120.30
36.65 43.62
2.07 4.04
8.00 3.00
0.74 0.91
- 17.84
33.68 19.24
16.19 2.08
25.57 21.16
455.82 416.38
7.00 2.50
1.00 0.50
8.00 3.00
53.53

53.53






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31 March 2025
{Amount in Rs. Lakhs, unless otherwise stated)

26. Commitments

Particulars

As at 31 March 2025

As at 31 March 2024

Estimated amount of contracts remaining to be executed on capital account [Net of Advances of Rs.NIL (previous year
Rs.NIL)]

NIL

NIL

27. Earnings per Share (EPS)

Particulars 31 March 2025 31 March 2024

Profit/ (loss) after tax 335.90 139.73
Weighted average number of aquity shares outstanding in calcuiating basic EPS 1,89,002 1,89,002
|Basic earnings per share 177.72 73.94
|Biluted carnings per share 177.72 73.94

28. Leases

Operating lease: Company As a lessee :

The Company has entered into commercial leases on land on which factory building is constructed, Machinery likes hydra crane & DG Set. These leases have an average life between
1 to 10 years with renewal option included in the contracts. There are no restrictions placed upon the Company by entering into these leases.

[with respect to all operating leases: [

31 March 2025

31 March 2024 |

|Lease payments recognised in the Statement of Profit and Loss during the year |

29.55 |

24.93 |

29,

A. Defined contribution plans ;
During the period the Company has recognized the following amounts in the Statement of profit and loss:-

In accordance with the Accounting Standard-15 ‘Employee Benefits', the Company has calculated the various benefits provided to employees as under:

Particulars 31 March 2025 31 March 2024

Employers Contribution to Provident fund 9.42 3.98

Employers Contribution to Employee state insurance 1.67 1.39
11.08 5.37

B. Defined benefit plans and Other long-term benefits

a) Contribution to gratuity funds - Employee’s gratuity fund (Defined benefit plan)
b) Leave Encashment (Other long-term benefit)

In accordance with Accounting Standard 15, an actuarial valuation was carried out in respect of the aforesaid defined benefit plans based on the following assumptions.

i. Actuarial assumptions

Leave encashment

Employee gratuity (un-funded)

Particulars
As at 31 March 2025 As at 31 March 2024 As at 31 March 2025 As at 31 March 2024
Discount rate (per annum) 6.75% 7.20% 6.70% 7.20%
Expected Rate of increase in compensation levels 7% % i 7%
Retirement age 60 Years 60 Years 60 Years 60 Years
Average age_ 36.38 35.25 36.38 35.25
% to 10% 2% to 10%

Withdrawal Rate[Different for different age bands ranging
from 25 to 55 yrs]

The discount rate assumed is 6.75% per annum (Previous Year 7.20 %) whi
estimate of future salary increases, considered in actuarial valuation, take account of inflation, seniority,

employment market.

ii. Changes in the present value of the defined benefit obligation in respect of Gratuity (unfunded) are as follows:

ich is determined by reference to market yield at the Balance Sheet date on government bonds. The
promotion and other relevant factors, such as supply and demand in the

31 March 2025

31 March 2024

Particulars

Present value obligation as at the beginning of the year 4.33

Interest cost 0.31 -
Current service cost 3.05 4.33
Benefits paid -
Acquisition cost -
Actuarial loss/ (gain) on abligatians 5.00 .
Present value abligation as at the end of the year 12.70 4.33






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31 March 2025
(Amount in Rs. Lakhs, unless otherwise stated)

iii. Reconciliation of present value of defined benefit obligation and fair vaiue of assets

Particulars 31 March 2025 31 March 2024
Present value chiigation as at the end of the year 12.70 4.33
Fair value of plan assets as at the end of the year - -

Funded status/({deficit] or Unfunded net liability > -

Urfunded net liability recognized in balance sheet 12.70 4.33
Amount classified as: . -

Shart term provision (Refer note 10} 0.82 4.33
Long term provision (Refer note 6) 11.88 0

iv. Expenses recognized in Statement of profit and loss

Particulars 31 March 2025 31 March 2024
Current service cost (including risk premium for fully insured benefits) 3.05 4.33
Interest cost 0.31 -

Deficit in acquisition cost recovered
Evpected return on plan assets

Net actuarial loss/ {gain) recognized during the year 5.00 -

Total expense recognized In it af profit and loss. 8.36 4.33

v. Net assets/liability and actuarial experience gain/(loss) for Defined benefit obligation (‘DBO’) and plan assets

Particulars 31 March 2025 31 March 2024

PBO 12.70 4,33
Plan assets - -
Net assets/ (liability) 12.70 4.33
Experience pain/(loss) on DBO 5.00 .
Experience gain/(loss) on plan assets - -
Actuarial gain due to change in assumptions 5.00 -

As per Company's policy for unused leave, provision of Rs 1.96 lakhs ( 31 March 2024 : Rs NIL ) has been made towards compensated absences , calculated on the basis of unutised
leave as on the last day of the financial year

30. Related Party Disclosures
In accordance with the requirement of Accounting Standard (AS)- 18 on “Related Party Disclosures’ the names of the related partizs wherg cantral exists /able to exercise

significant influence along with the aggregate transactions/year end balances with them as identified and certified by the manazciment are given below:

(a) Names of the Related Parties and Related Party Relationship

i.Parties where Control Exists:

Name of Party ]

Nature of Relationship
Evergrean Recycleharo (India) Limited|

Holding company

ii.Other related parties with whom transactions have been taken place during the period

Nature of Relationship Marme of Party Nature |
Key Management Personnel and their relative: Mr Rajesh R Gupta Director

Mr Manav Rajiv Sanghvi Director

Mr Rajiv Sanghvi Father of Director

(b) Transactions with the Related Parties
Particulars 31 March 2025 31 March 2024
Salary Mr Manav Rajiv Sanghvi 6.50 -
Professional Fees Mr Rajiv Sanghvi 18.20 16.00
Salary Mr Rajiv Sanghvi 3.00 -
Loan Taken (Net) Evergreen Recyclekaro (India) Limited 656.30 =
Loan Given (Net) Evergreen Recyclekaro (India) Limited . 64.72
Purchase of Raw Material Evergreen Recyclekaro (India) Limited 379.30 72.86
Sale of Raw Material Evergreen Recyclekaro (India) Limited - 3,76
Interest Expenses Evergreen Recyclekaro (India) Limited 6.16 6.64
{c) Outstanding balances
Particulars 31 March 2025 31 March 2024
Loan Payablie Mr. Mamav Rajiv Sanghvi 2.97 2.97
Loan Payable Evergreen fiecyclekaro (India) Limited 656.30 64.72
Trade Payable Evergreen Recyclekara (India) Limited 442.97 1.75

g to the Key Managerial Personnel cannot be individually

Mate : As gratuity and compensated absences are computed for all the employees in aggregate, the amounts relatin
identified.






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amount in Rs. Lakhs, unless otherwise stated)

31. Details of Details of dues to micro and small enterprises as defined under the Micro,Small and Medlum Enterprises Development Act, 2006 ('MSMED Act, 2006")

Particulars 31 March 2025 31 March 2024

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting yzar

Principal amount due to micro and small enterprises 16.67

- Interest due on above 1.63 =

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2004 along with the amounts of the
payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payabie for the period of delay in making payment (vhich hava been paid but beyond the . -
appaintad day during the year) but without adding the interest specified under the MSMED Act 2006.

The amount af interest accrued and remaining unpaid at the end of each accounting year. 1.63

The amount of further interest remaining due and payable even in the succeeding years, until such date when the -
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006.

Dues to Micro and Small Enterprises have been detarminad to the extent such parties have been identified on the basis of information collected by the Management, This has been

32. Ultimate Beneficiary
The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the understanding that the Intermediary

shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ar on behalf of the Company (Ultimate Beneficiaries) or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

33. Other Matters

Information with regard to the other additional information and other disclosures to be disclosed by way of notes to Statement of Profit and Loss as specified in the Schedule lIl of
the Companies Act, 2013 is either ‘nil" or ' not applicable to the Company for the year.

34. The Code en Social Security 2020 {'the Code’) relating to employee bepafits, during the emplayment and pest-emplayment, has recetved Presidential assent an Soptember 28,
2020. The Cade has been published in the Gazette of India. Further, the Ministry of Labour and Empleyment has released draft rules {ar the Code on November 13, 2020, However,
the effective date fram which the chariges are applicable is yet ta be notified and rules for quantifying the financial Impact are also not yet jssued, The Company vAll assess the
impact of the Code and will give apprapriate impact in the financial statements in the perfod fn which, the Cade becomes effective and the related rules to doterming the financinl
impact are published. Based on a pretiminary assessment, the Company balisves the impact of the change will not be significant.
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

DIRECTORS’ REPORT

To,
The Members of
Evergreen Lithium Recycling Private Limited

Your Directors have pleasure in presenting the Annual Report of the Company together with the Audited Financial
Statement for the Financial Year (“F.Y.”) ended March 31, 2025.

FINANCIAL PERFORMANCE
Your Company's performance during the F.Y. ended March 31, 2025 as compared to the previous F.Y. is

summarized below:
(Rupees in Lakhs)

Particulars FY 2024-25 FY 2023-24
Total Income 3,968.22 2,832.69
Profit /(Loss)before tax 411.19 196.71
Profit /(Loss) after tax 335.90 139.73
Profit/(Loss) b/f from previous period 208.78 70.75

Prior period adjustment = .
Profit for Appropriation Sub Total (A) 544.68 208.78

Transfer to General Reserve i =
Share Premium(B) 1,356.84 1,356.84

Sub Total (C) == -
Balance carried to Balance sheet (A+B-C) 1,901.51 1,565.62

STATE OF COMPANY’S AFFAIRS AND PERFORMANCE REVIEW

During the financial year 2024-25, the Company achieved a total income of 3,968.22 lakhs as against 32,832.69
lakhs in the previous year, reflecting a significant growth in revenue. The Profit Before Tax increased to ¥411.19
lakhs from Z196.71 lakhs, while the Profit After Tax rose to 2335.90 lakhs compared to ¥139.73 lakhs in FY 2023-
24, demonstrating strong operational performance. The Profit brought forward from the previous year stood at
%208.78 lakhs, taking the total profit for appropriation to ¥544.68 lakhs.

DIVIDEND

During the year under review, the Directors’ do not recommend any dividend for the year ended March 31, 2025.

SHARE CAPITAL:

During the year under review, there was no change in the Share Capital of the Company for the year ended March
31, 2025.

RESERVES

CIN: U14294MH2019PTC333621 Gut no. 157/2, Wada Manor Road, Village Posheri, Tal. Wada, Dist. Palghar 421303
Telephone: 022-41231340 E-mail: accounts@recyclekaro.com Website: www.recyclekaro.com





- EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

The Board of Directors has not recommended transfer of any amount of profit to reserves during the year under
review.

FIXED DEPOSITS

Your Company did not hold any public deposits at the beginning of the year, nor it has accepted any deposits from
the public during the year under review, within the meaning of Section 73 of the Companies Act, 2013 (“the Act”)
and the Companies (Acceptance of Deposits) Rules, 2014.

ANNUAL RETURN:

In pursuant to Section 92 read with Rule 11 of the Companies (Management and Administration) Rules, 2014, the
Annual Return of the Company shall be filed in E-Form MGT-7 with the Registrar of Companies within 60 days
from the date of Annual General Meeting for the Financial Year 2024-25.

SECRETARIALSTANDARD:

The Company has complied with Secretarial Standard 1 and Secretarial Standard 2 relating to Board and General
Meetings issued by the Institute of Company Secretaries of India.

DIRECTORS:
During the year under review:

Mr. Rajiv Sanghvi was appointed as an Additional Executive Director of the Company with effect from September
11, 2025 and shall be proposed for regularization and to be appointed as Director of the Company at the ensuing
Annual General Meeting.

Mr. Manav Sanghvi, who was serving as Director of the Company, resigned from his position with effect from
September 11, 2025. His resignation was duly noted and placed on record by the Board.

Apart from the above, there were no other changes in the composition of the Board of Directors during the financial
year.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained by them, your
Directors make the following statements in terms of Section 134(3)(c) read with Section 134(5) of the Act:

a) in the preparation of the annual accounts for the year ended March 31, 2025, the applicable accounting
standards have been followed along with proper explanations relating to material departures, if any;

b) the Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at March 31, 2025 and of the profit of the Company for the year ended on that date;

c¢) the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a going concern basis and

e) the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

NUMBER OF MEETINGS OF THE BOARD

CIN: U14294MH2019PTC333621 Gut no. 157/2, Wada Manor Road, Village Posheri, Tal. Wada, Dist. Palghar 421303
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

The Board met on various occasions to discuss and decide various affairs, operations of the Company and to
supervise and control the activities of the Company.
During the year under review your Board met Four (4) times:

Sr. No. Date of Meetings Attendace of Directors
1 03/06/2024 Manav Rajiv Sanghvi
Rajesh Ramloutan Gupta
2 06/09/2024 Manav Rajiv Sanghvi
Rajesh Ramloutan Gupta
3 13/12/2024 Manav Rajiv Sanghvi
Rajesh Ramloutan Gupta
4 18/03/2025 Manav Rajiv Sanghvi
Rajesh Ramloutan Gupta

STATUTORY AUDITORS

M/s. M S K C & Associates, LLP., Chartered Accountants (Firm Registration Number 00159S/S000168) appointed
in casual vacancy caused by previous auditor M/s, Naik Mehta & Co. Chartered Accountants for the FY 2024-25, be
and is are hereby appointed as Statutory Auditors of the Company at the ensuing Annual General Meeting for the
period of five consecutive years.

EXPLANATION ON AUDITORS’ REPORT

There are no qualifications, reservations, adverse remarks or disclaimers made by Auditors in their Report, on the
Financial Statements of the Company for F.Y. 2024-25

INTERNAL FINANCIAL CONTROL

Your Company’s internal financial control system is designed to ensure operational efficiency, protection and
conservation of resources, accuracy and promptness in financial reporting and compliance with laws and
regulations.

Your Company’s internal financial control system is commensurate with the size, nature and operations of the
Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY

There are no loans & guarantees given or Investments made by the company, which are in contravention of section
186 of the companies Act, 2013 during the year under review.

RELATED PARTY TRANSACTIONS

Related party Transaction that were entered during the financial year were on an arm’s length basis and were in the
ordinary course of business. There were no significant related party Transaction with the Company’s promoter,
Directors, Management or their relatives which could have had a potential conflict with the interest of the company.

Accordingly, the disclose of related party transaction as required under section 134(3)(h) of the companies Act,
2013 in form AOC-2 is not applicable. The necessary disclosures regarding the transactions arm’s length basis are

given in the notes to accounts.

RISK MANAGEMENT
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

Risk Management is an integral part of the Company’s business strategy and taking that into consideration, your
Company monitors risk tolerance limits; reviews and analyses risk exposure related to specific issues and provides
oversight of risk across the organization.

The Board of Directors has adopted a Risk Management Policy. The Company manages risk through a detailed Risk

Management Policy framework which lays down guidelines in identifying, assessing and managing risks that the
businesses are exposed to.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and outgo
as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts)
Rules, 2014 is furnished in “Annexure A”.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and future operations of the Company.

INFORMATION OF MATERIAL CHANGES AND COMMITMENTS

There are no material changes or commitments affecting the financial position of the Company which have occurred
after March 31, 2025 and prior to the date of this report.

APPRECIATION

Your Directors express their sincere thanks to the Business Associates, Government Authorities and Banks for their
assistance and co-operation extended from time to time.

By order of the Board
for Evergreen Lithium Recycling Private Limited

WUM R RAN
Rajesh Ramloutan Gupta <\\\\\J i)
. by, 4
Chairman = /\%
DIN: 03141855 o ( >
"O \ // .:;-7
Date: 30/10/2025 "03/\\7 y ‘E\ y
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  <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Share capital</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The Company has only one class of share capital having a par value of Rs. 10 per share, referred to herein as equity shares.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Authorized</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>5,00,000 equity shares of Rs. 10 each (5,00,000 equity shares of Rs. 10 each in 31 March 2024)</span></p>
</td>
<td>
<p><span> 50.00</span></p>
</td>
<td>
<p><span>         50.00</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Issued, subscribed and paid up</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>1,89,002 equity shares of Rs. 10 each fully paid (1,89,002 equity shares of Rs. 10 each fully paid in 31 March 2024)</span></p>
</td>
<td>
<p><span> 18.90</span></p>
</td>
<td>
<p><span>         18.90</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total</span></p>
</td>
<td>
<p><span>18.90</span></p>
</td>
<td>
<p><span>        18.90</span></p>
</td>
</tr>
</table>
<p><span>.<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>(a)</span></p>
</td>
<td>
<p><span>Reconciliation of number of shares outstanding at the beginning and at the end of the year</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Equity Shares</span></p>
</td>
<td>
<p><span>As at 31 March 2025</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>As at 31 March 2024</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Number of shares</span></p>
</td>
<td>
<p><span>Amount </span></p>
</td>
<td>
<p><span>Number of shares</span></p>
</td>
<td>
<p><span>Amount </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Outstanding at the beginning of the year</span></p>
</td>
<td>
<p><span>        1,89,002</span></p>
</td>
<td>
<p><span>  18.90</span></p>
</td>
<td>
<p><span>        1,89,002</span></p>
</td>
<td>
<p><span>  18.90</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Add: Issued during the year</span></p>
</td>
<td>
<p><span>             - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>             - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Add: Bonus shares issued during the year</span></p>
</td>
<td>
<p><span>             - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>             - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Outstanding at the end of the year</span></p>
</td>
<td>
<p><span>        1,89,002</span></p>
</td>
<td>
<p><span>  18.90</span></p>
</td>
<td>
<p><span>        1,89,002</span></p>
</td>
<td>
<p><span>  18.90</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
<p><span>b) Rights, preferences and restrictions attached to shares including restrictions on the distribution of dividends and the repayment of capital<br />
The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid. Failure to pay any amount called up on shares may lead to forfeiture of the shares.<br />
<br />
On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares held.</span><br /><span></span></p>
<table class="bordered">
<tr>
<td><span>(c)</span>
</td>
<td>
<p><span>Details of Shares of each class held by holding company </span></p>
</td>
<td>
<p><span>As at 31 March 2025</span></p>
</td>
<td>
<p><span>As at 31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>1,88,902 (31 March 2024: 1,88,902) equity shares of Rs. 10 each fully paid</span></p>
</td>
<td>
<p><span>             18.89</span></p>
</td>
<td>
<p><span>             18.89</span></p>
</td>
</tr>
</table>
<p><span>.<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>(d)</span></p>
</td>
<td>
<p><span>Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the reporting date:</span></p>
</td>
<td>
<p><span>As at 31 March 2025</span></p>
</td>
<td>
<p><span>As at 31 March 2024</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Equity shares allotted as fully paid bonus shares by capitalization of securities premium</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Equity shares allotted as fully paid-up pursuant to contracts for consideration other than cash</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Equity shares bought back by the company</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Nil equity shares were issued in the last 5 years under the Employee Stock Options Plan as consideration for services rendered by employees.</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
<p><span>.<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>(e)</span></p>
</td>
<td>
<p><span>Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>As at 31 March 2025</span></p>
</td>
<td>
<p><span>.</span></p>
</td>
<td>
<p><span>As at 31 March 2024</span></p>
</td>
<td>
<p><span>.</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Name of the shareholder</span></p>
</td>
<td>
<p><span>Number of shares</span></p>
</td>
<td>
<p><span>% of holding in the class</span></p>
</td>
<td>
<p><span>Number of shares</span></p>
</td>
<td>
<p><span>% of holding in the class</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited</span></p>
</td>
<td>
<p><span>1,88,902</span></p>
</td>
<td>
<p><span>  99.95</span></p>
</td>
<td>
<p><span>1,88,902</span></p>
</td>
<td>
<p><span>  99.95</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
<p><span>As per records of the company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>(f)</span></p>
</td>
<td>
<p><span>Details of Shares held by Promoters at the end of the year</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>% Change in holding</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Promoter name</span></p>
</td>
<td>
<p><span>No. Of Shares</span></p>
</td>
<td>
<p><span>% of total shares</span></p>
</td>
<td>
<p><span>% of total shares</span></p>
</td>
<td>
<p><span>% of total shares</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Rajesh Ramloutan Gupta</span></p>
</td>
<td>
<p><span>        100</span></p>
</td>
<td>
<p><span>0.05%</span></p>
</td>
<td>
<p><span>     100</span></p>
</td>
<td>
<p><span>0.05%</span></p>
</td>
<td>
<p><span>0.00%</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited</span></p>
</td>
<td>
<p><span>    1,88,902</span></p>
</td>
<td>
<p><span>99.95%</span></p>
</td>
<td>
<p><span>1,88,902</span></p>
</td>
<td>
<p><span>99.95%</span></p>
</td>
<td>
<p><span>0.00%</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total</span></p>
</td>
<td>
<p><span>    1,89,002</span></p>
</td>
<td>
<p><span>100.00%</span></p>
</td>
<td>
<p><span>1,89,002</span></p>
</td>
<td>
<p><span>100.00%</span></p>
</td>
<td>
<p><span>0.00%</span></p>
</td>
</tr>
</table>
</span>
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  <span>
<table class="bordered">
<tr>
<td>
<p><span>4</span></p>
</td>
<td>
<p><span>Reserves and surplus</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(a)</span></p>
</td>
<td>
<p><span>Securities Premium Account</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Opening balance</span></p>
</td>
<td>
<p><span>      1,356.84</span></p>
</td>
<td>
<p><span>      1,356.84</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Add : Securities premium credited on share issue</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Less : Premium utilized for various reasons</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Closing balance</span></p>
</td>
<td>
<p><span>      1,356.84</span></p>
</td>
<td>
<p><span>      1,356.84</span></p>
</td>
</tr>
</table>
<p><span>.<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>(b)</span></p>
</td>
<td>
<p><span>Surplus/(deficit) in the Statement of Profit and Loss</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Opening balance</span></p>
</td>
<td>
<p><span>208.77</span></p>
</td>
<td>
<p><span>70.73</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Less: Other deduction</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>-1.69</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Add: Net Profit/(Loss) for the current year</span></p>
</td>
<td>
<p><span>        335.90</span></p>
</td>
<td>
<p><span>        139.73</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Closing balance</span></p>
</td>
<td>
<p><span>544.67</span></p>
</td>
<td>
<p><span>208.77</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total Reserves and surplus</span></p>
</td>
<td>
<p><span>1901.51</span></p>
</td>
<td>
<p><span>     1565.61</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
</span>
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<table class="bordered">
<tr>
<td>
<p><span>1</span></p>
</td>
<td>
<p><span>Long-term borrowings</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Federal Bank - Vehicle Loan (Secured by Vehicle)</span></p>
</td>
<td>
<p><span>        15.20</span></p>
</td>
<td>
<p><span>        19.84</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total long term borrowings including its current maturities</span></p>
</td>
<td>
<p><span>        15.20</span></p>
</td>
<td>
<p><span>        19.84</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Less: Amount disclosed under the head &quot;Short Term Borrowings&quot; (being curren portion) (Note 7)</span></p>
</td>
<td>
<p><span>        5.06</span></p>
</td>
<td>
<p><span>        4.64</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total non current maturities of long term borrowings</span></p>
</td>
<td>
<p><span>        10.14</span></p>
</td>
<td>
<p><span>        15.20</span></p>
</td>
</tr>
</table>
<p><span>.<br />
Note</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Nature of Loan</span></p>
</td>
<td>
<p><span>Terms of Repayment</span></p>
</td>
<td>
<p><span>ROI</span></p>
</td>
<td>
<p><span>Nature and Period <br />
of Default, if any</span></p>
</td>
<td>
<p><span>Amount of default, <br />
if any</span></p>
</td>
<td>
<p><span>31-03-2025</span></p>
</td>
<td>
<p><span>31-03-2024</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Federal Bank - Vehicle Loan (MG Hector )</span></p>
</td>
<td>
<p><span>60 Months</span></p>
</td>
<td>
<p><span>8.75%</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>    15.20</span></p>
</td>
<td>
<p><span>    19.84</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
<p><span>.<br />
2</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Short-term borrowings</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Secured</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Federal Bank (Cash Credit)</span></p>
</td>
<td>
<p><span>       910.83</span></p>
</td>
<td>
<p><span>       867.72</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Unsecured</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan from related Party ( Refer Note 30)</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan From Manav Sanghvi (Director)</span></p>
</td>
<td>
<p><span>        2.97</span></p>
</td>
<td>
<p><span>        2.97</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan From Holding Company</span></p>
</td>
<td>
<p><span>       656.30</span></p>
</td>
<td>
<p><span>        0.07</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Current portion of Long Term Borrowings ( Refer Note 5)</span></p>
</td>
<td>
<p><span>        5.06</span></p>
</td>
<td>
<p><span>        4.64</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Short -term borrowings</span></p>
</td>
<td>
<p><span>     1,575.16</span></p>
</td>
<td>
<p><span>      875.40</span></p>
</td>
</tr>
</table>
<p><span>.<br />
Secured (Note)</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Nature of Loan</span></p>
</td>
<td>
<p><span>Terms of Repayment</span></p>
</td>
<td>
<p><span>ROI</span></p>
</td>
<td>
<p><span>Nature and Period <br />
of Default, if any</span></p>
</td>
<td>
<p><span>Amount of default, <br />
if any</span></p>
</td>
<td>
<p><span>31-03-2025</span></p>
</td>
<td>
<p><span>31-03-2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Federal Bank - Cash Credit</span></p>
</td>
<td>
<p><span>Yearly Renewal</span></p>
</td>
<td>
<p><span>8.75% to 9.25%</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>   910.83</span></p>
</td>
<td>
<p><span>   867.72</span></p>
</td>
</tr>
</table>
<p><span>.<br />
Unsecured (Note)</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Nature of Loan</span></p>
</td>
<td>
<p><span>Terms of Repayment</span></p>
</td>
<td>
<p><span>ROI</span></p>
</td>
<td>
<p><span>Nature and Period <br />
of Default, if any</span></p>
</td>
<td>
<p><span>Amount of default, <br />
if any</span></p>
</td>
<td>
<p><span>31-03-2025</span></p>
</td>
<td>
<p><span>31-03-2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan from Manav Sanghvi</span></p>
</td>
<td>
<p><span>On demand</span></p>
</td>
<td>
<p><span>Interest Free</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>     2.97</span></p>
</td>
<td>
<p><span>     2.97</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan from Evergreen Recyclekaro (India) Limited</span></p>
</td>
<td>
<p><span>Yearly</span></p>
</td>
<td>
<p><span>9.50%</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>NIL</span></p>
</td>
<td>
<p><span>   656.30</span></p>
</td>
<td>
<p><span>     0.07</span></p>
</td>
</tr>
</table>
</span>
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  <span>
<span>Long term loans and advances </span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Other loans and advances</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Pre-Operative expenses</span></p>
</td>
<td>
<p><span>           - </span></p>
</td>
<td>
<p><span>        53.53</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Long term loans and advances</span></p>
</td>
<td>
<p><span>           - </span></p>
</td>
<td>
<p><span>        53.53</span></p>
</td>
</tr>
</table>
<p><span>Short term loans and advances</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(Unsecured, considered good, unless stated otherwise)</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>GST input credit receivable</span></p>
</td>
<td>
<p><span>   68.02</span></p>
</td>
<td>
<p><span>   89.11</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Advance to Related Party ( refer note 30)</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>   67.41</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Advance to Employees</span></p>
</td>
<td>
<p><span>    0.60</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Advance to Creditors</span></p>
</td>
<td>
<p><span>  184.61</span></p>
</td>
<td>
<p><span>   80.56</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Prepaid expenses</span></p>
</td>
<td>
<p><span>    1.83</span></p>
</td>
<td>
<p><span>    3.59</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total</span></p>
</td>
<td>
<p><span> 255.06</span></p>
</td>
<td>
<p><span> 240.67</span></p>
</td>
</tr>
</table>
</span>
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<table class="bordered">
<tr>
<td>
<p><span>Trade receivables</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Secured, considered good</span></p>
</td>
<td>
<p><span>         1,489.22</span></p>
</td>
<td>
<p><span>       1,177.50</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Unsecured, considered good</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>            - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Unsecured, considered doubtful</span></p>
</td>
<td>
<p><span>              - </span></p>
</td>
<td>
<p><span>            - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Subtotal</span></p>
</td>
<td>
<p><span>        1,489.22</span></p>
</td>
<td>
<p><span>      1,177.50</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Provision for doubtful receivables</span></p>
</td>
<td>
<p><span>              - </span></p>
</td>
<td>
<p><span>          2.08</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Trade receivables</span></p>
</td>
<td>
<p><span>        1,489.22</span></p>
</td>
<td>
<p><span>      1,175.42</span></p>
</td>
</tr>
</table>
<p><span>Ageing</span></p>
<table class="bordered">
<tr>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>Current</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Unbilled Dues</span></p>
</td>
<td>
<p><span>Not Due</span></p>
</td>
<td>
<p><span>Outstanding for following periods from due date of payments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Less than 6 months<br />
</span></p>
</td>
<td>
<p><span>6 months <br />
- 1 year</span></p>
</td>
<td>
<p><span>1-2 years<br />
years</span></p>
</td>
<td>
<p><span>2-3<br />
years</span></p>
</td>
<td>
<p><span>More than<br />
3 years</span></p>
</td>
<td>
<p><span>Total</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(i) Undisputed Trade receivables – considered good</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>1,309.63</span></p>
</td>
<td>
<p><span>   90.68</span></p>
</td>
<td>
<p><span>   85.28</span></p>
</td>
<td>
<p><span>    3.63</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>1,489.22</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(ii) Undisputed Trade Receivables – considered doubtful</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iii) Disputed Trade Receivables–considered good</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iv) Disputed Trade Receivables – considered doubtful</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Provision for doubtful receivable (Disputed + Undisputed)</span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>1,309.63</span></p>
</td>
<td>
<p><span>   90.68</span></p>
</td>
<td>
<p><span>   85.28</span></p>
</td>
<td>
<p><span>    3.63</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>1,489.22</span></p>
</td>
</tr>
</table>
<p><span>Ageing</span></p>
<table class="bordered">
<tr>
<td>
<p><span>31 March 2024</span></p>
</td>
<td>
<p><span>Current</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Unbilled Dues</span></p>
</td>
<td>
<p><span>Not Due</span></p>
</td>
<td>
<p><span>Outstanding for following periods from due date of payments</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Less than 6 months<br />
</span></p>
</td>
<td>
<p><span>6 months <br />
- 1 year</span></p>
</td>
<td>
<p><span>1-2 years<br />
years</span></p>
</td>
<td>
<p><span>2-3<br />
years</span></p>
</td>
<td>
<p><span>More than<br />
3 years</span></p>
</td>
<td>
<p><span>Total</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(i) Undisputed Trade receivables – considered good</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>1,155.70</span></p>
</td>
<td>
<p><span>    1.76</span></p>
</td>
<td>
<p><span> 20.04</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>1,177.50</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(ii) Undisputed Trade Receivables – considered doubtful</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iii) Disputed Trade Receivables–considered good</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iv) Disputed Trade Receivables – considered doubtful</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Provision for doubtful receivable (Disputed + Undisputed)</span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>   (2.08)</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>   -</span></p>
</td>
<td>
<p><span>(2.08)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
<td>
<p><span>1,155.70</span></p>
</td>
<td>
<p><span>    1.76</span></p>
</td>
<td>
<p><span> 17.96</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>1,175.42</span></p>
</td>
</tr>
</table>
</span>
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<span>1. Details of Details of dues to micro and small enterprises as defined under the Micro,Small and Medium Enterprises Development Act, 2006 ('MSMED Act, 2006')<br />
</span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>-       Principal amount due to micro and small enterprises</span></p>
</td>
<td>
<p><span>               16.67</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>-       Interest due on above</span></p>
</td>
<td>
<p><span>                1.63</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment made to the supplier beyond the appointed day during each accounting year</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but without adding the interest specified under the MSMED Act 2006.</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The amount of interest accrued and remaining unpaid at the end of each accounting year.</span></p>
</td>
<td>
<p><span>                1.63</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006.</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
</table>
<p><span><br />
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management. This has been relied upon by the auditors.<br />
<br />
2. Ultimate Beneficiary<br />
The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the understanding that the Intermediary shall:<br />
<br />
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or<br />
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries<br />
<br />
The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:<br />
<br />
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or<br />
b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.<br />
<br />
3. Other Matters<br />
<br />
Information with regard to the other additional information and other disclosures to be disclosed by way of notes to Statement of Profit and Loss as specified in the Schedule III of the Companies Act, 2013 is either 'nil' or ' not applicable to the Company for the year.<br />
<br />
4. The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during the employment and post-employment, has received Presidential assent on September 28, 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impact are also not yet issued. The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published. Based on a preliminary assessment, the Company believes the impact of the change will not be significant.<br />
<br />
5 Title deeds of Immovable Properties not held in name of the Company :- The Company does not currently hold the title deeds for the immovable properties in its name. <br />
<br />
6. &quot;Since The Company does not own any immovable Property, Fair valuation of Investment Property is not applicable<br />
<br />
<br />
7 Details of Benami Property held <br />
The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property. <br />
<br />
8 Reconciliation of monthly returns or statements of current assets ( Stock, Debtors ( net off adavance) filed with banks or financial institutions<br />
31 March 2025<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Quarter</span></p>
</td>
<td>
<p><span>Name of bank<br />
</span></p>
</td>
<td>
<p><span>Particulars of Securities Provided<br />
</span></p>
</td>
<td>
<p><span>Amount (Rs.) as per books of account<br />
</span></p>
</td>
<td>
<p><span>Amount (Rs.) as reported in <br />
the quarterly return/ statement<br />
</span></p>
</td>
<td>
<p><span>Amount (Rs.) of difference</span></p>
</td>
<td>
<p><span>Reason for material discrepancies</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Apr-24</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            26,07,41,894</span></p>
</td>
<td>
<p><span>            26,21,74,445</span></p>
</td>
<td>
<p><span>                 -14,32,551</span></p>
</td>
<td>
<p><span>Due to Audit For F Y 23 24 <br />
Closing balance revised</span></p>
</td>
</tr>
<tr>
<td>
<p><span>May-24</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            30,64,85,052</span></p>
</td>
<td>
<p><span>            30,65,30,558</span></p>
</td>
<td>
<p><span>                   -45,506</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Jun-24</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            27,69,03,193</span></p>
</td>
<td>
<p><span>            27,69,06,142</span></p>
</td>
<td>
<p><span>                    -2,949</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Jul-24</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            21,34,33,799</span></p>
</td>
<td>
<p><span>            21,34,36,703</span></p>
</td>
<td>
<p><span>                    -2,904</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Aug-24</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            22,09,18,983</span></p>
</td>
<td>
<p><span>            22,09,21,886</span></p>
</td>
<td>
<p><span>                    -2,903</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sep-24</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            25,50,21,593</span></p>
</td>
<td>
<p><span>            25,50,48,146</span></p>
</td>
<td>
<p><span>                   -26,553</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Oct-24</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            27,52,59,359</span></p>
</td>
<td>
<p><span>            27,52,58,926</span></p>
</td>
<td>
<p><span>                      433</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Nov-24</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            30,45,11,899</span></p>
</td>
<td>
<p><span>            30,45,15,373</span></p>
</td>
<td>
<p><span>                    -3,474</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Dec-24</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            33,00,13,302</span></p>
</td>
<td>
<p><span>            33,00,17,447</span></p>
</td>
<td>
<p><span>                    -4,145</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Jan-25</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            33,45,90,047</span></p>
</td>
<td>
<p><span>            33,45,90,125</span></p>
</td>
<td>
<p><span>                      -78</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Feb-25</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            42,53,96,995</span></p>
</td>
<td>
<p><span>            42,54,02,283</span></p>
</td>
<td>
<p><span>                    -5,288</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Mar-25</span></p>
</td>
<td>
<p><span>The Federal Bank Limited</span></p>
</td>
<td>
<p><span>Raw Material ,Finished Good</span></p>
</td>
<td>
<p><span>            39,14,86,413</span></p>
</td>
<td>
<p><span>            37,65,00,185</span></p>
</td>
<td>
<p><span>                1,49,86,228</span></p>
</td>
<td>
<p><span>Due to Audit For F Y 24 25 <br />
Closing balance revised</span></p>
</td>
</tr>
</table>
<p><span>9 &quot;Wilful Defaulter<br />
 <br />
&quot; <br />
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority. <br />
<br />
10 Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956. <br />
<br />
The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, <br />
<br />
11 &quot;Registration of charges or satisfaction with Registrar of Companies<br />
<br />
<br />
&quot; <br />
<br />
&quot;The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.<br />
&quot; <br />
<br />
12 Compliance with number of layers of companies <br />
<br />
The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017. <br />
<br />
13 &quot;Compliance with approved Scheme(s) of Arrangements <br />
&quot; <br />
<br />
&quot;The company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.<br />
&quot; <br />
<br />
14 &quot;Utilisation of Borrowed funds and share premium:<br />
&quot; <br />
&quot;No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). <br />
<br />
The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.&quot;<br />
15. Ratios<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>S No.</span></p>
</td>
<td>
<p><span>Ratio</span></p>
</td>
<td>
<p><span>Formula</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
<td>
<p><span>Ratio as on</span></p>
</td>
<td>
<p><span>Ratio as on</span></p>
</td>
<td>
<p><span>Variation</span></p>
</td>
<td>
<p><span>Reason (If variation is more than 25%)</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Numerator</span></p>
</td>
<td>
<p><span>Denominator</span></p>
</td>
<td>
<p><span>Numerator</span></p>
</td>
<td>
<p><span>Denominator</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>(a)</span></p>
</td>
<td>
<p><span>Current Ratio</span></p>
</td>
<td>
<p><span>Current Assets / Current Liabilities</span></p>
</td>
<td>
<p><span>                       4,171.29</span></p>
</td>
<td>
<p><span>                       3,005.57</span></p>
</td>
<td>
<p><span>          2,862.65</span></p>
</td>
<td>
<p><span>        2,135.80</span></p>
</td>
<td>
<p><span>            1.39</span></p>
</td>
<td>
<p><span>         1.34</span></p>
</td>
<td>
<p><span>4%</span></p>
</td>
<td>
<p><span>                                             - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(b)</span></p>
</td>
<td>
<p><span>Debt-Equity Ratio</span></p>
</td>
<td>
<p><span>Total Debt / Shareholder's Equity<br />
</span></p>
</td>
<td>
<p><span>                       1,585.30</span></p>
</td>
<td>
<p><span>                       1,920.41</span></p>
</td>
<td>
<p><span>           890.60</span></p>
</td>
<td>
<p><span>        1,584.51</span></p>
</td>
<td>
<p><span>            0.83</span></p>
</td>
<td>
<p><span>         0.56</span></p>
</td>
<td>
<p><span>47%</span></p>
</td>
<td>
<p><span>Company have taken loan from Parent Company during the year</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(c )</span></p>
</td>
<td>
<p><span>Debt Service Coverage Ratio</span></p>
</td>
<td>
<p><span>Earning available for debt Service/ Debt Service</span></p>
</td>
<td>
<p><span>                        624.21</span></p>
</td>
<td>
<p><span>                       1,585.30</span></p>
</td>
<td>
<p><span>           351.62</span></p>
</td>
<td>
<p><span>          890.60</span></p>
</td>
<td>
<p><span>            0.39</span></p>
</td>
<td>
<p><span>         0.39</span></p>
</td>
<td>
<p><span>0%</span></p>
</td>
<td>
<p><span>                                             - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(d)</span></p>
</td>
<td>
<p><span>Return on Equity Ratio</span></p>
</td>
<td>
<p><span>Profit after tax less pref. Dividend x 100 / Average Shareholder's Equity</span></p>
</td>
<td>
<p><span>                        572.17</span></p>
</td>
<td>
<p><span>                       1,943.64</span></p>
</td>
<td>
<p><span>           277.63</span></p>
</td>
<td>
<p><span>        1,599.71</span></p>
</td>
<td>
<p><span>            0.29</span></p>
</td>
<td>
<p><span>         0.17</span></p>
</td>
<td>
<p><span>70%</span></p>
</td>
<td>
<p><span>The company may have experienced a significant increase in profits due to higher sales, better cost management, or improved operational efficiency.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(e )</span></p>
</td>
<td>
<p><span>Inventory Turnover Ratio</span></p>
</td>
<td>
<p><span>Cost of Goods Sold or Sales / Average Inventory</span></p>
</td>
<td>
<p><span>                       2,567.42</span></p>
</td>
<td>
<p><span>                       1,935.66</span></p>
</td>
<td>
<p><span>          1,445.68</span></p>
</td>
<td>
<p><span>        1,055.67</span></p>
</td>
<td>
<p><span>            1.33</span></p>
</td>
<td>
<p><span>         1.37</span></p>
</td>
<td>
<p><span>-3%</span></p>
</td>
<td>
<p><span>                                             - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(f)</span></p>
</td>
<td>
<p><span>Trade Receivables Turnover Ratio</span></p>
</td>
<td>
<p><span>Net Credit Sales / Average Trade Receivables</span></p>
</td>
<td>
<p><span>                       3,956.64</span></p>
</td>
<td>
<p><span>                       1,332.32</span></p>
</td>
<td>
<p><span>          2,825.71</span></p>
</td>
<td>
<p><span>          840.35</span></p>
</td>
<td>
<p><span>            2.97</span></p>
</td>
<td>
<p><span>         3.36</span></p>
</td>
<td>
<p><span>-12%</span></p>
</td>
<td>
<p><span>                                             - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(g)</span></p>
</td>
<td>
<p><span>Trade Payables Turnover Ratio</span></p>
</td>
<td>
<p><span>Net Credit Purchases / Average Trade Payables</span></p>
</td>
<td>
<p><span>                       3,547.39</span></p>
</td>
<td>
<p><span>                       1,186.55</span></p>
</td>
<td>
<p><span>          2,610.16</span></p>
</td>
<td>
<p><span>          728.89</span></p>
</td>
<td>
<p><span>            2.99</span></p>
</td>
<td>
<p><span>         3.58</span></p>
</td>
<td>
<p><span>-17%</span></p>
</td>
<td>
<p><span>                                             - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(h)</span></p>
</td>
<td>
<p><span>Net Capital Turnover Ratio</span></p>
</td>
<td>
<p><span>Net Sales / Working Capital</span></p>
</td>
<td>
<p><span>                       3,956.64</span></p>
</td>
<td>
<p><span>                       1,165.71</span></p>
</td>
<td>
<p><span>          2,825.71</span></p>
</td>
<td>
<p><span>          726.86</span></p>
</td>
<td>
<p><span>            3.39</span></p>
</td>
<td>
<p><span>         3.89</span></p>
</td>
<td>
<p><span>-13%</span></p>
</td>
<td>
<p><span>                                             - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(i)</span></p>
</td>
<td>
<p><span>Net Profit Ratio</span></p>
</td>
<td>
<p><span>Net Profit / Net Sales</span></p>
</td>
<td>
<p><span>                        335.90</span></p>
</td>
<td>
<p><span>                       3,956.64</span></p>
</td>
<td>
<p><span>           139.73</span></p>
</td>
<td>
<p><span>        2,825.71</span></p>
</td>
<td>
<p><span>            0.08</span></p>
</td>
<td>
<p><span>         0.05</span></p>
</td>
<td>
<p><span>72%</span></p>
</td>
<td>
<p><span>Cost-cutting measures, automation, or better supply chain management may have reduced operating expenses, increasing profit margins.</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(j)</span></p>
</td>
<td>
<p><span>Return on Capital Employed</span></p>
</td>
<td>
<p><span>EBIT / Capital Employed</span></p>
</td>
<td>
<p><span>                        609.47</span></p>
</td>
<td>
<p><span>                       1,943.64</span></p>
</td>
<td>
<p><span>           277.63</span></p>
</td>
<td>
<p><span>        1,599.71</span></p>
</td>
<td>
<p><span>            0.31</span></p>
</td>
<td>
<p><span>         0.17</span></p>
</td>
<td>
<p><span>81%</span></p>
</td>
<td>
<p><span>company is using its capital much more efficiently to generate profits.</span></p>
</td>
</tr>
</table>
<p><span></span><br /><span>Footnote:					</span><br /><span>(i)	&quot;Current Assets= Inventories + Trade Receivable + Cash &amp; Cash Equivalents +Short term Loans &amp; Advances</span><br /><span>&quot;				</span><br /><span>(ii)	Current Liability= Short term borrowings + Trade Payables + Short term Provisions + Other Current Liability				</span><br /><span>(iii)	Debt= long term borrowing and current maturities of long-term borrowings 				</span><br /><span>(iv)	Earning for Debt Service =Net Profit after taxes + Non-cash operating expenses like depreciation and other amortizations + Interest				</span><br /><span>(v)	Debt Service =&nbsp;Interest &amp; Lease Payments + Principal Repayments				</span><br /><span>(vi)	Capital Employed= Total Assets - Current liability				</span><br /><span></span></p>
</span>
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<span>1.    Corporate Information/Background <br />
&quot;Evergreen Lithium Recycling Private Limited (the &quot;&quot;Company&quot;&quot;) is a private limited company domiciled in India and was incorporated on <br />
26 November 2019 under the provisions of the Companies Act,2013 applicable in India. Its registered and principal office of business is located at [Gut No 157/2, Wada - Manor Road, Palghar]. The Company is primarily engaged in the business of recycling of wastage of Lithium batteries.&quot; <br />
<br />
The Board of Directors approved the financial statements for the year ended 31 March 2025 and authorised for issue on 30 October, 2025. <br />
<br />
2.    Summary of significant accounting policies <br />
<br />
a.    Basis of Preparation <br />
&quot;These Financial Statements have been prepared in accordance with the generally accepted accounting principles in India ( Indian GAAP) under the historical cost convention on accrual basis. <br />
The Company has prepared these financial statements to comply in all material aspects with the accounting standards notified under Section 133 of the Companies Act, 2013, read together with companies ( Accounting Standard) Rule 2021 and presentation requirments of division of schedule III to the company Act 2013. The accounting policies adopted in the preparation of financial statements have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in accounting policy until now (hit thereto ) in use with those of previous year.&quot; <br />
<br />
b.  Current–non-current classification <br />
&quot;All assets and liabilities are classified into current and non-current.<br />
Assets<br />
An asset is classified as current when it satisfies any of the following criteria:<br />
(i) it is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;<br />
(ii) it is held primarily for the purpose of being sale;<br />
(iii) it is expected to be realised within 12 months after the reporting date; or<br />
(iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.<br />
<br />
&quot;Liabilities<br />
A liability is classified as current when it satisfies any of the following criteria:<br />
(i) it is expected to be settled in the company’s normal operating cycle;<br />
(ii) it is held primarily for the purpose of being traded;<br />
(iii) it is due to be settled within 12 months after the reporting date; or<br />
(iv) the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification<br />
Current liabilities include current portion of non-current liabilities.<br />
All other liabilities are classified as non-current.&quot; </span><br /><span><br />
c.    Use of estimates <br />
The preparation of the financial statements in conformity with the generally accepted accounting principles in India requires, the Management to make estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the period. Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ from those estimates and the difference between the actual results and the estimates are recognized in the periods in which the results are known/ materialized. <br />
<br />
d.    Property, Plant and Equipment <br />
Property, plant and equipment (PPE) are carried at cost of acquisition or construction less accumulated depreciation and/or accumulated impairment loss, if any. The cost of an item of PPE comprises its purchase price, including import duties and other non refundable taxes or levies and any directly attributable cost of bringing the asset to its working condition for its intended use.Any trade discounts and rebates are deducted in arriving at the purchase price. <br />
<br />
Items of PPE that have been retired from active use and are held for disposal are stated at the lower of their net book value and net realizable value. Any expected loss is recognized immediately in the Statement of Profit and Loss. <br />
<br />
Losses arising from the retirement of, and gains or losses arising from disposal of PPE which are carried at cost or revalued amount are recognized in the Statement of Profit and Loss. <br />
<br />
e.    Depreciation on property, plant and equipment <br />
Depreciation on PPE is provided on pro-rata basis on the WDV (Written Down Value Method) method based on estimated useful life, as determined by the management. These rates are equal to or higher than the rates prescribed by Schedule II to the Companies Act, 2013. Depreciation is charged from the month of the addition for assets purchased during the period. Depreciation is charged till the month before the sale/ disposal of assets during the year. <br />
The Company uses the following estimated useful life for Property, plant and equipment <br />
</span>
<table class="bordered">
<tr>
<td>
<p><span>Property, plant and equipment</span></p>
</td>
<td>
<p><span>Estimated Useful Life</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>As per management </span></p>
</td>
<td>
<p><span>As per Companies Act, 2013</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Electric &amp; Material Fittings</span></p>
</td>
<td>
<p><span>5</span></p>
</td>
<td>
<p><span>5</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Factory Buildings</span></p>
</td>
<td>
<p><span>30</span></p>
</td>
<td>
<p><span>30</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Plant and machinery</span></p>
</td>
<td>
<p><span>15</span></p>
</td>
<td>
<p><span>15</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Furniture and fixtures</span></p>
</td>
<td>
<p><span>10</span></p>
</td>
<td>
<p><span>10</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Office equipments</span></p>
</td>
<td>
<p><span>5</span></p>
</td>
<td>
<p><span>5</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Vehicles</span></p>
</td>
<td>
<p><span>8</span></p>
</td>
<td>
<p><span>8</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
f.     Impairment of Assets <br />
Assessment is done at each balance sheet date as to whether there is any indication that an asset (tangible) may be impaired. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount. Assessment is also done at each balance sheet date as to whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may no longer exist or may have decreased. An impairment loss is reversed to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had previously been recognised. </span><br /><span><br />
g.   Foreign exchange transactions <br />
<br />
Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date of transactions. Exchange differences arising on foreign exchange transactions settled during the year are recognized in the statement of profit and loss of the year. <br />
<br />
Monetary assets and liabilities in foreign currency, which are outstanding as at the year-end not covered by forward contracts are translated at the year-end at the closing exchange rate and the resultant exchange differences are recognized in the statement of profit and loss. Non-monetary foreign currency items are carried at cost. <br />
<br />
h.     Revenue recognition <br />
Revenue from sale of goods in the course of ordinary activities is recognised when property in the goods or all significant risks and rewards of their ownership are transferred to the customer and no significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding its collection. The amount recognised as revenue is exclusive of Goods and Service Tax (GST), and is net of returns, trade discounts and quantity discounts. <br />
<br />
Revenue from sale of goods <br />
&quot;Revenue from sale of goods is recognized when the significant risks and rewards of ownership of the goods are transferred to the buyer and are recorded net of trade discounts, rebates, Goods and Service Tax etc .<br />
Revenue from Sale of EPR credit certificates is recognized upon transfer of certificates to the buyer and are recorded net of discount, rebates and Goods and Service Tax etc.&quot; <br />
<br />
Revenue from services <br />
Revenue from Sale of Services as recognised on accrual basis as per the terms of the agreement entered into, if there is no uncertanity. <br />
<br />
Interest Income <br />
Interest Income is recognized on a time proportion basis taking into account the amount outstanding and applicable interest rate. <br />
<br />
i.   Employee Benefits <br />
i) Short -term employees Benefits <br />
All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. These benefits include salary and bonus. <br />
<br />
Short term employee benefits such as salaries, bonus etc. are recognized as expenses at the undiscounted amounts in the statement of Profit and Loss for the period in which the related services are rendered. <br />
<br />
Defined Contribution plans: <br />
The Company strikes employment head count of twenty during the year and consequently, provisions of the Employees Provident Fund and Miscellaneous Provisions Act, 1952 are applicable to the Company. However, Provisions of Employees' State Insurance Act, 1948 are not applicable to the Company. </span><br /><span><br />
ii) Post-employement benefits <br />
Compensated absences <br />
Employees are entitled to 18 days earned leave (excluding optional leaves) for each financial year. In the event of unavailed earned leave, a maximum of 45 days can be carried forward. Any earned leave accumulated upto 45 days will be available for encashment on exit. </span><br /><span><br />
Defined Benefit Plans: <br />
&quot;The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of the gratuity benefit scheme is calculated by estimating the amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is discounted to determine its present value.</span><br /><span><br />
The present value of the obligation under such defined benefit plan is determined based on actuarial valuation by an independent actuary at the balance sheet date using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.<br />
The obligation is measured at the present value of the estimated future cash flows.The discount rates used for determining the present value of the obligation under defined benefit plan, are based on the market yields on Government securities as at the balance sheet date. Actuarial gains and losses are recognized immediately in the statement of profit and loss.&quot; <br />
<br />
j.   Cash and cash equivalents <br />
Cash and cash equivalents in the Balance sheet comprise cash at bank and in hand and short-term investments/deposit with original maturity of three months or less. <br />
<br />
k.    Inventories <br />
Raw materials, components, stores and spares, and packing material are valued at lower of cost and net realizable value. However, these items are considered to be realizable at replacement cost if the finished goods, in which they will be used, are expected to be sold below cost. <br />
<br />
Cost of raw materials, components, stores and spares is computed on a First in First Out (FIFO) basis. Cost includes purchase price, (excluding those subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and other expenditure incurred in bringing such inventories to their present location and condition. <br />
<br />
Work in progress and manufactured finished goods are valued at the lower of cost and net realizable value. Cost of work in progress and manufactured finished goods is determined on the weighted average basis and comprises direct material, Cost of conversion and other costs incurred in bringing these inventories to their present location and condition. <br />
<br />
By Products - Cost of by-producrts are measured at NRV and the value is deducted from the cost of the main product. <br />
<br />
Provision of obsolescence on inventories is considered on the basis of management’s estimate based on demand and market of the inventories. <br />
<br />
Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary to make the sale. The comparison of cost and net realizable value is made on item by item basis. <br />
<br />
l.    Taxation <br />
Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the period. Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the taxation laws prevailing in the respective jurisdictions. <br />
<br />
The Company has availed the option of paying income tax as per tax rate under Section 115BAA which has been newly introduced by the Government of India through the Taxation (Amendment) Ordinance 2019 on the 20th of September 2019. <br />
<br />
Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws. <br />
<br />
Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognised and carried forward only to the extent that there is a reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date. In situations, where the Company has unabsorbed depreciation or carry forward losses under tax laws, all deferred tax assets are recognised only to the extent that there is virtual certainty supported by convincing evidence that they can be realised against future taxable profits. At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets, if any. <br />
At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any. <br />
<br />
m.     Provisions, contingent liabilities and contingent assets <br />
&quot;Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.<br />
<br />
Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are not discounted to its present value.<br />
<br />
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.<br />
<br />
Where there is a possible obligations or a present obligation where likelihood of outflow of resources is remote, no provision or disclosure is made.<br />
<br />
Contingent assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the year in which the change occurs.&quot; <br />
<br />
n.     Earnings Per Share <br />
The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders for the year by the weighted average number of equity shares outstanding during the reporting period. </span></p>
</span>
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  <span>
<span>29.      In accordance with the Accounting Standard-15 'Employee Benefits', the Company has calculated the various benefits provided to employees as under:<br />
A.    Defined contribution plans : </span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Employers Contribution to Provident fund</span></p>
</td>
<td>
<p><span>    9.42</span></p>
</td>
<td>
<p><span>        3.98</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Employers Contribution to Employee state insurance</span></p>
</td>
<td>
<p><span>    1.67</span></p>
</td>
<td>
<p><span>        1.39</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>11.08</span></p>
</td>
<td>
<p><span>5.37</span></p>
</td>
</tr>
</table>
<p><span><br />
B.    Defined benefit plans and Other long-term benefits<br />
a)            Contribution to gratuity funds – Employee’s gratuity fund (Defined benefit plan)<br />
b)            Leave Encashment (Other long-term benefit)<br />
<br />
In accordance with Accounting Standard 15, an actuarial valuation was carried out in respect of the aforesaid defined benefit plans based on the following assumptions.<br />
<br />
     i.    Actuarial assumptions</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Leave encashment</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Employee gratuity (un-funded)</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>As at 31 March 2025</span></p>
</td>
<td>
<p><span>As at 31 March 2024</span></p>
</td>
<td>
<p><span>As at 31 March 2025</span></p>
</td>
<td>
<p><span>As at 31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Discount rate (per annum)</span></p>
</td>
<td>
<p><span>6.75%</span></p>
</td>
<td>
<p><span>7.20%</span></p>
</td>
<td>
<p><span>6.70%</span></p>
</td>
<td>
<p><span>7.20%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Expected Rate of increase in compensation levels</span></p>
</td>
<td>
<p><span>7%</span></p>
</td>
<td>
<p><span>7%</span></p>
</td>
<td>
<p><span>7%</span></p>
</td>
<td>
<p><span>7%</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Retirement age</span></p>
</td>
<td>
<p><span>60 Years</span></p>
</td>
<td>
<p><span>60 Years</span></p>
</td>
<td>
<p><span>60 Years</span></p>
</td>
<td>
<p><span>60 Years</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Average age</span></p>
</td>
<td>
<p><span>36.38</span></p>
</td>
<td>
<p><span>35.25</span></p>
</td>
<td>
<p><span>36.38</span></p>
</td>
<td>
<p><span>35.25</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Withdrawal Rate[Different for different age bands ranging from 25 to 55 yrs]</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>2% to 10%</span></p>
</td>
<td>
<p><span>2% to 10%</span></p>
</td>
</tr>
</table>
<p><span>The discount rate assumed is 6.75% per annum (Previous Year 7.20 %) which is determined by reference to market yield at the Balance Sheet date on government bonds. The estimate of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment market.<br />
<br />
    ii.    Changes in the present value of the defined benefit obligation in respect of Gratuity (unfunded) are as follows:</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Present value obligation as at the beginning of the year</span></p>
</td>
<td>
<p><span>     4.33</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest cost</span></p>
</td>
<td>
<p><span>            0.31</span></p>
</td>
<td>
<p><span>               - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Current service cost</span></p>
</td>
<td>
<p><span>            3.05</span></p>
</td>
<td>
<p><span>             4.33</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Benefits paid</span></p>
</td>
<td>
<p><span>              - </span></p>
</td>
<td>
<p><span>               - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Acquisition cost</span></p>
</td>
<td>
<p><span>              - </span></p>
</td>
<td>
<p><span>               - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Actuarial loss/(gain) on obligations</span></p>
</td>
<td>
<p><span>            5.00</span></p>
</td>
<td>
<p><span>               - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Present value obligation as at the end of the year</span></p>
</td>
<td>
<p><span>             12.70</span></p>
</td>
<td>
<p><span>4.33</span></p>
</td>
</tr>
</table>
<p><span>.<br />
iii.    Reconciliation of present value of defined benefit obligation and fair value of assets</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Present value obligation as at the end of the year</span></p>
</td>
<td>
<p><span>         12.70</span></p>
</td>
<td>
<p><span>4.33</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Fair value of plan assets as at the end of the year</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Funded status/(deficit) or Unfunded net liability</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Unfunded net liability recognized in balance sheet</span></p>
</td>
<td>
<p><span>         12.70</span></p>
</td>
<td>
<p><span>4.33</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Amount classified as:</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Short term provision (Refer note 10)</span></p>
</td>
<td>
<p><span>          0.82</span></p>
</td>
<td>
<p><span>4.33</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Long term provision (Refer note 6)</span></p>
</td>
<td>
<p><span>         11.88</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
</table>
<p><span><br />
iv.    Expenses recognized in Statement of profit and loss</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Current service cost (including risk premium for fully insured benefits)</span></p>
</td>
<td>
<p><span>            3.05</span></p>
</td>
<td>
<p><span>        4.33</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest cost</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>            0.31</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Deficit in acquisition cost recovered</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Expected return on plan assets</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Net actuarial loss/(gain) recognized during the year</span></p>
</td>
<td>
<p><span>            5.00</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total expense recognized in Statement of profit and loss.</span></p>
</td>
<td>
<p><span>           8.36</span></p>
</td>
<td>
<p><span>        4.33</span></p>
</td>
</tr>
</table>
<p><span><br />
  v.    Net assets/liability and actuarial experience gain/(loss) for Defined benefit obligation (‘DBO’) and plan assets</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>PBO</span></p>
</td>
<td>
<p><span>           12.70</span></p>
</td>
<td>
<p><span>4.33</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Plan assets</span></p>
</td>
<td>
<p><span>              - </span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Net assets/(liability)</span></p>
</td>
<td>
<p><span>           12.70</span></p>
</td>
<td>
<p><span>4.33</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Experience gain/(loss) on DBO</span></p>
</td>
<td>
<p><span>            5.00</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Experience gain/(loss) on plan assets</span></p>
</td>
<td>
<p><span>              - </span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Actuarial gain due to change in assumptions</span></p>
</td>
<td>
<p><span>            5.00</span></p>
</td>
<td>
<p><span>-</span></p>
</td>
</tr>
</table>
<p><span><br />
As per Company's policy for unused leave, provision of Rs 1.96 lakhs ( 31 March 2024 : Rs NIL ) has been made towards compensated absences , calculated on the basis of unutised leave as on the last day of the financial year</span></p>
</span>

  <span>
<span>The Company has entered into commercial leases on land on which factory building is constructed, Machinery likes hydra crane &amp; DG Set. These leases have an average life between 1 to 10 years with renewal option included in the contracts. There are no restrictions placed upon the Company by entering into these leases.</span><br /><span></span>
<table class="bordered">
<tr>
<td>
<p><span>With respect to all operating leases:</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Lease payments recognised in the Statement of Profit and Loss during the year</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp; 29.55 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp; 24.93 </span></p>
</td>
</tr>
</table>
</span>

  false
  false
  <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Salary </span></p>
</td>
<td>
<p><span>Mr Manav Rajiv Sanghvi </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6.50 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Professional Fees</span></p>
</td>
<td>
<p><span>Mr Rajiv Sanghvi</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 18.20 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;16.00 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Salary </span></p>
</td>
<td>
<p><span>Mr Rajiv Sanghvi</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3.00 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan Taken (Net)</span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 656.30 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan Given (Net)</span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;64.72 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Purchase of Raw Material</span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 379.30 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;72.86 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sale of Raw Material</span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;3.76 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest Expenses</span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 6.16 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;6.64 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(c) Outstanding balances</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan Payable</span></p>
</td>
<td>
<p><span>Mr. Manav Rajiv Sanghvi </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2.97 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.97 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan Payable</span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 656.30 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;64.72 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Payable</span></p>
</td>
<td>
<p><span>Evergreen Recyclekaro (India) Limited</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 442.97 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.75 </span></p>
</td>
</tr>
</table>
<p><span>Note : As gratuity and compensated absences are computed for all the employees in aggregate, the amounts relating to the Key Managerial Personnel cannot be individually identified.</span></p>
</span>
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<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Difference between book balance and tax balance of PPEs</span></p>
</td>
<td>
<p><span>   12.17</span></p>
</td>
<td>
<p><span>    2.25</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total tax effect of items constituting deferred tax liabilities</span></p>
</td>
<td>
<p><span>   12.17</span></p>
</td>
<td>
<p><span>    2.25</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Deferred tax liability/asset (net)</span></p>
</td>
<td>
<p><span>  12.17</span></p>
</td>
<td>
<p><span>   2.25</span></p>
</td>
</tr>
</table>
</span>

  false
  false
  false
  false
  false
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  false
  <span>
<table class="bordered">
<tr>
<td>
<p><span>Revenue from operations</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sale of products</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>&nbsp;&nbsp;Finished goods</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;3,440.26 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2,825.71 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>&nbsp;&nbsp;Traded goods</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span>&nbsp;&nbsp;Sale of EPR</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 516.38 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Revenue from operations (Gross)</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 3,957 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2,826 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Revenue from operations</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp; 3,956.64 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp; 2,825.71 </span></p>
</td>
</tr>
</table>
</span>

  <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit/ (loss) after tax</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 335.90 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 139.73 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Weighted average number of equity shares outstanding in calculating basic EPS</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1,89,002 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1,89,002 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Basic earnings per share</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 177.72 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 73.94 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Diluted earnings per share</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 177.72 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 73.94 </span></p>
</td>
</tr>
</table>
</span>
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  <span>
<span>Opinion </span><br /><span>We have audited the accompanying financial statements of Evergreen Lithium Recycling Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss and Statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other explanatory information (hereinafter referred to as the “financial statements”).</span><br /><span></span><br /><span>In our opinion and to the best of our information and according to the explanations given to us the aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Accounting Standards prescribed under section 133 of the Act read Companies (Accounting Standards) Rules, 2021 and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit and its cash flows for the year ended on that date. </span><br /><span></span><br /><span>Basis for Opinion </span><br /><span>We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. </span><br /><span></span><br /><span>Information Other than the Financial Statements and Auditor’s Report Thereon</span><br /><span></span><br /><span>The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in the Director’s report but does not include the financial statements and our auditor’s report thereon. </span><br /><span></span><br /><span>Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.</span><br /><span></span><br /><span>In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether such other information is materially inconsistent with the financial statement, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</span><br /><span></span><br /><span>Responsibilities of Management and Board of Directors for the Financial Statements</span><span></span><br /><span></span><br /><span>The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate&nbsp;accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. </span><br /><span>In preparing the financial statements, the Management and Board of Directors are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. </span><br /><span>The Board of Directors is also responsible for overseeing the Company’s financial reporting process. </span><br /><span></span><br /><span>Auditor’s Responsibilities for the Audit of the Financial Statements</span><span></span><br /><span></span><br /><span>Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. </span><br /><span>We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial Statements.</span><br /><span></span><br /><span>Other Matter</span><br /><span></span><br /><span>The financial statements of the Company for the year ended March 31, 2024 were audited by another auditor whose report dated September 06, 2024 expressed an unmodified opinion on those statements.</span><br /><span></span><br /><span>Report on Other Legal and Regulatory Requirements </span><br /><span></span><br /><span>As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. </span><br /><span></span><br /><span>As required by Section 143(3) of the Act, we report that:</span><br /><span></span><br /><span>We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit.</span><br /><span></span><br /><span>In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books, except for the matters stated in paragraph 2 (h) (vi) below on reporting under Rule 11(g) and that in the absence of sufficient and appropriate audit evidence we could not ascertain whether the daily backup is maintained throughout the audit period, as explained in Note 46 to the financial statements. </span><br /><span></span><br /><span>The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this Report are in agreement with the books of account</span><br /><span></span><br /><span>In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the Act.</span><br /><span></span><br /><span>On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of Directors, none of the directors are disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.</span><br /><span></span><br /><span>The reservation relating to the maintenance of accounts and other matters connected therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph 2 (h) (vi) below on reporting under Rule 11(g).</span><br /><span></span><br /><span></span><br /><span>With respect to the adequacy of the internal financial controls with reference to standalone financial statements of the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure C”.</span><br /><span></span><br /><span></span><br /><span>With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us: </span><br /><span></span><br /><span></span><br /><span>The Company does not have any pending litigations which would impact its financial position.</span><br /><span></span><br /><span>The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.</span><br /><span></span><br /><span>There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company </span><br /><span></span><br /><span></span><br /><span>The Management has represented that, to the best of its knowledge and belief, as disclosed in note (xii) of the financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.</span><br /><span></span><br /><span>The Management has represented, that, to the best of its knowledge and belief, as discussed in note (xii) of the financial statements, no funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, as on the date of this audit report, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.</span><br /><span></span><br /><span></span><br /><span>Based on the audit procedures performed that have been considered reasonable and appropriate in the circumstances, and according to the information and explanations provided to us by the Management in this regard nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b) above, contain any material mis-statement.</span><br /><span></span><br /><span>The Company has neither declared nor paid any dividend during the year.</span><br /><span></span><br /><span>Based on our examination which included test checks, the Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility.</span><br /><span></span><br /><span>Further, where enabled, audit trail feature has been operated for all relevant transactions recorded in the accounting software. Also, during the course of our audit, we did not come across any instance of audit trail feature being tampered with in respect of such accounting software. Additionally, it was noted that the audit trail logs for previous year (i.e. 2023 - 2024) was not retained by the Company as the audit logging feature was enabled on December 16, 2023, as explained in Note 46 to the financial statements.</span><br /><span></span><br /><span></span><br /><span>In our opinion, according to information, explanations given to us, the provisions of Section 197 read with Schedule V of the Act and the rules thereunder are not applicable to the Company as it is a private Company.</span><br /><span>Auditor’s Responsibilities for the Audit of the Financial Statements</span><br /><span></span><br /><span>As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:</span><br /><span></span><br /><span>Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.</span><br /><span></span><br /><span>Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances.</span><span> Under section 143 (3) (i) of the Act, we are also responsible for the purpose of expressing an opinion on the effectiveness of the Company’s internal financial control with reference to the financial statements in place and the operating effectiveness of such controls.</span><br /><span></span><br /><span>Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management and board of directors.</span><br /><span></span><br /><span>Conclude on the appropriateness of management’s and board of directors use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.</span><br /><span></span><br /><span>Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.</span><br /><span></span><br /><span></span><br /><span>We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.</span><br /><span></span><br /><span>We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.</span>
</span>

  true
  false
  i.	(a) A	The Company has maintained proper records showing full particulars including quantitative details and situation of property, plant and equipment.


	      B	The Company has no intangible assets. Accordingly, the provisions stated under clause 3(i)(a)(B) of the Order are not applicable to the Company.


	(b)	Property, Plant and Equipment, have been physically verified by the management at reasonable intervals and no material discrepancies were identified on such verification.


	(c)	According to the information and explanations given to us, there are no immovable properties, and accordingly, the provisions stated under clause 3(i)(c) of the Order are not applicable to the Company.


	(d)	According to the information and explanations given to us, the Company has not revalued its property, plant and Equipment during the year. The Company does not have any intangible assets. Accordingly, the provisions stated under clause 3(i)(d) of the Order are not applicable to the Company.


	(e)	According to the information and explanations given to us, no proceeding has been initiated or pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable to the Company.
  ii.	(a)	The inventory has been physically verified during the year by the management. In our opinion, the frequency of verification, coverage and procedure of such verification is reasonable and appropriate., having regard to the size of the Company and the nature of its operations. The discrepancies noticed on physical verification of inventory as compared to book records were not 10% or more in aggregate for each class of inventory.

	(b)	During any point of time of the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores rupees, in aggregate from Banks on the basis of security of current assets. Refer note 38 to the financial statements.

Based on the records examined by us in the normal course of audit of the financial statements, statements filed with such Banks are not in agreement with the books of accounts of the Company. Refer note 38 to the financial statements.
  ix.	(a)	In our opinion and according to the information and explanations given to us and the records of the Company examined by us, the Company has not defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender. 
	(b)	According to the information and explanations given to us and on the basis of our audit procedures, we report that the Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

	(c)	In our opinion and according to the information and explanations provided to us, no money was raised by way of term loans. Accordingly, the requirement to report under clause 3(ix)(c) of the Order is not applicable to the Company.


	
(d)	
According to the information and explanations given to us, and the procedures performed by us, and on an overall examination of the financial statements of the Company, we report that no funds raised on short-term basis have been utilised for long-term purposes by the Company.
	(e)	The Company does not have any subsidiary, associate, or joint venture. Accordingly, requirement to report under clause 3(ix)(e) of the order is not applicable to the Company.


	(f)	The Company does not have any subsidiary, associate, or joint venture. Accordingly, the requirement to report under clause 3(ix)(f) of the order is not applicable to the Company.
  iv.		According to the information and explanations given to us, there are no loans, investments, guarantees, and security in respect of which provisions of sections 185 and 186 of the Companies Act, 2013, are applicable and accordingly, the requirement to report under clause 3(iv) of the Order is not applicable to the Company.
  v.		According to the information and explanations given to us, the Company has neither accepted any deposits from the public nor any amounts which are deemed to be deposits, within the meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 (or mention ‘the Act’ if already defined) and the rules framed there under. Accordingly, the requirement to report under clause 3(iv) of the Order is not applicable to the Company.
  vi.		The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not applicable to the Company as the Central Government of India has not specified the maintenance of cost records for any of the products/ services of the Company. Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.
  <span>
<table class="bordered">
<tr>
<td>
<p><span>(a)</span></p>
</td>
<td>
<p><span>According to the information and explanations given to us and the records examined by us, in our opinion, undisputed statutory dues including Goods and Services tax, provident fund, employees’ state insurance, income-tax, and other statutory dues have not generally been regularly deposited by the Company with the appropriate authorities during the year, though delays in deposit have not been serious. </span><br /><span>Undisputed amounts payable in respect of these statutory dues in arrears, which were outstanding, as at March 31, 20XX, for a period of more than six months from the date they became payable, are as follows :</span><br /><span></span></p>
<table class="bordered">
<tr>
<td>
<p><span>Name of the statute</span></p>
</td>
<td>
<p><span>Nature of the dues</span></p>
</td>
<td>
<p><span>Amount</span><br /><span> Rs.</span></p>
</td>
<td>
<p><span>Period to which the amount relates</span></p>
</td>
<td>
<p><span>Due Date</span></p>
</td>
<td>
<p><span>Date of Payment</span></p>
</td>
<td>
<p><span>Remarks, if any</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Employees' Provident Funds and Miscellaneous Provisions Act, 1952</span></p>
</td>
<td>
<p><span>Provident Fund</span></p>
</td>
<td>
<p><span>3,600</span></p>
</td>
<td>
<p><span>1 July 2024 to 31 July 2024</span></p>
</td>
<td>
<p><span>15 August 24</span></p>
</td>
<td>
<p><span>Not paid</span></p>
</td>
<td>
<p><span>NA</span></p>
</td>
</tr>
</table>
</td>
</tr>
<tr>
<td>
<p><span>(b)</span></p>
</td>
<td>
<p><span>According to the information and explanations given to us and the records examined by us, there are no dues relating to goods and services tax, provident fund, employees' state insurance, income-tax, sales-tax, and other statutory dues which have not been deposited on account of any dispute.</span></p>
</td>
</tr>
</table>
</span>

  ix.	(a)	In our opinion and according to the information and explanations given to us and the records of the Company examined by us, the Company has not defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender. 
	(b)	According to the information and explanations given to us and on the basis of our audit procedures, we report that the Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

	(c)	In our opinion and according to the information and explanations provided to us, no money was raised by way of term loans. Accordingly, the requirement to report under clause 3(ix)(c) of the Order is not applicable to the Company.


	
(d)	
According to the information and explanations given to us, and the procedures performed by us, and on an overall examination of the financial statements of the Company, we report that no funds raised on short-term basis have been utilised for long-term purposes by the Company.
	(e)	The Company does not have any subsidiary, associate, or joint venture. Accordingly, requirement to report under clause 3(ix)(e) of the order is not applicable to the Company.


	(f)	The Company does not have any subsidiary, associate, or joint venture. Accordingly, the requirement to report under clause 3(ix)(f) of the order is not applicable to the Company.
  x.	(a)	In our opinion and according to the information and explanations given to us, the Company did not raise any money by way of initial public offer or further public offer (including debt instruments) during the year. Accordingly, the reporting requirement under clause 3(x)(a) of the Order is not applicable to the Company.


	(b)	According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully, partly, or optionally convertible) during the year. Accordingly, the requirements to report under clause 3(x)(b) of the Order is not applicable to the Company.
  xi.	(a)	Based on our examination of the books and records of the Company and according to the information and explanations given to us, we report that no fraud by the Company or no material fraud on the Company has been noticed or reported during the year in the course of our audit.


	(b)	During the pear no report under Section 143(12) of the Act, has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 


	(c)	As represented to us by the Management, there are no whistle-blower complaints received by the Company during the year.
  NIL
  The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to (c) of the Order are not applicable to the Company.
  xiii.		
According to the information and explanations given to us and based on our examination of the records of the Company, the provisions of section 177 of the Companies Act, 2013 are not applicable to the Company. Further, the transactions with the related parties are in compliance with Section 188 of the Companies Act, 2013 and details of such transactions have been disclosed in the financial statements as required by the applicable accounting standards.
  x.	(a)	In our opinion and according to the information and explanations given to us, the Company did not raise any money by way of initial public offer or further public offer (including debt instruments) during the year. Accordingly, the reporting requirement under clause 3(x)(a) of the Order is not applicable to the Company.


	(b)	According to the information and explanations given to us and based on our examination of the records of the Company, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully, partly, or optionally convertible) during the year. Accordingly, the requirements to report under clause 3(x)(b) of the Order is not applicable to the Company.
  According to the information and explanations given to us, and based on our examination of the records of the Company, in our opinion during the year  the Company has not entered into any non-cash transactions with its directors or persons connected with its directors and accordingly, the requirement to report on clause 3(xv) of the Order is not applicable to the Company.
  xvi.	(a)	The Company is not required to be registered under Section 45 IA of the Reserve Bank of India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause 3(xvi)(a) of the Order is not applicable to the Company. 

	(b)	The Company is not engaged in any Non-Banking Financial or Housing Finance activities during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order are not applicable to the Company. 

	(c)	The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c) of the Order is not applicable to the Company.  

	(d)	According to the information and explanations provided to us and as represented by the management of the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) does not have any Core Investment Company in the Group. Accordingly, the provisions stated under clause 3(xvi)(d) of the order are not applicable to the Company.
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<span>DIRECTORS’ REPORT<br />
<br />
To,<br />
The Members of <br />
Evergreen Lithium Recycling Private Limited<br />
<br />
Your Directors have pleasure in presenting the Annual Report of the Company together with the Audited Financial Statement for the Financial Year (“F.Y.”) ended March 31, 2025.<br />
<br />
1. FINANCIAL PERFORMANCE <br />
Your Company's performance during the F.Y. ended March 31, 2025 as compared to the previous F.Y. is summarized below:    (Rupees in Lakhs) <br />
                 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>FY 2024-25</span></p>
</td>
<td>
<p><span>FY 2023-24</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Income</span></p>
</td>
<td>
<p><span>3,968.22<br />
</span></p>
</td>
<td>
<p><span>2,832.69<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit /(Loss)before tax</span></p>
</td>
<td>
<p><span>411.19<br />
</span></p>
</td>
<td>
<p><span>196.71<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit /(Loss) after tax</span></p>
</td>
<td>
<p><span>335.90<br />
</span></p>
</td>
<td>
<p><span>139.73<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit/(Loss) b/f from previous period</span></p>
</td>
<td>
<p><span>208.78<br />
</span></p>
</td>
<td>
<p><span>70.75<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Prior period adjustment</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit for Appropriation Sub Total (A)</span></p>
</td>
<td>
<p><span>544.68<br />
</span></p>
</td>
<td>
<p><span>208.78<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Transfer to General Reserve</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Share Premium(B)</span></p>
</td>
<td>
<p><span>1,356.84<br />
</span></p>
</td>
<td>
<p><span>1,356.84<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sub Total (C)</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Balance carried to Balance sheet (A+B-C)                         </span></p>
</td>
<td>
<p><span>1,901.51<br />
</span></p>
</td>
<td>
<p><span>1,565.62<br />
</span></p>
</td>
</tr>
</table>
<p><span><br />
2. STATE OF COMPANY’S AFFAIRS AND PERFORMANCE REVIEW<br />
<br />
During the financial year 2024-25, the Company achieved a total income of ?3,968.22 lakhs as against ?2,832.69 lakhs in the previous year, reflecting a significant growth in revenue. The Profit Before Tax increased to ?411.19 lakhs from ?196.71 lakhs, while the Profit After Tax rose to ?335.90 lakhs compared to ?139.73 lakhs in FY 2023-24, demonstrating strong operational performance. The Profit brought forward from the previous year stood at ?208.78 lakhs, taking the total profit for appropriation to ?544.68 lakhs. <br />
<br />
3.DIVIDEND<br />
<br />
During the year under review, the Directors’ do not recommend any dividend for the year ended March 31, 2025.<br />
<br />
4.SHARE CAPITAL:<br />
<br />
During the year under review, there was no change in the Share Capital of the Company for the year ended March 31, 2025.<br />
<br />
5. RESERVES<br />
<br />
The Board of Directors has not recommended transfer of any amount of profit to reserves during the year under review.<br />
<br />
6.FIXED DEPOSITS<br />
<br />
Your Company did not hold any public deposits at the beginning of the year, nor it has accepted any deposits from the public during the year under review, within the meaning of Section 73 of the Companies Act, 2013 (“the Act”) and the Companies (Acceptance of Deposits) Rules, 2014.</span><br /><span><br />
7.ANNUAL RETURN:<br />
<br />
In pursuant to Section 92 read with Rule 11 of the Companies (Management and Administration) Rules, 2014, the Annual Return of the Company shall be filed in E-Form MGT-7 with the Registrar of Companies within 60 days from the date of Annual General Meeting for the Financial Year 2024-25.<br />
</span><br /><span>8.SECRETARIALSTANDARD:<br />
The Company has complied with Secretarial Standard 1 and Secretarial Standard 2 relating to Board and General Meetings issued by the Institute of Company Secretaries of India.<br />
<br />
9.DIRECTORS:<br />
<br />
During the year under review Mr. Rajiv Sanghvi was appointed as an Additional Executive Director of the Company with effect from September 11, 2025 and shall be proposed for regularization and to be appointed as Director of the Company at the ensuing Annual General Meeting.<br />
<br />
Mr. Manav Sanghvi, who was serving as Director of the Company, resigned from his position with effect from September 11, 2025. His resignation was duly noted and placed on record by the Board.<br />
<br />
Apart from the above, there were no other changes in the composition of the Board of Directors during the financial year.<br />
<br />
10. DIRECTORS’ RESPONSIBILITY STATEMENT<br />
<br />
To the best of their knowledge and belief and according to the information and explanations obtained by them, your Directors make the following statements in terms of Section 134(3)(c) read with Section 134(5) of the Act:<br />
<br />
in the preparation of the annual accounts for the year ended March 31, 2025, the applicable accounting standards have been followed along with proper explanations relating to material departures, if any;<br />
the Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at March 31, 2025 and of the profit of the Company for the year ended on that date;<br />
the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;<br />
the Directors have prepared the annual accounts on a going concern basis and<br />
the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.<br />
<br />
11.NUMBER OF MEETINGS OF THE BOARD<br />
<br />
The Board met on various occasions to discuss and decide various affairs, operations of the Company and to supervise and control the activities of the Company. <br />
During the year under review your Board met Four (4) times:<br />
</span></p>
<table class="bordered">
<tr>
<td>
<p><span>Sr. No.</span></p>
</td>
<td>
<p><span>Date of Meetings</span></p>
</td>
<td>
<p><span>Attendace of Directors</span></p>
</td>
</tr>
<tr>
<td>
<p><span>1</span></p>
</td>
<td>
<p><span>03/06/2024</span></p>
</td>
<td>
<p><span>Manav Rajiv Sanghvi<br />
Rajesh Ramloutan Gupta</span></p>
</td>
</tr>
<tr>
<td>
<p><span>2</span></p>
</td>
<td>
<p><span>06/09/2024</span></p>
</td>
<td>
<p><span>Manav Rajiv Sanghvi<br />
Rajesh Ramloutan Gupta</span></p>
</td>
</tr>
<tr>
<td>
<p><span>3</span></p>
</td>
<td>
<p><span>13/12/2024</span></p>
</td>
<td>
<p><span>Manav Rajiv Sanghvi<br />
Rajesh Ramloutan Gupta</span></p>
</td>
</tr>
<tr>
<td>
<p><span>4</span></p>
</td>
<td>
<p><span>18/03/2025</span></p>
</td>
<td>
<p><span>Manav Rajiv Sanghvi<br />
Rajesh Ramloutan Gupta</span></p>
</td>
</tr>
</table>
<p><span><br />
12.STATUTORY AUDITORS<br />
<br />
M/s. M S K C &amp; Associates, LLP., Chartered Accountants (Firm Registration Number 00159S/S000168) appointed in casual vacancy caused by previous auditor M/s, Naik Mehta &amp; Co. Chartered Accountants for the FY 2024-25, be and is are hereby appointed as Statutory Auditors of the Company at the ensuing Annual General Meeting for the period of five consecutive years. <br />
<br />
13.EXPLANATION ON AUDITORS’ REPORT<br />
<br />
There are no qualifications, reservations, adverse remarks or disclaimers made by Auditors in their Report, on the Financial Statements of the Company for F.Y. 2024-25<br />
<br />
14.INTERNAL FINANCIAL CONTROL<br />
<br />
Your Company’s internal financial control system is designed to ensure operational efficiency, protection and conservation of resources, accuracy and promptness in financial reporting and compliance with laws and regulations. <br />
<br />
Your Company’s internal financial control system is commensurate with the size, nature and operations of the Company.<br />
<br />
15.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY<br />
<br />
There are no loans &amp; guarantees given or Investments made by the company, which are in contravention of section 186 of the companies Act, 2013 during the year under review.<br />
<br />
16.RELATED PARTY TRANSACTIONS<br />
<br />
Related party Transaction that were entered during the financial year were on an arm’s length basis and were in the ordinary course of business. There were no significant related party Transaction with the Company’s promoter, Directors, Management or their relatives which could have had a potential conflict with the interest of the company.<br />
<br />
Accordingly, the disclose of related party transaction as required under section 134(3)(h) of the companies Act, 2013 in form AOC-2 is not applicable. The necessary disclosures regarding the transactions arm’s length basis are given in the notes to accounts. <br />
<br />
17.RISK MANAGEMENT<br />
<br />
Risk Management is an integral part of the Company’s business strategy and taking that into consideration, your Company monitors risk tolerance limits; reviews and analyses risk exposure related to specific issues and provides oversight of risk across the organization.<br />
<br />
The Board of Directors has adopted a Risk Management Policy. The Company manages risk through a detailed Risk Management Policy framework which lays down guidelines in identifying, assessing and managing risks that the businesses are exposed to. <br />
<br />
18.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO<br />
<br />
The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished in “Annexure A”.<br />
<br />
19.REGULATORY ACTION<br />
<br />
There are no significant and material orders passed by the regulators or courts or tribunals impacting the going concern status and future operations of the Company.<br />
<br />
20.INFORMATION OF MATERIAL CHANGES AND COMMITMENTS<br />
<br />
There are no material changes or commitments affecting the financial position of the Company which have occurred after March 31, 2025 and prior to the date of this report.<br />
<br />
21.APPRECIATION<br />
<br />
Your Directors express their sincere thanks to the Business Associates, Government Authorities and Banks for their assistance and co-operation extended from time to time.<br />
                                                                                                                                                                                     <br />
By order of the Board<br />
for Evergreen Lithium Recycling Private Limited<br />
<br />
<br />
_____________________      </span></p>
<table class="bordered">
<tr>
<td>
<p><span>Rajesh Ramloutan Gupta</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Chairman</span></p>
</td>
</tr>
<tr>
<td>
<p><span>DIN: 03141855</span></p>
</td>
</tr>
</table>
<p><span><br />
Date: 30/10/2025<br />
Place: Mumbai<br />
<br />
<br />
<br />
<br />
<br />
<br />
<br />
“Annexure A”<br />
<br />
Particulars  required  under Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014<br />
<br />
[A] CONSERVATION OF ENERGY:<br />
<br />
The operations of the Company are not energy intensive and costs incurred on power as compared to the income are very nominal.<br />
<br />
[B] TECHNOLOGY ABSORPTION: Nil<br />
<br />
[C] RESEARCH &amp; DEVELOPMENT<br />
<br />
a. Specific areas in which R &amp; D was carried out by the Company: Nil <br />
<br />
[D] FOREIGN EXCHANGE EARNINGS AND OUTGO: (Rupees in Hundreds)<br />
<br />
Details of earnings in foreign exchange:<br />
<br />
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange outgo during the year in terms of actual outflows:<br />
<br />
Foreign Exchange earned: Rs. NIL (Previous Year: Rs. NIL)<br />
Foreign Exchange Outgo: Rs. NIL (Previous Year: Rs. NIL)<br />
<br />
<br />
By order of the Board<br />
for Evergreen Lithium Recycling Private Limited<br />
<br />
<br />
<br />
_____________________      </span></p>
<table class="bordered">
<tr>
<td>
<p><span>Rajesh Ramloutan Gupta</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Chairman</span></p>
</td>
</tr>
<tr>
<td>
<p><span>DIN:03141855</span></p>
</td>
</tr>
</table>
<p><span><br />
<br />
Date: 30/10/2025<br />
Place: Mumbai</span></p>
</span>

  During the financial year 2024-25, the Company achieved a total income of ₹3,968.22 lakhs as against ₹2,832.69 lakhs in the previous year, reflecting a significant growth in revenue. The Profit Before Tax increased to ₹411.19 lakhs from ₹196.71 lakhs, while the Profit After Tax rose to ₹335.90 lakhs compared to ₹139.73 lakhs in FY 2023-24, demonstrating strong operational performance. The Profit brought forward from the previous year stood at ₹208.78 lakhs, taking the total profit for appropriation to ₹544.68 lakhs. 
  The Board of Directors has not recommended transfer of any amount of profit to reserves during the year under review.
  During the year under review, the Directors’ do not recommend any dividend for the year ended March 31, 2025.
  The operations of the Company are not energy intensive and costs incurred on power as compared to the income are very nominal
  Nil
  Details of earnings in foreign exchange:

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange outgo during the year in terms of actual outflows:

Foreign Exchange earned: Rs. NIL (Previous Year: Rs. NIL)
Foreign Exchange Outgo: Rs. NIL (Previous Year: Rs. NIL)

  DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained by them, your Directors make the following statements in terms of Section 134(3)(c) read with Section 134(5) of the Act:

a)	in the preparation of the annual accounts for the year ended March 31, 2025, the applicable accounting standards have been followed along with proper explanations relating to material departures, if any;
b)	the Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at March 31, 2025 and of the profit of the Company for the year ended on that date;
c)	the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;
d)	the Directors have prepared the annual accounts on a going concern basis and
e)	the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.

  There are no material changes or commitments affecting the financial position of the Company which have occurred after March 31, 2025 and prior to the date of this report.


  <span>
<span>There are no loans &amp; guarantees given or Investments made by the company, which are in contravention of section 186 of the companies Act, 2013 during the year under review.</span>
</span>

  <span>
<span>Related party Transaction that were entered during the financial year were on an arm’s length basis and were in the ordinary course of business. There were no significant related party Transaction with the Company’s promoter, Directors, Management or their relatives which could have had a potential conflict with the interest of the company.<br />
<br />
Accordingly, the disclose of related party transaction as required under section 134(3)(h) of the companies Act, 2013 in form AOC-2 is not applicable. The necessary disclosures regarding the transactions arm’s length basis are given in the notes to accounts. </span>
</span>

  false
  false
  2025-10-30
  <span>
<span>In pursuant to Section 92 read with Rule 11 of the Companies (Management and Administration) Rules, 2014, the Annual Return of the Company shall be filed in E-Form MGT-7 with the Registrar of Companies within 60 days from the date of Annual General Meeting for the Financial Year 2024-25.</span>
</span>

  <span>
<span>Not applicable</span>
</span>

  <span>
<span>Not Applicable</span>
</span>

  <span>
<span>Risk Management is an integral part of the Company’s business strategy and taking that into consideration, your Company monitors risk tolerance limits; reviews and analyses risk exposure related to specific issues and provides oversight of risk across the organization.</span><br /><span></span><br /><span>The Board of Directors has adopted a Risk Management Policy. The Company manages risk through a detailed Risk Management Policy framework which lays down guidelines in identifying, assessing and managing risks that the businesses are exposed to. </span>
</span>

  <span>
<span>NOt appplicable</span>
</span>

  <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>FY 2024-25</span></p>
</td>
<td>
<p><span>FY 2023-24</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Income</span></p>
</td>
<td>
<p><span>3,968.22<br />
</span></p>
</td>
<td>
<p><span>2,832.69<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit /(Loss)before tax</span></p>
</td>
<td>
<p><span>411.19<br />
</span></p>
</td>
<td>
<p><span>196.71<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit /(Loss) after tax</span></p>
</td>
<td>
<p><span>335.90<br />
</span></p>
</td>
<td>
<p><span>139.73<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit/(Loss) b/f from previous period</span></p>
</td>
<td>
<p><span>208.78<br />
</span></p>
</td>
<td>
<p><span>70.75<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Prior period adjustment</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profit for Appropriation Sub Total (A)</span></p>
</td>
<td>
<p><span>544.68<br />
</span></p>
</td>
<td>
<p><span>208.78<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Transfer to General Reserve</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Share Premium(B)</span></p>
</td>
<td>
<p><span>1,356.84<br />
</span></p>
</td>
<td>
<p><span>1,356.84<br />
</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sub Total (C)</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
<td>
<p><span>--</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Balance carried to Balance sheet (A+B-C)                         </span></p>
</td>
<td>
<p><span>1,901.51<br />
</span></p>
</td>
<td>
<p><span>1,565.62<br />
</span></p>
</td>
</tr>
</table>
</span>

  <span>
<span>Not Applicable</span>
</span>

  <span>
<span>During the year under review:</span><br /><span></span><br /><span>Mr. Rajiv Sanghvi was appointed as an Additional Executive Director of the Company with effect from September 11, 2025 and shall be proposed for regularization and to be appointed as Director of the Company at the ensuing Annual General Meeting.</span><br /><span></span><br /><span>Mr. Manav Sanghvi, who was serving as Director of the Company, resigned from his position with effect from September 11, 2025. His resignation was duly noted and placed on record by the Board.</span><br /><span></span><br /><span>Apart from the above, there were no other changes in the composition of the Board of Directors during the financial year.</span>
</span>

  <span>
<span>Nil</span>
</span>

  <span>
<span>Your </span><span>Company did not hold any public deposits at the beginning of the year, nor it has accepted any deposits from the public during the year under review, within the meaning of Section 73 of the Companies Act, 2013 (“</span><span>the Act</span><span>”) and the Companies (Acceptance of Deposits) Rules, 2014.</span>
</span>

  <span>
<span>Your </span><span>Company did not hold any public deposits at the beginning of the year, nor it has accepted any deposits from the public during the year under review, within the meaning of Section 73 of the Companies Act, 2013 (“</span><span>the Act</span><span>”) and the Companies (Acceptance of Deposits) Rules, 2014.</span>
</span>

  <span>
<span>There are no significant and material orders passed by the regulators or courts or tribunals impacting the going concern status and future operations of the Company.</span>
</span>

  <span>
<span>Your Company’s internal financial control system is designed to ensure operational efficiency, protection and conservation of resources, accuracy and promptness in financial reporting and compliance with laws and regulations. </span><br /><span></span><br />Your Company’s internal financial control system is commensurate with the size, nature and operations of the Company
</span>

  <span>
<span>NIL</span>
</span>
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  -3114000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -1758000
  25745000
  60801000
  1712000
  0
  0
  0
  0
  0
  0
  0
  0
  1712000
  62513000
  17888000
  8143000
  9745000
  0
  0
  0
  0
  0
  0
  9745000
  44625000
  1712000
  0
  -9745000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -8033000
  52658000
  299000
  817000
  0
  0
  0
  0
  0
  0
  0
  0
  817000
  1116000
  239000
  77000
  162000
  0
  0
  0
  0
  0
  0
  162000
  877000
  817000
  0
  -162000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  655000
  222000
  2656000
  0
  0
  0
  0
  0
  0
  0
  -1000
  -1000
  -1000
  2655000
  891000
  89000
  802000
  0
  0
  0
  0
  0
  0
  802000
  1764000
  0
  0
  -802000
  0
  0
  0
  0
  0
  0
  0
  -1000
  -1000
  -803000
  2567000
  422000
  40000
  0
  0
  0
  0
  0
  0
  0
  0
  40000
  462000
  271000
  121000
  150000
  0
  0
  0
  0
  0
  0
  150000
  191000
  40000
  0
  -150000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -110000
  301000
  Electric & Material Fittings

  3608000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  3608000
  Electric & Material Fittings

  1626000
  934000
  692000
  0
  0
  0
  0
  0
  0
  692000
  Electric & Material Fittings

  1982000
  0
  0
  -692000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -692000
  2674000
  33010000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  33010000
  5507000
  2619000
  2888000
  0
  0
  0
  0
  0
  0
  2888000
  27503000
  0
  0
  -2888000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -2888000
  30391000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  4969000
  0
  0
  0
  0
  0
  0
  1000
  1000
  4970000
  108334000
  14475000
  0
  0
  0
  0
  0
  0
  14475000
  40897000
  4969000
  0
  -14475000
  0
  0
  0
  0
  0
  0
  0
  1000
  1000
  -9505000
  100796000
  2569000
  0
  0
  0
  0
  0
  0
  -1000
  -1000
  2568000
  103364000
  26422000
  11983000
  14439000
  0
  0
  0
  0
  0
  0
  14439000
  2569000
  0
  -14439000
  0
  0
  0
  0
  0
  0
  0
  -1000
  -1000
  -11871000
  88813000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  1356000
  0
  0
  0
  0
  0
  0
  0
  0
  1356000
  34366000
  3114000
  0
  0
  0
  0
  0
  0
  3114000
  8621000
  1356000
  0
  -3114000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -1758000
  25745000
  3589000
  0
  0
  0
  0
  0
  0
  1000
  1000
  3590000
  66103000
  9682000
  0
  0
  0
  0
  0
  0
  9682000
  27570000
  3589000
  0
  -9682000
  0
  0
  0
  0
  0
  0
  0
  1000
  1000
  -6092000
  38533000
  0
  0
  0
  0
  0
  0
  0
  1000
  1000
  1000
  2656000
  623000
  0
  0
  0
  0
  0
  0
  623000
  1513000
  0
  0
  -623000
  0
  0
  0
  0
  0
  0
  0
  1000
  1000
  -622000
  1143000
  0
  0
  0
  0
  0
  0
  0
  -1000
  -1000
  -1000
  3607000
  681000
  0
  0
  0
  0
  0
  0
  681000
  2307000
  0
  0
  -681000
  0
  0
  0
  0
  0
  0
  0
  -1000
  -1000
  -682000
  1300000
  33010000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  33010000
  5507000
  2619000
  2888000
  0
  0
  0
  0
  0
  0
  2888000
  27503000
  0
  0
  -2888000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -2888000
  30391000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  60801000
  1712000
  0
  0
  0
  0
  0
  0
  0
  0
  1712000
  62513000
  17888000
  8143000
  9745000
  0
  0
  0
  0
  0
  0
  9745000
  44625000
  1712000
  0
  -9745000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -8033000
  52658000
  2656000
  0
  0
  0
  0
  0
  0
  0
  -1000
  -1000
  -1000
  2655000
  891000
  89000
  802000
  0
  0
  0
  0
  0
  0
  802000
  1764000
  0
  0
  -802000
  0
  0
  0
  0
  0
  0
  0
  -1000
  -1000
  -803000
  2567000
  3608000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  0
  3608000
  1626000
  934000
  692000
  0
  0
  0
  0
  0
  0
  692000
  1982000
  0
  0
  -692000
  0
  0
  0
  0
  0
  0
  0
  0
  0
  -692000
  2674000
  
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Trade payables</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total outstanding dues of micro enterprises and small enterprises</span></p>
</td>
<td>
<p><span>        18.30</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total outstanding dues of creditors other than micro enterprises and small enterprises</span></p>
</td>
<td>
<p><span>     1,221.35</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Trade payables *</span></p>
</td>
<td>
<p><span>     1,239.65</span></p>
</td>
</tr>
</table>
<p><span>Trade Payables ageing schedule</span></p>
<table class="bordered">
<tr>
<td>
<p><span>As at March 2025</span></p>
</td>
<td>
<p><span>Current</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Unbilled <br />
Payables</span></p>
</td>
<td>
<p><span>Payables Not Due</span></p>
</td>
<td>
<p><span>Outstanding for following periods from due date of payment</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Less than 1 year</span></p>
</td>
<td>
<p><span>1-2 years</span></p>
</td>
<td>
<p><span>2-3 years</span></p>
</td>
<td>
<p><span>More than 3 years</span></p>
</td>
<td>
<p><span>Total</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(i) MSME<br />
</span></p>
</td>
<td>
<p><span>         1.63</span></p>
</td>
<td>
<p><span>          2.48</span></p>
</td>
<td>
<p><span>      11.12</span></p>
</td>
<td>
<p><span>    0.21</span></p>
</td>
<td>
<p><span>    2.86</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>   18.30</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(ii) Disputed dues – MSME</span></p>
</td>
<td>
<p><span>             - </span></p>
</td>
<td>
<p><span>            - </span></p>
</td>
<td>
<p><span>         - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iii) Others</span></p>
</td>
<td>
<p><span>       30.53</span></p>
</td>
<td>
<p><span>         626.11</span></p>
</td>
<td>
<p><span>     446.77</span></p>
</td>
<td>
<p><span>   69.85</span></p>
</td>
<td>
<p><span>   48.09</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>1,221.35</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iv)Disputed   dues   - Others</span></p>
</td>
<td>
<p><span>             - </span></p>
</td>
<td>
<p><span>            - </span></p>
</td>
<td>
<p><span>         - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total </span></p>
</td>
<td>
<p><span>        32.16</span></p>
</td>
<td>
<p><span>         628.58</span></p>
</td>
<td>
<p><span>     457.89</span></p>
</td>
<td>
<p><span>   70.06</span></p>
</td>
<td>
<p><span>   50.95</span></p>
</td>
<td>
<p><span>     - </span></p>
</td>
<td>
<p><span>1,239.65</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Trade payables</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total outstanding dues of micro enterprises and small enterprises</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 117.62 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total outstanding dues of creditors other than micro enterprises and small enterprises</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1,015.83 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Trade payables *</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp; 1,133.45 </span></p>
</td>
</tr>
</table>
<p><span>Trade Payables ageing schedule</span></p>
<table class="bordered">
<tr>
<td>
<p><span>As at March 2024</span></p>
</td>
<td>
<p><span>Current</span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>Unbilled </span><br /><span>Payables</span></p>
</td>
<td>
<p><span>Payables Not Due</span></p>
</td>
<td>
<p><span>Outstanding for following periods from due date of&nbsp;payment</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Less&nbsp;than&nbsp;1 year</span></p>
</td>
<td>
<p><span>1-2 years</span></p>
</td>
<td>
<p><span>2-3 years</span></p>
</td>
<td>
<p><span>More than 3 years</span></p>
</td>
<td>
<p><span>Total</span></p>
</td>
</tr>
<tr>
<td>
<p><span>(i) MSME</span><br /><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp; 117.62 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;117.62 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(ii) Disputed dues – MSME</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp; 716.81 </span></p>
</td>
<td>
<p><span>&nbsp; 104.68 </span></p>
</td>
<td>
<p><span>&nbsp; 108.02 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp; 86.32 </span></p>
</td>
<td>
<p><span> 1,015.83 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iii) Others</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(iv)Disputed&nbsp;&nbsp; dues&nbsp;&nbsp; - Others</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
<td>
<p><span>&nbsp; 834.43 </span></p>
</td>
<td>
<p><span>&nbsp; 104.68 </span></p>
</td>
<td>
<p><span>&nbsp; 108.02 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp; 86.32 </span></p>
</td>
<td>
<p><span> 1,133.45 </span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Cost of raw material consumed</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Raw material consumed</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Raw material at the beginning of the year</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp; 313.56 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Add : Purchases during the year (net)</span></p>
</td>
<td>
<p><span>&nbsp;3,547.39 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Raw material at the end of the year</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;(497.71)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Cost of raw material consumed</span></p>
</td>
<td>
<p><span> 3,363.24 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total raw material consumed</span></p>
</td>
<td>
<p><span> 3,363.24 </span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Cost of raw material consumed</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Raw material consumed</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Raw material at the beginning of the year</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp; 94.85 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Add : Purchases during the year (net)</span></p>
</td>
<td>
<p><span>&nbsp;2,610.16 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Raw material at the end of the year</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;(313.56)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Cost of raw material consumed</span></p>
</td>
<td>
<p><span> 2,391.45 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total raw material consumed</span></p>
</td>
<td>
<p><span> 2,391.45 </span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span>   Interest expenses</span></p>
</td>
<td>
<p><span>       107.46</span></p>
</td>
</tr>
<tr>
<td>
<p><span>   Liabilities written back</span></p>
</td>
<td>
<p><span>       (11.58)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>   Peroperative Expenses (Prior period)</span></p>
</td>
<td>
<p><span>        53.53</span></p>
</td>
</tr>
<tr>
<td>
<p><span>   Provision for retirement benefits</span></p>
</td>
<td>
<p><span>        10.32</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Operating Profit before working capital changes</span></p>
</td>
<td>
<p><span>       159.73</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>   Interest expenses</span></p>
</td>
<td>
<p><span>80.92</span></p>
</td>
</tr>
<tr>
<td>
<p><span>   Liabilities written back</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
<tr>
<td>
<p><span>   Peroperative Expenses (Prior period)</span></p>
</td>
<td>
<p><span>      - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>   Provision for retirement benefits</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Operating Profit before working capital changes</span></p>
</td>
<td>
<p><span>80.92</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Cash flow from Investing activities:</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Purchase of Fixed and CWIP items</span></p>
</td>
<td>
<p><span> (89.42)</span></p>
</td>
<td>
<p><span>&nbsp; (25.70)</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Investments in bank deposits (having original maturity of more than three months)</span></p>
</td>
<td>
<p><span>&nbsp; (2.29)</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Net cash used in investing activities (B)</span></p>
</td>
<td>
<p><span> (91.71)</span></p>
</td>
<td>
<p><span>&nbsp; (25.70)</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<span>Adjusted to reconcile </span>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>5</span></p>
</td>
<td>
<p><span>Long-term borrowings</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Federal Bank - Vehicle Loan (Secured by Vehicle)</span></p>
</td>
<td>
<p><span>        15.20</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total long term borrowings including its current maturities</span></p>
</td>
<td>
<p><span>        15.20</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Less: Amount disclosed under the head &quot;Short Term Borrowings&quot; (being curren portion) (Note 7)</span></p>
</td>
<td>
<p><span>        5.06</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total non current maturities of long term borrowings</span></p>
</td>
<td>
<p><span>        10.14</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>5</span></p>
</td>
<td>
<p><span>Long-term borrowings</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Federal Bank - Vehicle Loan (Secured by Vehicle)</span></p>
</td>
<td>
<p><span>        19.84</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total long term borrowings including its current maturities</span></p>
</td>
<td>
<p><span>        19.84</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Less: Amount disclosed under the head &quot;Short Term Borrowings&quot; (being curren portion) (Note 7)</span></p>
</td>
<td>
<p><span>        4.64</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>Total non current maturities of long term borrowings</span></p>
</td>
<td>
<p><span>        15.20</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Other current liabilities</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Tax Dedcuted at Source Payable</span></p>
</td>
<td>
<p><span>         5.75</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Salary &amp; Reimbursement Payable</span></p>
</td>
<td>
<p><span>        18.14</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Employee's Provident Fund Payable</span></p>
</td>
<td>
<p><span>         1.56</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Employee State Insurance Payable</span></p>
</td>
<td>
<p><span>         0.10</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profession Tax Payable</span></p>
</td>
<td>
<p><span>         0.46</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Other current liabilities</span></p>
</td>
<td>
<p><span>        26.01</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Other current liabilities</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Tax Dedcuted at Source Payable</span></p>
</td>
<td>
<p><span>        12.03</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Salary &amp; Reimbursement Payable</span></p>
</td>
<td>
<p><span>        11.66</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Employee's Provident Fund Payable</span></p>
</td>
<td>
<p><span>        0.96</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Employee State Insurance Payable</span></p>
</td>
<td>
<p><span>        0.24</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Profession Tax Payable</span></p>
</td>
<td>
<p><span>        1.10</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Other current liabilities</span></p>
</td>
<td>
<p><span>       25.99</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Other non-current assets </span></p>
</td>
<td>
<p><span> 31 March 2025 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Security Deposits</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 19.20 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Long term deposits with banks with maturity period more than 12 months( refer note 17)</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.29 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total other non-current other assets</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;21.49 </span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Other non-current assets </span></p>
</td>
<td>
<p><span> 31 March 2024 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Security Deposits</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 17.50 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Long term deposits with banks with maturity period more than 12 months( refer note 17)</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total other non-current other assets</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;17.50 </span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Balances with banks :</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>In current accounts</span></p>
</td>
<td>
<p><span>1.10</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Deposits with maturity date after 12 months</span></p>
</td>
<td>
<p><span>2.29</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Amount disclosed under non-current assets</span></p>
</td>
<td>
<p><span>2.29</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total</span></p>
</td>
<td>
<p><span>1.10</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Balances with banks :</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>In current accounts</span></p>
</td>
<td>
<p><span>0.60</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Deposits with maturity date after 12 months</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Less: Amount disclosed under non-current assets</span></p>
</td>
<td>
<p><span>0</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total</span></p>
</td>
<td>
<p><span>0.60</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Professional Fees</span></p>
</td>
<td>
<p><span>           18.20</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Salary</span></p>
</td>
<td>
<p><span>          3.00</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;21.2</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan Payable</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 656.30 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;64.72 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Payable</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 442.97 </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.75 </span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Particulars</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Loan Payable</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;64.72 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Trade Payable</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.75 </span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Revenue from operations</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sale of products</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>  Finished goods</span></p>
</td>
<td>
<p><span>     3,440.26</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Revenue from operations</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Sale of products</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>  Finished goods</span></p>
</td>
<td>
<p><span>     2,825.71</span></p>
</td>
</tr>
<tr>
<td>
<p><span>  Sale of EPR</span></p>
</td>
<td>
<p><span>          - </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Revenue from operations</span></p>
</td>
<td>
<p><span>        2,825.71</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<span>Interest Income</span>
</span>

   
   
   <span>
<span>Forex Gain </span>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Finance cost</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest expense:</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>On Vehicle loan</span></p>
</td>
<td>
<p><span>   1.60</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Bank charges</span></p>
</td>
<td>
<p><span>  14.74</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Finance cost</span></p>
</td>
<td>
<p><span>16.34</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Finance cost</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Interest expense:</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>On Vehicle loan</span></p>
</td>
<td>
<p><span>    2.16</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Bank charges</span></p>
</td>
<td>
<p><span>   10.52</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Finance cost</span></p>
</td>
<td>
<p><span>  12.68</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Other Expenses</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Rates and taxes</span></p>
</td>
<td>
<p><span>    4.53</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Labour charges</span></p>
</td>
<td>
<p><span>  128.93</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Miscellaneous expenses</span></p>
</td>
<td>
<p><span>   25.57</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Other expenses</span></p>
</td>
<td>
<p><span> 159.03</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Other Expenses</span></p>
</td>
<td>
<p><span>31-Mar-24</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Rates and taxes</span></p>
</td>
<td>
<p><span>     0.87</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Labour charges</span></p>
</td>
<td>
<p><span>   120.30</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Amortisation of Pre operative Expenses</span></p>
</td>
<td>
<p><span>    17.84</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Miscellaneous expenses</span></p>
</td>
<td>
<p><span>    21.16</span></p>
</td>
</tr>
<tr>
<td>
<p><span>Total Other expenses</span></p>
</td>
<td>
<p><span>  160.17</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Changes in inventories of finished goods, work in progress and stock-in trade</span></p>
</td>
<td>
<p><span>31 March 2025</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Inventories at the beginning of the year:</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Work in progress </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 896.33 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Finished goods </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 235.79 </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp; 1,132.12 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Inventories at the end of the year:</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Work in progress </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1,362.06 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Finished goods </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 420.38 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>EPR</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 145.50 </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp; 1,927.94 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(Increase)/decrease in inventories of finished goods, work-in-progress and&nbsp;stock-in-trade (II-I)</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(795.82)</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<table class="bordered">
<tr>
<td>
<p><span>Changes in inventories of finished goods, work in progress and stock-in trade</span></p>
</td>
<td>
<p><span>31 March 2024</span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Inventories at the beginning of the year:</span></p>
</td>
<td>
<p><span></span></p>
</td>
</tr>
<tr>
<td>
<p><span>Work in progress </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 393.69 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Finished goods </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 177.12 </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;570.81 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Inventories at the end of the year:</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -502.65 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Work in progress </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 896.33 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>Finished goods </span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 235.79 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>EPR</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;-&nbsp; </span></p>
</td>
</tr>
<tr>
<td>
<p><span></span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp; 1,132.12 </span></p>
</td>
</tr>
<tr>
<td>
<p><span>(Increase)/decrease in inventories of finished goods, work-in-progress and&nbsp;stock-in-trade (II-I)</span></p>
</td>
<td>
<p><span>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(561.31)</span></p>
</td>
</tr>
</table>
</span>

   
   
   <span>
<span>&nbsp;&nbsp;Sale of EPR</span>
</span>

   
   
   <span>
<span>&nbsp;&nbsp;Sale of EPR</span>
</span>
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