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INDEPENDENT AUDITOR™S REPORT

To
The Members of
Evergreen Lithium Reeyeling Private Limited

Report on the audit of the Standalene Financial Statements
Crpimion

We have audited the accompanying Standalone Financial Statements of Evergreen L ithism
[ecyeling Private Limited (“the Company ™), which comprise the Standalone Balance Sheet as
at March 31, 2024, and the Standalone Statement of Profit and Loss and Standalone Statement
al Cash Flows Tor the year endexd on that date, and notes to the Standalone Financial Statements,
including # summary of significant accounting policies and other explanatory information
(herein after referred 1o as “the Financial Statements™).

In ourepinion and to the best of our informmation and acconding t the explanations given 1o us,
the aforesaid standalone financial gatements give the information required by the Companics
Act. 2013 (*Act’) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepled in
India of the state of affairs of the Company as at March 31, 2024, its Profit/Loss, changes in
equity and its cash Mows for the vear ended on that date.

Busis for Opinion

we conducted our audit ofthe standalone financial statements in accordunce with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act. 2013, Lur
responsibilities under those Standards are further described in the Awditor™s responsibilities [or
the andit of the Standalone Financial Saiements section of vur report. We ane independent of
the Company in accordance with the code of ethics fssued by the Institute of Chanered
Accountants of India (1C A1) together with the ethical requirements that are relevant toour audit
of the Standalone Financial Statements under the provisions of the Act and the rules thereunder.
and we have fullilled our other ethical responsibilities in accordance with these requirements
and the ICALs eode of ethies. We believe that the sudit evidence we have obtained 1s sufficiem
and appropriate 10 provide o basis for our opinion on the standalone financial statemenis.






Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of mosi
significance in our audit of the Standalone Financial Statements of the current period. These
miatters were addressed in the context of our awdit of the Standalone Financial Slsements 4s 4
while, and in forming our epinion thereon, and we do not provide a separate opinion on these
matiers.

In the audit of the current period, we have not observed any key audit matters required 10 be
reported separatcly.

Information other than the Financial Statements and Auditors” Report thereon

The Company "s Board of Directors are responsible for the preparation of the other information.
The other information comprises the information included in the Board's Repor including
Annexure(s) 1o Board"s Report but does not include the standalone Financial Statements and
our auditor’s report thereon,

Cwur opinion on the Standalone Financial Statements does not cover the other information and
we di not express any form of assurance conclusion thereon,

In connection with our awdit of the Standalone Financial Statements, our responsibility is e
read the other information and. in deing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated,

If. hased on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required o report that fact. We have nothing to report in this

regard,

Munagement’s responsibility for the Financial Statements

The Company s Board of Directors are responsible for the matters stated in section |34¢5) of
the Aet with respect Lo the preparation of these Stmdalone Financial Staements that give o irue
and fair view of the financial position, financial performance, changes in equity and Cash
Flows of the Company in aceerdance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. This
responsibitity also includes maintenance ol adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frouds and other irregularities: selection and application ol appropriate soceunting
policies; making judgments and estimates that are reasonable and prudent; and  design.
implementation and maintenance of adequate internal financial controls, that were operating
elTectively for ensuring the accuracy and completeness of the accounting records, relevant 1o
the preparation and presentation of the standalone financial statement that give a true and fuir
view and are free from material misststement, whether due to fraed or error,

In preparing the Standalone Fingncial Stulements, management is responsible for assessing the
Company’s ahility to continue as a going concern, disclosing, as applicable, matlers related Lo
going concern and using the going concern basis of accounting unless management either






intends to liquidate the Company or 10 cease operations, or his no realistic allernative but to
o s,

he Board of Directors are also respansible for overseeing the Company s financial reporting
process.,

Auditor's Responsibilities for the audit of the Standalone Financial Statements

{hr ohjectives are to obtain reasonable assurance about whether the Standalone Finuncial
Siatements as a whole are free from material misststement, whether due 1o fraud or ¢rror, and
1o issue an auditor's report that includes our opinion. Reasonable Assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect o material misstatement when it exists, Misstatements ean arise from frood or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
i infuence the economic decisions of users wken on the kasis of these Standalone Financial
Siatements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

o ldentify and assess the risks of material misstatement of the Standalone Financial
Staternents, whether due 1o fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriale to
provide a basis {or our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional cmissions, misrepresentations, or the override ol internal
control,

s Obtain an enderstanding of internal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

o Fvaluste the appropriateness of accounting policies used and the reasonableness of
sceounting estimates and related disclosures made by management.

o Conclude on the appropristeness of management’s use of the going concern basis of
aecounting and, based on the audit evidence obiained, whether a material uncertainty
exists related to events or conditions that may cast significam doubt on the Company’s
ability to continue as a going concern, | we conclude that a material uncertainty exists.
we are regquired to draw attention in our suditor’s report 1o the related disclosures in the
Standalone Financial Statements o, 16 such disclosures are inudequate, 1o modify our
opinion. Our conclusions ane based on the audit evidence obtained up 1o the date of our
puditor's report. However, future events or conditions may cause the Company 1o cease
1o continue 85 a going concemn.

o  Fvaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fuir
presentation,






Materiality is the magnitede of misstatements in the standalone financial statements thal.
individually or in nggregate. makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our awdit work and
in evaluating the results of our works and (i) o evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with govermance regarding, among other matters, the
planned scope and timing of the audit and significant audit firdings, including any significant
dellciencies in internal control that we identify during our audit.

We alsa provide those charged with governance with o statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matiers that may reasonably be thought 1o bear on our independence.
and where applicable, reloted safeguards,

Heport On (iher Legal and Hegulatory Requirements

MAs reguired by the Companics {Auditor's Report) Order, 2020 (“the Order™). issued by the
Central Government of India in terms of sub-section (1 1) of section 143 of the Companies Act.
2013, we give in the Annexure “A”, a statement on the matiers specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As reguired by Section 143(3) of the Act, we report that:

() We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our audit:

(b} In cur opinicn, proper books of account is required by law have been kiept by the Company
s [ar i it appears from our examination of these boeks:

ie1 The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, the Standalone
Statement of changes in equity and the Standalone Cash Flows Statement dealt with by this
report ane in agreement with the books of account;

{d) In our cpinion, the aforesaid Financial Statements comply with the A% specified under
section 133 of the Act, read with the Companies {Accounting Standerds) Rules, 2021:

(&) On the basis oF the written representations received from the directors as on March 31, 2024
taken on record by the board of dircetors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the At

(1) With respect 10 the adequacy of the internal lnancial controls with reference 10 standalone
financial statements of the Company and the operating ¢ffectiveness of such controls, refer o
our separate Report in “Annexure B,

(2} With respeet 1o the other matters 1o be included in the Auditor’s Report in pecordance with
the requirements of section 197(16) of the Act, us amended, we report that section 197 is nol
applicable on private company. Hence reporting as per section 197(16) is not required.






(h) With respect w0 the other matters to be included in the Auditor’s Beport in accordance with
Fule 11 of the Companses {Audit and Awditors) Rules, 2004, i our opmion and 1o the best of
pur information and according 1o the explanations given 10 us;

i The Company does not have any pending litigations which would impact its linancial position
in its standalone linancial statements,

il. The Company did not have any long-term coniracts including derivatives contracts for which
there were any material foresecable fosses.

ii. There were no amounts which required o be transferred 1o the Investor Education and
Prodection Fund by the Company,

iv. (a) The management has represented that, to the best of its knowledge and belief. other
tham as disclosed in the notes o the accounts, no [unds hive been advanced or loaned or
invested (either from borrowed funds or share premivm or any other sources or kind of funds)
by the company 10 or in any other person(s) or entity(ics), including forcign entitics
{“Imermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether,

* directly or indicecty lend or inviest in other persons or entities identified nany manner
whalsoever by or on behal U of the company (“Utimate Benelciaries™) or
o provide any guaraniee, security or the like on behalf of the Ulimate Beneficiaries:

ib) The management has represented. that, w the best of its knowledge and beliel, other
than as disclosed in the notes o the accounts, no funds have been received by the company
from any persenis) or entity(ies). including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,

o directly or indirectly. lend or invest in other persons or entities identificd in any munner
whatsoever by or on behalf of the Funding Party (“Lltimate Beneficiaries™) or
v provide any guaranice, seeurity or the like on behallof the Uhtimate Beneficiarses: and

i¢] Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has coused us o believe thot the
representations under sub-clause (i) and (i1} contaim any material mis-statement.

v, The company has not declared or paid any dividend during the vear in contravention of the
provisiens of section 123 of the Companies Act, 2013,

vi. Inour opinion and according to the infbrmation and explanations given o us, the provisions
of Section 197 of the Companies Act, 2003 are not applicable to the Company as it is a private
limited company. Accordingly. the limits on remuneration prescribed under Section 197 of the
Act do not apply, and no further detils are regquired L be commented upon by us under this
setion,






For Maik Mehia & Cao.
Chartered Accountants
FIRM: 124529

CAC Alpa N, Mehta Ry,
i Pariner} ;.
MRN: 107890
UDIN: 2410789BRCTEZEIGTY
Date: &' September, 2024
Place: Vuom b,





Annexure “A" to the Independent Auditor’s Report on the audit of the Standalone
Financial Statements of Evergreen Lithium Recyeling Private Limited for the year ended
March 31, 2024

(Referred to in paragraph 1 wnder ‘Report On Other Legal And  Hegulatory
Requirements’ section of our report to the members of Evergreen Lithium Recycling
Private Limited of even date)

Cn thie basis of the information and explanation given to us during the course of our sudil, we
repor that;

(i} (@) (A) The Company has maintained proper records showing full particulars, including
guantitative details and simwation of Property, Plant and Equipment

(B iThe Company does not have any intangible assets in its books as on 31 March, 2024 henee
mutiiitaining records of intangible assets is nol applicable.

(h) According 1w the information and explanations given to us and on the basis of our
examination of the records of the Company. the Company has a regular programme of physical
verification of its Properiy, Plant and Fguipment by which all propeny. plant and equipment
are verilied in a phased manner over a period of three vears. In accordance with this
programme, corfain property. plant ond equipment were verified during the year. In our
opinion, this periodicity of physical verification is reasonable having regard 1o the size of the
Company and the nature of its assets. No discrepancies were noticed on such verification.

(¢} According o the information and explanations given to us and based on our examination
of the records of the Company, the Company does not own any immovable property as
disclosed in the standalone financial statements. Hence, the reporting requirements under this
clause of the Companies (Auditor's Report} Order, 2020, are not applicable,

(d} Accerding to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property. Plant
and Equipment {ineluding Right of Use assets) or intangible assets or both durning the year,

()it According to information and explonations given e us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder,

(iip () According to information and explanations given 1w us and on the basis of our
examination of the records of the Company, the inventory, except goods-in-transil, has been
physically verified by the managemeni during the year, In our opinion, the Trequency of such
verilication is repsonable, and procedures and coverage as [Dlewed by management were
appropriate. No discrepancies were noticed on verification between the physical stocks and the
book records that were more than [0%6 in the ageregate of exch class of inventory,

(b) The company hus been sanctioned working capital limits in exeess of five crore mupecs, in
aggregate, from banks or financial institutions on the basis of security of current assels: the
guarterly retums or statements filed by the company with such banks or financial institutions
are ot in agreement with the books ol account of the Company. However, this differcnce is






not material and arises because the company does nol maintain its books of accounts on 4
monthly basis, Instead, the company prepares its books of accounts on o yearly basis, while i
15 required to submit statements or returns on o menthly basis.

(i} According 1o the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments,
provided any uarantee or security, granted loans and advances in the nature of loans, secured
of unsecured 10 companies, limited liability partnership and cther parties and hence, reperting
under clause 3iiWa) to 3} 1) of the order is not applicable to the company.

{iv) In our opinion and according to the infermation and explanations given to us, the Company
has nol made any investments and granted any loan, secured or unsecured, or provided any
puarantee oF security to the parties during the vear. Accordingly, paragraph 3(iv}) of the order
is not applicable o the company.

(¥} In our opinien and according to the inlormation and explanations given  us, the Company
has not accepted any deposits or amounts which is deemed 10 be deposits within the meaning
of Section 73 10 76 of the Act and the rules made thereunder, Accordingly, reporting under
clause 3(v) of the Order are not applicable 1o the Company.

{vi) We have broadly reviewed the books of sccount maintained by the Company pursuant 1o
the rules made by the Central Government for the maintenance of cost records under section
148{1) of the Companies Act. 2013 and are of the opinion thal prima facie, the same is nol
applicable 1o the company.

[vil) (4) According to the information and explanations given to us and on the basis of our
examination of the records of the Company. in our opinion amounts deducted / accrued in the
books of account in respect of undisputed statutory dues including Goods and Services
provident fund. employees’ state insurance. income-tax, sales-tax, service tax, duly of custom.
duty of excise. value added tax, cess have not generally been regularly deposited by the
company with the appropriste authorities though the delays in deposit have not been serious
excepl for TDS,

According 1o the information and explanations given 1o us, undisputed amounts payable in
réspect of employees® siate insurance, income-tax, and other statutery dues were cutstanding,
ot the vear end, for a period of more than sis months from the date they became payable os
follows: -

Period 1o | o
A Mome of the ] Ao which the Dot ufl
| Remprks
N Stainite Mature of the Dues (MR A Irate of Paymen i
Favmeni
| relate ==
o oS | Pakd
I, | TDE Dudiscimd | U0UCE Iocome WK ) 5 gy dne | By 2324 | Py 2ot | husy -
act, 1961 g
| w24 |
| Linder Employesy
3. | E3IE | State Insurance Act, | 10.3W FY 23-24 | FY23-24 | Unpald
L1948 |






b1 According 1o the information amd explanations given to ws amd on the basis of our
examination of the records of the Company, there are no statutory does relating to Goods and
Service Tax, Provident Fund, Emplovees State Insurance, Income-Tax, Duty af Customs or
Cess or other stututory dues, which have not been deposited with the appropriate authorities on
account of any dispute as on March 31, 2024,

iviiiy According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed any
transuctions, previously unrecordsd as income in the books of aecount, in the @ essessmenls
under the Income Tax Act, 1961 as income during the vear

(ix) {a) According o the information and explanations given o ws and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment of
loans and borrowing or in the payment of interest thereon to any lender.

(b} According to the information and explanations given o us and on the basis of our
examination of the records of the Company. the Company has not been declared a wilful
defaulter by any bank or finnncial institution or government or government authority.

i¢) In our opinion and according to the information and explanations given W us by the
management, term loans were applied Tor the purpose Tor which the loans were
obtained,

(d) According to the information and explanations given 10 us and on an overall
examination of the balance sheet of the Company, we report that no funds mised on
short term basis have been used for long-term purposes by the Company.

According 1o the infermation and explanations given 10 us and on an everall
cxamination of the standalone financial statements of the Company, we report that the
Company has not taken any funds from any entity or persen on account o or 1o meel
the obligations of its subsidiaries, associates or joint ventures s defined under the Act.
i) According to the information and explanations given to us and procedures perfomed
by us, we report that the Company has not raised loans during the yeor on the pledge of
securitics held in its subsidiaries, joinl venlures or associale companies (as defined
unider the Act).

1

—

(%) (2} The Company has not reised any moneys by way of initial public offer or further public
offer (including debt instruments) Accordingly, elause MxNa) of the Order is nol applicable.

ih) In our opmion and secording o the information and esplanations given to us, the
company has not made any private placement or preferential allotment of shares or convertible
debentures (fully, partially, or optionally convertible) for the period ended on March 31, 20124,

{xi) (o) According 1o the information and explonations given to us, no material Trowd by the
Compiny or on the Company by its ofTicers or employees has been noticed or reported during
the course of our oudit.

() Mo repornt under sub-section (12) of section 143 of the Companies Act has been Tiled by the
auditors in Form ALYT-4 as preseribed under rule 13 of Companies (Audit and Auditors) Rules,
2004 with the Central Government; hence this clause is not applicable.






(¢) As represented to us by the management. there are no whistle blower complaints received
by the Company during the year,

(xif) According to the information and explanations given to us, the Company is not o Nidhi
Company, Accordingly, clause 3{xii) of the Order is not applicable.

(xiii} According to the information and explanation given to us and based on the our
examination of the records of the company, all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act where applicable and the details have
been disclosed in the finoncial statements, ete. o5 required by the applicable accounting
standards.

ixiv b According 1o the information and explanation given tous the Company s not regquired 10
appoint internal auditer under section |38 of the Act. Accordingly. clause 3(xiv) of the Onder
15 nol applicable.

(x¥) According to the information and explanations given by the management, the Comis
has not entered into any non-cash transactions with directors or persons connected with him as
referred 10 i section 192 of Compantes Act, 201 3,

(xvi) (a) The Company s not required 10 be registered under Section 43-1A of the Reserve
Bank of India Act, 1934, Accordingly, clause 3{xvi)(a) of the Order is not applicable.

(b1 The Company is not required to be registered under Section 45-1A ol the Reserve Bank
of India Acy, 1934, Aceordingly. clause 2xvij(h) of the Order is not applicable.

ie) The Company s nol reguired to be registerad under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause Jxvii(h) of the Order is not applicable.

{d) The Commpany is noel part of any group (as per the provisions of the Core Invesimen
Companies {Reserve Bank) Directions, 2006 as smended). Accordingly. the
requirements of elawse 30 xvai(d) are nol applcable.

{avii) The Company has not incurred cash losses in the current and in the immediately
preceding financial vear.

{xviii} There has been no resignation of the statutory auditors during the year. Accordingly.
clause 3(xviii) of the Order is not applicable.

(5%} According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assels and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come e our atiention, which causes us 1o believe thal
any material uncerizinty exists as on the date of the audit report that the Company s nol capable
of meeting its liabilities existing ot the date of balunce sheet as and when they fall due within
a periand ol one year from the balance sheet date, We, however, state that this is not an assurance
ws 1o the future viability of the Company, We further state that our reporting is based on the
lacts up 10 the date of the audit report and wi neither give any guarantee nor any assurance that
all liabilities falling due within a period of one vear from the balance sheer date. will get
discharged by the Company as and when they [all dus,






Cand o our opinion sl according o the information and explanations given o us, there i= no
unspent amount under sub-section (3) of Section 133 of the Act pursuanl o any project
Accordingly, clauses 3(xx)ia) and 3{(xx)b) of the Order are not applicable.

For Naik Mehta & Co.
Clhartered Aceountanis w
FRMN: 124529 =

CAL Alpa N, Mehia
(PFariner)

MEN: 107396
UM 2410789 BROCTLL26TY
Drate: 6™ September, 2024
Place: Mumbai.






ANNEXURE “B” TO THE INDEPENDENT AUDITOR™S REPORT ON THE AUDIT
OF THE STANDALONE FINANCIAL STATEMENT OF EVERGREEN LITHIUM
RECYCLING PRIVATE LIMITED FOR THE YEAR ENDED MARCH 21, 2024

Report on the Internal Financial Controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section {3} of S¢ction 143 of the Companies Act, 2003 (“the
Act”)

{ Referred Lo in paragraph 2(A N0 under *Report on Other Legal and Regulatory Requirements”
section of our report of even date)

Opinion

We have audited the intemal Nnancial contrels with relference 1o financial statements of
Evergreen Lithium Recveling Private Limited (“the Company™) as of March 31, 2024 in
wconjunction with our audit of the standalone fineneial statements of the Company for the vear
ended on that date.

In our opinion, the Company hag, in all material respects, sdequate internal financial controls
wilh reference o financial statements and such intecnal Dnancial controls were Gperating
effectively as at March 31, 2024, based on the internal financial controls with refercnce to
financial statements eriteria established by the Company considering the essential components
of intermal control stated in the Guidanee Note on Audit of Internal Financial Contrals Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the "Guidance
Mate™),

Managements and Board of Directors® Responsibility for Internal Financial Controls
The Company's management and the Board of Directors are responsible for establishing and
meaintinmg internal financial controls based on the imermnal lnancial controls with reference
o linuncinl statements criteria established by the Company considering the essential
components of mternal contrel stated in the Guidance MNote, These responsibilities nelude the
design, implementation and maintenance of adequote internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s pelicies, the safeguarding of s assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the sccounting recerds, and the timely
preparation of religble financial information, a5 reguired wnder the Companies Act, 2013
(hereinafier referred te us “the Act™)

Auditors” Responsibility

Owr responsibility is to express an opinion on the Company’s imemnal Gnancial controls with
relerence to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the AcL to the extent applicable 1o an audit of internal financial controls with reference 1o
financial siatements. Those Standards and the Guidance Note require that we comply with
cthical requirements and plan and perform the audit o oblain reasonable assurance about
whether adeguate internal finencial controls with reference to Nnancial sttements were






established and maintained and whether such controls operated effectively in all material
FEspects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
imlernal financial controls with reference 1o financial statements and  their operating
elfectiveness. Cur audit of internal fnancial controls with reference o Minancial statements
ineluded obtsining an understanding of such internal financial controls, assessing the risk that
a muterial weakness exists, o lesting and evaluating the design and operating efTectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor™s
Judgement, including the assessment of the risks of material misstatement of the standalone
fnancial statements, whether due to fraud or error,

W belicve that the audit evidence we have obtained is sufficient and appropriate o provide a
basis for our audit opinion on the Company's intemal financial controls with reference 1o
fimancial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal finencial controls with reference to financial siatemems is a process
dosigned 1o provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financiul statements for external purposes in accordance with generally
accepled accounting principles. A company's internal finsncial controls with reference 10
financial statements include those policies and procedures thai (1) pertain to the maintenanee
of records that, in reasonable detail. accurately and fairy reflect the trunsactions and
dispositions of the assets of the company: (2) provide reasomable assurance that transactions
are recorded as necessary to permit preparation of financial ststements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company: and {3} provide reasonable assurance regarding prevention or tmely detection of
unautharised acquisition, use. or disposition of the company's assets that could have a material
effect on the standalone financial statements.

Inbherent Limitations of Internal Financial controls with Reference (o Financial
Statcmcinls

Hecause ol the inherent limitations of intermal Nooneial contrals with referende L finongial
statements, including the possibility of collusion or improper manegement override of controls,
material misstatements due W error or frand may ocour and not be detected.






Also, projections of any evaluation of the intermal financial controls with reference o
standalone financial statements to future periods are subject tothe risk that the internal nancial
controls with reference 1o standafone Dnancial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deterinrate,

For Maik Mehta & Co.
Chartered Accouninnis
FRMN: 1245209%W

N2

A, Alpa N, Mehia
Fartmer

MREN: TOTEY
LN 2410789 BROCTEXE2GTD
Date: &' September, 2024
Plhece: Mumbai.











EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

CIN z UI4294M H20 9 TC333621
BALANCE SHEET AS AT JIST MARCH, 2024

In? | Hll:nlil:'m:la!i

Mutes S1-Mar-24 31-Mar-23
I |Equity and linbilities
I |Shareholder's famils
mp | Share capital 1 18,900 18,900
by |Reserves and surplics 2 |5.65 6109 1427571
15.84.510 14,446,472
2 |Mon-carrent liabilities
a) |Long-Term Bofrowings ] 15,197 18,465
by JDeferred Tax Linbility (ned) i a T b
) [Cher Long Perm Liabilities - 2
dy |Long Term Provisions . =
| 15197 &”
3 | Current Habilities X o
a) |Shomt-Term Borrowings 4 B.70.754 4.27.445
by |Trede Payables L] 11,23,750 1,24.337
¢} |Oaber Current Lishilities & 1, 1% 554 L2572
dj |Short-Term Provisions 7 23441 19,306
(1 21 3745 B 400
(1 + 10y 11.53.141 917,742
TIFTAl 3737661 13,064,214
Wy |Assels
i Mon-Currend Assels
a) :r:::t!ﬂy. Plant and Equipment and Intangible 7.99,593 9.15.265
1} Property, Plant and Equipement g 760,434 £ 88 128
ii} Capital Work I Progress ] 30,159 an, 159
by [Nen-Current Invesiments 3 2
) [Defeered Tax Assels (Med) o T 248 -
d) |Long-Term Loans and Advances 1 : E:
e)  Oiber Mon Current  Assets = .
B,01.541 518285
I |Curremi Asseis
a)  Currend Investments
br} Ivenlories Hi1] 14.45,677 665655
€} |Trede Receivables 11 11,7750 505,281
d}  |[Cash and Cash Equivalents 13 BRI w43
€} |Short Term Loans & Advances 13 17.449% 18,593
N |odher Current Assels 14 294,263 255454
9 35810 1445918
TOTAL 33061 23.64,214

Asx per sur report of even date
For Maik Mebta & Co,

M. Mo, 107EDMS
UTHMN: 24107896l RCTELIOTS
Place : Membal

Drate @ DO THI4

For and an lehalfl of the Board of Directors

Evergreca Lilkiom cllitiy Private Limited

Fof EVERGREEN LITHICH RECYCLING 211 LTY
L |. 1

' e 1
_.-'"' A 5 !

(@f”f !_'"".'--ﬂiiemr
Rajesh Gupta Manav Sanghvi

[irecior Direcior
M : DXI4IRES DI : 09238THT






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

CIA : U T42949MHZ0 91333621
FROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 315T MARCH, 2024

In ¥ { Hundreds)
Farticulars Seh 31-Mar-24 31-Mar-23
Continuing operations
1| Fevenue from Operations L5 31, 29234
Oiber Income L& s
Total Revenwe (1) 26.52,6%4 31,295,331
I Expenses
a) Change in Ioveniory 7 -7, 80,023 6,38, To%
by Raw Material Consumed I8 26,10,159 28,58,06
k) Emploves Bevclils Expeinse ] 164,159 130,856
|<) Finance Cost 20 ED91E 1,23,358
) Depreciotion and Amordization i I,44.390 I, 19,830
) Other Expenses 21 4,16 372 4,015,018
MTotal Expenses (11} 1635976 30.07,354
'rofity Loss) Before Exceptional & Extraordinary Item and Tax 1,96, 717 122576
Exceptiomal ltems =
4] ProfiviLoss) Before Extruordinary Ttem and Tax 126,717 1,22.576
Extraordinory ltems -
5| Frofitd(Laoss) Before Tax 196,717 1.22.5Th
6l Tax Expenses
) Deferred Tax g 4,714 o3 il
b} Current Tax . Gl ae2 15,6%]
[ Toial tax pxprnse —
TIMET PROFIT CARRIED T BALANCE SHEET 1.39.73% 1.04,41%
Earmings Per Equity Share TN BR15
Basic

f_'mﬂpull:ﬂ o Ui basis uﬁm:-ﬁ! frowm L'l.II'Il.iIIIJItTI.E: operalions
[Computed an the basis of lotal prafit for (he year

As per our report of even date
For Maik Mehin & Co.

i o
A= Fan
lca Al R
e s

{Partner)
ML Moo 1TE%G

UDIN: 241896 K CTES 26T
PFlace : Mumbai

[Rnte 3 (/DM ZIE4

The accompanying modes are an integral part of the financial statemenis,

For and on Behall of the Baard of Directors
Ewergreen Lithium Recyeling Privaie Limbted

For EVERGREEM LITHIUM RECYC(WG PYTLTD

&

Hajesh Gupis
Iirector
LM : 3141855

0 ek
Ve
wtann i
Director

DM = 092 38TRT






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
071 3 LI 429N M 2T 333620
CASH FLOW STATEMENT FOR THE YEAR ENDED JIST MARCH, 3024
In & | Humdredsi)]
FARTICULARS Ji-Mar-24 31 -Mlar-23
AfCash Flow from Elplrllin: Ackivilics
el Profit / (Loss) Befoe Extraondinary lems aed Tax 196,717 1.12,57%
Adjustments
Depreciation and Amorisation 144 Lot 119 B30
Flsance Cosls 0918 123,35
Deferred Tax Liahilmy <4714 2466
Operuting Frofviless) Before Changes in Warkisg Caplial 417311 368,211
Chamges in Werking Capidalk
duljustonenls Tive [[bcncase) F Docrease i OPEraling Assels
{8} Tracde Ressivahle: 6,73 1Y (5,05 2815
[ b Shom-Term Lo ed Advances I, 2% (1493
[} brvenborics (780,033 (6,35, 7R
() Oy Current Amsects {38809 124,030
Adjustments for Dnerease £ Decrcase] in Operatiag Diskslities:
[ &) Shaort-Term Bormowings 4,433{9 43745
ih) Trads Payables 180413 208077
(e Otber Current Liabilitiss (T2 I 9,033
(d} Shopt-Term Provisns 4,133 1906
Casli Flow From Expraordinary liems - -
Cash Generaied from (hperafioos Ies 491 123377
Mot Ineonie Tan [ Paid) | Refunids ST 18 157
et Cash Flow from ¢ (used in} Oporating Astivities {A) I e K2l 100,200
B|{ash Flow from Investing Aciivities
Purchase af Fited Aswets (25,6%4) {153,756
Investmanis in Cagrilal WEF - |I.BHD‘|1
Purchass of Intangide Asscis . -
Loans and Adhvances Cliven Dursg the Year = e
Mot Cash Flow Trom ¢ {used im Investing Activities (B) (25,65} (1,55 S}
O sh Flow from Financing Acdivilies
Procends Boos lssee of Equity Shanes - 15,74,735
Proceeds From Losg Term Bomowings (3,265 112,00, 546}
Fpaymenl of Lang Tems Bomowings '
levierest Paid iDLOOE) 123, 3580
Med Crsls Flow Troms / {msed in) Fimsncieg Aclivities (O (A4.LET) 41438
Mt Ineresse /(Ieeredse] bo Cash snd Cash Equiviients (A+B+0) i (2935}
(Cash and Cash Equivalenis at the Beginning of the ¥ear 045 3,883 |
Hash amd Cash Equivalenis al the Fad of the Yea GE]] 444
Componenis of Cash and Cash Equivalenis
Casls and Cash Equivalenis as per Balance Sheet
(a} Ca=h oo Hand T 3
(b Balances wilh Banks 0g &30
i) In depssit ascounes with oniginal matunzy of less than 3 moaths = i
o] 45
Modes;
17 The Cagh Fiow Staiemont hos. booe prepancd mider the *ndinss Metod sevain in the Accounting Standard -3 on cesh Bow stalement
prescnibed i the Companies | Accounting Standards | Rude, 2006,
23 Frevious vess's figures are regrouped & recasted whemever requined
1) Figures in brackets mclicate outflow
As per sur report of even dute For and an behall of the Board of Direclors
Fir Naik Mebias & O Exergreen Lighium Reeyeling Py Lad
Chartered Accousipg For EVERGREEN LITHIUM RE TI:LIH? ILID
FRN Nk 1145200 . o
. — N
N e g
; * 1" Directpr
A Alpa | Hajesh Gupia Mupav Sanghyi
[Parimer) Director Director
ML Mo 10TERG I = NAFSIEES TH ™= 92 3ETET
LI 24 TR OB CTEL IO TS
Page @ Mumbai
Dimie 1 BRI






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET AS ON 3IST MARCTH 224

In ¥ { Hundreds

31-Mar-14 3-Mar-23

1. Share capital
Aunthorized Shares
500,000 Equity Shares of Bs. 1{/- each L L1 | S, 001

50,000 50,004
Isswed, Subseribed and Fully Pald-up Sharcs
1, 89002 Equity Shares of RS.10/- Fully Paid Up | B, 5400 1 8.54K)
Total Issued, Sabseribed and Fully Paid-up Share 1EHil[}[I| 18, S|

a) Reconciliativn of Share Crutstanding as at 31s1
|M arch, 224

As at 31st March,2024

As ot 315t March, 2023

Numhaer A mgunt Numhber Amoumni
Izsued Shares st Beginning of the Year I, 89,002 I 8.90,020 [ b, (e 1 40,000
[Share Issued During the Year £ - |, 79 002 17,940,040
fialance As At The Fad OF The Year 159, HIZ IE?’H,[IIH j_lﬂ-':lll]-'l.il lﬂlﬂlﬂlﬂ
b} Details of Share-Holders holding of Equity shares
Name of the Shareholder As at 31st March 2024 As at 315t March 2023
Equity Share of Kz T0/- Tully paid e Amouni B Amount
Rajesh Ramlowan Gupta (Mominee Sharcholder) ih,015% 1000 0.05%] 1,00}
Evergreen Recyelvkaro India Pyt Ltd, Wﬁ.q‘ﬁ"{q 18,589,020 99.95% 18,809,020
Tutal 100,00 s 15,490,020 1000 18,940,024 |
2. Reserves and surplus
Surplus! (Delicit) in the Statemcnt of Frofit and Loss
Balance As Per Last Financial Statements [4,27.571 -533,682
[Profit for the Year 1,39.739 104,419
Share Premium 13,546,835 15,56,435
Less: Other Deduction 1,642 -
Met Surplas In the Statement of Profit and Loss 15,65,619 14,27,571 |
Total Heserves and Surplus 1565619 14.27.571
3. Long-Term Borrowings
(Secured Loan:
Banlks:
Federal Bank - Vehicle Loan (Secured by Vehicle) 15,197 18,466
15,197 18,466
4. Short Term Borrmowings
Bunk
Federal Bank CC K.67.720 424476
{Primary Security - Stock, Coleteral Security - Land)
Lnsecured:
Lian From Manav Singhvi .99 2,509
L Froa Others ] -
.70,754 4,217,445






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH, 2024

In ¥ { Hundreds)|

Ageing Schedule for Trade Payable-31.05.2024

. 3i-Mar-24 J1-Mar-23

!i._'!‘[ade Pavable

Due to Micre und Small Enterprises 117,622 [, 70, TE2

e 1o pther creditors

Creditors - Expenses & Services 0,036 28414

Creditors - Goads 8.96,005 84,179

Creditors = Capital Assels 59,908 $0,962
TIN50 I

Ouistanding for the following penods from due date

(iif) Disputed dues-MSME
[(iv) Disputed dues- Others

Particulars of payment
< 1 year 1-2 years 2-3 ycars =3 vears Total
[(MSME 117,622 1,17,622
(i) Others 707113 104,678 | 8,018 86320 10,06,129

Agcing Schedule for Trade Payable-31.03.2023

Outstanding for the following periods from due date

Particulars of payment
< 1 year 1-2 years 2-3 years >3 vears Total
([iMESME |, 70,782 . 1,70,782
{ii) Others 1,30,025 23,530 - - 1,53,555
{iif) Dispured dues-MSME - -
(iv] Disputed dues- Others = =
&, Other Corrent Liabilites
Salury & Reimbursement B34 18,469
T'ax Deducted ot Souwrce [ 1,945 10,844
Tux Collected at Source L] -
Cioodls and Service Tax - -
Employee's Provident Fund Q& 514
Employes Stale Insurance 244 ]
Profession Tax 1,106 956
Provision for Crabuity 4334 z
Provision for Imcome Tax 61,692 15,691
Oiher Liabilities 35,000 91063
Advance received from cusiomer 35,0000 5,767
Evergreen Recyeclekaro Indin Pyt Lid. - 55,295
Current Muaturity of Loag Term Dhelis: 4,636 G, 15D
Federal Bank - Yeldele Loun (Secural by Wehicle) A 636 G, 1849
L1000 25T
{a) Provision for Employee Benefits
Sabury & Reimbursemant 11,662 9230
{alProvision for sundry deblors 2078 -
{b)Audit Fees Payable 2,700 1500
[ e)Provision for Expenses T.002 B.376
A 1330
—-
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EVERGREEN LITHILUM RECYCLING PRIVATE LIMITED
MOTES FORMING PART OF THE BALANCE SHEET A% OM 35T MARCH, 2024

In® | Hondreds)|
31-Mar-24 31-Mar-23
9, Deferred Tax Assets | [Liabilities)
Depreciation as per Companics Act 2013440 144,590 115 R0
Drepreciation & per Ineome Tax (B) 1,016,906 [ Pt
[A-B)f 27444 ks
Tux therson 4714 =2 460
Addk Last Year Deferred tux psset Fahilicy) -1 466 .
1.24R =1 46k
18, Inveotsries
aw Mmerial 1,592,444 G, T
Cansumables B9, 191 i1 16
Work-In-Progress 1.21,251 193,085
Findshed Caooxds 2,35, TRt 1,77,123
1445677 6,635,655
Tra ivah
Unsecured, Considensd good
a) Receivable Outstanding for & Period Excesding Six Months 21,799 a087
b Other Beceivables 11,55 T2 487194
11,777,541 5,005,181

Ageing schedule for Trade Receivable-3L05. 2024

Particulurs Dhuistansling for the following peniods from due daw of payment
L3
< mnmths -3 ;
Smocihs e 12 yeiurs i =3 yeairs l'etal
L
MUsdspared trade receivables condidesed prved 11,5572 1,759 20k 11,77.501
AmUniSsprated trade recelvaldes-comsidered doalaiful - =
sim Chsputed rade meoenabiles-comssdered guod .
S Digpuied made receivalles-comeilored deishofl . =
[ Apeing schedule for Trade Reccivable-3103.2023
Pasticulsrs Crutstanding for the following periods from due date of paynsent
-
< months -3
Genoatha [ bl et s =3 years Tatal
1}
1:_'|.:||.|:ru1i>;p-|.|rm1 trade peceivaldes-considened H.m-.l 497194 207 504281
(3| Undispraneel trade recerables-considered dioubaiul -
(o) Eimpured trade recevables-considered pood -
vHlEmated trade recefvaldes-consdered dowbetul - - =
12, Cash and Cash Egquivalent
Balances with Banks
Axls Bank-438R 52 502
HLIFL Bank 133
Foderal Bank - 174 4
| Cash Bulance:
Cash on Hand i
045






1L Short term Loans And Advantes

A Orihers(specify naiure)

a) Dieposkt

Dreposit- Shree Sulphuric

Security Deposin with MSEDCL

Ruam Depasitl

Secority Deposil - Mumbal Wasie Manogement
5. K Petrodeuwm {Deposmt)

[ib) Loan to Empleyes

ber Curre
Tax Deducted & Sources & Tax Collectad al Sources
(Recsivahles)
Cioods & Serviess Tax (Netp
Advanee 1o Credltors
I"m-l;l[m:lﬁv:' I.':IFIJL"'H:
Pre-paid Expenses
Evergreen Recyclekors (1) Pyt Lid
T otal

1,200 (1]
14,148 14,143
150 650
10D L]
400 .
~ Qus
17,498 18,50
56 2572
Eu LET3T
80,553 51,844
53,528 71,371

2254

1,55454






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS ON 35T MARCH, 2024
In 2 ( Hundreds)
F1-Mar-24 | 3i-Mar-23 |
T5. Revenue from Operafions.
Revenue from Operations
Sale of Goods 28,235,711 31.29 236
Total Revenue from Operations 13,15£_l:l 31.29.236
16. Diher Income
Forex Payment Fluctuation Difference 6,983 .
Other Income - 695
6,083 695
17. Change In Inventory
Change In Inventory
Raw Material
Opening Stock of Raw Material 68,730 25,886
Less: Closing Stock of Raw Material 1,927,449 68,730
-1.23,719 -42 844
Consumables
Opening Stock of Consumables 26,116 -
Less: Closing Stock of Consumables 8.96.191 26,116
-8.70,074 -26,116
Work-In-Progress
Opening Stock of Work-In-Progress 3.93,685 -
Less: Closing Stock of Work-In-Progress 1.21,251 3,93 685
2,724 -3,93,685
Finished Goods
Opening Stock of Finished Goods 177,123 -
Less: Closing Stock of Finished Goods 2,35,7Thb 177,123
-5R.663 -1,77,123
-7,580, | -0,39,7069
18, Cost of Raw Material and Components Consunied:
ﬂpeﬂing Siock 63,?3'} 25 R86
Purchases 23 97022 21,31,966
Import of Goods 1.98,152 6,770,757
Custom Duty 14,985 55,337
Less: Closing Stock 14.45.677 6,635,655
26,10,159 !ﬁﬁ.ﬂﬁl






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS ON 31ST MARCH, 2024

In T(Hundreds)
31-Mar-24 31-Mar-23
19. Emplovee Benefits Expenses
Salaries, Wages and Bonus | 47,550 130,856
StalT Wellare Expenses 16,6049 -
1.64.159 130,856
20. Finance Expenses
Interest Paid 68,243 111,113
Bank Charpes 2,155 6,120
Loan Processing Charges 10,520 6,126

21. Other Expenses

Factory Expenses

Labour Charges Paid

Faciory Insurance

Professional Fess

Transportation Charges
Conveyance and Travelling Exp.
Rent, Rate, and Taxcs

Import Expenses

Office Expense

Miscellancous

Payment to Auditors
iCc:mmissian Charges

GST Expenses

Amortisation of Pre-operative Expenses
Provision for Sundry Debtors
Repairs & Mainainance Expenses

22, Taxes & Provisions
Current Tax

80,918 Ii!Hgﬁ-ﬂ

7,135 16,251
1,20,208 1,002,408
2,331 268
19,238 14,590
26,670 36,930
4,035 3,121
24,971 41,956
14,344 10,892
138,563 1,34,120
31,556 20,430
3,00 2,350
: 11
’ 9,166
17,843 17.843
2,078 -
4,349 3,582
4,16,372 4,15,018
61,692 15,691
61,602 15,691






The Campeny has no such immovable property held which = ned beld in the nave of the company.

Kelevamt ling lsem | Deseription of| Gross Carryieg Tisle dged  |Whethercivle  |Pmopeny Reason For oot being held in
i the Balance shegt | isemm of Value held io e |decd holder 5 |held singe |ghe mame of the company™
peoperty famee of e 2 prosvater,  (whicls date
COIUNY direcior ar
relstive™ af
promolec®
Aibinscor or
empliyes of
prsTHIlEr
Silirecnar

il

2, DHschsare on Revaluntion of Asets;

The company bes nod revolsd any of igs property, plant s equipeent sd intosgible mees durisg ibe year.

1 .I.'..'l'_' &

Type ofboervaer | Amount of | Fercentage 1nihe
B o | Lodns amd
nilvance in the | Advances in the
raibure of boan |naliee of lears
Chststanding

FPromabers - -
Lo = 2

[Eelied Purties . -

The Comnpany does sl hove iy CWTP whish is avenbie or Bas exeasded it cost compared mwi"ﬂriginnl plan und henee CWIF
competion schedule is nod applicable

CWIP Lir kst eoamipleted in
lessthan | [1-2 years 2% years | Maore than 3

yRur VTS

II"_ru'Eq i 0,154 ; -
A Imisngihle nssebs wnder developmin:

The Company docs nof have any [stangible sisets wliich o under develapasent ins Use book of accownt of the compeny during the
yEar,

Armananil fora period of
Enlangible assits Lsis than 1 S than 3
ungler develooment |vesir |-2 vears 2-% vears  fyedrs Tial*
Ml
]i' Benami werty held:

The comparny doss nod hase umy Benam Property held wohich have boen mitinled ar pesding ogoimet s eomgsday for hokding ony
benmni property ander the Benand Trnssetions (Fashibitiond A, PO8E (45 of’ 1988} and the rules made thereunder.

7. Working CapitabR -

The Compary has sot defsulued in repayment of loens and borrowing oe in the payment of inferest the amy lemder.






8. Wilfisl Defuabigr & End use of Funis;

The Compusy lias sl been declaned a willal defiulier by any bank or Hnoncial Instnion of goversment oF governmen| salbwarily,

s wilfin] defanlier chefaulis)

MIL

The Company 18 engaged om the rnsaction where entity has horrwed funds fram varioes banks details of which is piven below:

—rarrre—

Lender Type of Clutstumiimpg 1l-"-|.|r|-|ut
HBarrowing  |Anseand @8 on 3-
@5-2024 (Hs, In
Humalreids]
Federal Hank Cash Credal BA7.720 | Working
Facility Caplsal
Federl Rank [Vehicle Logn 19,833 |Purchase of
wehiele
W [ £

The Company = not engagoed on the transsction with companics siruck ofF under section 248 of the Companies Aet, 2003 or
section 3ol of Compandes Act, 1956,

Nome of Stnsck aff |MNatare of | Balance Relntbansdibp
Campasy trnnsgcticns  (Culstanding with il
with siruck- Struck aff
r.ﬂlhrl.ﬁ.ll}' PNy, |!I
uny; o be
il iesed
Nig Applicable

The Compeny does ot have sy chaiges or satisfaclion which i vel b be registered with Regisrar of Companses beyond (b
sEasutory perind,

2.8 ¢ Vidual € i

The Company has nod mded or invested in Crypiocumency or vimual osrency during the financinl year,






Related Party Disclosure

For the financial year ended on March 31, 2024

Related Party Transaction

Iramsaction for the perind
_ Farticuliars emnded on March 31, 2034
Revenue From Operaticon
Hales to Evergreen Reevelekaro (India) Privote Limised 1.763
Tudal X Tl
Purchise
Purghase from Evergreen Hocvelekaro | lrdia) Private Limited)
T2.863
Total 71,863
linterest on Loan {Expenses) Ao im ¥
i, e

{Evergreen Recyelekaro (India) Privale Limited

Hemuneration io Direcior

1 Particular Transaction Amouni Closing Balanee
[Rajezh Gupta
{Munav Sanghavi -
|
Relaied Fl:&it:';l:h CAEFCEE Subsidiaries
Particulars As ut Murch 31, 2024 Aon 86 Miscch 31, 2054
Trode Heceivable 5

Trode Favables

Advunces Civen

1 urreEnt Boarmsing

[Odher | Asseis)

Fverpreen Recyclekaro (India) Private Limited

67413






MOTES FORMING PART OF BALANCE SHEET A% AT MARCH 35T, 2024 AND STATEMENT OF PROFIT & LOSSFOR THE PERIOD ENDED
MLARCH J15T, 2024 (ALL AMOUNTS ARE I HUPEES HUNDHREDS. UNLESS (NHERWISE STATED FINANCIAL PERFORMANCE RATIOS:

2 Worhing Capsinl Tarminss Baliag
masots and curnent liskilibes.

¥

4

3

& lovesiory Turnover Ratie

7 Inde Beceivabics Tocnover Hatee;

H1r Turngver Kail

The net perofil s for FY 2023-249 shows unpoovems aver FY J002-23, dug operations e Mciendy

The working capifml lurnever retio for FY 2023-24 has decreased s compared o FY 2002-23, efleching deéressed on humirve? snd o substantisl nss in bath osment

RICGE his declincd in FY 2023-24 compased ta FY 203123 g Vi b sssgrtalecast ing resse uh e company's average shasoholder lunds
%-H campared to FY 202221, witributed to 2 new oredil facilite oltained from a bank durseg FY 2003-24,
m nereased in FY 203324 compared to FY J022-23, de 1o the nddilzon of 3 credi facilily secused o s bank during the
The imeniory iursenver retio decressed i Y 200324 over FY 201111, sellecting sshemniial increase in average imveniory Raldesg amd alight In
Revermss growth in FY 26270524 led 0 am increase i the irsde receivabdes iumeser rufio along with subsinniial insreass in avemps accounts reeeivabls

Purchess growih in FY 202324 ked o esrese in imde payetie turmener i aloag with substeniisl incrense in averags sccounts peyable

E [Nemeraine 31-Mar-4 31-Mar-23 | Variasce in % |
A |Performence Btk
e Prodn Pralii afier Tux 4595 5.34% i
H'r'-u_‘h'ng.['up'rhl'.l'm Heveos: from 410 134
kel |
Return of Capilal 1T 36% 6. T6%
Hetarn on Equity |["r-ﬂF|I alber Tax ; LB L) 14, TT%% .
R EaE sy less ipesing Marker Upcning Marke : .
Price Price
Profil belpre imeness 1 and
Dbl Smreice Croeecrnge {15 [h[lrﬂ:i“irln [rr ] Eleing; Db Herce LN (]
AMOITISITKT Ar
Taria] Bormwingd Eqguin {136 0.3l -IH
Ciartenl Assicls Curvenl Linhililiss 1.57 1.461 [
Ciat of Goads 5okl ANGTag [y I.0d L] i
Mt Credii o ;
T'ade Receivables 2.0 LR
Tumnesr Sales Chuing = il L |
Trade Payables Tumover  [MNed Credic Averpe Trade 2 54 i 43
Rirtin Purchases Pavahles F v T
§ Dt Profl Batl






Evergreen Lithium Recycling Private Limited
CIM: U93030MH2010PTC211127
Registered Address: Gut No. 157/2, Wada-Maner Road Vada, Palghar Posheri — 421 303

Motes forming part of Standalone Financial Statements for the year ended 31st March, 2024

1. Company Information

Evergreen Lithium Recycling Private Limited Is a private company incorporated on 26th
Movember, 2019. It is classified as non-Govt company and is registered at Registrar of Companies,
Mumbai. It has an authorized share capital of Rs. 50,00,000 and a paid-up capital of Rs.
18,%0,020/-,

2. Significant Accounting Policies
a. Basis of preparation of financial statements:

The financlal statements are prepared under the historical cost convention on an accrual basis
andin accordance with the Generally Accepted Accounting Principles ['GAAP') in compliance with
the provisions of the Companies Act, 2013(the ‘Act') including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. Further,
the guidance notes/ announcements Issued by the Institute of Chartered Accountants of India
are also considered, wherever applicable,

The Balance Sheet and the Statement of Profit and Loss are prepared and presanted in the format
prescribed in the Schedule Ill to the Act. The Cash Flow Statement has been prepared and
presented as per the requirements of the Accounting Standard (AS) 3 Cash Flow Statemenits. The
disclosure requirements with respect to items in the Balance Sheet and the Statement of Profit
and Loss, as prescribed in the Schedule 111 to the Act, are presented by way of notes forming part
of accounts along with the other notes required to be disclosed under the notified Accounting
Standards.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to
hundreds except when otherwise stated.

b. Use of astimates:

The preparation of financial statements in conformity with generally accepted accounting
princlples (GAAP) requires management to make estimates and assumptions that affects the
reparted amounts of assets and liabilities and the disclosures of contingent liabilities on the date
of financlal staterments and reported amounts of revenue and expenses for that year, Although
these estimates are based upon management's best knowledge of current events and actions,
actual results could differ from these estimates. Any revision to accounting estimates is
recognized prospectively.






¢. Fixed assets:

Property, Plant and Equipment (Including Depreciation)

Property, plant and equipment represent a significant proportion of the asset base of the
Company. Depreciation on fixed assets is provided on Written down Value Method In the manner
prescribed under Schedule Il to the Companies Act, 2013, The charge in respect of periodic
depreciation is derived after determining an estimate of an asset's expected useful life and the
expected residual value at the end of its life, The wseful lives and residual values of the Company’s
assets are reviewed periodically, including at each financial year end.

d. Impairment of assets:

The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired, if any such indication exists, the management estimates the recoverable
amount of the asset, If such recoverable amount of the asset is less than it carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment
loss and is recognized in the Statement of profit and fess, IF at the balance sheet date there is an
indication that if a previously assessed impairment loss no longer exists, the recoverable amount
is reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciated historical cost. 5. There is no Impairment of Asset pursuant to applicability of A5 28
"Impairment of Asset” during the period.

g, lInvestments

Long term investments are stated at cost less provision for diminution if any, other than
temporary, in the value of such investments. There has been no diminution in value of
imvestments during the period.

f. Inventories:

Stock in trade is valued at cost or net realizable value whichever is lower. Cost comprises of all
cost of purchase and other cost incurred In bringing the inventories to their present location and
condition.

g. Revenue recognized:

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership
in the goods are transferred to the buyer as per the terms of the contract, there is neither
continuing managerial involvement with the goods nor effective control over the goods sold, it is
probable that economic benefits will flow to the Company, the costs incurred or to be incurred
in respect of the transaction can be measured reliably and the amount of revenue can be

measured reliably.
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h. Taxation:
a. Current income tax

Current Income tax assets and llabilitles are measured at the amount expected to be récoverad
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in India where the
Company cperates and generates taxable income.

Current income tax relating to items recognized outside profit or loss is recognized outside profit

or loss. Current tax items are recognized in correlation to the underlying transaction directly in
equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provislons where appropriate,

b. Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for finangial reporting purposes at the

reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets
are recognized for all deductible temporary differences, the carry forward of unused tax cregits
and any unused tax losses, Deferred tax assets are recognized to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realized or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax llabilities are offset if a legally enforceable right exdists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

i. Accounting for provisions and contingent liabilities:

A contingent liability is a possible chligation that arises from past events whose existence will be
confirmed by the accurrence or non- occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is not
prabable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized

because it cannot be measured reliably.






The Coampany creates a provision when there is a present abligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outfiow of
resgurces. Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made,

j- Borrowing cost:

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the asset. All other borrowing costs are expensed in the period
in which they accur.

k. Earnings per share:

Basic earnings per equity share are computed by dividing the net profit attributable to the equity
holders of the Company by the number of equity shares outstanding during the pericd.

The computation of eamings per share is et out below:

Net profit for the year attributable to equity 1,39,73,919 1,04,41,884

tharehaolders I

No. of Equity Shares. 1,829,002 1,859,002

Eaming:. per equity share - Basic 74 55
I. Cash Flow Statements

Cash flows are reported using the indirect method, whereby profit for the peried Is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of the

Company are segregated.,






Additional Regulatory Information under MCA Notification dated March 24, 2021
1. Title Deed of Immovable Property not held in name of the Company
The records of the Company show that there is no such immovable property held in the name of

the company wherein the title is not in the Company's name as company does not have any
immovable property.

2. The company has not revalued any of its property, plant and equipment and intangible assets
during the year or during the previous year

3. Disclosure on Loans/ Advance to Directors/ KMP/ Related parties:

Type of Amount of loan or Percentage to the total Loans

borrower advance in the nature of and Advances in the nature
loan Cutstanding of loans

Promobers - -

Directors - -

KMPs - -

Related

Parties - =

4. Capital Work-in Progress [CWIP)
CWIP ageing schedule
{In Hundreds)

Amount in CWIP for a period of
Cwir Less than 1 A 2.3 years More than 3
year ’ years
Project - 30,159 - -

5. Details of Benami Property held:
There have been no proceedings initiated against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 [45 of 1988) and the rules made
thereunder,

6. Woaorking Capital/Borrowings:

The Company has not defaulted in repayment of loans and barrowing or in the payment of
interest thereon to any lender.






7.

8.

10

Willful Defaulter & End use of Funds:

The Company has not been declared a willful defaulter by any bank or financial institution or
government or government authaority.

Details in respect of Utilization of Borrowed funds and share premium shall be provided In
respect of;

A} The company has not granted/advance/finvested funds in any entities or to any other person
including foreign entities during the year with the understanding that the:

a) Intermediary shall directly or indirectly lend or invest in any manner whatsoever by or on
behalf of the company (Ultimate beneficiaries).
b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

B) The company has not received any funds during the year from any person’s/entities including
foreign entities with the understanding that the company shall:

a) Directly or indirectly lend or invest in any manner whatsoever by or on behalf of the funding
entity (Ultimate beneficiaries).
b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

Relationship with Struck off Companies:
The Company is not engaged on the tranzaction with companies struck off under section 248 of
the Companles Act, 2013 or section 560 of Companies Act, 1956.

. Registration of charges or satisfaction with Registrar of Companies - There are no charges or

satisfaction pending for registration with the Registrar of Companies beyond the statutory period

11, The company has complied with the number of layers prescribed under clause (87) of section 2

af the Act read with Companies (Restriction on number of Layers) Rules, 2017

12. Compliance with approved schemes of arrangements: Not applicable

13,

The Company does not have any transactions not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961}






14, Crypto Currency or Virtual Currency:
The Company has not traded or invested in Cryptocurrency or virtual currency during the financial
year.

15. Previous year figures are glven in brackets and are regrouped and rearranged wherever
necessary,

For, Maik Mehta & Co. FOR, EVERGREEN LITHIUM RECYCLING PVT LTD
Chartered Accounta ok EVERGREEN LITHIUM RECYCLING PYT LTC
FRN: 124529W e '
T \ | '."'l A
CA Alpa Mehta Director Director
(Partner) Rajesh Gupta Manav Sanghwi
M. No. 107896 DIN: 03141855 DiN: D9238TET
Place: Mumbai

UDIN: 24107896BKCTZZ26T9
Date: 06.09.2024






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

DIRECTORS’ REPORT

To,
The Members of
Evergreen Lithium Recycling Private Limited

Your Directors have pleasure in presenting the Annual Report of the Company together with the Audited
Financial Statement for the Financial Year (“F.Y.”) ended March 31, 2024.

FINANCIAL PERFORMANCE

Your Company's performance during the F.Y. ended March 31, 2024 as compared to the previous F.Y. is
summarized below:

Rupees in Hundreds

Particulars Z FY 2023-24 FY 2022-23
Total Income 2,832,694 3,129,931
Profit /(Loss)before tax 196,717 122,576
Profit /(Loss) after tax 139,739 104,419
Profit/(Loss) b/f from previous period 1,427,571 (33,682)
Prior period adjustment - -
Profit for Appropriation Sub Total (A) | 1,427,571 (33,682)
Transfer to General Reserve : -- --
Share Premium(B) ' 1,356,835 1,356,835
Sub Total (C) } e --
Balance carried to Balance sheet (A+B-C) '\ 1,565,619 : 1,427,571

STATE OF COMPANY’S AFFAIRS AND PERFORMAMNCE REVIEW

During the year under review, the Company has earned revenue of Rs. 2,832,694/- Hundreds in Current
year and in previous year company has earned revenue of Rs. 3,129,931/-. The net Profit for the year
under review has been INR 139,739/- Hundreds as anainst net profit of 104,419/- Hundreds during the
previous financial year. ‘

DIVIDEND

During the year under review, the Directors’ do not recommend any dividend for the year ended March
31, 2024.

SHARE CAPITAL:

During the year under review, there was no change in the Share Capital of the Company for the year
ended March 31, 2024,

RESERVES

The Board of Directors has not recommended transfer of any amount of profit to reserves during the year
under review.

FIXED DEPOSITS

CIN: U14294MH2019PTC333621 Gut no. 157/2, Wada Manor Road, Village Posheri, Tal. Wada, Dist. Palghar 421303
Telephone: 022-41231340 E-mail: accounts@recyclekaro.com Website: www.recyclekaro.com






EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

Your Company did not hold any public deposits at the beginning of the year, nor it has accepted any
deposits from the public during the year under review, within the meaning of Section 73 of the Companies
Act, 2013 (“the Act’) and the Companies (Acceptance of Deposits) Rules, 2014.

ANNUAL RETURN:

In pursuant to Section 92 read with Rule 11 of the Companies (Management and Administration) Rules,
2014, the Annual Return of the Company shall be filed in E-Form MGT-7 with the Registrar of Companies
within 60 days from the date of Annual General Meeting for the Financial Year 2023-24.

SECRETARIALSTANDARD:

The Company has complied with Secretarial Standard 1 and Secretarial Standard 2 relating to Board and
General Meetings issued by the Institute of Company Secretaries of India.

DIRECTORS:

During the year under review, there was no change in the constitution of the Board of Directors of the
Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained by
them, your Directors make the following statements in terms of Section 134(3)(c) read with Section
134(5) of the Act:

a) in the preparation of the annual accounts for the year ended March 31, 2024, the applicable
accounting standards have been followed along with proper explanations relating to material
departures, if any,

b) the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of alfairs of the Company as at March 31, 2024 and of the profit of the Company for the year
ended on that date;

¢) the Directors have taken proper-and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a going concern basis and

e) the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adcquate and operating effectively.

NUMBER OF MECTINGS OF THE BOARD

The Board met on various occasions to discuss and deride various affairs, operations of the Company
and to supervise and control the activities of the Company.
During the year under review your Board met Eight (8) times:

I

e
Sr. No. | Date of Meetings | Attendace of Dircctors
1 T 12-05-2023 — Tianav Rajv Sanghvi o
| | f2ojesh Ramloutan Gupta
2 \ 15-05-2023 | Manav Rajiv Sanghvi
. | Rojesh RamloutanGupta |

CIN: U14294MH2019PTC333621 Gut no. 157/2, Wada Manor Road, Village Posheri, Tal. Wada, Dist. Palghar 421303
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

3 15-06-2023 Manav Rajiv Sanghvi

Rajesh Ramloutan Gupta

4 06-09-2023 Manav Rajiv Sanghvi

Rajesh Ramloutan Gupta

5 30-10-2023 LF 'anav Rajiv Sanghvi

RRajesh Ramloutan Gupta
6 15-01-2024 | Manav Rajiv Sanghvi
il

-

ajesh Ramloutan Gupta
7 04-03-2024 | Manav Rajiv Sanghvi
| Rajesh Ramloutan Gupta

8 07-03-2024 ‘ Manav Rajiv Sanghvi
|_ Rajesh Ramloutan Gupta

STATUTORY AUDITORS

M/s. Naik Mehta & Co., Chartered Accountants (Firm Registration Number 124529W) were appointed as
Statutory Auditors of the Company at the Annual General Meeting held on November 30, 2021 for the
period of five consecutive years.

EXPLANATION ON AUDITORS’ REPORT

There are no qualifications, reservations, adverse remarks or disclaimers made by Auditors in their
Report, on the Financial Statements of the Company for F.Y. 2023-24..

INTERNAL FINANCIAL CONTROL

Your Company'’s internal financial control system is designed to ensure operational efficiency, protection
and conservation of recources, accuracy and promptness in financial reporting and compliance with laws
and regulations.

Your Company's internal financial control system is commensurate with the size, nature and operations of
the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY

There are no loans & quarantees given or Investments made by the company, which are in contravention
of section 186 of the companies Act, 2013 during the year under review.

RELATED PARTY TRANSACTIONS

Related party Transaction that were entered during the financial year were on an arm's length basis and
were in the ordinary course of business. There were no significant related party Transaction with the
Company’s promoter, Directors, Management or their relatives which could have had a potential conflict
with the interest of the company.,

Accordingly, the disclose of related party transaction as required under section 134(3)(h) of the
companies Act, 2013 in form AOC-2 is not applizable. The neceseary disclosures regarding the
transactions arm’s 'enqth basis are given in the noles to nccounts,

i i i 421303
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EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED

RISK MANAGEMENT
Risk Management is an integral part of the Company’s business strategy and taking that into

consideration, y