Form language

Form No. AOC-4

(e English (" Hindi
Form for filing financial statement and other documents

with the Registrar
[Pursuant to section 137 of the Companies Act, 2013 and
sub-rule (1) of Rule 12 of Companies (Accounts) Rules, 2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any other unit like
hundreds, thousands, lakhs, millions or crores

SEGMENT- |: GENERAL INFORMATION OF THE COMPANY AND PARTICULARS IN RESPECT OF BALANCE SHEET

Part A - General information of the Company

1 (a) *Corporate identity number (CIN) U24224G)2004PTCO44468

(b) Authorised capital of the company as on the date of filing 1600000

(c) Number of members of the company as on the date of filing

2 (a) *N f th
(a) *Name of the company SHYAM OXIDES PRIVATE LIMITED

(b) *Address of the registered office of the company PLOT NO 1208/2 PHASE 3

GIDCVAPI, NA, VASLSAD,
Guijarat, India, 396195

¢) *e-mail ID of the compan
© pany *EEXENts@aumshyam.com

3 Financial year to which financial statements relates

*From (DD/MM/YYYY)

01/04/2024

*
To (DD/MM/YYYY) 31/03/2025
4 (a) *Date of Board of directors' meeting in which financial statements are approved 06/09/2025

(DD/MM/YYYY)

(b) (i) *Nature of financial statements . .
Adopted Financial statements

Provisional un-adopted Financial statements/Adopted Financial statements/Revised Financial

statements u/s 130/Revised Financial statements u/s 131)
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(ii) Nature of revision

(Financial statement/Directors' Report/Both)

(iii) Whether provisional financial statements filed earlier

(" Yes (e No

(iv) Whether adopted in adjourned AGM

(C Yes (e No

(v) Date of adjourned AGM in which financial statements were adopted
(DD/MM/YYYY)

(vi) SRN of form INC-28

(vii) SRN of form AOC-4

(viii) Date of order of competent authority (DD/MM/YYYY)

Signatory Details

( Not Applicable

( Not Applicable

(c) Details of director(s), manager, secretary, CEO, CFO, Interim Resolution Professional (IRP), Resolution Professional (RP) or

Liquidator, of the company who have signed the financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income -tax permanent account number

(Income-tax PAN) in case of manager, secretary, CEO, CFO, IRP, RP, liquidator

DIN or Income-tax PAN Name Designation

Date of signing of financial statements

(DD/MM/YYYY)
NAVIN AMBALAL .
00003453 PATEL Director 06/09/2025
00324472 KAILAS NAVIN PATEL Director 06/09/2025
5 (a) Date of Board of directors' meeting in which boards' report referred under section 06/09/2025

134 was approved (DD/MM/YYYY)

(b) Details of director(s), IRP, RP, Liquidator who have signed the Boards' report

Date of signing of board's report

DIN/PAN Name Designation (DD/MM/YYYY)
NAVIN AMBALAL .
00003453 PATEL Director 06/09/2025
6 *Date of signing of reports on the financial statements by the auditors (DD/MM/YYYY) 06/09/2025

AGM Details
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7 (a) * Whether annual general meeting (AGM) held

(® Yes (C No (" Not Applicable
If f AGM (DD/MM/YYYY
(b) If yes, date of AGM (DD/MM/ ) 30/09/2025
(c) Due date of AGM (DD/MM/YYYY) 30/09/2025
(d) Whether any extension for AGM granted " Yes (® No
() SRN of GNL-1
(f) Due date of AGM after grant of extension (DD/MM/YYYY)
Subsidiary Details
8 (a) *Whether the company is a subsidiary company as defined under clause (87) of C Yes (¢ No
section 2
(b) CIN/any other registration number of the holding company, if applicable
(c) Name of the holding company
(d) Provision pursuant to which the company has become a subsidiary
(section 2(87)(i)/Section 2(87)(ii))
(e) *Whether the company has a subsidiary company as defined under clause(87) of C Yes @ No
section 2 or the company has an associate company, or a joint venture as defined
under clause (6) of section 2
Auditor Details
9 *SRN of Form ADT-1 F28093789 *Number of Auditors 1
* _ . . 1 .
(a) *Income-tax PAN of auditor or auditor's firm EVOPS8732L
(b) *Category of auditor (@ Individual C Auditor's firm
(c) *Membership number of auditor or auditor's firm's registration number 192271

(d) *Name of the auditor or auditor's firm

Chintan A. Shah
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(e) Address of the auditor or auditor's firm

*Address Line 1 1, Amar Arcade, Near Pragji
Tower

Add Line 2

ress Line Buddha Society, Halar
*C t

ountry India
*Pin Code/Zip Cod

in Code/Zip Code 396001
*Area/Locality
-
City Valsad
*District
*State/UT

ate/ Gujarat

(f) Details of the member signing for the above firm

(i) Name of the member

(ii) Membership number

General Information and Other Applicant Details

10 (a) *Type of Industry

. . . Commercial & Industrial
Note: In case the type of industry is other than Banking or Power or Insurance or

NBFC, then select Commercial and Industrial (C&l)
(Commercial & Industrial/Banking Company/Insurance Company/Power Company/Non-banking Financial
Company (NBFC) registered with RBI

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes " No
11 *Whether consolidated financial statements required or not C Yes (® No
12 (a) *Whether company is maintaining books of account and other relevant books (e Yes (" No

and papers in electric form

(b) Complete Postal Address of the Place of maintenance of computer servers (Storing Accounting and data)
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Address Line 1

Address Line 2

Country

Pin Code/Zip Code

Area/Locality

City

District

State/UT

(c) Particulars of the service provider (if any)

(i) Name of the service provider

(ii) Internet protocol address of service provider

(iii) Location of the service provider

(iv) Whether books of account and other books and papers are maintained on cloud

(v) Address as provided by the service provider

PLOT NO 1208/2, PHASE 3,

GIDC VAPI,

India

396195

Vapi I.E.

Pardi

Valsad

Gujarat

C Yes

( No

| Part B - Balance Sheet

PART | -- BALANCE SHEET
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Particulars

Figures as at the end of
(Current Reporting
Period) (in Rs.)

Figures as at the end of
(Previous Reporting
Period) (in Rs.)

Reason for change
in pre-filled figures
of previous
reporting period

31/03/2025 31/03/2024
(DD/MM/YYYY) (DD/MM/YYYY)
| | EQUITY AND LIABILITIES
(1)| Shareholders' Funds
(a) Share capital 420000 420000
(b) Reserves and surplus 149609927 129004338
(c) Money received against share 0 0
warrants
2) Share application money pending 0 0
allotment
(3) | Non - current liabilities
(a) Long term borrowings 26201203 61701203
(b) Deferred tax liabilities (net) 0 0
(c) Other long-term liabilities 0 0
(d) Long term provisions 0 0
(4) | Current liabilities
(a) Short term borrowings 0 0
(b) Trade payables
(i) Total outstanding dues of
micro enterprises and small 0 0
enterprises
(i) Total outstanding dues of
creditors other 15429499 35629657
than micro enterprises and small
enterprises
(c) Other current liabilities 2716345 3140327
(d) Short term provisions 13566552 14174301
Total 207943526.00 244069826.00
I | ASSETS

Non-current assets
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(a) Property Plant and Equipment and Intangible Assets

(i) Property Plant and Equipment 15165732 16896898

(i) Intangible assets 0 0

(iii) Capital work -in- progress 0 0

(iv) Intangible assets under 0 0

development
(b) Non-current Investments 37730585 28468770
(c) Deferred tax assets (net) 318730 281099
(d) Long term loans and advances 515124 363281
(e) Other non-current assets 0 0
2 | Current assets

(a) Current Investments 0 0
(b) Inventories 13753930 11021803
(c) Trade receivables 104483433 118402712
(d) Cash and cash equivalents 20535071 31555842
(e) Short term loans and advances 15440921 37079421
(f) Other current assets 0 0
Total 207943526.00 244069826.00

Il Break-up of figures in Balance sheet (Amount in Rupees)

A Details of long term borrowings (unsecured)

period

Particulars Current reporting

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

1 Bonds/ debentures

2 Term Loans

a From banks

b From other parties

3 Deferred payment liabilities
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4 Deposits 0 0

5 Loans and advances from

. 26201203 61701203
related parties

6 Long term maturities of
financial lease obligations

7 Other loans & advances 0 0

Total long-term borrowings

26201203.00 61701203.00
(unsecured)

8 Out of above total, aggregate
amount guaranteed by directors

B Details of short-term borrowings (unsecured)

Particulars Current reporting Previous reporting period
period

Reason for change in pre-
filled figures of previous
reporting period

1 Loans repayable on demand

a From banks 0 0

b From other parties 0 0

2 Loans and advances from
related parties

3 Deposits 0 0

4 Other loans and advances 0 0

Total short-term borrowings

0.00 0.00
(unsecured)

5 Out of above total, aggregate
amount guaranteed by directors

C Details of long-term loans and advances (unsecured, considered good)

Particulars Current reporting Previous reporting period Reason for change in pre-
period filled figures of previous
reporting period
1 Capital advances 0 0
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2 Loans and advances to other

company

) 0 0

related parties
3 Other loans and advances 515124 363281
Total long term loan and advances 515124.00 363281.00
4 Less: Provision/ allowance for bad and doubtful loans and advances

a From related parties 0 0

b From others 0 0
5 Net long term I.oan and advances 515124.00 363281.00
(unsecured, considered good)
6 Loans and advances due by
directors/ other officers of the 0 0

D Details of long-term loans and advances (doubtful)

Particulars

Current reporting
period

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

(doubtful)

1 Capital advances 0 0
2 Loans and advances to related 0 0
parties
3 Other loans and advances 0 0
Total long term loan and advances 0.00 0.00
4 Less: Provision/ allowance for bad and doubtful loans and advances
a From related parties 0 0
b From others 0 0
5 Net long term loan and advances 0.00 0.00

6 Loans and advances due by
directors/ other officers of the
company

E Details of trade receivables
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Particulars Current reporting period Previous reporting period Reason for change in pre-
filled figures of previous
reporting period

1 Secured, considered 0 0

good

2 Unsecured, considered 104483433 118402712

good

3 Doubtful 0 0

Total trade receivables 104483433.00 118402712.00

4 Less: provision/

allowance for bad 0 0

anddoubtful debts

doubtful debts

5 Net trade receivables 104483433.00 118402712.00

6 Debt due by (directors/

others officers of the 0 0

company)

lll Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 Amount of issue for contracts without payment received in cash during reporting 0
period
2 | Share application money given 0
3 | Share application money given during the reporting period 0
4 | Share application money received during the reporting period 0
5 | Share application money received and due for refund 0
6 | Paid-up capital held by foreign company 0 0.00
7 | Paid-up capital held by foreign holding and/ or through its subsidiaries 0 0.00
8 | Number of shares bought back during the reporting period 0
9 | Deposits accepted or renewed during the reporting period 0
10| Deposits matured and claimed but not paid during the reporting period 0
11| Deposits matured and claimed but not paid 0
12| Deposits matured, but not claimed 0
13| Unclaimed matured debentures 0
14| Debentures claimed but not paid 0
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15| Interest on deposits accrued and due but not paid 0

16| Unpaid dividend 0

17| Investment in subsidiary companies 0

18| Investment in government companies 0

19| Capital reserve 0

20| Amount due for transfer to Investor Education and Protection Fund (IEPF) 0

21| Inter-corporate deposits 0

22| Gross value of transaction as per AS- 18 (if applicable) 26201203
23| Capital subsidies or grants received from government authority(ies) 0

24| Calls unpaid by directors 0

25| Calls unpaid by others 0

26| Forfeited shares (amount originally paid-up) 0

27| Forfeited shares reissued 0

28| Borrowing from foreign institutional agencies 0

29| Borrowing from foreign companies 0

30| Inter-corporate borrowings -secured 0

31| Inter-corporate borrowings -unsecured 0

32| Commercial Paper 0

33| Conversion of warrants into equity shares during the reporting period 0

34| Conversion of warrants into preference shares during the reporting period 0

35| Conversion of warrants into debentures during the reporting period 0

36| Warrants issued during the reporting period (In foreign currency) 0

37| Warrants issued during the reporting period (In Rupees) 0

38| Default in payment of short-term borrowings and interest thereon 0

39| Default in payment of long-term borrowings and interest thereon 0

40 | Whether any operating lease has been converted to financial lease or vice-versa (™~ ygg (® No

(b) Provide details of such conversion
41| Net Worth of the company 150029927
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Number of sharehoders to whom shares allotted under private placement during

42 the reporting period 0
43| Secured Loan 0
44| Gross Property Plant and Equipment and Intangible Assets 34044010
45( Depreciation and amortization 18878278
46| Miscellaneous expenditure to the extent not written off or adjusted 0
47| Unhedged Foreign Exchange Exposure 0

IV Share capital raised during the reporting period (Amount in Rupees)

Particulars Number of Total Nominal Total Paid-up Total premium
shares Amount amount
(i) Equity shares
At the beginning of the year 42000 420000 420000
(a) Increase during the year 0.00 0.00 0.00 0.00
i Public Issues 0 0 0
i Rights issue 0 0 0
iii Bonus issue 0 0 0
iv Private Placement/ Preferential
allotment 0 0 0
v ESOPs 0 0 0
vi Sweat equity shares allotted 0 0 0
vii Conversion of Preference share 0 0 0
viii Conversion of Debentures 0 0 0
ix GDRs/ADRs 0 0 0
x Others, specify
" 0 0 0 0
(b) Decrease during the year 0.00 0.00 0.00 0.00
i Buy-back of shares 0 0 0
ii Shares forfeited 0 0 0
iii Reduction of share capital 0 0 0
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iv Others, specify

- 0 0 0 0
nil
(c) At the end of the year 42000.00 420000.00 420000.00 0.00
(ii) Preference shares
At the beginning of the year 0 0 0
(a) Increase during the year 0.00 0.00 0.00 0.00
i Issues of shares 0 0 0
ii Re-issue of forfeited shares 0 0 0
iii Others, specify
0 0 0 0
nil
(b) Decrease during the year 0.00 0.00 0.00 0
i Redemption of shares 0 0 0
ii Shares forfeited 0 0 0
iii Reduction of share capital 0 0 0
iv Others, specify
_ 0 0 0
nil
(c) At the end of the year 0.00 0.00 0.00

V Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November 2016, to 30th December

2016, as provided in the Table below :-

Particulars

SBNs

Other denomination notes

1 Closing cash in hand as on 08.11.2016

2 (+) Permitted receipts

3 (-) Permitted payments

4 (-) Amount deposited in Banks

5 Closing cash in hand as on 30.12.2016

VI Details related to cost records and cost audit

1 Whether maintenance of cost records by the company has been mandated under

Companies (Cost Records and Audit) Rules, 2014

C Yes

(¢ No
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If yes, Central Excise Tariff Act Heading in which the product/ service is covered

2 Whether audit of cost records of the company has been mandated under Rules

specified in SN1

If yes, Central Excise Tariff Act Heading in which the product/ service is covered

() Yes

(' No

SEGMENT II: INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

| Statement of Profit and Loss

Particulars

Figures for the period
(Current reporting
period)

Figures for the period
(Previous reporting
period)

Reason for change in
pre-filled figures of
previous reporting
period

investments

From | 01/04/2024 From | 01/04/2023
(DD/MM/YYYY) (DD/MM/YYYY)
To 31/03/2025 To 31/03/2024
(DD/MM/YYYY) (DD/MM/YYYY)
(1 Revenue from operations
Domestic turnover
(i) Sale of goods manufactured 848193720 838436930
(ii) Sale of goods traded 0 0
(iii) Sale or supply of services 5444739 5893340
Export turnover
(i) Sale of goods manufactured 0 0
(ii) Sale of goods traded 0 0
(iii) Sale or supply of services 0 0
(i) | Other Income
(i) Dividend income 290503 507917
(i) Interest income 4679863 3050200
iii) Net gain/loss on sale of 0 0
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(iv)Other non-operating income
(net of expenses directly
attributable to such income)

2743677

712682

(1

Total Income (I+l1)

861352502.00

848601069.00

(IV) | Expenses
(a) Cost of materials consumed 793536148 776069688
(b) Purchases of stock in trade 0 0
(c) Changes in inventories of
-8233821 1755021
-Finished goods
-Work-in-progress 0 0
-Stock in trade 0 0
(d) Employee benefit expenses 8105570 7511281
(e) Managerial remuneration 4800000 4800000
(f) Payment to Auditors 30000 30000
(g) Insurance expenses 96604 76538
(h) Power and fuel 14263485 14535013
(i) Finance cost 6236072 7826068
smortiation sxpenses 1826205 1952071
(k) Other expenses 12303784 13603954
Total expenses 832964047.00 828159634.00
Profit before exceptional and
(V) | extraordinary items and tax 28388455.00 20441435.00
(N-1v)
(V1) | Exceptional items 541968 104508
(Vi) :z'::': :::’tr:xe(’\(:_rssrdi"ary 27846487.00 20336927.00
(Vi) | Extraordinary items 0 0
(I1X) Profit before tax (VII-VIII) 27846487.00 20336927.00
(X) | Tax Expense

(i) Current tax

7278530

5337210
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(ii) Deferred tax -37631 -35595
Profit/(Loss) for the period
(X1) | from continuing operations 20605588.00 15035312.00
(1X-X)
Profit /(Loss) from
xm | /! . ) . 0 0
discontinuing operations
(xill) Tax expense of discontinuing 0 0
operations
Profit/ (Loss) from
(XIV) | discontinuing operations (after 0.00 0.00
tax) (XI1-X1I1)
(XV) | Profit /(Loss) (XI+XIV) 20605588.00 15035312.00
(XvIl) | Earnings per equity share before extraordinary items
(i) Basic 490.6 357.98
(ii) Diluted 490.6 357.98
(xvil) | Earnings per equity share after extraordinary items
(i) Basic 490.6 357.98
(i) Diluted 490.6 357.98

Il Detailed Profit and Loss items (Amount in Rupees)

A Details of earning in foreign exchange

Particulars

Current reporting period

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

1 Export of goods

calculated on FOB basis

2 Interest and dividend

3 Royalty

4 Know- how

5 Professional and
consultation fees

6 Other income

7 Total Earning in Foreign
Exchange

Page 16 of 22




Particulars Current reporting period Previous reporting period Reason for change in pre-filled
figures of previous reporting
period

1 Import of goods calculated on CIF basis

(i) Raw material 0 0

(ii) Component and 0 0

spare parts

(iii) Capital goods 0 0

2 Expenditure on account of

Royalty 0 0

Know-how 0 0

Professional and

) 0 0

consultation fees

Interest 0 0

Other matters 0 728763

Dividend paid 0 0
3 Total E dit i

otal Expenditure i 0.00 728763.00

foreign exchange

Il Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 | Proposed Dividend 0 0
5 Earnings per share (in Rupees) 490.6
(a) Basic
(b) Diluted 490.6
3 | Income in foreign currency 0.00
4 | Expenditure in foreign currency 0.00
5 | Revenue subsidies or grants received from government authority(ies) 0
6 | Rent paid 0
7 | Consumption of stores and spare parts 205056
8 | Gross value of the transaction with the related parties as per AS-18 (if applicable) 10927373
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9| Bad debts of related parties as per AS-18 (if applicable) 0

10 |Contribution made under sub-section (3) of section 182 0

IV Details related to principal products or services of the company

*Total number of product/ services category(ies) 1
Product or Description Highest turnover
. Turnover of the _— . .
service of the contributing Description of | Turnover of highest
category code | product or prod.uct or product or service| the product or | contributing product or
(ITC/ NPCS 4 service s.e rvice category code (ITC/ NPCS 8 | service service (in Rupees)
digit code) category (in Rupees) digit code)
LEAD
OXIDES; RED Manufacturing
2824 LEAD AND 853638459 28241010 of lead and 853638459
ORANGE litharge
LEAD

Note - Please refer to ‘Indian Trade Classification' based on harmonized commodity description and coding system issues by the
ministry of Commerce & Industry for Product Codes and National Product Classification for Services (NPCS) for Services codes
issued by Ministry of Statistics & Programme Implementation, Government of India.

SEGMENT lll: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

1 *Whether any transactions entered with related party? ( Yes (¢ No

SEGMENT IV: AUDITOR'S REPORT

I (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented upon or
supplemented the audit report under section 143 of the Companies Act, 2013

( Yes (C No (® Not Applicable

(b) If yes, provide following details:-

S Provide details of comment(s) or supplement(s) | Board of Director's reply(ies) on comments received from
No received from CAG of India CAG of India
(c) Whether Comptroller and Auditor-General of India has conducted supplementary " Yes C No

or test audit under section 143
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Il Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified
Bank Notes during the period from 8th November 2016, to 30th December 2016,
and if so, whether these are in accordance with the books of accounts maintained
by the company

SEGMENT-V REPORTING OF CORPORATE SOCIAL RESPONSIBILITY

1 CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not applicable)

() Yes C'No

Not applicable

SEGMENT-VI MISCELLANEOUS

1 *Whether the Secretarial Audit is applicable

2 Whether secretarial audit report has been qualified or has any observation or other
remarks

3 Number of observations made

5 Details of signatories of secretarial audit report

(a) Category of secretarial auditor

(b) Name of secretarial audit firm

(c) Firms registration number of secretarial audit firm

(d) Membership number of secretarial auditor

(e) Certificate of practice number of secretarial auditor

(f) Address of secretarial auditor

(g) Permanent account number of secretarial auditor or secretarial auditor's firm

(h) Date of signing secretarial audit report (DD/MM/YYYY)

C Yes (e No

() Yes C 'No

Attachments
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(a) *Copy of financial statements duly authenticated as per
section 134 (including auditors' report and other documents)

(b) Supplementary or test audit report under section 143

(c) Details of comments of CAG of India

(d) Secretarial Audit Report

(e) Statement of the facts and reasons for not adopting the
financial statement in the annual general meeting (AGM)

(f) Statement of the fact and reasons for not holding the AGM

(g) Optional attachment(s), if any

BALANCE SHEET 2025 SHYAM.pdf

DIRECTOR REPORT 2025 SHYAM.pdf

Declaration
I am authorised by the Board of Directors of the Company vide resolution number* 02 dated*
06/09/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules

made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. | further

declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records

maintained by the company.

2 All the required attachments have been completely and legibly attached to this form

*To be digitally signed by

*Designation
(Director/Manager/Secretary/CEO/CFO/Interim Resolution Professional (IRP)/ Resolution Professional
(RP)/Liquidator)

*Director identification number of the director; or PAN of the manager or CEO or
CFO or Interim Resolution Professional (IRP) or Resolution Professional (RP) or
Liquidator; or Membership number of the secretary

Digaly sgned by
NAVIN NAVIN AMBALAL
AMBALAL PATEL

ate: 20251216

PATEL 7108 osa0

Director

0*0*3*5*

Certificate by Practicing Professional
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| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:

1 The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order.

2 All the required attachments have been completely and legibly attached to this form

3 Itis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification, if any
found at any stage

To be digitally signed by

Kunal s
Sharma= ===

(C Chartered accountant (in whole-time practice) or
(C Cost accountant (in whole-time practice) or
(¢ Company secretary (in whole-time practice)

Whether associate or fellow:

(" Associate (e Fellow

Membership number

Certificate of ti b
ertificate of practice number 1%g*7

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively

For Office use only:

eForm Service request number (SRN) 1-22822351572

eForm filing date (DD/MM/YYYY) 12/12/2025

This eForm is hereby registered

Digital signature of the authorising officer
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Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company.
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This eForm has been taken on file maintained by the registrar of companies through electronic mode
and on the basis of statement of correctness given by the filing company.

For Office Use Only:

eForm Service request number(SRN) |AB9700978
eForm filing date(DD/MM/YYYY) |20/12/2025
Signature

Date: 2026.03.09
01:02:17 IST
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P SHYAM OXIDES PRIVATE LIMITED
Plot No.1208/2, 3rd Phase
GIDC, Vapi-396195
Dist : Valsad

CIN:-UZ24224GJ2004PTC044468

ANNUAL AUDITED FINANACIAL STATEMENT F.Y. 2024-25

AUDITOR
CHINTAN A SHAH

CHARTERED ACCOUNTANT

I, AMAR ARCADE,
NEAER PARCG]l TOWER,
VALSAD-3960(11





INDITA

Chintan A. Shah "

Chartered Accountants

Tay
The Members of
SHYAM OXIDES PRIVATE LIMITED

Beport on Financial Statements

I have sudited the attached financial statements of Shyam Oxides Private Limited which
comprise the balance sheet s at 313t March, 2025 dind the Sostement of Profit and Logs, the
statement of changes in eqoity and the cash flow statement for the year ended, and notes to
the finanicial statements including summary of significant accounting policies and nthel
explanatory infermation on that date annexed thereto,

Baini
In my opimon and to the best of my information and according to the explanations given ta
e, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fir view in conformity with the
arcounting principles generdlly accepted In India, of the state of affairs of the Company asat
March 31, 2025, and its profit, [chamies in equity) and its cash flows for the year ended on
that date,

Basis for opinion

| have conducted my audit i accordance with the Standards on Auditing (SAs), specified
urder section 143(107 of the Compantes Act 2013, My responsibilities under the Standards
are further described in the ‘Auditer’s Responsibilities for the Aodit of the Financial
statement’ section of my report. 1 am independent of the Company in accordance with the
code of Ethics issued by the Institute of Chartered Accountants of lndia topether with
ethical requirements that are-relevant to my sadit of the financial stitements wnder the
provisions of the Companies Act, 2013 and the Rules there under, and | have fulfilled my
ethical responasibilities in ascordance with these requirements and the Code of Ethics, |
belleve that the audit evidence | have obtained is suificient and appropriate to provide a
hasis for my opinion,

Key Audit Matters

Key mudit matters are these matters that, In my professional judpgment, were of most
significance in my audit of the standalone financial statersents of the current perind. These
matters were addressed (n the context of my audit of the standalone financial statements as
a whole, and in forming my opinion thereon, and we do not provide a separate opinion on
these matters.

| have determined that there are no key audit matters to be communicated in my report






Other Information ]

The Company's board of direetors is responsible for the other information. My opinien of
the financial statement does pot cover the other information and 1 do not express any form
of assurance conclusion thereon,

In connection with my audit of the financial statements, my responsibility is to read the
other information and, in doing so, consider whether the other information Is materially
inconsistent with the financial statements or my knowledge obtained in the audit or
ptherwise appears to be materiafly misstated.

If, based on the wark | have performed, | conclude that there is a material misstatement of
this other information, l-are reguired to report that fact.

I have nothing to report in this regard.

The Company's Board of Divectors is responsible for the matters stated in Section 134{5] of
the Companies Act, 2013 with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance,
(changes In equity) and cash fows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts] Rules, 20014, This
responsibility also includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irvegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or srror.

In preparing the fnancial statements, the haard of director is respensible for assessing the
company's ability to continue a5 a golng concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
directors elther intends to liquidate the company or to céase operations, or has no realistic
alternative but to do so; '

The Beard of Difectors are also responsible for overseeing the Company’s financial
reporting process,
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My objective Is to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level ASEUTANCE;
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of vsers taken on the basis of thése financial
statements, '
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As part of an audit In accordance with S4s, | have exercise professional judgment and
maintain professional skepticism throughout the audit, Ialso:

* ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obiain sudit evidence that is sufficient and appropriate to provide a
basls for m}_r_éﬁin!pm The risk of not detecting a matertal misstatement resulting from
fraud is higher than for one resulting from error, 45 fraud may invelve collusion,
forgery, intentional aimissions, misreprésentations, or the override of internal contral,

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(31(i) of
the Companies Act, 2013, | am are also responsible for EXpressing my opinfon on
whether the company has adequate internal financial controls system in place and the
operating effectiveniss of such controls

* Evaluate the appropriateness of accounting policies used and the reasonabléness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of mandgement's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materisl uncertainty
exists related to events or conditions that may cast signlficant doubt on the Com pany’s
ability to continue as a going concern. If | conelude that a material uncertainty exists, |
am required to draw attention in my auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to-modify our opinion, My
conclusions are based on the audit evidence obtalned up to the date of my auditor's
repart. However, future events or conditions may cause the Co mpany to cease to
continue as & going concern, :

* Evaluate the overall presentation, structure and content of the financlal statements,
including the disclosures, and whethér the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

| communicate with these charged with governance regarding, among other matters, the
planned scope and tming of the audit and significant audit findings, including any significant
deficiencies in internal control that | identify dering my audit. =~

| have alse provide those charged with governance with a statement that 1 have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, | determine those mattérs that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters, | describe these matters in my auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, |
determine that a matter should not be communicated in my report because the sdverse
consequences of doing so would reasonably be expected to cutweigh the public interest
benefits of such communication.





1. A% required hy l.']:e Eﬂmpsms EALLdltDI‘E repnrt] Drﬁer 2020 {as amended "the order”)
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the of the Companies: Act 2013, 1 give in the Annexure -1 a statement on the matters
specified in paragraphs-3 and 4 of the Order, to the extent applicable.

2. As required by Eecl:iun 143(3] of the Act, we report that :

fa} I have sought and obtdined all the information and explanations which to the best of
my knowladge and belief were necessary for the purposes of our audit

(b} In my opinion, proper books of accounts as required by law, have been kept by the
Company se farasitappears from my examination of the books;

(¢} The Balance Sheet and Statement of Profit and Loss dealt with by this Report are
in agreement with the books of accounts;

{d) In my uﬁinlﬁn-, the Balance Sheet, the Statement of Profit and Loss comply with the
mandatory Accounting Standards specified u/s 133 of the Act, read with Rule 7 of
the Companies {Account) Rules, 2014

{e] On the basis of written representations received from’ the directors, as on 31%
March, 2025, taken on record by the Board of Directors, we report that none of the
Dir¢ctors s disqualified as on 31 March, 2025 from being appointed as a director in
terms of section 164{2) of the Act;

(fI With respect to the other matters to be included in the Auditor’s Report in
accordanee with-Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my
opinlon and to the best of my information and aecording to the explanations given to
us;

i, The Company does not have any pending litigations which would impact its
financial position

ii. The Company -did mot have any long-term contracts including derivative
contracts for which there were any material foresegable losses.

iii, There were ne amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (1) The management has represented that, to the best of it's knowlédge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (eitheér rom borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities {“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company ["Ultimate Beneficlaries”) or provide any guarantee, security or
the like on behatfof the Ultimate Beneficiaries|





(2} The management has represented; that, 1o the hest of its knowledge and
helief, no funds have been recelved by the company from any person(s) or e
entity{iesh, including foreign  entities {“Punding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities-identified in any manner whatsoever by or on behalfl of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
an hehalf of the Ultimate Beneficiaries; and

(3} As per the information and explanation given to me, o the best of my
knowledge and belief, and audit procedures that | considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
cavsed me to believe that the representations under sub-clause (3] and [b)
contaln any material mis-statement

v. The company has not declared or paid any dividend during the year in
conitravention of the provisions of section 123 of the Companies Act, 2013,

(g} With respect to the matter o he included in the Auditors' Report under Seéction
197[16) of the Act, in our opinion and according To the information and explanations
given to ws, the limit prescribed by section 197 for maximum peérmissible
mianagerial remuneration is not applicable toa private limited company.

(h) With respect to the adequacy of the internal financial contrpls with reference to thie
financial statements of the Company and the operating effectiveness of such
cantrols, refer to our separate Report in Annexure - 2 to this report,

(i) Based on eur examination which included test chiecks, the Company has used Tally
Prime ERP accounting coftware for maintaining its books of account for the
financial vear ended March 31, 2025, which have a feature of recording audit
trail {editlog) facility and the same has operated throughout the year for al
relevant transactions recorded in the software(s). Further, during the course
of our audit, we did not come across any instance of audit trail feature being
tampered with.
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Place: Vapi Membership no. 192271
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ANNEXURE ~1 REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING ‘REPORT ON
OTHER LEGAL AND F.EE‘M'FBE‘!’ REE NREMENTS &5 REQUIRED BY SECTION 1‘1-3[3] OF
THE ACT, WE REPORT *-m THE MEM BE RS OF SHYAM OXIDES PRIVATE LIMITED ON THE

Ceif P

Lla)

A ﬂs per the Inﬁ:u-matmn am-i explanations given to us, the com p.J n].r has maintained

proper records to show full particulars including quantitative details and situation of
property, plant and equipment.

B. As per thz-iﬁﬁrm;rj:}n and explanations given to us, the company does not pwn
any intangible assets,

(b}

Property, plant and sgquipment have been physically verified I:ly the management at
reasonable intervals du ring the year, There were no material discrepancies found to
place on record,

(e)

In our opinien and according to the information and explanations given to us, the
title deeds of all immovable properties {other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statement are held in the name of the company.

| (d]

According to the information and explanations given to us and on the hasis of our

examination of the records of the Company, the Company has not revalued its
Property, plant and eguipment {including Right-of-use assets) or Intangible assets or
both during the vear.

(e]

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there are no: proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made there under,

il.(a]

The: inventory has been physically verified by the management during the year. In
our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrépancies were
naticed on verification between the physical stocks and the book records that were
10% or more in the aggregate for each class of inventory.

(k)

According to the information and explanations given to us and on the basis of our
examisation of the records of the Company, the Company i5 not using any working
capital limits, Hence, reporting under this clause is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any loans or advances in the
natureg of leans, secured or unsecured, to companies, firms, limited Hability
partnerships or any other parties during the year, Therefore reporting under
paragraph 3 clause [iii} {a] to (&) of the order is not applicable.

[ v

According to the information apd explanations provided to us, the Company has not
granted any loans or provided any guarantees or security to the parties covered
under Section 185 and 186. Therefore reporting under paragraph 3 clause [iv) is not
applicable






.

The Company has not accepred any ﬂapu_sim from public covered under section 73 to
76 or any other relevant provisions of the Companies Act, 201 3. Accordind®y,
paragraphs 3 clause [v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government
has not preseribed the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 for the products manufactured by it (and/ or services provided

by it‘_i. Aci{prdlngi]ndﬁm{w}nf paragraph 3 the Order is not applicable

| vil.[a)

The Company is regular in depositing undisputed dues including Provident Funds,
Central Excise, Ineome Tax & Sales Tax with appropriste suthorities. According to
the information and explanations given to us and as examined from the books of
accounts of the Company, there are no statutory dues outstanding as at the year end
date for a period of more than six months from the date they became payable.

According to the records of the Company, there are no dues outsta ﬁd"i'ng of Sales Tax,
Income Tas, Wealth Tax, Custom Duty or Excise Duty or Cess on account of any
dispute,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as Inceme in the books of account,
In the tax assessments urder the Income-tax Act, 1961 as income during the year,

i3]

According to the information and ‘explanations given by the management, the
Company has not defaulted in repayment ef loans or other borrowings or interest
thereon to any lender.

)

TIaE'::'mﬂ]}_;_a"ﬁj..r"is nat a wiltul defaulter declared by any bank or Ananc al institution or
other lender.

©

The company is not utilizing any loan facilities from bank Jfinancial institution, hence
reporting under this clause is not applicable,

' (d)

According to the information and explanations given to us and on an overall
examination of the financial statement of the company, the company had not raised
any short term fund during the year, Accordingly, clause (1x)(d) of paragraph 3 of the
- Orier is not applicable, '

(&)

According to the information and expla nation give 10 us, the cpr_ﬁ' pany does not have
any subsidiaries, associates and join venture therefore clouse xife) and (I} are not |
applicable. )

x:fa)

b)

The Company has net raised any money by way of initial p-uhti:: offer or by way of
further public offer including debt instrument. Accordingly, clause (x){a) of the
paragraph 3 of the Order is not applicable,

' Actording to the information and explanations given to:us and on the hasis of our
| examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year as per requirements of the section 42 and section 62 of
the Companies Act, 2013, Accordingly clause {x)(b) of the paragraph 3 of the Drder
is not-applicable.






To the best of our knowledge and belief and according to the information and

explanations, given to us, 0o fraud an by the company or matertal fraud pn the
Company by its officers or employees has been noticed or reported during the yege

(h)

According to the Infarmation and explanations given to us, no report under sub-
section [12] of Section 143 of the Companies Act, 2013 has been filed by the auditors
in Form ADT-4 a5 prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

il

The company has not received any whistle blower complaints during the year and
up to the date of audit report. Hence reporting under this'clause ts not applicable.

xil.

In our opinion the Company is not a nidhi company therefore the provisions of |
clause (xii) of the paragraph 3 of the erder are not applicable to the Company and
hence not commented upon,

| i

The company 15 private company and hence, the provisions of section 177 and
second provisa to section 188(1) of the companies act 2013 are not applicable to the
company. The company has complied with provision of section 188 of the companies
act 2013 as regards transaction with related parties. In our opinion and according to
the information and explanation given to us the company has disclose the detalls of
related party transaction in the financial statement as required by the applicable |
accounting standards:

%l

The mmpa;:y is private company and it Is not quétifying_thre:.-hﬂld lirit as. per
section 138 read with rule 13 of the companies (Accounts] Rules 2014 for internal
audit therefore clause (xiv) is not applicable.

In our opinion and aceording to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its divectors or
persons connected to its directors and hence, provisions of Section 192 of the |
Companies Act, 2013 are not applicable to the Company,

xvifa)

This clause of the Care 2020 is not-applicable to the Company a5 the company i$ not
a required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

(k)

During the year the Company has not conducted any non-banking financial or |
housing finance activities. Accordingly, clause {xvi}{b) of the Order is not applicable,

(c]

The lf.ériﬁﬁarrj_r is not a Core Investment Company (CIC) as defined in the regulations
miade by the Reserve Bank of India. Accordingly, clause (xvi)(c} of the Order is not
applicable.

{d)

According to the information and explanations provided to us during-ﬂ_m course of
audit, the Group does not have-any €1C. Accordingly, the requirements of clause
(xvi)}{d) are not applicable.

swvlic

The Company has not incurred cash losses in ﬂ'i_E-?Uﬂ"E]‘il and in the immediately
preceding financial year, Accordingly, clause {xvit) of the Order is not applicable.

| il

There is no resignation of the statutory auditor during the year. Hence reporting
under this clause [s not applicable.
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xix.

According to the information and. explanatiops given to us and on the basis of t?::]
financial ratios, ageing and expected dates of realization of financial assets and.
payment of financal Habilites, other information accompanying, the financial
statements, -our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not ca pable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is-not.an
assurance as to the future viability of the Company, We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee por any assutance that all labilities falling due within a period of one
year fram the balance sheet date, will ger discharged by the Lompany as and when
| they fall due:

%% (a)

In our opinion and according to the information and éxplanations given to us, there
is no unspent amount under sub-section (5) of Section 135 of the Companies Act,
2013 pursdant to any project other than ongoeing project. Accordingly, clauses

(xx){a} of the Order is notapplicable.

)

In our opinion and according to the informatican and explanations given to us, there |
is no unspent amount under sub-section (5) of Section 135 of the Companies Act,
20113 pursuant to engoing project. Accordingly, clauses fxx){b] of the Drder is not
applicable,

The company dees not have any sﬁEsidiar}r and it is not ;:I-re.p_aring consolidated |
financial statement therefore this clause (xxi) is not applicable to the company.






ANNEXURE -2 REFERRED TO IN POINT (h) OF PARAGRAPH 2 UNDER THE HEADING.
'REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS' AS REQUIRED BY
SECTION 143{3) OF THrE ACT, WE REPORT TO THE MEMEERS OF SHYAM OXIDES
PRIVATE LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 3157 MARCH 2025 THAT:

To,
The Members of Shisam Oxldes: Pma te Limited

I have audited the internal financial controls over financial reéporting of Shyam Oxides
Private Limited ("the company"); a5 at March 31, 2025, in conjunction with my audit of the
financlal statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal contrel stated in the
guidance Note on Audit of internal Financial Controls over Financial Reporting issued by
the institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating éffectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the preventlon and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the tmely preparation of reliable financial information, as required under the
Companics Act, ZH13.

Auditor's Responsibility

My responsibility is to express an opinion on the Company's internal financial contrals over
financial reporting based on my audit. | conducted my audit in accordance with the
Guidance Note on-Audit of internal Financial Controls Over Financial Reporting: (the
"Guddance Note™) and the standards on Auditing as specified under section 143{10] of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and,
both isswed by the institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that | comply with ethical requirements-and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adegquacy of
the internal financial controls system over financial reporting and their operating
effectiveness. My -audit of Internal financlal controls over Bnancial reporting include
obtaining an understanding of internal financial controls over financial reporting, assessing
‘the risk that a material weakness exists;, and testing and evaluating the deslpn and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

| Believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for my audit apinion on the Internal findncial contrals over financial reporting,





Meaning of nternal Financial Controls Over Financial Reporting,
A company’s intermal financial control over finapcial reporting 1s a process designed to
provide reasonable assurance regarding the relisbility of financial reporting dnd the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company's’ internal finantial control .over financial
reporting includes ‘those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures agcounting principles, and that receipts and expenditures accounting
princlples and that receipts and expenditores of the company are being made only In
wéeordance with authorzations of management and directors of the company; and (3)
provide reasorable assurance regarding prevention or tmely detection of unauthorized
acquisition, use, or disposition of the com pany’ s assets that could have a material effect'on
the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of interpal financial controls over financial reporting
including the possibility of collusion or improper management override of controls,
material misstatements: due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controfs over financial reportig to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
‘compliance with the policies or procedures may deteriorate.

Dpinion

in my opinion, the Company has, in-all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guigance Note on Audit of Internal Financial
Controks Over Financial Reporting issued by the Institute of Chartered Accountants-of India,
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v. Depreciation

Depreciable: amount for assets is theé cost of the asset, or other amount
substituted for cost, less its estimated rosidual value, Depreciation on property
plant and equipment have been provided on the written down value method as
per the wseiul dife prescribed in Schedule 1T to the Companies Act, 2013,
Individual assets costing less than “5.000 are depreciated in full In the vear of
purchase.

vi. Inveutnﬂup

Items of inventeries are measured at lower of cost and net realizable value after
providing for ubsolescence, Cost of inventories comprises of cost of purchase,
cest of conversion and dther eosts including manufacturing sverheads incurred
in bringing them te their respective present location and condition,

vii, Employee Benefits
Empioyee benefits include provident fund, gratuity fund,

Defined contribution plans: The Company’s contribution to provident fund
scheme 15 considered as definéd contribution plan and ks charged as an expense
as they fall due based on the smount of contribution required to be made and
when services are rendered by the emplayess,

Leave encashment benefits of the employees are accounted for on accrual basis.

viti, Other Income

Interest income is accounted on acorial basis,

ix.Foreign Currency Transaction

Initial Recognition

Transactions in foreign turrencies entered into by the com pany are accounted at
the exchange rates prevailing on date of transaction or rates that closely
approximate the rateat the date of transaetion.

Measurement of foreign currency monetary items at the balance sheet date
Foreign currency monetary items of the company sutstanding at the balance
sheet date are restated at the year-end rates,

Treatment of exchange rate differences
Exchange rate differences arising on settlement fréstatement of monetary items
are recognized as income or expense on the statement of profit and loss,





% Taxeson Income
Current fax is the amount of tax payable on the taxable Income for the vear as
determined in atcerdance with the applicable tax rates and the provisions of the
Income Taiﬂm, 1961 and otherapplicable tax laws,

Minirum Alternate Tax (MAT) paid in accordance with the tax laws, which pives
future economic benefits in the form of adjustment to future incomie tax liability,
s considerad-as an asset if there is convincing evidence that the Company will
pay normal income tax in the foreseeable future. Accordingly, MAT is recognised
-ag an asset in the Balance Sheet when it is probable that future economic benefit
associated with itwill flow o the Company and cin be measured réliably,

Deferred tax is recognized on timing differences, being the differences berween
the taxable inceme and the accounting income that originate in one period and
are. capable of reversal in one or more subsequent periods, Deferred tax s
measured using the tax rates and the tax laws enactod or substantively enacted
as-at the reporting date. Deferred tax liahilities are recognized for ali timing
. differences. Deferred tax assets in respect of unabsorbed depreciation and ca FrY
forward of losses are recognized only if there is virtual vertainty that there will
be sufficient future taxable income available to realise such assets. Deferred tax
assets are recogmized for timing differences of ether items only to the extent that
1 reasonable certainty exists that sufficient future taxable income will be available
- -against which these can 'be realized.

However, if there are unabsorbed depreciation and carry forward of lnsses and
tems relating to capital losses, deferred tax assets are recognized only If there is
virtual certainty supported by convincing evidence that there will be sufficient
tuture taxable income available to realise the assets. Deferred tax aséets and
liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set
off. Deferred tax assets are reviewed at each Balance Sheet date for their
reliahility,

XI. Government Grants
Revenue nature grant received from state and central government booked in
financial statement on actual recelpt basis only as per AS-12,






IYAM OXIDES PRIVATE LIMITED

CIN: U24224G ] 2004PTCOA4468
Balance Sheet as at 31st March 2025 iRs.in thousand)
Particulars Note | Asat 31st As at 3st

No. March 2025 March 2024

A |FQUITY AND LIABILITIES
1 |Shareholdérs” funds

{a) Share capital 1 G200 420,00
(b} Reserves and surphus. 2 1,49,600.93 1,29, 00634
Total Sharcholder's Funds 1,50,029.93 1,29.424.34
2 |Non-current liabilities
(a) Long-term borrdwings 3 265,201:20 A1, 70130
Total Non-current Habilities 26,201.20- 61,701.20
3 |Current liabilities
(a} Trade payables 3
=3 Dgeto MSME
w3 [Dues of Creditors other than MEMLE 15,429 50 35,629,606
() Other current liabilites 6 2.716.34 3,140.33
(¢} Short-term provisions 7 13,566.55 14,174.50
Total Current Liabilities 31,712.40 5254429
2,07,943.53 2,44,069.43
B |ASSETS
| INon-current assets
(a) Property, plant & Equipments & Intangible Assels
> Property, Plant & Equipments 5 15,165.73 16,896,590
(b} Long-term loans and advances ] 515.12 363,28
() Non Current Investments 10 37,730.59 28.468.77
{d) Deferred Tax assets (net) 4 FIR.72 28110
Total Non-current Assets 53,7307 46,0005
2 [Currenl assets
(a) Inventories 11 13,755.93 11,021.80
(b} Trade receivables 12 1.04,483.43 1,18,402.71
(¢} Cash and zash equivalents 13 20.535.07 31,555.84
() Short-term loans and advances 14 15,440,92 3707942
Total Current Assets 1.54,213.35 1,98 054978
Tital Assets 207,943.55 |  244,069.83
See accompanying notes forming part of 123

the financial statements AH

'?:%. v For Shyam Oxides Private Limiited
h}lﬂ'g ’ -.- __.-I %ﬁ% _! T-I' PQJ_EJVH—F
CA. Chintan A Shah . avin Patel Kailas Patel
Chartered Accountbani Dirécior Director
Membership. No. 192271 DN : (0003453 DIN00324472.
Place : Vapi Place ; Vapi
Date : 0a/0972025 Date 1 0&/08/ 2025





1.

s — — - — = R

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ANNEXED TO AND FORMING PART
OF THE BALANCE SHEET AS AT 317 MARCH, 2025 AND THE PROFIT AND LOSS
ACCOUNT FOR THE YEAR ENDED 31T MARCH, 2025.

th

Shyam Oxidés Private Limited, a company incorporated in 2004, engaged in

manulacturing: of litharge and including its jobwork, Its manufacturing plant
situated at Plot No. 1208/2, 3rd Phase, GIDC Vapi-396195.

| 2. SIGNIFICANT ACCOUNTING POLICIES

I
i
|
' it.
I
!
| .
v,

Basis of Preparation of financial statements

The fAnancial statements of the Company have been prepared in accordance with
the Generally Aceepted Accounting Principles in India [Indian GAAP) to comply
with the Accounting Standards specified under Section 133 of the Companies Act,
2013, The accounting policies adupted in" the preparation of the financial
statements are consistent with those followed in the previous year.

Use of Estimates

The preparation of the finandial statements in conformity with Indian GAAP
requires the Management to make estimates and assumptions considered in the
reported amounts of assets and labilities Hncluding contingent rinbrliﬂus'] angl
the: reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statemnents are prudent
and reasomable. Future results could differ due to these estimates and the
differencey between the actual results and the estimates are recogrized in the
periods in which the results are known / materialize.

Revenue Recognition
Revenue is recognized only when risks and rewards incidental to pwnership are
transferred to the customer, it can be reliably measured and it is reasonable to

expect ultimate collection. Income and expenditure are recognized and accounted far
on-accrial basis, exoept in case-of significant uncertainties,

Property, plant and equipments

Property plant and eguipment are stated at cost of acquisition inclusive of
freight, duties, taxes and other direct expenditure incurred. Subsequent
expenditure relating to property plant and equipment are capitalized only if such
cxpenditure results in an increase in the future benefits from such assot beyond
its previously assessed standard of performance,





AM OXIDES PRIVATE LIMITED
: U24224G12004PTCO44468

tement of Profit and Loss for the vear ended 315t March 2025

(Rsin thousand)

Particulars Note | Forthe period For the peried
No. ended _ ended
31st March 2025 | 31st March 2024
1 [Income
Revenue from Operations: 153 85363846 B44.350.27
Other income 16 771404 4,270.80
Total Income 8.61,352.50 B.48,601.07
2 |Expenses
(a) Cost of materials consumed 17 7.93.536.15 77606569
(b] Charges in inventories of finished goods, work-in- 18 {B.233.8213) 1,755.02
progress and skock=in-trade. :
{c} bmployee benefits expense 19 12,905.57 1231128
{d} Finance costs 20 6,236.07 7 826,07
{e) Depreciation and amortisation expense ] 1.826.20 1,952.07
{f) Other axpenses 21 (26693 87 28,245.50
Total éxpenses B,32,964.05 8,28,159.63
3 |Profil / (Loss) before tax & Prior Period Adjustments 28, 388,46 20,447.43
4 |Prior Period Tax Adjustments 541,97 104.51
5 27 846,49 20,336.93
6 |Tax expense:
{a) Current tax expense {or current year ?,235'.53_ SR T
{b) Deferred tax (37.6311) (35.5951)
7.240.90 5,321.61
7 |Profil / (Loss) for the Period 20,605.59 15,015.31

§o* AN A SPS
L-*" %)
€A, Chintan A Shah J

Chartered Accounkant
Membership, No. 192271

Plage: "..-’.api
Diate : 06/ 09/2025

J W&

For Shyam Onxides Private Limited

Mavin Patel
Director
DIN : 00003453

Place: Vapi
Date : 06/0%9/2025

Kaikees Pt

Kailas Patel
Dhirector
DIN:0324472
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; forming part of thi: Hnancial staemangs for b Year ended 336t March 2025

/ e Prisvicas year figures have been regi'nnw-dfi‘ulﬁﬂdﬂ'uﬂ!.h'hmu‘w"r necekary Lo conbarm to the curredh e

/ bl
B Note IEhur'l.‘:upInt e it dbsuisamd]
Y [Farticutars Aol Bist March, 2025 s at B1sd March, 2024
Mumberef | Amount i i Amaunt
. Ahives e shares Rs.
4] Amtharized . : .
(Ficjuaity siaris of T 1 et weith mHng lit'hil 160,000 . 1, il L 15000 |
(b} Estmed Subsoribad d Polly paddiap: ol
Fapalty shasve of Ba. 10 each with voting nights 42,000 A0 0 22, 1M L2000
Toanl 42,000 [Fd +3,000 420,1H)

Torms/Hights attached to H‘qnﬁr "Hm'ﬂ

Tr Compray has only oo chiss of souily Shares huving face value of Re: 10 per share;
Arnordingsy, ak smety Sharm rank qq]jﬁ_l,r uﬂhw {0 dividesids and shans in he CoMmpany's feEdisatAsEnd
The mquily shares ane enfitied bo ool ﬂhﬁrid_:_iunlumd'l'rum fitrsa b e

Reconcilliation of the numbor of shares outstanding Is set out helow

Particulars A7 sl 31 March' [Aeat- 51 March | Ay a1 31, Masch -
1525 b 2023

Exulty Shares 5 At H'Etﬂﬂ__nﬂﬂﬂ_ﬂfﬂ'm AL £ A2THR

A Ehares Exnuad duriig ihe vear E - 2

Equity Shares at the-end of year, 42,000 42,00 A2, 0HH

Difaileod sharvholiers holding _

E"Lm af shares Name. of Az at 3131 March, 2025 | A at 93t March, 04

shaseholder “Mumbes of | % holding in that {Numbec of shares| % holding in
“abiarvs held | class el sharce held thad clas=of

| | i

ity shares with: woting

rights : :

Br. Bavin Ansbatl el 00 ms:r RERELY 3T

Mirs Kaidss Mavin Patel @ﬁ 1408 000 1439

Miast, Shvany Mawin Patel 5 THa 1,600 7.14

A piat Ihé Recards ol the Company, inckiding ds -regialer-of sherahoidersimarmders and ofhar
dactarations received from tha shareholdars rigarding beneficial interesi, the above
shanshokiing regresents both legal and banelcial swnarship of shares

a of the

SRR a0 Ny D PEETE RE TN i
Prooler’s Named LS 3mg%-1ﬂ§ A at 310 March, 2024
Numbrer of | % holding in Nuamber of % hldimg in
ﬂamq: held I.lﬂlﬂﬁ-ﬂ:ul' shares held that class of
shares. shares
ol Mavin Amialsl Patel 2300 RS EERLLL &S,
My, Exilas Mevm Fatel = 600 1420 (WHH 1420
lI'--‘--hl Shigans Mavin Palel B 24 R i
P
LA
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AN XIS PHIVATE LIMITED

F.lrI.iluLIn.
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Wharch, St Felarch 30
{a} Securites Fremlum
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il Reocrivod iz i vane : f
Lt UeiHaid duieg fnd ol o *
Clossng Radance 1@7@ F,000,00 |
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dhems s WY de n 30 BA S H asper T 11576 |-
Pefdrred Tan Linkilig 35 RN I (37 A3
|mu I i@, 1763y
ke 5 TrASE pavabtar
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' Note 23 Disclosures under Accounting Standards

Details of related parties & transaction with them

{Ks.in thousand)

Description of relationship

Names of related parties

Key Management Personnel (KMP)

ﬂlﬁ'l_] A.P_nl:el
!!:'a.i]n.:a'H_._P?lteI

Relatives of KMP

Shyam N.Patel
Nirali N Patel
Mansi N.Patel
Ambalal Patel
Hiraben A Patel

MNote: Related parties have been identafied

Details of related party transactions during the year ended 31 March, 2025 and balances

(s as at 31 March, 2025

Particulars KMP Relatives of KMP Total

Rendering of services -

Director Remuneration 4. 80004 4. 284NLD
{4,800.00) (4,800,000}

Borrowings (Balance ofs) b46.7 25,5545 26,201.2

(3LHT0.35) {MLBE30.84) (61,701 21)

Interst on loan [ S 61274

(7.627.07

{7 62707}

Mote: I‘iﬂumﬁ menboned in Bracket denotes to FY 2324







39
Shyam Oxides Pvt. Ltd.

Reg. OfL.: Plot No. 1208/2, Phase 3, GIDC, VAP] - 396 195, Gujarat. Mob.: 7227056133 / 40 & 9586198
- Y ! Fr) ! " ' ! i - 569
Adm. Office : C-482, Angelina, Sarojini Road, Vile-Parle (W) Mumbai - 56 - Meh.: 7777018599/600/681/602 & 26108320

CIN No.: U24224GJ2004PTCA4468 » E-mail : info@aumshyam.com, accounts@aumshyam.com - Website : www.aumshyam.com

BOARD OF DIRECTORS' REPORT
Dear Shareholders,

Your directors have pleasure in presenting the Annual Report together with the Audited
Financial Statements for the financial year ended March 31, 2025.

1. FINANCIAL RESULTS:

The Company’s financial performance for the financial year ended March 31, 2025, along with

that of the previous financial year ended March 31, 2024, is summarized below:

(Amount in
Thousands)

Current Previous
Particulars Year Year
(2024-25) (2023-24)
Total Revenues 861352.50 848601.06

Profit/(Loss) for the year before providing for Depreciation and
intere/sE: andjexceptiogal items ’ ° ’ 36450.73 30219.57
Less: Interest 6236.07 782.6.07
Less: Depreciation 1826.20 1952.07
Profit/(Loss) before Exceptional / Extraordinary items 28388.46 20441.43
Add: Exceptional Income / Extraordinary items 541.97 104.51
Profit/(Loss) before Tax 27846.49 20336.93
Less: Tax Expenses 7240.90 5321.61
Profit/(Loss) after tax 20605.59 15015.31

The above figures are extracted from the Financial Statements prepared in accordance with
accounting principles generally accepted in India as specified under Sections 129 and 133 of
the Companies Act, 2013 {“the Act”) read with the Companies (Accounts) Rules, 2014, as
amended and other relevant provisions of the Act.

2. STATE OF COMPANY’S AFFAIRS AND FINANCIAL PERFORMANCE:

The Company’s operations resulted in total revenues of Rs. 861352.50/- thousands as against
of Rs. 848601.06/- thousands of revenues generated for the previous year.
The Profit before finance cost and depreciation amounted to Rs. 36450.73 /- thousands as
against Profit of Rs. 30219.57/- thousands in the previous year. The Net profit for the year
ended amounted to Rs. 20605.59/- thousands as against Profit of Rs. 15015.31/- thousand in
the previous year.
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3. CHANGE IN NATURE OF BUSINESS, IF ANY:

During the financial year 2024-25, the Company has not changed its nature of business.

4. DIVIDEND:

With a view to conserve the financial resources, your directors do not recommend any Final
Dividend for the Financial Year ended 31 March 2025. The Board of Directors has not

declared any Interim Dividend during the Year under Review.

5. TRANSFER TO RESERVES:

The details of Transfer of any amount to Reserves form part of the Financial Statements for
the Financial Year ended 31st March 2025. :

6. SHARE CAPITAL:

As on 31st March 2025, the Share Capital structure of the Company stands as under:

Particulars | No of Shares | Amount
Authorized Share Capital

Equity Shares of Rs. 10/- each with voting rights 1,60,000 16,00,000
Total 1,60,000 16,00,000

Issued, Subscribed and Paid-up Share Capital

Equity Shares of Rs. 10/- each with voting rights 42,000 4,20,000
Total 42,000 4,20,000

During the year under review, the Company has not issued any Shares with or without
differential rights or Debentures or any other securities by way of public offer, Private
Placement, Preferential allotment, Rights issue, Bonus Issue, Sweat Equity Shares, and
Employee Stock Option Scheme or by any other means.

7. SEGMENT WISE PERFORMANCE:

Segment reporting is not applicable to the Company in accordance with the Accounting
Standard 17 issued by the Institute of Chartered Accountants of India.

8. SUBSIDIARIES, IOINT VENTURES & ASSOCIATES:

During the financial year 2024-25, no company became/ ceased to be subsidiary or joint
venture or associate company of your Company. Therefore, the requirement of a consolidated
financial statement is not applicable to your Company.





32
Shyam Oxides Pvt. Ltd.

Reg. Off.: Plot Mo. 1208/2, Phase 3, GIDG, VAPI - 396 185, Gujarai, Moh.: 7227050139 / 40 & 9586198669
Adr'n. Office : C-402, Angelina, Sarniini_ Rqad. Vile-Parle (W) Mumbai - 56 « Moh.: 7777018599/600/601/602 & 26108320
CIN No.: U24224GJ2004PTCA44468 » E-mail : info@aumshyam.com, accounis@aumshyam.com o Website ; www.aumshyam.com

9, PUBLIC DEPOSITS:

The Company has not accepted any public deposits, nor any amount of principal or interest
thereof was outstanding in terms of Sections 73 and 74 of the Companies Act, 2013 read with
the Companies (Acceptance of Deposits) Rules, 2014, for the financial year ended.

Pursuant to the Ministry of Carporate Affairs (MCA) notification dated January 22, 2019,
amending the Companies (Acceptance of Deposits) Rules, 2014, the Company is required to
file with the Registrar of Companies (ROC) requisite returns in Form DPT-3 for oufstanding
receipt of money/loan by the Company, which is not considered as deposits.

The Company has already complied with this requirement within the prescribed timelines.

The Company has received declarations from its directors and its relatives that all the Loans
extended/to be extended by them to the Company, are their owned funds only and not
borrowed from any person or entity.

The details of Loans and Advances received from Directors, Relatives of Directors and Inter
Company Loans, if any forms part of the Financials Statements for the Financial Year ended
31st March 2025.

10. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION
BETWEEN THE END_OF THE FINANCIAL YEAR AND DATE OF REPORT:

There are no material changes and commitments, which has affected the financial position of
the Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report.

11. INDUSTRIAL RELATIONS:

The relationship with employees at all levels remained cordial and harmonious during the
year. We appreciate the committed contribution made by employees of the Company at all
the levels to sustain during the challenging business scenario.

12. POLICY ON APPOINTMENT AND REMUNERATION OF DIRECTORS, KEY MANAGERIJAL
PERSONNEL AND SENIOR MANAGEMENT OF THE COMPANY:

Since your Company is a private limited Company, requirements under Section 178(1) do not
apply to constitute a Nomination and Remuneration Committee. Therefore, details regarding
policy on appointment and remuneration of Directors, Key Managerial Personnel and Senior
Management are not provided.
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13. PARTICULARS OF EMPLOYEES:;

No employee of the Company was in receipt of remuneration more than the limits specified
under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, during the financial year ended March 31, 2025.

14. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

As on 31st March 2025, The Board of Directors of the Company comprises of the following 02
{Two) Directors: .

S.No Name DIN Da.te of
Appointment
1 Navin Ambalal Patel 00003453 16/07/2004
2 Kailas Navin Patel 00324472 01/04/2006
Appointments:

No Appointments have been made during the financial year ended on 31st March 2025.
Re-appointments:

The Company being a Private Limited Company, the provisions related to retire by rotation
and re-appointment are not applicable. Therefore, details regarding re-
appointments are not provided.

Resignations/Retirements along with facts of resignation:

During the year under review, No Director has resigned from the office of Director of the
Company.

Key Managerial Personnel:
Since your Company does not fall under the criteria specified under Section 203 of the

Companies Act, 2013 for appointment of whole-time Key Managerial Personal. Therefore,
details regarding Key Managerial Personnel are not provided.
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15, NUMBER OF MEETINGS OF THE BOARD:

The Board of Directors of your Company met 05 (Five) times during the financial year 2024-
25 and the details of which are as follows:

’S.No | ‘Date of Board Meeting ‘| - ‘Attendance of Directors ‘ModéiofMéeting
1 09th June, 2024
4 .
2 29th June, 202 All the Directors were Physical Meeting at Company’s
3 08th September 2024 present ) Registered Office
4 | 18th November, 2024 Bls
5 03rd March,2025

The annual General Meeting 2024 has been held on 30t September 2024.

The time gap between the two meetings was in accordance with the requirements. All the
information required to be furnished to the Board was made available along with a detailed
Agenda.

During the year under review, the Company has complied with the provisions of Secretarial
Standard 1 (relating to Meetings of the Board of Directors) and Secretarial Standard 2
(relating to General Meetings) issued by the Institute of the Company Secretaries of India.

16. DIRECTORS' RESPONSIBILITY STATEMENT:

As required under Section 134(3)(c) of the Companies Act, 2013, the Directors hereby
confirm that:

(a) In the preparation of the annual accounts for the financial year ended March 31, 2025, the
applicable accounting standards and Schedule I of the Companies Act, 2013, have been
followed and there are no material departures from the same.

(b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of your Company as at March 31, 2025 and of the profit and
loss of the Company for the financial year ended March 31, 2025;

(c) proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities.

{d) the annual accounts have been prepared on a ‘going concern’ basis.

() The Company being unlisted, under sub-clause (e) of section 134(3) of the Companies Act,
2013 about laying down internal financial controls does not apply to the Company;

(f) proper systems to ensure compliance with the provisions of all applicable laws were in
place and that such systems were adequate and operating effectively.
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17. EXTRACT OF ANNUAL RETURN:

Since the Company does not maintain any website, accordingly the Company is not required
to place a copy of the Annual Return on its website pursuant to the provisions of Section 92
read with Section 134 of the Companies Act, 2013 and rules made there under.

18. RELATED PARTY TRANSACTIONS

During the financial year 2024-25, all transactions entered with the Related Parties as
defined under Section 2(76) of the Companies Act, 2013 read with Companies (Specification
of Definitions Details) Rules, 2014 were in the ordinary course of business and on arm’s
length basis.

The Company has a process in place to periodically review and monitor Related Party
Transactions. There were no materially significant related party transactions that may
conflict with the interest of the Company.

During the year, there were no transactions with related parties which can be qualified as
material transactions under the Companies Act, 2013. Accordingly, the disclosure of related
party transactions as required under Section 134(3) (h) of the Companies Act, 2013 in Form
AOC 2 is not applicable.

19. LOANS AND INVESTMENTS:
Loans, guarantees/securities and investments, if any and covered under Section 186 of the
Companies Act, 2013 form part of the notes to the financial statements provided in this

Annual Report.

20. RISK MANAGEMENT:

The Company has in place an appropriate risk management system in place for identification
and assessment of risks, measures to mitigate them, and mechanisms for their proper and
timely monitoring and reporting. During the financial year 2024-25, there were no major
risks identified by the Company which may threaten the existence of the Company.

21. CORPORATE SOCIAL RESPONSIBILITY:

Your Company does not fall under the purview of the criteria specified under Section 135(1)
of the Companies Act, 2013, therefore spending on CSR activities shall not be applicable to
the Company.
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22, AUDITORS AND AUDITORS' REPORT:

Statutory Auditors:

At the Annual General Meeting held on 30th September 2022, M/s. Chintan A. Shah,
Chartered Accountants were appointed as statutory auditors of the Company to hold office
till the conclusion of the Annual General Meeting to be held in the calendar year 2027,
Further, in terms of Clause 40 of the Companies (Amendment) Act, 2017 which was notified
vide Notification dated S. 0. 1833 (E) dated 07t May, 2018 and effective from that date, the
Proviso of Section 139 (1) relating to ratification of Appointment of Auditors at every Annual
General Meeting of the Company has been omitted and the requirement of Ratification of
Auditors Appointment is no longer required as per the Companies Act, 2013.

Therefore, the resolution for ratification of the Appointment of Statutory Auditors, M/s.
Chintan A. Shah., Chartered Accountants has not been provided for the approval of the
Shareholders and not formed as a part of Notice of this AGM of the Company.

Cost Auditor:

The appointment of Cost Auditor for the Company is not applicable to the Company.

Internal Auditor:

The appointment of an Internal Auditor for the Company is not applicable to the Company.
Secretarial Audit:

The appointment of Secretarial Auditor for the Company is not applicable to the Company.

23, EXPLANATION ON AUDITORS REPORT:

The notes to the accounts referred to in the Auditors Report are Self-explanatory and
therefore do not call for any separate or further comments or explanations.

24. FRAUDS REPORTED BY AUDITORS:

No frauds are reported by Auditors which falls under the purview of sub section (12) of
Section 143 other than those which are reported to Central Government during the year
under review.
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25. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

EAARINMIINAYGS (A2 RAL A ——%

The information required under Section 134 of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014 with respect to the information on conservation of energy,
technology absorption and foreign exchange earnings and outgo are not applicable for the
year ended.

Foreign exchange earnings and outgo:

Earnings - NIL
Expenses - NIL

26. INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate internal financial controls with reference to financial
statements. The Board reviews the internal control system with the auditors.

27.DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has adopted a policy for prevention of sexual harassment at the workplace, in
line with the requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 (“POSH Act”).

Your Company is committed to providing and promote a safe, healthy and congenial
atmosphere irrespective of gender, caste, creed or social class of the employees.

Particulars No. of complaints
Complaints filed during the financial year Nil
Complaints disposed of during the financial year Nil
Complaints pending as on the end of the financial year Nil

28. SIGNIFICANT /MATERIAL ORDERS PASSED BY THE REGULATORS:

There are no significant/material orders passed by the Regulators or Courts or Tribunals
impacting the going concern status of your Company and its operations in future.
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29. OTHER DISCLOSURES:

30

During the financial year 2024-25, the Company does not have any scheme or provision
of money for the purchase of its own shares by employees or by trustees for the benefit
of employees.

During the financial year 2024-25, no application was made, or any proceeding is
pending under the Insolvency and Bankruptcy Code, 2016.

During the financial year 2024-25, your Company has not entered into any One-Time
Settlement with banks or financial institutions.

The Company has not issued any debentures during the financial year 2024-25,

STATEMENT ON COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961:

Your Company is fully committed to complying with the Maternity Benefit Act, 1961. We
recognize and uphold the rights of our women employees to maternity benefits as enshrined
under the Act.

31.

ACKNOWLEDGEMENT:

Your directors wish to place on record their appreciation for the continued support received
from stakeholders and associates of the Company.

Place: Vapi X&
Date: 06t September 2025 W

By order of the Board of Directors
For Shyam Oxides Private Limited

~

Navin A. Patel
Chairman
(DIN - 00003453)






		2025-12-16T11:32:05+0530
	NAVIN AMBALAL PATEL


		2025-12-16T12:46:04+0530
	Kunal Sharma


		DS REGISTRAR OF COMPANIES GUJARAT DADRA AND NAGAR HAVELI 1




