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Form No. MGT-14
AC1609121_SRN_FORM_1770638905958

Filing of Resolutions and agreements to the Registrar

[Pursuant to 117(1) of The Companies Act, 2013
and Rule 24 of The Companies
(Management and Administration) Rules, 2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Company Information

1(a) *Corporate Identity Number (CIN) of the company U93030MH2010PLC211127

Form language

English Hindi

1770638905958

2(a) *Name of the Company EVERGREEN RECYCLEKARO
(INDIA) LIMITED

(b) *Address of the registered office of the company 1603,  Atrium B,  Rupa
Solitaire,Millennium Business
Park,
Mahape,Thane,Thane,Thane,Ma
harashtra,India,400710

(c) *Email ID of the company *****nts@recyclekaro.com

Type and details of resolution

3 *Registration of

Resolution(s)

Agreement

Postal ballot resolution(s) under Section 110

4(a) Date of dispatch of notice for passing of resolution(s) (DD/MM/YYYY)

(b) Date of passing of resolution(s) (DD/MM/YYYY)

5(a) Date of dispatch of notice for passing of postal ballot resolution(s) (DD/MM/YYYY)

(b) Date of passing of postal ballot resolution(s)

Information about resolution

6  Number of resolution(s) for which the form is being filed

18/12/2025

20/01/2026

5
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(a) (i)Purpose of passing the resolution Allotment of Securities

Details of the resolution1

(a) (ii)Type of allotment of securities

i Issue of sweat equity shares ii Issue of further shares to employees under scheme of employees stock option

iii Preferential or Private allotment iv Issue of debentures with an option to convert such debentures into shares

v Issue of bonus shares vi Issue of preference shares vii Others

(b) (i) Section of the Companies Act, 2013 under which passed Sec 62(1)(c)

(b) (ii) Section of the Insolvency and Bankruptcy Code, 2016 under which passed

(c) (i) If others, Mention the section of the Companies Act, 2013 under which passed

(c) (ii) If others, Mention the purpose of passing the resolution

(d) (i) If others, Mention the section of the Insolvency and Bankruptcy Code,
2016under which passed

(d) (ii) If others, Mention the purpose of passing the special resolution

(e) Subject matter of the resolution Preferential Issue of Equity
Shares on Private Placement
basis

(f) Mention whether resolution passed by postal ballot Yes                             No

(g) Indicate the authority passing or agreeing to the resolution

Board of directors                  Shareholders Class of shareholders                         Creditors

(h) Whether ordinary or special resolution or with requisite majority

Ordinary resolution Special resolution Requisite majority

(a) (i)Purpose of passing the resolution Allotment of Securities

Details of the resolution2
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(a) (ii)Type of allotment of securities

i Issue of sweat equity shares ii Issue of further shares to employees under scheme of employees stock option

iii Preferential or Private allotment iv Issue of debentures with an option to convert such debentures into shares

v Issue of bonus shares vi Issue of preference shares vii Others

(b) (i) Section of the Companies Act, 2013 under which passed Sec 62(1)(c)

(b) (ii) Section of the Insolvency and Bankruptcy Code, 2016 under which passed

(c) (i) If others, Mention the section of the Companies Act, 2013 under which passed

(c) (ii) If others, Mention the purpose of passing the resolution

(d) (i) If others, Mention the section of the Insolvency and Bankruptcy Code,
2016under which passed

(d) (ii) If others, Mention the purpose of passing the special resolution

(e) Subject matter of the resolution Approval for Acquisition of
Shares of Shyam Oxides Private
Limited by way of Preferential
Issue under Share Swap
Agreement:

(f) Mention whether resolution passed by postal ballot Yes                             No

(g) Indicate the authority passing or agreeing to the resolution

Board of directors                  Shareholders Class of shareholders                         Creditors

(h) Whether ordinary or special resolution or with requisite majority

Ordinary resolution Special resolution Requisite majority

(a) (i)Purpose of passing the resolution Allotment of Securities

Details of the resolution3

(a) (ii)Type of allotment of securities

i Issue of sweat equity shares ii Issue of further shares to employees under scheme of employees stock option

iii Preferential or Private allotment iv Issue of debentures with an option to convert such debentures into shares

v Issue of bonus shares vi Issue of preference shares vii Others
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(b) (i) Section of the Companies Act, 2013 under which passed Sec 62(1)(c)

(b) (ii) Section of the Insolvency and Bankruptcy Code, 2016 under which passed

(c) (i) If others, Mention the section of the Companies Act, 2013 under which passed

(c) (ii) If others, Mention the purpose of passing the resolution

(d) (i) If others, Mention the section of the Insolvency and Bankruptcy Code,
2016under which passed

(d) (ii) If others, Mention the purpose of passing the special resolution

(e) Subject matter of the resolution Approval for Acquisition of
Shares of Mahalaxmi Metal
Works and Alloys Private Limited
by way of Preferential Issue
under Share Swap Agreement

(f) Mention whether resolution passed by postal ballot Yes                             No

(g) Indicate the authority passing or agreeing to the resolution

Board of directors                  Shareholders Class of shareholders                         Creditors

(h) Whether ordinary or special resolution or with requisite majority

Ordinary resolution Special resolution Requisite majority

(a) (i)Purpose of passing the resolution Others under Companies
Act,2013

Details of the resolution4

(a) (ii)Type of allotment of securities

i Issue of sweat equity shares ii Issue of further shares to employees under scheme of employees stock option

iii Preferential or Private allotment iv Issue of debentures with an option to convert such debentures into shares

v Issue of bonus shares vi Issue of preference shares vii Others

(b) (i) Section of the Companies Act, 2013 under which passed

(b) (ii) Section of the Insolvency and Bankruptcy Code, 2016 under which passed

(c) (i) If others, Mention the section of the Companies Act, 2013 under which passed Section 13, 61, 64
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(c) (ii) If others, Mention the purpose of passing the resolution Increase in Authorized Share
Capital

(d) (i) If others, Mention the section of the Insolvency and Bankruptcy Code,
2016under which passed

(d) (ii) If others, Mention the purpose of passing the special resolution

(e) Subject matter of the resolution Increase in Authorized Share
Capital

(f) Mention whether resolution passed by postal ballot Yes                             No

(g) Indicate the authority passing or agreeing to the resolution

Board of directors                  Shareholders Class of shareholders                         Creditors

(h) Whether ordinary or special resolution or with requisite majority

Ordinary resolution Special resolution Requisite majority

(a) (i)Purpose of passing the resolution Inter corporate loans and
investments or guarantee or
security in excess of the
prescribed limits

Details of the resolution5

(a) (ii)Type of allotment of securities

i Issue of sweat equity shares ii Issue of further shares to employees under scheme of employees stock option

iii Preferential or Private allotment iv Issue of debentures with an option to convert such debentures into shares

v Issue of bonus shares vi Issue of preference shares vii Others

(b) (i) Section of the Companies Act, 2013 under which passed Sec 186(3)

(b) (ii) Section of the Insolvency and Bankruptcy Code, 2016 under which passed

(c) (i) If others, Mention the section of the Companies Act, 2013 under which passed

(c) (ii) If others, Mention the purpose of passing the resolution

(d) (i) If others, Mention the section of the Insolvency and Bankruptcy Code,
2016under which passed
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(d) (ii) If others, Mention the purpose of passing the special resolution

(e) Subject matter of the resolution Approval under Section 186 for
Loans, Guarantees, Investments

(f) Mention whether resolution passed by postal ballot Yes                             No

(g) Indicate the authority passing or agreeing to the resolution

Board of directors                  Shareholders Class of shareholders                         Creditors

(h) Whether ordinary or special resolution or with requisite majority

Ordinary resolution Special resolution Requisite majority

Purpose of filing (Alteration in object Clause)

7(a) Is there any change in the industrial activity of the company Yes                                     No

(b) Search and select industry sub-class

(c)Main Sub-class of industrial activity of the company

(d) Description of the main sub-class

8 Provide the following details of liquidation

(a) Date of commencement of voluntary liquidation (DD/MM/YYYY)

(b) Number of liquidator (s)

(c) Details of Liquidator

(i) Name

(ii) income-tax permanent account number (Income-tax PAN)

(iii) IBBI Registration No.

(iv) Mobile No.
+91

(v) Email ID

(vi) Address

Address Line1
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Address Line2

Country India

Pin Code/Zip code

Area/Locality

City

District

State/ UT

9  Details of agreement

(a) Date of agreement

(b) Mention the section of the Companies Act, 2013 under which the agreement is entered

(c) Mention the purpose for which the agreement is entered

(d) Subject matter of the agreement

(e) Indicate the authority adopting the agreement

Board of directors Shareholders Class of shareholders Creditors

10 Service request number(SRN) of Form INC-28

11 Service request number(SRN) of RUN Form

Attachments

1 Copy(s) of resolution(s) along with copy of
explanatory statement under section 102 CTC_EGM_20.01.2026.pdf

2 Copy of agreement MAX 2MB
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3 Optional attachment(s) - if any Clarification part-2.pdf
PAS-4- Fund Raising.pdf
PAS-4- Mahalaxmi Metal Works
and Alloys Private Limited.pdf
PAS-4- Shyam Oxides Private
Limited.pdf
Clarifiaction Part- 1.pdf

Declaration

I am authorised by the Board of Directors of the Company  vide resolution no *                                                                       dated
(DD/MM/YYYY) *                                                                           to sign this form and declare that all the requirements of Companies Act,
2013 and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. I further declare that:
1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed anSd is as per the original records maintained by the company.

04
01/04/2025

2 All the required attachments have been completely and legibly attached to this form. It is also certified that copy of the resolution(s)
or agreement(s) filed herewith is or are a true copy(s) of the original.

3 Any application, writ petition or suit had not been filed regarding the matter in respect of which this petition/application has been
made, before any court of law or any other authority or any other Bench or the Board and not any such application, writ petition or suit
is pending before any of them.

I further declare that ……
“The amendments done in Articles of Association (‘AoA’) and / or Memorandum of Association (‘MoA’) are restricted to the purpose(s)
selected in the form above.

*To be digitally signed by
03141855

DIN1

*Designation
(Director/ Manager/ Secretary/Company Secretary/CEO/CFO/ Insolvency Resolution professional
(IRP)/ Resolution professional (RP)/Liquidator)

*Name of Director/ Manager/ Secretary/Company Secretary/CEO/CFO/ IRP/RP/liquidator

*Director identification number of the director; or DIN or PAN of the manager  or
CEO or CFO or Interim Resolution Professional (IRP) or Resolution Professional (RP)
or Liquidator; or Membership number of the Company secretary

******55

Director
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Certificate by Practicing Professional

I declare that I have been duly engaged for the purpose of certification of this form, it is here by certified that I have gone through the
provisions of the Companies Act, 2013 and rules thereunder for the subject matter of this form and matters incidental thereto and I
have verified the above particulars (including attachment(s)) from the original/certified records maintained by the Company/ applicant
which is subject matter of this form and found them to be true, correct and complete and no information material to this form has
been suppressed. I further verify that:

i The said records have been properly prepared, signed by the required officers of the Company and maintained as per the relevant
provisions of the Companies Act, 2013 and were found to be in order;
ii  All the required attachments have been completely and legibly attached to this form.

To be digitally signed by

Chartered accountant (in whole-time practice) or

Cost accountant (in whole-time practice) or

Company secretary (in whole-time practice)

DIN2
17773

Whether associate or fellow:

Associate                          Fellow

Membership number

Certificate of practice number 17773

This eForm has been taken on file maintained by the registrar of companies through electronic mode and on the basis of statement
of correctness given by the company.

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement / certificate and
punishment for false evidence respectively.

For office use only:

e-Form Service request number (SRN)

e-Form filing date(DD/MM/YYYY)

Digital signature of the authorising officer

This e-Form is hereby registered

Date of signing(DD/MM/YYYY)

AC1609121

09/02/2026



For office use only:

eForm Service request number(SRN) AC1609121

eForm filing date(DD/MM/YYYY) 10/02/2026

Name of the authorizing officer Brijesh Kain

This e-Form is hereby approved

This e-Form is hereby rejected

Date of Signing (DD/MM/YYYY) 11/02/2026





 


 


 


 


CERTIFIED TRUE COPY OF THE EXTRACT OF MINUTES PASSED AT EXTRA-


ORDINARY GENERAL MEETING OF THE MEMBERS OF EVERGREEN 


RECYCLEKARO (INDIA) LIMITED HELD ON TUESDAY, JANUARY 20, 2026 AT 04:30 


P.M. THROUGH VIDEO-CONFERENCING AND OTHER AUDIO-VISUAL MEANS 


 


Preferential Issue of Equity Shares on Private Placement basis 


 


To consider and if thought fit, to pass with or without modifications the following resolution as a 


Special Resolution: 


 


“RESOLVED THAT pursuant to the provisions of Section 42, Section 55 and 62(1)(c) of the 


Companies Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 read with 


the Companies (Share Capital and Debentures) Rules, 2014 and the Companies (Prospectus and 


Allotment of Securities) Rules, 2014 (collectively, the “Companies Act 2013”); and in accordance 


with the provisions of the Memorandum and Articles of Association of the Company, consent of the 


members be and is hereby accorded to create, issue, offer and allot up to 894 (Eight Hundred and 


Ninety Four) Equity Shares of face value of Rs. 10/- (Rupees Ten only) each, for cash at an Issue 


price of Rs. 9,28,593/- (Rupees Nine lakh twenty-eight thousand five hundred and ninety-three only) 


i.e. at a premium of Rs. 9,28,583 /- (Rupees Nine Lakh Twenty Eight Thousand Five Hundred Eighty 


Three) per share, aggregating to Rs 83,01,62,142/- (Rupees Eighty Three Crore One Lakh Sixty Two 


Thousand One Hundred Forty Two Only) to the proposed allottees as mentioned below on private 


placement basis in such form and manner as the Board may, in its absolute discretion, think fit and 


without requiring any further approval or consent from the members in the manner provided 


hereunder. 


 


Sr. No. Name of the Proposed Allottees No. of Equity 


Shares Proposed 


to Be Allotted 


Total Amount @ Rs. 


9,28,593 /-Per Share  


 


1 Shreyas Shibulal 57 5,29,29,801 /- 


2 Raintree Family Office LLP 54 5,01,44,022/- 


3 Jay Arun Mehra 33 3,06,43,569/- 


4 Rakkia Sivakumar Suriya 25 2,32,14,825 /- 


5 Srinivasa Mangalam Trust 25 2,32,14,825/- 


6 Sabitha Chandran 22 2,04,29,046/- 


7 Jaidev Jayavarthanavelu 17 1,57,86,081/- 


8 Shivali Jayavarthanavelu 17 1,57,86,081/- 


9 Kavitha Chandran 17 1,57,86,081/- 


10 Sharad Moudgal 17 1,57,86,081/- 


11 S.Amit Speciality Chemicals Pvt. 


Ltd. 17 1,57,86,081/- 


12 Jinendra Qualipharm Private 


Limited 17 1,57,86,081/- 


13 CN Infrabuild LLP 17 1,57,86,081/- 


14 Uma Arun Mehra 9 83,57,337/- 


15 Sanjay Jayavarthanavelu 9 83,57,337/- 


16 Legacy Custodians Advisory 


Private Limited 9 83,57,337/- 


17 Lakshmi Ring Travellers 


(Coimbatore) Private Ltd. 33 3,06,43,569/- 


18 Gopal Agrawal 22 2,04,29,046 /- 


19 Shyam T Agrawal 22 2,04,29,046/- 


20 Shree MTK Textiles Private 


Limited 11 1,02,14,523/- 


21 Yes Wealth Maximiser AIF 108 10,02,88,044/- 







 


 


22 Sanjay Waghani 11 1,02,14,523/- 


23 Bajrang Singh 4 37,14,372/- 


24 AIG Direct LLC 39 3,62,15,127/- 


25 AUXANO DAWN FUND - I 44 4,08,58,092/- 


26 Midwest Gold Limited 216 20,05,76,088 /- 


27 Lakshmi Nair acting in the capacity 


of Majority Partner of the 


partnership firm, L & L Enterprises. 22 2,04,29,046/- 


 Total 894 83,01,62,142/- 


 


 


RESOLVED FURTHER THAT the draft private placement offer letter pursuant to which the offer 


or invitation subscribe the shares of the Company will be made, the copy of which is laid down before 


the Board and initialed by the chairman for the purpose of identification be and is hereby approved. 


 


RESOLVED FURTHER THAT the offer, issue, and allotment of the aforesaid Equity Shares to the 


proposed allottees shall be subject to applicable guidelines, notifications, rules and regulations and on 


the terms and conditions given herein below: 


 


a. The Allottee shall be required to bring in 100% of consideration, for the relevant Equity Shares to be 


allotted on or before the date of allotment hereof; 


b. The consideration for allotment of relevant Equity Shares shall be paid to the Company by the 


proposed allottees from their respective bank accounts;  


c. Allotment of the Equity Shares shall only be made in dematerialized form;  


d. The Equity Shares proposed to be issued shall rank pari passu with the existing Equity Shares of the 


Company in all respects and that the Equity Shares so allotted shall be entitled to the dividend 


declared, if any, including other corporate benefits, if any; 


e. The issue and allotment of Equity Shares shall be subject to the requirements of all applicable laws 


and pursuant to the provisions of the Memorandum of Association and Articles of Association of the 


Company;  


 


RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 


powers herein conferred, as it may deem fit in its absolute direction, to any committee of the Board or 


any one or more Director(s) of the Company to give effect to the aforesaid resolution. 


 


RESOLVED FURTHER THAT for the purpose of giving effect of this resolution, the Board of 


Directors of the Company be and are hereby severally authorized to do all such acts, deeds, matters 


and things as they may in their absolute discretion deem necessary and desirable for such purpose, 


including without limitation, preparing, signing, executing, and filing applications with the 


appropriate authorities for obtaining requisite approvals for the issuance of Equity shares, as may be 


required, issuing clarifications on the issue of the equity shares, resolving any difficulties, effecting 


any modifications, changes, variation, alterations, additions and/or deletions to the foregoing 


conditions as may be required by any regulator, or other authorities or agencies involved in or 


concerned with the issue of the equity shares. 


 


Certified to be True Copy 


 


For Evergreen Recyclekaro (India) Limited 


 


 


____________ 


Rajesh Gupta  


Managing Director 


DIN: 03141855 


  







 


 


Place: Navi Mumbai  


Date:  January 23, 2026 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 







 


 


Explanatory Statement: 


 


The Board believes that raising funds through private placement of equity shares to identified 


investors is an effective way to meet the financial requirements of the Company while strengthening 


the shareholder base. 


 


In terms of the provisions of the Companies Act, 2013 read with Rule 13(2) of the Companies (Share 


Capital and Debentures) Rules, 2014, the relevant disclosures / details are given below:  


 


The Company proposes to make a preferential allotment of Equity shares to: 


 


Sr. No. Name of the Proposed Allottees No. of Equity 


Shares Proposed to 


Be Allotted 


Total Amount @ Rs. 


9,28,593 /-Per Share  


1 Shreyas Shibulal 57 5,29,29,801 /- 


2 Raintree Family Office LLP 54 5,01,44,022/- 


3 Jay Arun Mehra 33 3,06,43,569/- 


4 Rakkia Sivakumar Suriya 25 2,32,14,825 /- 


5 Srinivasa Mangalam Trust 25 2,32,14,825/- 


6 Sabitha Chandran 22 2,04,29,046/- 


7 Jaidev Jayavarthanavelu 17 1,57,86,081/- 


8 Shivali Jayavarthanavelu 17 1,57,86,081/- 


9 Kavitha Chandran 17 1,57,86,081/- 


10 Sharad Moudgal 17 1,57,86,081/- 


11 S.Amit Speciality Chemicals Pvt. 


Ltd. 17 1,57,86,081/- 


12 Jinendra Qualipharm Private 


Limited 17 1,57,86,081/- 


13 CN Infrabuild LLP 17 1,57,86,081/- 


14 Uma Arun Mehra 9 83,57,337/- 


15 Sanjay Jayavarthanavelu 9 83,57,337/- 


16 Legacy Custodians Advisory 


Private Limited 9 83,57,337/- 


17 Lakshmi Ring Travellers 


(Coimbatore) Private Ltd. 33 3,06,43,569/- 


18 Gopal Agrawal 22 2,04,29,046 /- 


19 Shyam T Agrawal 22 2,04,29,046/- 


20 Shree MTK Textiles Private 


Limited 11 1,02,14,523/- 


21 Yes Wealth Maximiser AIF 108 10,02,88,044/- 


22 Sanjay Waghani 11 1,02,14,523/- 


23 Bajrang Singh 4 37,14,372/- 


24 AIG Direct LLC 39 3,62,15,127/- 


25 AUXANO DAWN FUND - I 44 4,08,58,092/- 


26 Midwest Gold Limited 216 20,05,76,088 /- 


27 Lakshmi Nair acting in the 


capacity of Majority Partner of the 


partnership firm, L & L 


Enterprises. 22 2,04,29,046/- 


 Total 894 83,01,62,142/- 


 


(collectively known as “Subscribers/Investors”), on a private placement basis, which has been 


approved by the Board of Directors of the Company at its meeting held on January 08, 2026 


 







 


 


Approval of the members by way of special resolution is required inter alia in terms of Sections 42, 


Section 55 and 62(1)(c) of the Companies Act, 2013, the Companies (Prospectus and Allotment of 


Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014.  


 


Therefore, in terms of said sections, rules and regulations, consent of the Members is being sought for 


the issue and allotment of upto 894 (Eight Hundred and Ninety Four) Equity Shares of face value of 


Rs. 10/- (Rupees Ten only) each, for cash at Issue price of Rs. Rs. 9,28,593/- (Rupees Nine Lakh 


Twenty Eight Thousand Five Hundred and Ninety Three only) each, i.e. at a premium of Rs. 9,28,583 


/- (Rupees Nine Lakh Twenty Eight Thousand Five Hundred and Eighty Three only) per share, 


aggregating to Rs. 83,01,62,142/- (Rupees Eighty Three Crore One Lakh Sixty Two Thousand One 


Hundred Forty Two Only) on a preferential basis to the Subscribers, entitling the Subscribers to 


subscribe to and be allotted the Equity shares. 


 


In terms of the provisions of the Companies Act, 2013 read with Rule 13(2) of the Companies (Share 


Capital and Debentures) Rules, 2014, the relevant disclosures / details are given below:  


 


1. Objects of the Preferential Issue:  


 


The Company proposes to issue equity shares to a strategic investor with a view to strengthening 


its capital base, supporting long-term business growth, and leveraging the strategic investor’s 


expertise, resources, and industry relationships. The proposed investment is expected to enhance 


the Company’s operational capabilities, expand its market presence, and create sustained long-term 


value for the Company and its stakeholders. 


 


The proceeds of the Preferential Issue (“Issue Proceeds”) shall be utilized for the following 


purposes: 


- Making strategic investments, including acquisition of shares in companies operating in 


the same or allied lines of business, to strengthen market position and support long-term 


growth; 


- Acquisition of land, plots, or properties for additional factory and manufacturing 


facilities; 


- Funding research and development activities; 


- Meeting working capital requirements; and 


- General corporate purposes. 


 


2. The total number of shares to be issued  


 


Equity Shares: upto 894 (Eight hundred and Ninety Four) 


 


3. Terms of Issue of the Equity Shares, if any.  


 


The equity shares be ranking pari passu with existing equity shares of the Company in all respects. 


 


4.  Relevant Date  


 


The relevant date for the preferential issue, in terms of the applicable provisions of the Companies 


Act, 2013 and the rules made thereunder, shall be November 30, 2025. 


 


5. Pricing of Preferential Issue:  


 


Rs.9,28,593/- per equity share, including a share premium of Rs.9,28,583/-. 


 


6.  Basis on which the price has been arrived at along with report of the registered valuer 







 


 


 


The price has been valued at Discounted Cash Flow Method as per the report of Valuation issued by 


Registered Valuer. 


 


7. Name and address of valuer who performed valuation:  


 


Name: Sumit Dhadda 


Address:  B-11, F.No 202, Dhruv Marg, Tilak Nagar, Jaipur-302004 


IBBI Registration No.: IBBI/RV/14/2018/10160 


ICAI Membership No.: 402763 


 


8. Intention of promoters / directors / key managerial personnel to subscribe to the offer:  


 


None of the promoters, directors or key managerial personnel intend to subscribe to the proposed 


issue to the extent of his participation to the issuance of shares to him. 


 


9. Class or classes of persons to whom the allotment is proposed to be made  


 


Investor Name classes of persons 


Shreyas Shibulal Individual  


Raintree Family Office LLP LLP  


Jay Arun Mehra Individual  


Rakkia Sivakumar Suriya Individual  


Srinivasa Mangalam Trust  Trust 


Sabitha Chandran Individual  


Jaidev Jayavarthanavelu NRI / NonRepatriable 


Shivali Jayavarthanavelu NRI/ NonRepatriable 


Kavitha Chandran Individual  


Sharad Moudgal Individual  


S.Amit Speciality Chemicals Pvt. Ltd. Company  


Jinendra Qualipharm Private Limited Company  


CN Infrabuild LLP LLP  


Uma Arun Mehra Individual  


Sanjay Jayavarthanavelu Individual  


Legacy Custodians Advisory Private Limited Company  


Lakshmi Ring Travellers (Coimbatore) Private Ltd. Company  


Gopal Agrawal Individual  


Shyam T Agrawal Individual  


SHREE MTK TEXTILES PRIVATE LIMITED Company  


Yes Wealth Maximiser AIF AIF 


Sanjay Waghani NRI /NRI-Repatriable 


Bajrang Singh NRI 


AIG DIRECT LLC FDI 


AUXANO DAWN FUND - I . AIF 


Midwest Gold Limited Company  


Lakshmi Nair acting in the capacity of Majority Partner of 


the partnership firm, M/s. L & L Enterprises. 


Partnership Firm 


 


10. Name of the proposed allottee and the percentage of post preferential offer capital that may 


be held 


 


The Preferential Issue of Equity Shares is proposed to be allotted to the following Subscribers: 


 







 


 


Sr No Name Pre-Pref Holding Shares  Post-Pref Holding 


No of 


Equity 


Shares 


% of 


Holding 


No of 


Equity 


Shares 


% of 


Holding 


1. Shreyas Shibulal 28 0.18  57 85 0.42  


2. Raintree Family Office 


LLP 0 


                    


-    54 54 0.26  


3. Jay Arun Mehra 88 0.56  33 121 0.59  


4. Rakkia Sivakumar Suriya 12 0.08  25 37 0.18  


5. Srinivasa Mangalam Trust 12 0.08  25 37 0.18  


6. Sabitha Chandran 0 -    22 22 0.11  


7. Jaidev Jayavarthanavelu 8 0.05  17 25 0.12  


8. Shivali Jayavarthanavelu 8 0.05  17 25 0.12  


9. Kavitha Chandran 8 0.05  17 25 0.12  


10 Sharad Moudgal 8 0.05  17 25 0.12  


11. S.Amit Speciality 


Chemicals Pvt. Ltd. 8 0.05  17 25 0.12  


12. Jinendra Qualipharm 


Private Limited 8 0.05  17 25 0.12  


13. CN Infrabuild LLP 8 0.05  17 25 0.12  


14. Uma Arun Mehra 4 0.03  9 13 0.06  


15. Sanjay Jayavarthanavelu 4 0.03  9 13 0.06  


16. Legacy Custodians 


Advisory Private Limited 4 0.03  9 13 0.06  


17. Lakshmi Ring Travellers 


(Coimbatore) Private Ltd. 0 -    33 33 0.16  


18. Gopal Agrawal 0 -    22 22 0.11  


19. Shyam T Agrawal 0 -    22 22 0.11  


20. Shree MTK Textiles 


Private Limited 0 -    11 11 0.05  


21. Yes Wealth Maximiser 


AIF 0 -    108 108 0.53  


22. Sanjay Waghani 0 -    11 11 0.05  


23. Bajrang Singh 0 -    4 4 0.02  


24. AIG Direct LLC 257 1.65  39 296 1.45  


25. AUXANO DAWN 


FUND - I 0 


                    


-    44 44 


                     


0.22  


26. Midwest Gold Limited 0 -    216 216 1.06  


27 Lakshmi Nair acting in 


the capacity of Majority 


Partner of the partnership 


firm, L & L Enterprises. 0 


                    


-    22 22 0.11  


 


11. Proposed time within which the allotment shall be completed:  


As required under the Companies Act, 2013, the Company shall complete the allotment of shares as 


aforesaid on or before the expiry of twelve months from the date of passing of the special resolution 


by the shareholders granting consent for preferential issue. 


 


12. No. of persons to whom allotment on preferential basis has already been made during 


the year, in terms of number of securities as well as price:  


 


Sr. 


No. 


Date of 


Allotment  


Name of the Investors  No. of 


Equity 


Shares 


Value Consideration 


(including 


Premium) 







 


 


1 01/04/2025 Navin Ambalal Patel 29 7,01,314 2,03,37,816 


2 02/04/2025 1.Lift and Shift India Private 


Limited 


2.Jay Arun Mehra jointly with 


Kanteli Mehra 


3.Rakesh Janardhan Raval 


jointly with Rachana Rakesh 


Rawal 


4.Real SME Solutions Private 


Limited 


259 7,01,314 18,16,40,326 


3 02/04/2025 1.Sumati Projects Limited 


2.HI-TECH Resource 


Management Limited 


3.Sunil Kumar Chaturvedi 


4.Real Light Estate Private 


Limited 


5.Profectus Ventures LLP 


6.Devashish Gupta 


7.Prashant Sagar 


8.Rohit Rajpal 


128 (CCPS) 7,01,314 8,97,68,192 


4 10-06-2025 Shashikant Rathi 43 7,01,314 3,01,56,502 


5 20-06-2025 AIG Direct LLC (American 


Investor Group Direct LLC 


214 7,01,314 15,00,81,196 


6 25-07-2025 Smita Sunil Shah 15 7,01,314 1,05,19,710 


7 05-12-2025 1.Sanjay Kumar Agarwal 


2.Shubham Foundation 


3.Bikramjit Singh Kandhari 


4.Vijay Kumar Misra 


5.Anjali Misra 


6.Saket Lakhotia 


7.Vipin Sondhi 


8. Ravinder Singh Thakkar 


9. Raj Kumari Goenka 


10.Balbir Singh Chadha 


11. Jnanaadri Family Trust 


12.Tanya Passi 


13. Sachit Passi 


14. Pradeep Jolly 


15. Pooja Sachit Passi 


16.Sumati Projects Limited 


17.HI-TECH Resource 


Management Limited 


18.Sunil Kumar Chaturvedi 


19.Real Light Estate Private 


Limited 


20.Profectus Ventures LLP 


21.Devashish Gupta 


22.Prashant Sagar 


Rohit Rajpal 


400 - Conversion of 


CCPS into Equity 


shares 


 


13. Change in control, if any, in the Company that would occur consequent to the 


preferential offer:  


There shall be no change in management or control of the Company pursuant to the issue of Equity 


shares. 


 







 


 


14. The justification for the allotment proposed to be made for consideration other than 


cash together with valuation report of the registered valuer:  


Not Applicable. 


 


15. Pre issue and post issue shareholding pattern of the company in the format specified in 


rules  


 


Sr. No. Category *Pre-issue $Post Issue 


    


No of 


shares 


held 


% of share 


holding 


No of 


shares 


held 


% of 


share 


holding 


A Promoter         


1 Indian          


  Individual 8930 57.17 10630 51.96 


  Bodies corporate  884 5.66 343 1.68 


  Sub-total 9814 62.83 10973 53.63 


2 Foreign promoters         


  Sub-total (A) 9814 62.83 10973 53.63 


B Non-promoters’ holding         


1 Institutional investors         


2 Non-institution         


  Private corporate bodies         


  Body Corporate Company 1639 10.49 2476 12.10 


  Directors and relatives 0 0.00 0 0.00 


  Indian public         


  Public 2,995 19.17 4110 20.09 


  others          


  a. ESOP 746 4.78 2246 10.98 


  b. NRI 282 1.81 320 1.56 


  


c. Clearing Member - Domestic 


Companies 18 0.12 10 0.05 


  d. HUF 91 0.58 90 0.44 


  e. Trust 35 0.22 61 0.30 


  f. AIF  0 0.00 152 0.74 


  g. Partnership Firm 0 0.00 22        0.11 


  Sub-total (B)       5,806  37.17        9,487        46.37 


  Grand Total 15,620 100.00 20460 100.00 


*The pre-preferential shareholding percentage has been considered as on November 30, 2025. 


$ Assuming completion of the preferential allotment to the Proposed Allottees (as set out in 


Resolution Nos. 3, 4, 5 and 6), and after considering the increase in ESOP grants and the conversion 


of CCPS that took place in December 2025. 


The Board of Directors of the Company believes that the proposed Preferential Issue is in the best 


interest of the Company and its shareholders and, therefore, recommends the resolution at Item No. 4 


of the accompanying Notice for approval by the Members as a special resolution. 


 


 


 


 


 


 


 


 







 


 


None of the Directors, Key Managerial Personnel or their relatives thereof are concerned or interested 


in the passing of this special resolution as set out at Item No. 4 of this notice except and to the extent 


of their shareholding in the Company. 


 


 


Evergreen Recyclekaro (India) Limited 


(Formerly known as Evergreen Recyclekaro (India) Private Limited) 


 


 


 


________________________ 


Rajesh Gupta  


Chairman & Managing Director  


DIN: 03141855 


 


Date: January 23, 2026 


Place: Navi Mumbai 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 







 


 


 


 


CERTIFIED TRUE COPY OF THE EXTRACT OF MINUTES PASSED AT EXTRA-


ORDINARY GENERAL MEETING OF THE MEMBERS OF EVERGREEN 


RECYCLEKARO (INDIA) LIMITED HELD ON TUESDAY, JANUARY 20, 2026 AT 04:30 


P.M. THROUGH VIDEO-CONFERENCING AND OTHER AUDIO-VISUAL MEANS 


 


Approval under Section 186 for Loans, Guarantees, Investments  


 


To consider and, if thought fit, with or without modification(s), to pass the following resolution(s) as 


Special Resolution:  


 


“RESOLVED THAT pursuant to the provisions of Section 186 and other applicable provisions, if 


any, of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 


2014 (including any statutory modification or re-enactment thereof for the time being in force), and 


subject to such approvals, consents, sanctions, and permissions as may be necessary, the consent of 


the members of the Company be and is hereby accorded to the Board of Directors (hereinafter referred 


to as the ‘Board’, which term shall include any Committee thereof or any person(s) authorized by the 


Board) to: 


 


 -give any loan to any person or other body corporate;  


 -give any guarantee or provide security in connection with a loan to any other body corporate 


or person; and  


 -acquire by way of subscription, purchase or otherwise the securities of any other body 


corporate;  


from time to time in one or more tranches, for an amount, the aggregate of which, together with the 


Company's existing loans / guarantees / securities / investments, may exceed sixty percent of its paid-


up share capital, free reserves and securities premium account or one hundred percent of its free 


reserves and securities premium account, whichever is more, provided that the total amount so 


invested, shall not at any time exceed a sum of Rs. 5,00,00,00,000/- (Rupees Five Hundred Crore 


Only).  


RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized 


to do all such acts, deeds, matters and things as may be necessary, desirable or expedient to give effect 


to this resolution including finalizing the terms and conditions of the said investments, loans, 


guarantees or securities.” 


 


For Evergreen Recyclekaro (India) Limited 


 


 


____________ 


Rajesh Gupta  


Managing Director 


DIN: 03141855 


  


Place: Navi Mumbai  


Date:  January 23, 2026 


 


 


 







 


 


Explanatory Statement  


The Members of the Company had earlier accorded their approval under Section 186 of the 


Companies Act, 2013 for making loans, providing guarantees and/or giving security and/or making 


investments up to an aggregate limit of INR 100 crore. 


 


In view of the Company’s growth plans, proposed expansion, acquisition of subsidiaries, joint 


ventures, and other strategic investments, it is considered necessary to enhance the aforesaid limit to 


INR 500 crore in order to enable the Company to make investments, acquire shares, subscribe to 


securities, grant loans, or provide guarantees and securities, as may be required from time to time. 


 


Accordingly, the Board of Directors, at its meeting, has approved and recommended increasing the 


overall limit under Section 186 of the Companies Act, 2013 from INR 100 crore to INR 500 crore, 


subject to the approval of the Members by way of a Special Resolution. 


 


The Board recommends passing the Special Resolution set out in Item No. 2 for the approval of 


members. 


 


None of the Directors and Key Managerial Personnel of the Company and their relatives is in any way 


concerned or interested, financially or otherwise in the resolution 


 


For Evergreen Recyclekaro (India) Limited 


 


 


____________ 


Rajesh Gupta  


Managing Director 


DIN: 03141855 


  


Place: Navi Mumbai  


Date:  January 23, 2026 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 







 


 


 


 


CERTIFIED TRUE COPY OF THE EXTRACT OF MINUTES PASSED AT EXTRA-


ORDINARY GENERAL MEETING OF THE MEMBERS OF EVERGREEN 


RECYCLEKARO (INDIA) LIMITED HELD ON TUESDAY, JANUARY 20, 2026 AT 04:30 


P.M. THROUGH VIDEO-CONFERENCING AND OTHER AUDIO-VISUAL MEANS 


 


Increase in Authorized Share Capital: 


  


To consider and, if thought fit, to pass, with or without modification, the following resolution as an 


Ordinary Resolution: 


“RESOLVED THAT pursuant to the provisions of Section 13, 61, 64 and other applicable 


provisions, if any, of the Companies Act, 2013, (including any statutory modification(s) and re-


enactment(s) thereof for the time being in force) and the rules framed thereunder, unanimous consent 


of the Members be and is hereby accorded to increase the Authorized Share Capital of the Company 


from the present Rs. 5,05,000 (Rupees Five Lakh Five thousand only) consisting of 50,500 (Fifty 


Thousand five Hundred) Equity Shares of Rs. 10/- (Rupees Ten only) each, to Rs. 50,00,00,000 


(Rupees Fifty Crore only) consisting of 5,00,00,000 (Five Crores) Equity Shares of Rs.10/- (Rupees 


Ten only) each, ranking pari passu in all respect with the existing Equity Shares of the Company. 


 


RESOLVED FURTHER THAT the Memorandum of Association of the Company be and is hereby 


altered by substituting the existing Clause V thereof by the following new Clause V as under: 


 


“The Authorised Share Capital of the Company is Rs. 50,00,00,000 (Rupees Fifty Crore only) 


consisting of 5,00,00,000 (Five Crores) Equity Shares of Rs.10/- (Rupees Ten only) each. 


  


The Company has power from time to time to increase or reduce its capital and to divide the shares in 


the capital of the company for the time being into other classes and to attach thereto respectively such 


preferential, deferred, qualified or other special rights, privileges, conditions or restrictions as may 


be determined by or in accordance with the Articles of Association of the company and to vary, 


modify or abrogate any such rights, privileges, conditions or restrictions, in such manner as may for 


the time being be permitted by Articles of Association of the company or legislative provisions for the 


time being in force in that behalf.” 


 


RESOLVED FURTHER THAT, the Company has power from time to time to increase or reduce its 


capital and to divide the shares in the capital for the time being into other classes and to attach thereto 


respectively such preferential, deferred, qualified or other special rights, privileges, conditions or 


restrictions, as may be determined by or in accordance with Articles of Association of the Company 


and to vary, modify or abrogate any such rights, privileges or conditions or restrictions in such 


manner as may for the time being permitted by the Articles of Association of the Company or the 


legislative provisions for the time being in force in that behalf.  


 


  







 


 


RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby severally 


authorized to do all acts, deeds, matters and things as deem necessary, proper or desirable and to sign 


and execute all necessary documents, applications and forms for the purpose of giving effect to the 


aforesaid resolution.” 


For Evergreen Recyclekaro (India) Limited, 


(Formerly known as Evergreen Recyclekaro (India) Private Limited) 


 


_______________________ 


Rajesh Ramloutan Gupta 


 


 


 


Director 


DIN: 03141855 


 


Place: Navi Mumbai 


Date: January 23, 2026 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 







 


 


Explanatory Statement 


In order to meet the ongoing expansion plans and general business requirements, the Board at its 


meeting held on December 18, 2025, approved to increase Authorized share capital. Therefore, in 


order to facilitate further issue of capital, it is proposed to increase the existing Authorized Share 


Capital of the Company from present 50,500 (Fifty Thousand five Hundred) Equity Shares of Rs. 10/- 


(Rupees Ten only) each to Rs. 50,00,00,000 (Rupees Fifty Crore only) consisting of 5,00,00,000 (Five 


Crores) Equity Shares of Rs.10/- (Rupees Ten only) each by creation of 4,99,49,500 additional equity 


share of Rs. 10/- each ranking pari passu in all respect with the existing Equity Shares of the 


Company. 


 


The increase in the Authorized Share Capital of the Company will also require consequential 


amendment in the Clause V of the Memorandum of Association of the Company. 


 


Pursuant to Section 13 and 61 the Companies Act, 2013, alteration of the Capital Clause requires 


approval of the members of the Company by way of passing an Ordinary Resolution to that effect. 


 


The Board recommends passing the Ordinary Resolution set out in Item No. 1 for the approval of 


members. 


 


No Director, Manager, other key managerial personnel and relatives of the same are concerned or 


interested in the passing of this Resolution. 


 


 


For Evergreen Recyclekaro (India) Limited, 


(Formerly known as Evergreen Recyclekaro (India) Private Limited) 


 


 


_______________________ 


Rajesh Ramloutan Gupta 


Director 


DIN: 03141855 


 


Place: Navi Mumbai  


Date: January 23, 2026 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 







 


 


 


CERTIFIED TRUE COPY OF THE EXTRACT OF MINUTES PASSED AT EXTRA-


ORDINARY GENERAL MEETING OF THE MEMBERS OF EVERGREEN 


RECYCLEKARO (INDIA) LIMITED HELD ON TUESDAY, JANUARY 20, 2026 AT 04:30 


P.M. THROUGH VIDEO-CONFERENCING AND OTHER AUDIO-VISUAL MEANS 


 


Approval for Acquisition of Shares of Shyam Oxides Private Limited by way of Preferential 


Issue under Share Swap Agreement:  


 


To consider and if thought fit, to pass with or without modifications the following resolution as a 


Special Resolution: 


“RESOLVED THAT pursuant to the provisions of Sections 23, 42, 62(1)(c) and other applicable 


provisions, if any, of the Companies Act, 2013 (“Act”) read with Rule 13 of the Companies (Share 


Capital and Debentures) Rules, 2014, the Companies (Prospectus and Allotment of Securities) Rules, 


2014 and other applicable rules made thereunder (including any statutory modification(s) or re-


enactment(s) thereof for the time being in force), and in accordance with the provisions of the 


Memorandum of Association and Articles of Association of the Company, consent of the Members be 


and is hereby accorded to create, issue, offer and allot up to 566 (Five Hundred Sixty-Six) equity 


shares of face value of Rs. 10/- (Rupees Ten only) each, at an issue price of Rs.9,28,593/- (Rupees 


Nine Lakh Twenty-Eight Thousand Five Hundred and Ninety-Three only) per equity share, including 


a share premium of Rs.9,28,583/- (Rupees Nine Lakh Twenty Eight Thousand Five Hundred and 


Eighty-Three only) per equity share, aggregating to Rs.52,55,83,638/- (Rupees Fifty Two Crore Fifty 


Five Lakh Eighty Three Thousand Six Hundred and Thirty Eight only), for consideration other than 


cash, by way of a preferential issue on a private placement basis, to Mr. Navin Patel, Mrs. Kailas Patel 


and Mr. Shyam Patel (collectively referred to as ‘Allottees’) being the shareholders of Shyam Oxides 


Private Limited (hereinafter referred to as the ‘Target Company’) as consideration other than cash 


under the Share Swap Agreement. 


RESOLVED FURTHER THAT the aforesaid equity shares shall be issued and allotted to the 


Allottees in consideration for the acquisition by the Company of 21,431 (Twenty One Thousand Four 


Hundred and Thirty One) fully paid-up equity shares of face value Rs. 10/- each from the shareholders 


of Target Company, representing 51.03% of the equity share capital of Target Company, pursuant to 


and in accordance with the terms and conditions of the Share Swap Agreement entered into between 


the Company, Target Company and the Allottees, as approved by the Board of Directors of the 


respective companies. 


RESOLVED FURTHER THAT the issue price of the equity shares has been determined in 


accordance with the valuation report obtained from a Registered Valuer and in compliance with the 


applicable provisions of the Act and rules made thereunder. 


RESOLVED FURTHER THAT the Preferential Issue shall be subject to the following conditions: 


a) The Equity Shares to be issued and allotted shall be: (i) fully paid up and rank pari-passu with the 


existing equity shares of the Company in all respects (including with respect to dividend and voting 


powers) from the date of allotment thereof, and (ii) subject to the requirements of all applicable laws 


and the provisions of the Memorandum of Association and Articles of Association of the Company; 


 







 


 


b) The Equity Shares shall be issued and allotted by the Company to the shareholders of Shyam 


Oxides Private Limited and in dematerialized form within the time period agreed in the Share Swap 


Agreement. 


c) The price determined above shall be subject to appropriate adjustments as permitted under the 


rules, regulations and laws, as applicable from time to time. 


RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 


powers herein conferred, as it may deem fit in its absolute direction, to any committee of the Board or 


any one or more Director(s) of the Company to give effect to the aforesaid resolution. 


 


RESOLVED FURTHER THAT the Board be and is hereby authorised to finalise, modify or alter 


the terms of the Preferential Issue, including but not limited to the number of equity shares, issue 


price, premium, share swap ratio, timelines and other incidental terms, as may be necessary or 


expedient, subject to compliance with applicable law, without requiring any further approval of the 


Members. 


RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, 


matters and things as may be necessary, desirable or expedient to give effect to this resolution, 


including execution of agreements, filing of statutory forms with the Registrar of Companies, and 


resolving any questions or difficulties that may arise in connection with the Preferential Issue. 


 


For Evergreen Recyclekaro (India) Limited, 


(Formerly known as Evergreen Recyclekaro (India) Private Limited) 


 


 


_______________________ 


Rajesh Ramloutan Gupta 


Director 


DIN: 03141855 


 


Place: Navi Mumbai  


Date: January 23, 2026 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 







 


 


Explanatory Statement for  


The Members are hereby informed that, in line with the growth strategy of the Company and to 


strengthen its position in the industry, and pursuant to the approval accorded by the Board of 


Directors of the Company at its meeting held on January 8, 2026, the Company has entered into a 


Share Swap Agreement with Mr. Navin Patel, Mrs. Kailas Patel and Mr. Shyam Patel, being the 


shareholders of Shyam Oxides Private Limited (“Target Company”), for the acquisition of 21,431 


(Twenty-One Thousand Four Hundred Thirty One) fully paid-up equity shares, representing 51.03% 


of the paid-up equity share capital of the Target Company (“Proposed Transaction”). 


In consideration for the above, the Company shall issue and allot up to 566 (Five Hundred Sixty-Six) 


equity shares of face value of Rs. 10/- (Rupees Ten only) each, at an issue price of Rs.9,28,593/- 


(Rupees Nine Lakh Twenty-Eight Thousand Five Hundred and Ninety-Three only) per equity share, 


including a share premium of Rs.9,28,583/- (Rupees Nine Lakh Twenty Eight Thousand Five 


Hundred and Eighty-Three only) per equity share, aggregating to Rs.52,55,83,638/- (Rupees Fifty 


Two Crore Fifty Five Lakh Eighty Three Thousand Six Hundred and Thirty Eight only), on a 


preferential basis by way of private placement, for consideration other than cash. 


Upon completion of the Proposed Transaction and subject to applicable statutory approvals, Shyam 


Oxides Private Limited shall become a subsidiary company of the Company. 


The number of equity shares to be issued, the issue price (including premium) and the share exchange 


ratio have been determined by the Board of Directors based on the valuation report issued by a 


Registered Valuer, in accordance with the provisions of the Companies Act, 2013 and the rules made 


thereunder. 


In accordance with the provisions of Sections 23, 42 and 62(1)(c) and other applicable provisions of 


the Companies Act, 2013, read with the Companies (Prospectus and Allotment of Securities) Rules, 


2014 and the Companies (Share Capital and Debentures) Rules, 2014, approval of the Members of the 


Company by way of a Special Resolution is required to issue equity shares on a preferential basis by 


way of private placement to the proposed allottees. 


In terms of the provisions of the Companies Act, 2013 read with Rule 13(2) of the Companies (Share 


Capital and Debentures) Rules, 2014, the relevant disclosures / details are given below: 


(i)  Objects of the issue: 


 


The object of the proposed preferential issue is to acquire 51.03% equity shareholding of Shyam 


Oxides Private Limited by way of a share swap arrangement, as a strategic investment, in order to 


expand the Company’s business operations, achieve operational and financial synergies, strengthen 


market presence, and create long-term value for the Company and its shareholders. 


 


(ii)  The total number of shares or other securities to be issued: 


 


 Upto 566 (Five hundred and Sixty Six) equity shares of face value Rs. 10/- each in the following 


manner: 


Sr. No. Name Shares to be issued 


1 Mr. Navin Patel 445 


2 Mrs. Kailas Patel 81 


3 Mr. Shyam Patel 40 


 


(iii) Terms of Issue of the Equity Shares: 


 







 


 


The equity shares be ranking pari passu with existing equity shares of the Company in all 


respects. 


 


(iv) Relevant Date 


 


The relevant date for the preferential issue, in terms of the applicable provisions of the 


Companies Act, 2013 and the rules made thereunder, shall be November 30, 2025. 


  


(v) Pricing of Preferential Issue: 


 


Rs.9,28,593/- per equity share, including a share premium of Rs.9,28,583/-. 


 


(vi) Basis on which the price has been arrived at along with report of the registered valuer 


 


The price has been valued at Discounted Cash Flow Method as per the report of Valuation issued 


by Registered Valuer. 


 


(vii) Name and address of valuer who performed valuation: 


 


Name: Sumit Dhadda 


Address:  B-11, F. No 202, Dhruv Marg, Tilak Nagar, Jaipur-302004 


IBBI Registration No.: IBBI/RV/14/2018/10160 


ICAI Membership No.: 402763 


 


 


(viii) Amount which the company intends to raise by way of such securities: 


 


 


NIL, as the Equity Shares are proposed to be issued on a preferential basis as consideration other 


than cash, pursuant to the share swap arrangements, against the acquisition of equity shares of 


Shyam Oxides Private Limited from Mr. Navin Patel, Mrs. Kailas Patel and Mr. Shyam Patel, 


being the shareholders. 


  


(ix) Intention of promoters / directors / key managerial personnel to subscribe to the offer:  


 


None of the Promoters, Directors or Key Managerial Personnel or their relatives intend to 


subscribe to any of the Equity Shares pursuant to the Preferential Issue. 


 


(x) Class or classes of persons to whom the allotment is proposed to be made: 


      


Existing shareholders of Shyam Oxides Private Limited, namely: 


Sr. No. Name Category 


1 Mr. Navin Patel Individual 


2 Mrs. Kailas Patel Individual 


3 Mr. Shyam Patel Individual 


 


(xi) Proposed time within which the allotment shall be completed:  


 


As required under the Companies Act, 2013, the Company shall complete the allotment of shares as 


aforesaid on or before the expiry of twelve months from the date of passing of the special resolution 


by the shareholders granting consent for preferential issue; 


 


(xii) Name of the proposed allottee and the percentage of post preferential offer capital that may 


be held. 


Sr No Name Pre-Pref Holding Proposed Post-Pref Holding 







 


 


No of 


Equity 


Shares 


% of 


Holding 


to be 


issued  


No of 


Equity 


Shares 


% of 


Holding 


1 Mr. Navin Patel 304 1.95 445 749 3.66 


2 Mrs. Kailas Patel 0 0 81 81 0.40 


3 Mr. Shyam Patel 8 0.05 40 48 0.23 


 


(xiii) Change in control, if any, in the Company that would occur consequent to the 


preferential offer:  


 


There shall be no change in management or control of the Company pursuant to the issue of Equity 


shares.  


 


(xiv) The justification for the allotment proposed to be made for consideration other than 


cash together with valuation report of the registered valuer:  


 


The Board of Directors is of the opinion that the proposed acquisition is strategically beneficial to the 


Company and is expected to result in business synergies, operational efficiencies and long-term value 


creation. Issuance of equity shares by way of a share swap enables the Company to consummate the 


acquisition without immediate cash outflow while aligning the interests of the shareholders of the 


Target Company with the growth of the Company. 


 


The valuation of the equity shares of the Company as well as the equity shares of Shyam Oxides 


Private Limited, and the consequent share exchange ratio, have been carried out by a Registered 


Valuer in accordance with the provisions of the Companies Act, 2013 and the rules made thereunder. 


 


(xv) No. of persons to whom allotment on preferential basis has already been made during the 


year, in terms of number of securities as well as price: 


Sr. 


No. 


Date of 


Allotment  


Name of the Investors  No. of Equity 


Shares 


Value Consideration 


(including 


Premium) 


1 01/04/2025 Navin Ambalal Patel 29 7,01,314 2,03,37,816 


2 02/04/2025 1.Lift and Shift India 


Private Limited 


2.Jay Arun Mehra 


jointly with Kanteli 


Mehra 


3.Rakesh Janardhan 


Raval jointly with 


Rachana Rakesh 


Rawal 


4.Real SME Solutions 


Private Limited 


 


259 7,01,314 18,16,40,326 


3 02/04/2025 1.Sumati Projects 


Limited 


2.HI-TECH Resource 


Management Limited 


3.Sunil Kumar 


Chaturvedi 


4.Real Light Estate 


Private Limited 


5.Profectus Ventures 


LLP 


6.Devashish Gupta 


128 (CCPS) 7,01,314 8,97,68,192 







 


 


7.Prashant Sagar 


8.Rohit Rajpal 


4 10-06-2025 Shashikant Rathi 43 7,01,314 3,01,56,502 


5 20-06-2025 AIG Direct LLC 


(American Investor 


Group Direct LLC 


214 7,01,314 15,00,81,196 


6 25-07-2025 Smita Sunil Shah 15 7,01,314 1,05,19,710 


7 05-12-2025 1.Sanjay Kumar 


Agarwal 


2.Shubham Foundation 


3.Bikramjit Singh 


Kandhari 


4.Vijay Kumar Misra 


5.Anjali Misra 


6.Saket Lakhotia 


7.Vipin Sondhi 


8. Ravinder Singh 


Thakkar 


9. Raj Kumari Goenka 


10.Balbir Singh 


Chadha 


11. Jnanaadri Family 


Trust 


12.Tanya Passi 


13. Sachit Passi 


14. Pradeep Jolly 


15. Pooja Sachit Passi 


16.Sumati Projects 


Limited 


17.HI-TECH Resource 


Management Limited 


18.Sunil Kumar 


Chaturvedi 


19.Real Light Estate 


Private Limited 


20.Profectus Ventures 


LLP 


21.Devashish Gupta 


22.Prashant Sagar 


Rohit Rajpal 


400 - Conversion of 


CCPS into 


Equity shares 


 


 


(xvi) Pre issue and post issue shareholding pattern of the company in the format specified in 


rules: 


 


Sr. No. Category *Pre-issue $Post Issue 


    


No of 


shares 


held 


% of share 


holding 


No of 


shares 


held 


% of 


share 


holding 


A Promoter         


1 Indian          


  Individual 8930 57.17 10630 51.96 


  Bodies corporate  884 5.66 343 1.68 


  Sub-total 9814 62.83 10973 53.63 


2 Foreign promoters         







 


 


  Sub-total (A) 9814 62.83 10973 53.63 


B Non-promoters’ holding         


1 Institutional investors         


2 Non-institution         


  Private corporate bodies         


  Body Corporate Company 1639 10.49 2476 12.10 


  Directors and relatives 0 0.00 0 0.00 


  Indian public         


  Public 2,995 19.17 4110 20.09 


  others          


  a. ESOP 746 4.78 2246 10.98 


  b. NRI 282 1.81 320 1.56 


  


c. Clearing Member - Domestic 


Companies 18 0.12 10 0.05 


  d. HUF 91 0.58 90 0.44 


  e. Trust 35 0.22 61 0.30 


  f. AIF  0 0.00 152 0.74 


  g. Partnership Firm 0 0.00 22        0.11 


  Sub-total (B)       5,806  37.17        9,487        46.37 


  Grand Total 15,620 100.00 20460 100.00 


*The pre-preferential shareholding percentage has been considered as on November 30, 2025. 


$ Assuming completion of the preferential allotment to the Proposed Allottees (as set out in 


Resolution Nos. 3, 4, 5 and 6), and after considering the increase in ESOP grants and the conversion 


of CCPS that took place in December 2025. 


The Board of Directors of the Company believes that the proposed Preferential Issue is in the best 


interest of the Company and its shareholders and, therefore, recommends the resolution at Item No. 5 


of the accompanying Notice for approval by the Members as a special resolution. 


 


None of the Directors, Key Managerial Personnel or their relatives thereof are concerned or interested 


in the passing of this special resolution as set out at Item No. 5 of this notice except and to the extent 


of their shareholding in the Company. 


 


 


For Evergreen Recyclekaro (India) Limited, 


(Formerly known as Evergreen Recyclekaro (India) Private Limited) 


 


 


_______________________ 


Rajesh Ramloutan Gupta 


Director 


DIN: 03141855 


 


Place: Navi Mumbai  


Date: January 23, 2026 


 


 


 


 


 


 


 


 


 







 


 


 


CERTIFIED TRUE COPY OF THE EXTRACT OF MINUTES PASSED AT EXTRA-


ORDINARY GENERAL MEETING OF THE MEMBERS OF EVERGREEN 


RECYCLEKARO (INDIA) LIMITED HELD ON TUESDAY, JANUARY 20, 2026 AT 04:30 


P.M. THROUGH VIDEO-CONFERENCING AND OTHER AUDIO-VISUAL MEANS 


 


Approval for Acquisition of Shares of Mahalaxmi Metal Works and Alloys Private Limited by 


way of Preferential Issue under Share Swap Agreement:  


 


To consider and if thought fit, to pass with or without modifications the following resolution as a 


Special Resolution: 


“RESOLVED THAT pursuant to the provisions of Sections 23, 42, 62(1)(c) and other applicable 


provisions, if any, of the Companies Act, 2013 (“Act”) read with Rule 13 of the Companies (Share 


Capital and Debentures) Rules, 2014, the Companies (Prospectus and Allotment of Securities) Rules, 


2014 and other applicable rules made thereunder (including any statutory modification(s) or re-


enactment(s) thereof for the time being in force), and in accordance with the provisions of the 


Memorandum of Association and Articles of Association of the Company, consent of the members be 


and is hereby accorded to create, issue, offer, and allot up to 173 (One Hundred and Seventy Three) 


equity shares of face value of Rs.10/- (Rupees Ten only) each, at an issue price of Rs.9,28,593/- 


(Rupees Nine Lakh Twenty Eight Thousand Five Hundred and Ninety Three only) per equity share, 


including a premium of Rs. 9,28,583/- (Rupees Nine Lakh Twenty Eight Thousand Five Hundred and 


Eighty Three only) per equity share, aggregating to Rs 16,06,46,589/- (Rupees Sixteen Crore Six 


Lakh Forty Six Thousand Five Hundred and Eighty Nine Only), on a preferential basis by way of 


private placement, for consideration other than cash, to Mr. Naziyabibi Rukunuddin Vadaliwala and 


Mr. Ikramuddin Abdul Razzak Vadaliwala (collectively referred to as ‘Allottees’) being the 


shareholders of Mahalaxmi Metal Works And Alloys Private Limited (hereinafter referred to as the 


‘Target Company’) as consideration other than cash  under the Share Swap Agreement. 


RESOLVED FURTHER THAT the aforesaid equity shares shall be issued and allotted to the 


Allottees in consideration for the acquisition by the Company of 2,15,344 (Two Lakh Fifteen 


Thousand Three Hundred Forty-Four) existing fully paid-up equity shares of face value Rs. 10/- 


(Rupees Ten only) each from the shareholders of Target Company, pursuant to and in accordance 


with the terms and conditions of the Share Swap Agreement entered into between the Company, 


Target Company and the Allottees, as approved by the Board of Directors of the respective 


companies. 


RESOLVED FURTHER THAT as part of the same transaction, Target Company shall additionally 


issue and allot upto 1,34,049 (One Lakh Thirty-Four Thousand Forty-Nine) fresh equity shares to the 


Company, and the Company shall pay a cash consideration of Rs 10,00,00,554/- (Rupees Ten Crore 


Five Hundred and Fifty Four Only) to Target Company for such fresh issue, in accordance with the 


terms of the relevant definitive agreements. 


RESOLVED FURTHER THAT upon completion of the aforesaid acquisition and allotments, the 


Company shall hold 51.08% of the equity share capital of Target Company. 


RESOLVED FURTHER THAT the issue price of the equity shares has been determined in 


accordance with the valuation report obtained from a Registered Valuer and in compliance with the 


applicable provisions of the Act and rules made thereunder. 


RESOLVED FURTHER THAT the Preferential Issue shall be subject to the following conditions: 







 


 


a) The Equity Shares to be issued and allotted shall be: (i) fully paid up and rank pari-passu with the 


existing equity shares of the Company in all respects (including with respect to dividend and voting 


powers) from the date of allotment thereof, and (ii) subject to the requirements of all applicable laws 


and the provisions of the Memorandum of Association and Articles of Association of the Company 


b) The Equity Shares shall be issued and allotted by the Company to the shareholders of Mahalaxmi 


Metal Works And Alloys Private Limited and in dematerialized form within the time period agreed in 


the Share Swap Agreement. 


c) The price determined above shall be subject to appropriate adjustments as permitted under the 


rules, regulations and laws, as applicable from time to time. 


RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 


powers herein conferred, as it may deem fit in its absolute direction, to any committee of the Board or 


any one or more Director(s) of the Company to give effect to the aforesaid resolution. 


 


RESOLVED FURTHER THAT the Board be and is hereby authorised to finalise, modify, or alter 


the terms of the Preferential Issue, including but not limited to the number of equity shares, issue 


price, share premium, share swap ratio, timelines, and other incidental terms, as may be necessary or 


expedient, subject to compliance with applicable law, without requiring any further approval of the 


Members. 


RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, 


matters, and things as may be necessary, desirable, or expedient to give effect to this resolution, 


including execution of agreements, filing of statutory forms with the Registrar of Companies, and 


resolving any questions or difficulties that may arise in connection with the Preferential Issue.” 


 


For Evergreen Recyclekaro (India) Limited, 


(Formerly known as Evergreen Recyclekaro (India) Private Limited) 


 


 


_______________________ 


Rajesh Ramloutan Gupta 


Director 


DIN: 03141855 


 


Place: Navi Mumbai  


Date: January 23, 2026 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 







 


 


 


Explanatory Statement: 


 


The Members are hereby informed that, in line with the growth strategy of the Company and with a 


view to strengthening its position in the industry, and pursuant to the approval accorded by the Board 


of Directors of the Company at its meeting held on January 8, 2026, the Company has entered into a 


Share Swap Agreement with Mr. Naziyabibi Rukunuddin Vadaliwala and Mr. Ikramuddin Abdul 


Razzak Vadaliwala (hereinafter referred to as the “Allottees”), for the acquisition of equity shares of 


Mahalaxmi Metal Works And Alloys Private Limited (“Target Company”). 


The proposed transaction involves the acquisition by the Company of 2,15,344 (Two Lakh Fifteen 


Thousand Three Hundred Forty-Four) fully paid-up equity shares of face value Rs. 10/- each of the 


Target Company, representing part of the equity share capital thereof, by way of consideration other 


than cash, pursuant to a share swap arrangement (“Proposed Transaction”). 


In consideration for the above, the Company shall issue and allot up to 173 (One Hundred and 


Seventy Three) equity shares of face value of Rs.10/- (Rupees Ten only) each, at an issue price of 


Rs.9,28,593/- (Rupees Nine Lakh Twenty Eight Thousand Five Hundred and Ninety Three only) per 


equity share, including a premium of Rs. 9,28,583/- (Rupees Nine Lakh Twenty Eight Thousand Five 


Hundred and Eighty Three only) per equity share, aggregating to Rs 16,06,46,589/- (Rupees Sixteen 


Crore Six Lakh Forty Six Thousand Five Hundred and Eighty Nine Only), on a preferential basis by 


way of private placement, for consideration other than cash. 


As part of the same transaction, the Target Company shall additionally and allot upto 1,34,049 (One 


Lakh Thirty Four Thousand and Forty Nine) fresh equity shares to the Company. The Company shall 


pay a cash consideration of Rs 10,00,00,554 /- (Rupees Ten Crore Five Hundred and Fifty Four Only) 


to the Target Company for such fresh issue, in accordance with the terms of the relevant definitive 


agreements. 


Upon completion of the aforesaid Proposed Transactions, comprising acquisition of equity shares for 


consideration other than cash from the existing shareholders of the Target Company as well as cash 


consideration for fresh issuance of shares by the Target Company, and subject to receipt of applicable 


statutory and regulatory approvals, the Company shall hold 51.08% of the equity share capital of 


Mahalaxmi Metal Works And Alloys Private Limited, and accordingly, the Target Company shall 


become a subsidiary of the Company. 


The number of equity shares to be issued, the issue price (including premium), and the share exchange 


ratio have been determined by the Board of Directors of the Company based on the valuation report 


issued by a Registered Valuer, in accordance with the provisions of the Companies Act, 2013 and the 


rules made thereunder. 


In accordance with the provisions of Sections 23, 42 and 62(1)(c) and other applicable provisions of 


the Companies Act, 2013, read with the Companies (Prospectus and Allotment of Securities) Rules, 


2014 and the Companies (Share Capital and Debentures) Rules, 2014, approval of the Members of the 


Company by way of a Special Resolution is required for issuance of equity shares on a preferential 


basis by way of private placement to the proposed allottees. 


In terms of the provisions of the Companies Act, 2013 read with Rule 13(2) of the Companies (Share 


Capital and Debentures) Rules, 2014, the relevant disclosures / details relating to the preferential issue 


shall be provided to the Members separately as required under applicable law. 


1. Objects of the issue: 







 


 


 


The object of the proposed preferential issue is to acquire 51.08% of the equity share capital of 


Mahalaxmi Metal Works and Alloys Private Limited by way of a share swap arrangement, as a 


strategic investment, in order to expand Company’s business operations, achieve operational and 


financial synergies, strengthen market presence, and create long-term value for the Company and 


its shareholders. 


 


2. The total number of shares or other securities to be issued: 


 


Upto 173 (One Hundred and Seventy-Three) equity shares of face value Rs. 10/- each in the 


following manner: 


Sr. No. Name Shares to be issued 


1 Mr. Naziyabibi Rukunuddin 


Vadaliwala  


43 


2 Mr. Ikramuddin Abdul Razzak 


Vadaliwala  


130 


 


3. Terms of Issue of the Equity Shares: 


 


The equity shares be ranking pari passu with existing equity shares of the Company in all respects. 


 


4. Relevant Date 


 


The relevant date for the preferential issue, in terms of the applicable provisions of the Companies 


Act, 2013 and the rules made thereunder, shall be November 30, 2025. 


 


5. Pricing of Preferential Issue: 


 


Rs. 9,28,593/-per equity share, including a premium of Rs 9,28,583/- per equity share. 


 


6. Basis on which the price has been arrived at along with report of the registered valuer 


 


The price has been valued at Discounted Cash Flow Method as per the report of Valuation issued 


by Registered Valuer. 


 


7. Name and address of valuer who performed valuation: 


 


Name: Sumit Dhadda 


Address:  B-11, F.No 202, Dhruv Marg, Tilak Nagar, Jaipur-302004 


IBBI Registration No.: IBBI/RV/14/2018/10160 


ICAI Membership No.: 402763 


 


8. Amount which the company intends to raise by way of such securities: 


 


NIL, as the equity shares proposed to be issued and allotted by the Company pursuant to the 


Preferential Issue shall be issued for consideration other than cash, under the share swap 


arrangement, against the acquisition of equity shares of Mahalaxmi Metal Works and Alloys 


Private Limited from Mr. Naziyabibi Rukunuddin Vadaliwala and Mr. Ikramuddin Abdul Razzak 


Vadaliwala, being the shareholders. 


 


9. Intention of promoters / directors / key managerial personnel to subscribe to the offer:  


 


None of the Promoters, Directors or Key Managerial Personnel or their relatives intend to 


subscribe to any of the Equity Shares pursuant to the Preferential Issue. 


 


10. Class or classes of persons to whom the allotment is proposed to be made: 







 


 


      


Existing shareholders of Mahalaxmi Metal Works And Alloys Private Limited, namely: 


 


Sr. No. Name Category 


1 Mr. Naziyabibi Rukunuddin 


Vadaliwala  


Individual 


2 Mr. Ikramuddin Abdul Razzak 


Vadaliwala  


Individual 


 


11. Proposed time within which the allotment shall be completed:  


 


As required under the Companies Act, 2013, the Company shall complete the allotment of shares 


as aforesaid on or before the expiry of twelve months from the date of passing of the special 


resolution by the shareholders granting consent for preferential issue; 


 


12. Name of the proposed allottee and the percentage of post preferential offer capital that may 


be held: 


 


 


Sr 


No 


Name Pre-Pref Holding Shares  Post-Pref Holding 


No of 


Equity 


Shares 


% of 


Holding 


No of 


Equity 


Shares 


% of 


Holding 


1 


Naziyabibi Rukunuddin 


Vadaliwala 


0 0 43 43 


0.21 


2. 


Ikramuddin Abdul Razzak 


Vadaliwala 


0 0 130 130 


0.64 


 


13. Change in control, if any, in the Company that would occur consequent to the preferential 


offer:  


 


There shall be no change in management or control of the Company pursuant to the issue of Equity 


shares.  


 


14. The justification for the allotment proposed to be made for consideration other than cash 


together with valuation report of the registered valuer:  


 


The Board of Directors is of the opinion that the proposed acquisition is strategically beneficial to the 


Company and is expected to result in business synergies, operational efficiencies and long-term value 


creation. Issuance of equity shares by way of a share swap enables the Company to consummate the 


acquisition without immediate cash outflow while aligning the interests of the shareholders of the 


Target Company with the growth of the Company. 


 


The valuation of the equity shares of the Company as well as the equity shares of Mahalaxmi Metal 


Works and Alloys Private Limited and the consequent share exchange ratio, have been carried out by 


a Registered Valuer in accordance with the provisions of the Companies Act, 2013 and the rules made 


thereunder. 


 


15. No. of persons to whom allotment on preferential basis has already been made during the 


year, in terms of number of securities as well as price: 


 


Sr. 


No. 


Date of 


Allotment  


Name of the Investors  No. of 


Equity 


Shares 


Value Consideration 


(including 


Premium) 


1 01/04/2025 Navin Ambalal Patel 29 7,01,314 2,03,37,816 







 


 


2 02/04/2025 1.Lift and Shift India Private 


Limited 


2.Jay Arun Mehra jointly 


with Kanteli Mehra 


3.Rakesh Janardhan Raval 


jointly with Rachana Rakesh 


Rawal 


4.Real SME Solutions 


Private Limited 


259 7,01,314 18,16,40,326 


3 02/04/2025 1.Sumati Projects Limited 


2.HI-TECH Resource 


Management Limited 


3.Sunil Kumar Chaturvedi 


4.Real Light Estate Private 


Limited 


5.Profectus Ventures LLP 


6.Devashish Gupta 


7.Prashant Sagar 


8.Rohit Rajpal 


128 (CCPS) 7,01,314 8,97,68,192 


4 10-06-2025 Shashikant Rathi 43 7,01,314 3,01,56,502 


5 20-06-2025 AIG Direct LLC (American 


Investor Group Direct LLC 


214 7,01,314 15,00,81,196 


6 25-07-2025 Smita Sunil Shah 15 7,01,314 1,05,19,710 


7 05-12-2025 1.Sanjay Kumar Agarwal 


2.Shubham Foundation 


3.Bikramjit Singh Kandhari 


4.Vijay Kumar Misra 


5.Anjali Misra 


6.Saket Lakhotia 


7.Vipin Sondhi 


8. Ravinder Singh Thakkar 


9. Raj Kumari Goenka 


10.Balbir Singh Chadha 


11. Jnanaadri Family Trust 


12.Tanya Passi 


 


 


 


13. Sachit Passi 


14. Pradeep Jolly 


15. Pooja Sachit Passi 


16.Sumati Projects Limited 


17.HI-TECH Resource 


Management Limited 


18.Sunil Kumar Chaturvedi 


19.Real Light Estate Private 


Limited 


20.Profectus Ventures LLP 


21.Devashish Gupta 


22.Prashant Sagar 


Rohit Rajpal 


400 - Conversion of 
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16. Pre issue and post issue shareholding pattern of the company in the format specified in rules: 


 


Sr. No. Category *Pre-issue $Post Issue 







 


 


    


No of 


shares 


held 


% of share 


holding 


No of 


shares 


held 


% of 


share 


holding 


A Promoter         


1 Indian          


  Individual 8930 57.17 10630 51.96 


  Bodies corporate  884 5.66 343 1.68 


  Sub-total 9814 62.83 10973 53.63 


2 Foreign promoters         


  Sub-total (A) 9814 62.83 10973 53.63 


B Non-promoters’ holding         


1 Institutional investors         


2 Non-institution         


  Private corporate bodies         


  Body Corporate Company 1639 10.49 2476 12.10 


  Directors and relatives 0 0.00 0 0.00 


  Indian public         


  Public 2,995 19.17 4110 20.09 


  others          


  a. ESOP 746 4.78 2246 10.98 


  b. NRI 282 1.81 320 1.56 


  


c. Clearing Member - Domestic 


Companies 18 0.12 10 0.05 


  d. HUF 91 0.58 90 0.44 


  e. Trust 35 0.22 61 0.30 


  f. AIF  0 0.00 152 0.74 


  g. Partnership Firm 0 0.00 22        0.11 


  Sub-total (B)       5,806  37.17        9,487        46.37 


  Grand Total 15,620 100.00 20460 100.00 


*The pre-preferential shareholding percentage has been considered as on November 30, 2025. 


$ Assuming completion of the preferential allotment to the Proposed Allottees (as set out in 


Resolution Nos. 3, 4, 5 and 6), and after considering the increase in ESOP grants and the conversion 


of CCPS that took place in December 2025. 


The Board of Directors of the Company believes that the proposed Preferential Issue is in the best 


interest of the Company and its shareholders and, therefore, recommends the resolution at Item No. 6 


of the accompanying Notice for approval by the Members as a special resolution. 


 


None of the Directors, Key Managerial Personnel or their relatives thereof are in any way financially 


or otherwise concerned or interested in the passing of this special resolution as set out at Item No. 6 of 


this notice except and to the extent of their shareholding in the Company. 


 


For Evergreen Recyclekaro (India) Limited, 


(Formerly known as Evergreen Recyclekaro (India) Private Limited) 


 


 


_______________________ 


Rajesh Ramloutan Gupta 


Director 


DIN: 03141855 


 


Place: Navi Mumbai  


Date: January 23, 2026 
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EVERGREEN RECYCLEKARO (INDIA) LIMITED  FOR PRIVATE CIRCULATION ONLY 


 
 


     FORM NO. PAS-4 


 


Part A 


 


PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 


 


[See Rule 14 (3)] 


 


Circulation date: - January 23, 2026 


 


1. GENERAL INFORMATION 


  


1.1. DETAILS ABOUT COMPANY 


 


Our Company was incorporated on December 20, 2010 as “EVERGREEN RECYCLEKARO 


(INDIA) LIMITED” under the provisions of the Companies Act, 2013 with the Registrar of 


Companies, Mumbai. The Corporate Identity Number of our Company is   .  


 


1.2. REGISTERED OFFICE OF THE COMPANY: 


 


1603, Atrium B, Rupa Solitaire, Millennium Business Park, Mahape, Thane, 400710 


 


Address other than R/o where all or any books of account and papers are maintained 


 


NA 


 


Tel: +022-41231340 


 


Fax No.: NA 


 


Email: accounts@recyclekaro.com  


 


Website: www.recyclekaro.com 


 


1.3. BUSINESS OF THE COMPANY 


 


The Main Objects of the Company as set out in the MOA of the Company:- 


 


To carry on business of reducing, reusing and recycling of materials or promoting, advertising, 


campaigning and spreading the awareness of the same, in order to reduce the pollution and trading, 


manufacturing and promoting the use of recycled materials. 


 


1.4. BUSINESS OF THE SUBSIDIARIES OF THE COMPANY 


 


EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 


CIN: U14294MH2019PTC333621 



mailto:accounts@recyclekaro.com

http://www.recyclekaro.com/
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To buy, sell, trade, import, export, extract, mine, melt, recycle or  otherwise deal in  Lithium and other 


minerals, metals in any forms including ores, ingots, particles, batteries etc. by way of available 


technology present and future or develop new technology for the same 


Further, as of date of this Private Placement Offer Letter, the Company has no office (branch office or 


units) other than its registered office. 


 


EVERGREEN VAAHAN RECYCLING PRIVATE LIMITED  


CIN: U38210MH2023PTC399750 


 


2. To carry of business of closedloop recycling, the concept that the vehicle's parts and materials are 


recycled into identical parts. While taking a step-by-step approach, gradually raise the level for 


Recycling and Using Recycled Materials. 


 


3. To carry on business of reducing, reusing and recycling of materials or promoting, advertising, 


campaigning and spreading the awareness of the same, in order to reduce the pollution and 


trading, manufacturing and promoting the use of recycled materials. 


 


EVERGREEN ADVANCED TECHNOTECH PRIVATE LIMITED  


CIN: U46690MH2025PTC450831 


 


The Primary objective of this Joint venture is to establish a state-of-the-art production facility 


dedicated to producing LFP cathode materials, including LFP (Lithium Iron Phosphate). These 


materials will be derived from multiple sources, such as: 


1. Recycled batteries (LFP, NMC, LCO). 


2. Battery materials (BM) recovered from recycling processes. 


3. Virgin minerals, ensuring the use of high-quality raw materials. 


 


This facility will leverage the technical expertise and advanced technologies of the Partners in cathode 


material production, combined with India's growing market demand and favourable production 


environment, to achieve sustainable and efficient production. The Joint venture aims to meet the 


increasing demand for high-performance cathode materials in the Indian and global markets, fostering 


innovation and sustainability in the battery materials industry. 


 


1.5 OUR MANAGEMENT 


 


Brief Particulars of the Management along with Names, addresses, DIN and occupations of the 


directors 


 


As on the date of this Private Placement Offer Letter, the Board of Directors of our Company 


comprises of 6 (Six) Directors. The details of the Board of Directors are as below: 


 


NAME Designation ADDRESS DIN OCCUPATION DOB Date of 


Appointment 


Mr. Rajesh 


Ramloutan 


Gupta 


Managing 


Director 


 


Row House 


No-A/8, Cidco 


Colony Sector-


4, Airoli Navi 


Mumbai 


03141855


  


Business 16/01/1986 20/12/2010 
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400708 


Mr. Rupesh 


Chitte Dattu 


Whole-time 


director 


Room No A R 


1 D 68, Sector-


3, Airoli 


Station Road, 


Navi Mumbai 


400708 


06803862


  


Business 13/10/1989 15/06/2014 


Mr. Rajiv 


Bhupendra 


Sanghvi 


Whole-time 


director 


Flat No. 1904, 


Building 


Northside, 


Hiranandani 


Meadows, Off 


Pokhran Road 


No. 2, Thane 


West-400610 


01907103


  


Business 08/04/1974 04/11/2025 


Mr. Sanjay 


Kumar Lalit 


Independent 


Director 
Near Sanyas 


Ashram, 25, 


Gangadwar, 


Vitthalbhai 


Road, Vile 


Parle West, 


Mumbai-


400056 


01598994 Business 09/09/1963 07/11/2025 


Mr. 


Venugopal 


Prasad Rao 


Independent 


Director 
506 Neel Sai 


Ganga Plot no-


408,OPP Sai 


Baba Temple, 


Near Railway 


Station Panvel 


Raigarh 


,Maharashtra - 


410206 


06628017 Business 31/05/1984 01/10/2025 


Mrs. 
Anuradda 


Ganesh 


Independent 


Director 


1701, Vicinia 


Tower B, Plot 


No CTS 15A, 


15C 15D 15E, 


Chandivali 


Village, Saki 


Powai Road, 


Andheri (E), 


Mumbai, 


400072 


10568820 Business 27/08/1963 11/06/2025 


 


 


1.6 MANAGEMENT’S PERCEPTION OF RISK FACTORS 


 


The Company is exposed to specific risks that are particular to its business and the environment 


within which it operates viz market risk, human resource risk, any significant downturn in the 
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economic cycle and any change in the applicable law which have material adverse effect on Company 


Business. It is the endeavor of the management that the profitability of the Company is insulated to 


the extent possible from all the above risk by taking appropriate steps for mitigating the risk in a 


proper manner. 


 


Prospective investors should carefully consider the risks and uncertainties and the information 


contained in this Offer Letter before making any investment decisions. 


 


1.7 DETAILS OF DEFAULT 


 


S. 


No 


Particulars Default Comments 


1 Statutory Dues Nil The Company as on date of last audited Balance Sheet 


has not defaulted in the deposit of Statutory dues. 


2 Debentures and Interest 


there on 


Nil The Company as on date of last audited Balance Sheet 


date has not defaulted in the payment of Interest. 


3 Deposit and Interest thereon Nil The Company as on date of last audited Balance Sheet 


has not accepted deposits. 


4 Loan from any bank or 


financial institution and 


Interest thereon 


Nil The Company as on date of last audited Balance Sheet 


date has not defaulted in the payment of Interest. 


 


1.8 DETAILS OF THE COMPLIANCE OFFICER:  


 


Compliance officer for private placement offer process 


Name- Rajesh Gupta 


Designation- Chairman & Managing Director 


Address- Row House No-A/8, Cidco Colony Sector-4, Airoli Navi Mumbai 400708 


Contact No: 9967310007 


Email: accounts@recyclekaro.com 


 


 


1.9 Registrar of the issue: Bigshare Services Pvt. Ltd. 


 


1.10 Valuation Agency: Sumit Dhadda, Registered Valuer 


 


1.11 Auditors: M S K C & Associates LLP, Chartered Accountants, FRN: 001595S / S000168 


 


1.12 Any Default in Annual filing of the Company under the Companies Act, 2013 or the 


rules made thereunder 


 


Not applicable 


 


2. PARTICULARS OF THE OFFER 


 


2.1. Financial position of the Company for the last 3 financial years – Details of financial position 


are provided in section 5 below 


 



mailto:accounts@recyclekaro.com
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S. 


No 


Details Particulars 


2.2 Date of passing 


of Board 


Resolution 


January 08, 2026 


2.3 Date of passing 


of resolution in 


General 


Meeting 


authorizing the 


offer of 


securities 


January 20, 2026 


2.4 Kind of 


securities 


offered (i.e. 


whether share or 


debenture) and 


class of 


security; the 


total number of 


shares or other 


securities to be 


issued; 


Upto 894 (Eight Hundred and Ninety Four) Equity Shares having face value of INR 


10/- (Indian Rupees Ten only) each at a premium of INR 9,28,583/- (Rupees Nine Lakh 


Twenty Eight Thousand Five Hundred Eighty Three only) each 


2.5 Price at which 


the security is 


being offered/ 


converted 


including the 


premium, if any, 


along with 


justification of 


the Price 


INR 9,28,593/- (Rupees Nine lakh twenty-eight thousand five hundred and ninety-three 


only) each. 


2.6 Name and 


address of the 


valuer who 


performed 


valuation of the 


security offered 


and basis on 


which the price 


has been arrived 


at along with 


report of the 


registered 


valuer; 


The price has been arrived pursuant to and on the basis of the valuation report, taking the 


valuation date as on November 30, 2025 issued by the Registered Valuer i.e., Sumit 


Dhadda having office at B-11, F.No 202, Dhruv Marg, Tilak Nagar, Jaipur-302004. 


 


The price has been arrived by valuation of shares on discounted cash flow method on the 


basis of future projection given by the management of the Company. 


 


Hence, the Company has decided to issue Equity Shares at a price INR 9,28,593/- 


(Rupees Nine lakh twenty-eight thousand five hundred and ninety-three only) per Equity 


Share which is not less than the fair market value as determined in the valuation report. 


 


The valuation report is attached as Annexure A. 


2.7 Relevant date 


with reference 


to which the 


price has been 


arrived at 


The Relevant date is November 30, 2025 i.e., as on the date the valuation has been carried 


out by the registered valuer.  


2.8 The class or 


classes of 


persons to 


whom the 


Investor Name classes of persons 


Shreyas Shibulal Individual  


Raintree Family Office LLP LLP  


Jay Arun Mehra Individual  
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allotment is 


proposed to be 


made 


Rakkia Sivakumar Suriya Individual  


Srinivasa Mangalam Trust  Trust 


Sabitha Chandran Individual  


Jaidev Jayavarthanavelu NRI / NonRepatriable 


Shivali Jayavarthanavelu NRI/ NonRepatriable 


Kavitha Chandran Individual  


Sharad Moudgal Individual  


S.Amit Speciality Chemicals Pvt. Ltd. Company  


Jinendra Qualipharm Private Limited Company  


CN Infrabuild LLP LLP  


Uma Arun Mehra Individual  


Sanjay Jayavarthanavelu Individual  


Legacy Custodians Advisory Private Limited Company  


Lakshmi Ring Travellers (Coimbatore) Private Ltd. Company  


Gopal Agrawal Individual  


Shyam T Agrawal Individual  


SHREE MTK TEXTILES PRIVATE LIMITED Company  


Yes Wealth Maximiser AIF AIF 


Sanjay Waghani NRI /NRI-Repatriable 


Bajrang Singh NRI 


AIG DIRECT LLC FDI 


AUXANO DAWN FUND - I . AIF 


Midwest Gold Limited Company  


Lakshmi Nair acting in the capacity of Majority Partner of 


the partnership firm, M/s. L & L Enterprises. 


Partnership Firm 


 


2.9 Intention of 


promoters, 


directors or key 


managerial 


personnel to 


subscribe to the 


offer  


Nil 


2.10 The proposed 


time within 


which the 


allotment shall 


be completed 


 


Within 60 days from the date of receipt of application money. 


2.11 The names of 


the proposed 


allottees and the 


percentage of 


post private 


placement 


capital that may 


be held by them. 


Name of the Proposed Allottee % post preferential offer capital (fully 


diluted basis)* 


Shreyas Shibulal 0.42  


Raintree Family Office LLP 0.26  


Jay Arun Mehra 0.59  


Rakkia Sivakumar Suriya 0.18  


Srinivasa Mangalam Trust  0.18  


Sabitha Chandran 0.11  


Jaidev Jayavarthanavelu 0.12  


Shivali Jayavarthanavelu 0.12  


Kavitha Chandran 0.12  
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Sharad Moudgal 0.12  


S.Amit Speciality Chemicals Pvt. Ltd. 0.12  


Jinendra Qualipharm Private Limited 0.12  


CN Infrabuild LLP 0.12  


Uma Arun Mehra 0.06  


Sanjay Jayavarthanavelu 0.06  


Legacy Custodians Advisory Private 


Limited 0.06  


Lakshmi Ring Travellers (Coimbatore) 


Private Ltd. 0.16  


Gopal Agrawal 0.11  


Shyam T Agrawal 0.11  


SHREE MTK TEXTILES PRIVATE 


LIMITED 0.05  


Yes Wealth Maximiser AIF 0.53  


Sanjay Waghani 0.05  


Bajrang Singh 0.02  


AIG DIRECT LLC 1.45  


AUXANO DAWN FUND - I . 0.22  


Midwest Gold Limited 1.06  


Lakshmi Nair acting in the capacity of 


Majority Partner of the partnership firm, 


M/s. L & L Enterprises. 0.11  
 


2.12 The change in 


control, if any, 


in the company 


that would 


occur 


consequent to 


the private 


placement; 


There shall be no change in the control in the Company consequent to the private 


placement. 


2.13 The number of 


persons to 


whom allotment 


on preferential 


basis/private 


placement/rights 


issue has 


already been 


made during the 


year, in terms of 


number of 


securities as 


well as price. 


Allotment of Equity Shares: 


 


Sr. 


No. 


Date of 


Allotment  


Name of the 


Investors  


No. of 


Equity 


Shares 


Value Consideration 


(including 


Premium) 


1 01/04/2025 Navin Ambalal 


Patel 


29 7,01,314 2,03,37,816 


2 02/04/2025 1.Lift and Shift 


India Private 


Limited 


2.Jay Arun 


Mehra jointly 


with Kanteli 


Mehra 


3.Rakesh 


Janardhan 


Raval jointly 


with Rachana 


Rakesh Rawal 


259 7,01,314 18,16,40,326 







EVERGREEN RECYCLEKARO (INDIA) LIMITED  FOR PRIVATE CIRCULATION ONLY 


 
 


4.Real SME 


Solutions 


Private Limited 


3 02/04/2025 1.Sumati 


Projects 


Limited 


2.HI-TECH 


Resource 


Management 


Limited 


3.Sunil Kumar 


Chaturvedi 


4.Real Light 


Estate Private 


Limited 


5.Profectus 


Ventures LLP 


6.Devashish 


Gupta 


7.Prashant 


Sagar 


8.Rohit Rajpal 


128 


(CCPS) 


7,01,314 8,97,68,192 


4 10-06-


2025 


Shashikant 


Rathi 


43 7,01,314 3,01,56,502 


5 20-06-


2025 


AIG Direct 


LLC (American 


Investor Group 


Direct LLC 


214 7,01,314 15,00,81,196 


6 25-07-


2025 


Smita Sunil 


Shah 


15 7,01,314 1,05,19,710 


7 05-12-


2025 


1.Sanjay Kumar 


Agarwal 


2.Shubham 


Foundation 


3.Bikramjit 


Singh Kandhari 


4.Vijay Kumar 


Misra 


5.Anjali Misra 


6.Saket 


Lakhotia 


7.Vipin Sondhi 


8. Ravinder 


Singh Thakkar 


9. Raj Kumari 


Goenka 


10.Balbir Singh 


Chadha 


11. Jnanaadri 


Family Trust 


12.Tanya Passi 


13. Sachit Passi 


14. Pradeep 


Jolly 


400 - Conversion of 


CCPS into 


Equity shares 
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15. Pooja Sachit 


Passi 


16.Sumati 


Projects 


Limited 


17.HI-TECH 


Resource 


Management 


Limited 


18.Sunil Kumar 


Chaturvedi 


19.Real Light 


Estate Private 


Limited 


20.Profectus 


Ventures LLP 


21.Devashish 


Gupta 


22.Prashant 


Sagar 


Rohit Rajpal 
 


2.14 Justification for 


the allotment 


proposed to be 


made for 


consideration 


other than cash 


together with 


valuation report 


of the registered 


valuer; 


Not Applicable. 


2.15 Amount which 


the company 


intends to raise 


by way of 


proposed offer 


of securities; 


Upto INR 83,01,62,142/- (Rupees Eighty Three Crore One Lakh Sixty Two Thousand 


One Hundred Forty Two Only) 


2.16 Terms of raising 


of securities: 


Duration, if 


applicable, rate 


of dividend or 


rate of interest, 


mode of 


payment and 


repayment; 


NA 


 


 


2.17 Proposed time 


schedule for 


which the 


private 


placement offer 


cum application 


letter is valid 


Offer is valid for period 60 days from the date of passing of special resolution i.e., March 


21, 2026 or such other time period as may be mutually agreed between the Company, 


other shareholder and the Subscribers but not later than 12 months from the date of 


passing shareholder resolutions. 


2.18 Purposes and The Company intends to utilize the proceeds raised through the Preferential Issue (“Issue 
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objects of the 


offer 


Proceeds”) towards the following objects: 


- Making strategic investments, including acquisition of shares in companies 


operating in the same or allied lines of business, to strengthen market position 


and support long-term growth; 


- Acquisition of land, plots, or properties for additional factory and manufacturing 


facilities; 


- Funding research and development activities; 


- Meeting working capital requirements; and 


- General corporate purposes. 


 


2.19 Contribution 


being made by 


the promoters or 


directors either 


as part of the 


offer or 


separately in 


furtherance of 


such objects 


Nil 


2.20 Principle terms 


of assets 


charged as 


security 


Not Applicable 


2.21 The details of 


significant and 


material orders 


passed by the 


Regulators, 


Courts and 


Tribunals 


impacting the 


going concern 


status of the 


company and its 


future 


operations 


There is no such order has been passed by any authority. 


 


2.2 The pre issue and post issue shareholding pattern of the company 


 


*The Shareholding Pattern of the Company pre and post preferential allotment as follows: - 


 


Sr. No. Category *Pre-issue $Post Issue 


    


No of 


shares 


held 


% of share 


holding 


No of 


shares 


held 


% of 


share 


holding 


A Promoter         


1 Indian          


  Individual 8930 57.17 8930 47.60 


  Bodies corporate  884 5.66 343 1.83 


  Sub-total 9814 62.83 9273 49.43 


2 Foreign promoters         


  Sub-total (A) 9814 62.83 9273 49.43 


B Non-promoters’ holding         
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1 Institutional investors         


2 Non-institution         


  Private corporate bodies         


  Body Corporate Company 1639 10.49 2476 13.20 


  Directors and relatives 0 0.00 0 0.00 


  Indian public         


  Public 2,995 19.17 4110 21.91 


  others        
 


  a. ESOP 746 4.78 2246 11.97 


  b. NRI 282 1.81 320 1.71 


  


c. Clearing Member - Domestic 


Companies 18 0.12 10 


0.05 


  d. HUF 91 0.58 90 0.48 


  e. Trust 35 0.22 61 0.33 


  f. AIF  0 0.00 152 0.81 


  g. Partnership Firm 0 0.00 22 0.12 


  Sub-total (B)       5,806  37.17        9,487 21.91 


  Grand Total 15,620 100.00 18,760 100.00 


 


*The pre-preferential shareholding percentage has been considered as on November 30, 2025. 


$ Assuming completion of the preferential allotment to the Proposed Allottees (as set out in 


Resolution Nos. 3, 4, 5 and 6), and after considering the increase in ESOP grants and the conversion 


of CCPS that took place in December 2025. 


 


3. Mode of payment for subscription – 


 


• Cheque 


• Demand Draft 


• Direct transfer to Companies Bank account details are hereunder: - 


 


Name of Account Holder EVERGREEN RECYCLEKARO INDIA LIMITED 


Account Number 11760200035547 


Type of Account Share Application account 


Bank The Federal Bank Limited 


Branch Andheri West 


IFSC FDRL0001176 


Swift Code FDRLINBBBB2 


 


4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC. 


 


4.1. Any financial or other material interest of the directors, promoters or key managerial 


personnel in the offer and the effect of such interest in so far as it is different from the 


interests of other persons. 


 


None of the Directors or Key Managerial Personnel and their immediate relatives are concerned 


or interested, financially or otherwise, except to the extent of their participation to the issue 
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4.2. Details of any litigation or legal action pending or taken by any Ministry or Department 


of the Government or a statutory authority against any promoter of the offeree company 


during the last three years immediately preceding the year of the issue of the private 


placement offer cum application letter and any direction issued by such Ministry or 


Department or statutory authority upon conclusion of such litigation or legal action shall 


be disclosed:  


 


Nil 


 


4.3. Remuneration of directors (during the current year and last three financial years):  


 


The Details of remuneration are as follows:- 


  


S. No Name of Director Remuneration (per annum) 


 For the F.Y. 


2022-23 


For the F.Y. 


2023-2024 


For the F.Y. 


2024-2025 


01/04/2025 to 


till January 


2026 


1 Mr. Rajesh 


Ramloutan Gupta 


12,00,000 20,76,000 25,00,000 24,20,000 


2 Mr. Rupesh Chitte 


Dattu 


9,60,000 20,16,000 25,00,000 24,20,000 


3 Mr. Rajiv 


Bhupendra 


Sanghvi 


Nil Nil Nil 4,84,000 


 


4.4. Related party transactions entered during the last three financial years immediately 


preceding the year of issue of the private placement offer cum application letter including 


with regard to loans made or, guarantees given or securities provided: 


 


Kindly refer the audited financials for last 3 (Three) years attached as Annexure C 


 


4.5. Summary of reservations or qualifications or adverse remarks of auditors in the last five 


financial years immediately preceding the year of issue of the private placement offer cum 


application letter and of their impact on the financial statements and financial position of 


the company and the corrective steps taken and proposed to be taken by the company for 


each of the said reservations or qualifications or adverse remark: 


 


Nil 


 


4.6. Details of any inquiry, inspections or investigations initiated or conducted under the 


Companies Act, 2013 or any previous company law in the last three years immediately 


preceding the year of issue of private placement offer cum application letter in the case of 


company and all of its subsidiaries, and if there were any prosecutions filed (whether 


pending or not), fines imposed, compounding of offences in the last three years 


immediately preceding the year of the private placement offer cum application letter and 


if so, section-wise details thereof for the company and all of its subsidiaries;  
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There are no inquiries, inspections or investigations initiated or conducted under the Companies Act 


or any previous company law in the last three years immediately preceding the year of circulation of 


Offer Letter. 


 


4.7. Details of acts of material frauds committed against the company in the last three years, if 


any, and if so, the action taken by the company 


 


There are no material frauds committed against the Company. 


 


5. FINANCIAL POSITION OF THE COMPANY 


 


A. THE CAPITAL STRUCTURE OF OUR COMPANY IS GIVEN BELOW IN THE 


TABLE: 


 


i. A) the authorized, issued, subscribed and paidup capital (number of securities, 


description and aggregate nominal value); 


 


Before offer (as on January 08, 2026) 


 


Particulars  Authorized 


Capital  


Issued Capital  Subscribed 


Capital  


paid up capital  


Number of 


securities 


50500 Equity 


Shares  


 


14881 Equity 


Shares  


 


14881 Equity 


Shares  


 


14881 Equity 


Shares  


 


Description of 


securities 


Equity Shares 


having Face value 


of Rs 10/- each 


 


 


Equity Shares 


having Face 


value of Rs 10/- 


each 


 


Equity Shares 


having Face 


value of Rs 10/- 


each 


 


Equity Shares 


having Face 


value of Rs 10/- 


each 


 


Aggregate 


nominal value 


(in Rs) 


5,05,000 1,48,810 1,48,810 1,48,810 


 


b) SIZE OF THE PRESENT OFFER 


  


Type of 


Securities 


No of Securities Nominal Value 


Per Security 


(in Rs) 


Premium Per 


Security (in 


Rs) 


Total 


Consideration (in 


Rs) 


Equity Shares Upto 894 Rs. 10/- each 


offered at Rs. 


9,28,593/- 


(Rupees Nine 


Lakh Twenty 


Eight Thousand 


Five Hundred 


and Ninety 


Three only) 


9,28,583 83,01,62,142 


 


c) PAID UP CAPITAL 


 


i) AFTER THE OFFER 
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Particulars  Number of Shares  Total (in Rs)  


Equity Shares having face 


value of Rs 10/- each and fully 


paid up 


 


16,514 Equity Shares 


 


 


 


1,65,140 


 


 


 


The post-offer shareholding has been calculated considering the fresh issue of shares, along with 


the allotment of shares to Shyam Oxides Private Limited and Mahalaxmi Metal Works and Alloys 


Private Limited.  


 


Please note that 2,246 of ESOP pool has not been considered in the after-offer size. 


 


ii) AFTER CONVERSION OF CONVERTIBLE INSTRUMENTS 


 


Particulars  Number of Shares  Total (in Rs)  


Equity Shares having face 


value of Rs 10/- each and 


fully paid up 


 - - 


 


d) SHARE PREMIUM ACCOUNT (BEFORE AND AFTER THE OFFER) 


 


Particulars  Before the preferential 


Allotment 


After the preferential 


Allotment 


Share Premium Account 


(Amount in Rs.) 


1,15,64,58,850/- 


 


2,67,28,34,889/- 


 


ii. DETAILS OF THE EXISTING SHARE CAPITAL 


 


Details of Existing Share Capital (Equity Share Capital) 


Date of 


Allotment 


Number of Shares Allotted Face Value of Shares 


Allotted  


Price and the form 


of consideration 


Equity Preference Equity Preference 


01/04/2025 29 - 10 - 2,03,37,816 


02/04/2025 259 - 10  18,16,40,326 


02/04/2025 - 128  10 8,97,68,192 


10/06/2025 43 - 10 - 3,01,56,502 


20/06/2025 214 - 10 - 15,00,81,196 


25/07/2025 15 - 10 - 1,05,19,710 


05/12/2024 


 


400 


-  


10 


- Conversion of 


CCPS into Equity 


shares 


 


B. PROFITS OF THE COMPANY, BEFORE AND AFTER MAKING PROVISION FOR 


TAX, FOR THE THREE FINANCIAL YEARS IMMEDIATELY PRECEDING 


THEDATE OF ISSUE OF PRIVATE PLACEMENT OFFER CUM APPLICATION 


LETTER; 


 


Particulars (Figures in Rupees)  
March 31, 2023 March 31, 2024 March 31, 2025 


Profit Before Tax 11,83,77,661 11,08,66,016 25,79,59,084 
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Provision for Tax - - - 


Profit After Tax 8,48,90,782 8,00,72,416 18,92,27,313 


 


C. DIVIDENDS DECLARED BY THE COMPANY 


 


Dividend:- The Company has not declared any dividend in respect of the said three financial years. 


 


Interest Coverage Ratio:- NA as there is no interest paid by the Company during last 3 years.  


 


D. A SUMMARY OF THE FINANCIAL POSITION OF THE COMPANY AS IN THE 


THREE AUDITED BALANCE SHEETS IMMEDIATELY PRECEDING THE DATE OF 


ISSUE OF PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 


 


Particulars March 31, 2023 March 31, 2024 March 31, 2025 


Total Income 77,09,20,451 97,88,18,795 1,85,48,91,308 


Net Profit 8,48,90,782 8,00,72,416 18,92,27,313 


Net Worth 43,81,42,544 51,84,93,113 1,12,16,00,714 


Basic earnings 


per share 


6266.85  13,855.09   5,911.15  


Diluted earnings 


per share 


-  13,768.17   5,873.76  


 


The Audited financial statements for the last three financial years are annexed herein below as 


Annexure B. 


 


E. AUDITED CASH FLOW STATEMENT FOR THE THREE FINANCIAL YEARS 


IMMEDIATELY PRECEDING THE DATE OF ISSUE OF PRIVATE PLACEMENT 


OFFER CUM APPLICATION LETTER 


 


The Audited Cash Flow Statement for the three financial years are annexed herein below as Annexure 


C. 


 


F. CHANGES IN SIGNIFICANT ACCOUNTING POLICIES DURING THE LAST THREE 


YEARS AND THEIR EFFECT ON THE PROFITS AND THE RESERVES OF THE 


COMPANY 


 


There has been no change in accounting policy of the company since inception. 
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PART B 


(To be filed by the Applicant) 


 


S. 


NO 


PARTICULARS DETAILS 


1. Name  


2. Father’s name  


3. Complete Address including Flat/House 


Number, Street, Locality, Pin Code 


 


4. Phone number, if any  


5. email ID, if any  


6. PAN Number  


7. Bank Account Details:  


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


Tick whichever is applicable: 


 


(i) The applicant is not required to obtain Government approval under the Foreign Exchange 


Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares.  


 


(ii) The applicant is required to obtain Government approval under the Foreign Exchange 


Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and the same 


has been obtained, and is enclosed herewith. 


 


 


Signature 


(Applicant) 


 


 


 


 


 


 


Initial of the Officer of the company designated to keep the record 


(Rajesh Gupta) 
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6. DECLARATION 


 


It is hereby declared and certified that: 


 


a. the company has complied with the provisions of the Act and the rules made thereunder; 


b. the compliance with the Act and the rules does not imply that payment of dividend or interest 


or repayment of debentures, if applicable, is guaranteed by the Central Government; 


c. the monies received under the offer shall be used only for the purposes and objects indicated 


in the Offer letter; 


 


I am authorized by the Board of Directors of the Company vide resolution number 03 dated April 02, 


2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules 


made thereunder in respect of the subject matter of this form and matters incidental thereto have been 


complied with. Whatever is stated in this form and in the attachments thereto is true, correct and 


complete and no information material to the subject matter of this form has been suppressed or 


concealed and is as per the original records maintained by the promoters subscribing to the 


Memorandum of Association and Articles of Association. 


 


It is further declared and verified that all the required attachments have been completely, correctly and 


legibly attached to this form. 


 


FOR AND ON BEHALF OF 


EVERGREEN RECYLEKARO (INDIA) LIMITED 


 


         


 


           


Date:  January 23, 2026 


Place: Mumbai 


 


______________________ 


Rajesh Gupta 


Chairman & Managing Director 


DIN: 06995765 


 


Attachments:- 


 


• Annexure -A (Copy of valuation report) 


• Annexure-B (Copy of Audited Financials Statement) 


• Annexure-C-(Cash Flow Statement)  


• Copy of Board Resolution 


• Copy of Shareholders Resolution 
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ANNEXURE A 


(Valuation Report) 


(Attached Separately) 
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ANNEXURE B 


 


Audited Financial Statements 


(Attached Separately) 


 


 


ANNEXURE-C 


Cash Flow Statement 


(Attached Separately) 
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     FORM NO. PAS-4 


 


Part A 


 


PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 


 


[See Rule 14 (3)] 


 


Circulation date: - January 23, 2026 


 


1. GENERAL INFORMATION 


  


1.1. DETAILS ABOUT COMPANY 


 


Our Company was incorporated on December 20, 2010 as “EVERGREEN RECYCLEKARO 


(INDIA) LIMITED” under the provisions of the Companies Act, 2013 with the Registrar of 


Companies, Mumbai. The Corporate Identity Number of our Company is   .  


 


1.2. REGISTERED OFFICE OF THE COMPANY: 


 


1603, Atrium B, Rupa Solitaire, Millennium Business Park, Mahape, Thane, 400710 


 


Address other than R/o where all or any books of account and papers are maintained 


 


NA 


 


Tel: +022-41231340 


 


Fax No.: NA 


 


Email: accounts@recyclekaro.com  


 


Website: www.recyclekaro.com 


 


1.3. BUSINESS OF THE COMPANY 


 


The Main Objects of the Company as set out in the MOA of the Company:- 


 


To carry on business of reducing, reusing and recycling of materials or promoting, advertising, 


campaigning and spreading the awareness of the same, in order to reduce the pollution and trading, 


manufacturing and promoting the use of recycled materials. 


 


1.4. BUSINESS OF THE SUBSIDIARIES OF THE COMPANY 


 


EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 


CIN: U14294MH2019PTC333621 



mailto:accounts@recyclekaro.com

http://www.recyclekaro.com/
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To buy, sell, trade, import, export, extract, mine, melt, recycle or  otherwise deal in  Lithium and other 


minerals , metals in any forms including ores, ingots, particles, batteries etc. by way of available 


technology present and future or develop new technology for the same 


 


Further, as of date of this Private Placement Offer Letter, the Company has no office (branch office or 


units) other than its registered office. 


 


EVERGREEN VAAHAN RECYCLING PRIVATE LIMITED  


CIN: U38210MH2023PTC399750 


 


2. To carry of business of closedloop recycling, the concept that the vehicle's parts and materials are 


recycled into identical parts. While taking a step-by-step approach, gradually raise the level for 


Recycling and Using Recycled Materials. 


 


3. To carry on business of reducing, reusing and recycling of materials or promoting, advertising, 


campaigning and spreading the awareness of the same, in order to reduce the pollution and 


trading, manufacturing and promoting the use of recycled materials. 


 


EVERGREEN ADVANCED TECHNOTECH PRIVATE LIMITED  


CIN: U46690MH2025PTC450831 


 


The Primary objective of this Joint venture is to establish a state-of-the-art production facility 


dedicated to producing LFP cathode materials, including LFP (Lithium Iron Phosphate). These 


materials will be derived from multiple sources, such as: 


1. Recycled batteries (LFP, NMC, LCO). 


2. Battery materials (BM) recovered from recycling processes. 


3. Virgin minerals, ensuring the use of high-quality raw materials. 


 


This facility will leverage the technical expertise and advanced technologies of the Partners in cathode 


material production, combined with India's growing market demand and favourable production 


environment, to achieve sustainable and efficient production. The Joint venture aims to meet the 


increasing demand for high-performance cathode materials in the Indian and global markets, fostering 


innovation and sustainability in the battery materials industry. 


 


1.5 OUR MANAGEMENT 


 


Brief Particulars of the Management along with Names, addresses, DIN and occupations of the 


directors 


 


As on the date of this Private Placement Offer Letter, the Board of Directors of our Company 


comprises of 6 (Six) Directors. The details of the Board of Directors are as below: 


 


NAME Designation ADDRESS DIN OCCUPATION DOB Date of 


Appointment 


Mr. Rajesh 


Ramloutan 


Gupta 


Managing 


Director 


 


Row House 


No-A/8, Cidco 


Colony Sector-


4, Airoli Navi 


03141855


  


Business 16/01/1986 20/12/2010 
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Mumbai 


400708 


Mr. Rupesh 


Chitte Dattu 


Whole-time 


director 


Room No A R 


1 D 68, Sector-


3, Airoli 


Station Road, 


Navi Mumbai 


400708 


06803862


  


Business 13/10/1989 15/06/2014 


Mr. Rajiv 


Bhupendra 


Sanghvi 


Whole-time 


director 


Flat No. 1904, 


Building 


Northside, 


Hiranandani 


Meadows, Off 


Pokhran Road 


No. 2, Thane 


West-400610 


01907103


  


Business 08/04/1974 04/11/2025 


Mr. Sanjay 


Kumar Lalit 


Independent 


Director 


Near Sanyas 


Ashram, 25, 


Gangadwar, 


Vitthalbhai 


Road, Vile 


Parle West, 


Mumbai-


400056 


01598994 Business 09/09/1963 07/11/2025 


Mr. 


Venugopal 


Prasad Rao 


Independent 


Director 


506 Neel Sai 


Ganga Plot no-


408,OPP Sai 


Baba Temple, 


Near Railway 


Station Panvel 


Raigarh 


,Maharashtra - 


410206 


06628017 Business 31/05/1984 01/10/2025 


Mrs. 
Anuradda 


Ganesh 


Independent 


Director 


1701, Vicinia 


Tower B, Plot 


No CTS 15A, 


15C 15D 15E, 


Chandivali 


Village, Saki 


Powai Road, 


Andheri (E), 


Mumbai, 


400072 


10568820 Business 27/08/1963 11/06/2025 


 


The business is managed by: 


 


1. Mr. Rajesh Ramloutan Gupta 


2. Mr. Rupesh Chitte Dattu 
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1.6 MANAGEMENT’S PERCEPTION OF RISK FACTORS 


 


The Company is exposed to specific risks that are particular to its business and the environment 


within which it operates viz market risk, human resource risk, any significant downturn in the 


economic cycle and any change in the applicable law which have material adverse effect on Company 


Business. It is the endeavor of the management that the profitability of the Company is insulated to 


the extent possible from all the above risk by taking appropriate steps for mitigating the risk in a 


proper manner. 


 


Prospective investors should carefully consider the risks and uncertainties and the information 


contained in this Offer Letter before making any investment decisions. 


 


1.7 DETAILS OF DEFAULT 


 


S. 


No 


Particulars Default Comments 


1 Statutory Dues Nil The Company as on date of last audited Balance Sheet 


has not defaulted in the deposit of Statutory dues. 


2 Debentures and Interest 


there on 


Nil The Company as on date of last audited Balance Sheet 


date has not defaulted in the payment of Interest. 


3 Deposit and Interest thereon Nil The Company as on date of last audited Balance Sheet 


has not accepted deposits. 


4 Loan from any bank or 


financial institution and 


Interest thereon 


Nil The Company as on date of last audited Balance Sheet 


date has not defaulted in the payment of Interest. 


 


1.8 DETAILS OF THE COMPLIANCE OFFICER:  


 


Compliance officer for private placement offer process 


Name- Rajesh Gupta 


Designation- Chairman & Managing Director 


Address- Row House No-A/8, Cidco Colony Sector-4, Airoli Navi Mumbai 400708 


Contact No: 9967310007 


Email: accounts@recyclekaro.com 


 


 


1.9 Registrar of the issue: Bigshare Services Pvt. Ltd. 


 


1.10 Valuation Agency: Sumit Dhadda, Registered Valuer 


 


1.11 Auditors: M S K C & Associates LLP, Chartered Accountants, FRN: 001595S / S000168 


 


1.12 Any Default in Annual filing of the Company under the Companies Act, 2013 or the 


rules made thereunder 


 


Not applicable 


 


2. PARTICULARS OF THE OFFER 



mailto:accounts@recyclekaro.com
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2.1. Financial position of the Company for the last 3 financial years – Details of financial position 


are provided in section 5 below 


 


S. 


No 


Details Particulars 


2.2 Date of passing 


of Board 


Resolution 


January 08, 2026 


2.3 Date of passing 


of resolution in 


General 


Meeting 


authorizing the 


offer of 


securities 


January 20, 2026 


2.4 Kind of 


securities 


offered (i.e. 


whether share or 


debenture) and 


class of 


security; the 


total number of 


shares or other 


securities to be 


issued; 


173 (One Hundred and Seventy Three) Equity Shares having face value of INR 10/- 


(Indian Rupees Ten only) each at a premium of INR 9,28,583/-(Rupees Nine Lakh 


Twenty Eight Thousand Five Hundred Eighty Three only) each 


2.5 Price at which 


the security is 


being offered/ 


converted 


including the 


premium, if any, 


along with 


justification of 


the Price 


INR 9,28,593/- (Rupees Nine lakh twenty-eight thousand five hundred and ninety-three 


only) each. 


2.6 Name and 


address of the 


valuer who 


performed 


valuation of the 


security offered 


and basis on 


which the price 


has been arrived 


at along with 


report of the 


registered 


valuer; 


The price has been arrived pursuant to and on the basis of the valuation report, taking the 


valuation date as on November 30, 2025 issued by the Registered Valuer i.e., Sumit 


Dhadda having office at B-11, F.No 202, Dhruv Marg, Tilak Nagar, Jaipur-302004. 


 


The price has been arrived by valuation of shares on discounted cash flow method on the 


basis of future projection given by the management of the Company. 


 


Hence, the Company has decided to issue Equity Shares at a price INR 9,28,593/- 


(Rupees Nine lakh twenty-eight thousand five hundred and ninety-three only) per Equity 


Share which is not less than the fair market value as determined in the valuation report. 


 


The valuation report is attached as Annexure A. 


2.7 Relevant date 


with reference 


to which the 


price has been 


arrived at 


The Relevant date is November 30, 2025 i.e., as on the date the valuation has been carried 


out by the registered valuer.  
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2.8 The class or 


classes of 


persons to 


whom the 


allotment is 


proposed to be 


made 


Investor Name classes of persons 


Mr. Naziyabibi Rukunuddin Vadaliwala  Individual  


Mr. Ikramuddin Abdul Razzak Vadaliwala  Individual 
 


2.9 Intention of 


promoters, 


directors or key 


managerial 


personnel to 


subscribe to the 


offer  


Nil 


2.10 The proposed 


time within 


which the 


allotment shall 


be completed 


 


Within 60 days from the date of receipt of application money. 


2.11 The names of 


the proposed 


allottees and the 


percentage of 


post private 


placement 


capital that may 


be held by them. 


Name of the Proposed Allottee % post preferential offer capital (fully 


diluted basis)* 


Mr. Naziyabibi Rukunuddin Vadaliwala  0.21 


Mr. Ikramuddin Abdul Razzak Vadaliwala  0.64 
 


2.12 The change in 


control, if any, 


in the company 


that would 


occur 


consequent to 


the private 


placement; 


There shall be no change in the control in the Company consequent to the private 


placement. 


2.13 The number of 


persons to 


whom allotment 


on preferential 


basis/private 


placement/rights 


issue has 


already been 


made during the 


year, in terms of 


number of 


securities as 


well as price. 


Allotment of Equity Shares: 


 


Sr. 


No. 


Date of 


Allotment  


Name of the 


Investors  


No. of 


Equity 


Shares 


Value Consideration 


(including 


Premium) 


1 01/04/2025 Navin Ambalal 


Patel 


29 7,01,314 2,03,37,816 


2 02/04/2025 1.Lift and Shift 


India Private 


Limited 


2.Jay Arun 


Mehra jointly 


with Kanteli 


Mehra 


3.Rakesh 


Janardhan 


Raval jointly 


with Rachana 


259 7,01,314 18,16,40,326 
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Rakesh Rawal 


4.Real SME 


Solutions 


Private Limited 


3 02/04/2025 1.Sumati 


Projects 


Limited 


2.HI-TECH 


Resource 


Management 


Limited 


3.Sunil Kumar 


Chaturvedi 


4.Real Light 


Estate Private 


Limited 


5.Profectus 


Ventures LLP 


6.Devashish 


Gupta 


7.Prashant 


Sagar 


8.Rohit Rajpal 


128 


(CCPS) 


7,01,314 8,97,68,192 


4 10-06-


2025 


Shashikant 


Rathi 


43 7,01,314 3,01,56,502 


5 20-06-


2025 


AIG Direct 


LLC (American 


Investor Group 


Direct LLC 


214 7,01,314 15,00,81,196 


6 25-07-


2025 


Smita Sunil 


Shah 


15 7,01,314 1,05,19,710 


7 05-12-


2025 


1.Sanjay Kumar 


Agarwal 


2.Shubham 


Foundation 


3.Bikramjit 


Singh Kandhari 


4.Vijay Kumar 


Misra 


5.Anjali Misra 


6.Saket 


Lakhotia 


7.Vipin Sondhi 


8. Ravinder 


Singh Thakkar 


9. Raj Kumari 


Goenka 


10.Balbir Singh 


Chadha 


11. Jnanaadri 


Family Trust 


12.Tanya Passi 


13. Sachit Passi 


14. Pradeep 


400 - Conversion of 


CCPS into 


Equity shares 
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Jolly 


15. Pooja Sachit 


Passi 


16.Sumati 


Projects 


Limited 


17.HI-TECH 


Resource 


Management 


Limited 


18.Sunil Kumar 


Chaturvedi 


19.Real Light 


Estate Private 


Limited 


20.Profectus 


Ventures LLP 


21.Devashish 


Gupta 


22.Prashant 


Sagar 


Rohit Rajpal 
 


2.14 Justification for 


the allotment 


proposed to be 


made for 


consideration 


other than cash 


together with 


valuation report 


of the registered 


valuer; 


The Board of Directors is of the opinion that the proposed acquisition is strategically 


beneficial to the Company and is expected to result in business synergies, operational 


efficiencies and long-term value creation. Issuance of equity shares by way of a share 


swap enables the Company to consummate the acquisition without immediate cash 


outflow while aligning the interests of the shareholders of the Target Company with the 


growth of the Company. 


 


The valuation of the equity shares of the Company as well as the equity shares of 


Mahalaxmi Metal Works and Alloys Private Limited and the consequent share exchange 


ratio, have been carried out by a Registered Valuer in accordance with the provisions of 


the Companies Act, 2013 and the rules made thereunder. 


2.15 Amount which 


the company 


intends to raise 


by way of 


proposed offer 


of securities; 


The Company proposes to issue and allot 173 (One Hundred Seventy-Three) equity 


shares of face value Rs.10/- each to Mr. Naziyabibi Rukunuddin Vadaliwala and Mr. 


Ikramuddin Abdul Razzak Vadaliwala for consideration other than cash, being the 


acquisition of 2,15,344 (Two Lakh Fifteen Thousand Three Hundred Forty-Four) fully 


paid-up equity shares of Mahalaxmi Metal Works And Alloys Private Limited of face 


value Rs.10/- each, representing 51.08% of the paid-up equity share capital of the said 


company, pursuant to a Share Swap Agreement. The aggregate value of the proposed 


consideration, as determined in accordance with applicable laws, is Rs.16,06,46,589/- 


(Rupees Sixteen Crore Six Lakh Forty Six Thousand Five Hundred and Eighty-Nine 


only). 


 


Further the Company shall additionally pay a cash consideration of Rs.10,00,00,554/- 


(Rupees Ten Crore Five Hundred and Fifty-Four only) to Mahalaxmi Metal Works And 


Alloys Private Limited for 1,34,049 (One Lakh Thirty-Four Thousand Forty-Nine) fresh 


equity shares, in accordance with the terms of the relevant definitive agreements. 


2.16 Terms of raising 


of securities: 


Duration, if 


applicable, rate 


of dividend or 


rate of interest, 


NA 
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mode of 


payment and 


repayment; 


2.17 Proposed time 


schedule for 


which the 


private 


placement offer 


cum application 


letter is valid 


Offer is valid for period 60 days from the date of passing of special resolution i.e., March 


21, 2026 or such other time period as may be mutually agreed between the Company, 


other shareholder and the Subscribers but not later than 12 months from the date of 


passing shareholder resolutions. 


2.18 Purposes and 


objects of the 


offer 


The object of the proposed preferential issue is to acquire 51.08% of the equity share 


capital of Mahalaxmi Metal Works and Alloys Private Limited by way of a share swap 


arrangement, as a strategic investment, in order to expand Company’s business 


operations, achieve operational and financial synergies, strengthen market presence, and 


create long-term value for the Company and its shareholders. 


2.19 Contribution 


being made by 


the promoters or 


directors either 


as part of the 


offer or 


separately in 


furtherance of 


such objects 


Nil 


2.20 Principle terms 


of assets 


charged as 


security 


Not Applicable 


2.21 The details of 


significant and 


material orders 


passed by the 


Regulators, 


Courts and 


Tribunals 


impacting the 


going concern 


status of the 


company and its 


future 


operations 


There is no such order has been passed by any authority. 


 


2.2 The pre issue and post issue shareholding pattern of the company 


 


*The Shareholding Pattern of the Company pre and post preferential allotment as follows: - 


 


Sr. No. Category *Pre-issue $Post Issue 


    


No of 


shares 


held 


% of share 


holding 


No of 


shares 


held 


% of 


share 


holding 


A Promoter         


1 Indian          


  Individual 8930 57.17 8930 47.60 


  Bodies corporate  884 5.66 343 1.83 
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  Sub-total 9814 62.83 9,273 49.43 


2 Foreign promoters         


  Sub-total (A) 9814 62.83 9,273 49.43 


B Non-promoters’ holding         


1 Institutional investors         


2 Non-institution         


  Private corporate bodies         


  Body Corporate Company 1639 10.49 2476 13.20 


  Directors and relatives 0 0.00 0 0.00 


  Indian public         


  Public 2,995 19.17 4110 21.91 


  others        


 


  a. ESOP 746 4.78 2246 11.97 


  b. NRI 282 1.81 320 1.71 


  


c. Clearing Member - Domestic 


Companies 18 0.12 10 


0.05 


  d. HUF 91 0.58 90 0.48 


  e. Trust 35 0.22 61 0.33 


  f. AIF  0 0.00 152 0.81 


  g. Partnership Firm 0 0.00 22 0.12 


  Sub-total (B)       5,806  37.17        9,487 21.91 


  Grand Total 15,620 100.00 18,760 100.00 


 


*The pre-preferential shareholding percentage has been considered as on November 30, 2025. 


$ Assuming completion of the preferential allotment to the Proposed Allottees (as set out in 


Resolution Nos. 3, 4, 5 and 6), and after considering the increase in ESOP grants and the conversion 


of CCPS that took place in December 2025. 


 


3. Mode of payment for subscription – 


 


• Cheque 


• Demand Draft 


• Direct transfer to Companies Bank account details are hereunder: - 


 


Name of Account Holder EVERGREEN RECYCLEKARO INDIA LIMITED 


Account Number 11760200035547 


Type of Account Share Application account 


Bank The Federal Bank Limited 


Branch Andheri West 


IFSC FDRL0001176 


Swift Code FDRLINBBBB2 


 


4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC. 


 


4.1. Any financial or other material interest of the directors, promoters or key managerial 


personnel in the offer and the effect of such interest in so far as it is different from the 


interests of other persons. 
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None of the Directors or Key Managerial Personnel and their immediate relatives are concerned 


or interested, financially or otherwise, except to the extent of their participation to the issue 


 


4.2. Details of any litigation or legal action pending or taken by any Ministry or Department 


of the Government or a statutory authority against any promoter of the offeree company 


during the last three years immediately preceding the year of the issue of the private 


placement offer cum application letter and any direction issued by such Ministry or 


Department or statutory authority upon conclusion of such litigation or legal action shall 


be disclosed:  


 


Nil 


 


4.3. Remuneration of directors (during the current year and last three financial years):  


 


The Details of remuneration are as follows:- 


  


S. No Name of Director Remuneration (per annum) 


 For the F.Y. 


2022-23 


For the F.Y. 


2023-2024 


For the F.Y. 


2024-2025 


01/04/2025 to 


till January 


2026 


1 Mr. Rajesh 


Ramloutan Gupta 


12,00,000 20,76,000 25,00,000 24,20,000 


2 Mr. Rupesh Chitte 


Dattu 


9,60,000 20,16,000 25,00,000 24,20,000 


3 Mr. Rajiv 


Bhupendra 


Sanghvi 


Nil Nil Nil 4,84,000 


 


4.4. Related party transactions entered during the last three financial years immediately 


preceding the year of issue of the private placement offer cum application letter including 


with regard to loans made or, guarantees given or securities provided: 


 


Kindly refer the audited financials for last 3 (Three) years attached as Annexure C 


 


4.5. Summary of reservations or qualifications or adverse remarks of auditors in the last five 


financial years immediately preceding the year of issue of the private placement offer cum 


application letter and of their impact on the financial statements and financial position of 


the company and the corrective steps taken and proposed to be taken by the company for 


each of the said reservations or qualifications or adverse remark: 


 


Nil 


 


4.6. Details of any inquiry, inspections or investigations initiated or conducted under the 


Companies Act, 2013 or any previous company law in the last three years immediately 


preceding the year of issue of private placement offer cum application letter in the case of 


company and all of its subsidiaries, and if there were any prosecutions filed (whether 


pending or not), fines imposed, compounding of offences in the last three years 
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immediately preceding the year of the private placement offer cum application letter and 


if so, section-wise details thereof for the company and all of its subsidiaries;  


There are no inquiries, inspections or investigations initiated or conducted under the Companies Act 


or any previous company law in the last three years immediately preceding the year of circulation of 


Offer Letter. 


 


4.7. Details of acts of material frauds committed against the company in the last three years, if 


any, and if so, the action taken by the company 


 


There are no material frauds committed against the Company. 


 


5. FINANCIAL POSITION OF THE COMPANY 


 


A. THE CAPITAL STRUCTURE OF OUR COMPANY IS GIVEN BELOW IN THE 


TABLE: 


 


i. A) the authorized, issued, subscribed and paid up capital (number of securities, 


description and aggregate nominal value); 


 


Before offer (as on January 19, 2026) 


 


Particulars  Authorized 


Capital  


Issued Capital  Subscribed 


Capital  


paid up capital  


Number of 


securities 


50500 Equity 


Shares  


 


14881 Equity 


Shares  


 


14881 Equity 


Shares  


 


14881 Equity 


Shares  


 


Description of 


securities 


Equity Shares 


having Face value 


of Rs 10/- each 


 


 


Equity Shares 


having Face 


value of Rs 10/- 


each 


 


Equity Shares 


having Face 


value of Rs 10/- 


each 


 


Equity Shares 


having Face 


value of Rs 10/- 


each 


 


Aggregate 


nominal value 


(in Rs) 


5,05,000 1,48,810 1,48,810 1,48,810 


 


b) SIZE OF THE PRESENT OFFER 


  


Type of 


Securities 


No of Securities Nominal Value 


Per Security 


(in Rs) 


Premium Per 


Security (in 


Rs) 


Total 


Consideration (in 


Rs) 


Equity Shares 173 Rs. 10/- each 


offered at Rs. 


9,28,593/- 


(Rupees Nine 


Lakh Twenty 


Eight Thousand 


Five Hundred 


and Ninety 


Three only) 


9,28,583 Non-Cash 


Consideration: 


The consideration 


for the acquisition 


of 2,15,344 fully 


paid-up equity 


shares of 


Mahalaxmi Metal 


Works And Alloys 


Private Limited, 
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representing 51 


.08% of the paid-


up equity share 


capital of the said 


company, is other 


than cash and is 


being made 


pursuant to the 


Share Swap 


Agreement. The 


aggregate value of 


this non-cash 


consideration is 


Rs.16,06,46,589/- 


(Rupees Sixteen 


Crore Six Lakh 


Forty-Six 


Thousand Five 


Hundred and 


Eighty-Nine only). 


 


Cash 


Consideration: 


In addition, the 


Company shall 


pay a cash 


consideration of 


Rs.10,00,00,554/- 


(Rupees Ten Crore 


Five Hundred and 


Fifty-Four only) to 


Mahalaxmi Metal 


Works And Alloys 


Private Limited for 


1,34,049 fresh 


equity shares 


issued by the 


Target Company, 


in accordance with 


the terms of the 


relevant definitive 


agreements. 


 


c) PAID UP CAPITAL 


 


i) AFTER THE OFFER 


 


Particulars  Number of Shares  Total (in Rs)  


Equity Shares having face 


value of Rs 10/- each and fully 


paid up 


 


16,514 Equity Shares 


 


 


 


1,65,140 
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The post-offer shareholding has been calculated considering the fresh issue of shares, along with 


the allotment of shares to Shyam Oxides Private Limited and Mahalaxmi Metal Works and Alloys 


Private Limited.  


 


Please note that 2,246 of ESOP pool has not been considered in the after-offer size. 


 


ii) AFTER CONVERSION OF CONVERTIBLE INSTRUMENTS 


 


Particulars  Number of Shares  Total (in Rs)  


Equity Shares having face 


value of Rs 10/- each and 


fully paid up 


 - - 


 


d) SHARE PREMIUM ACCOUNT (BEFORE AND AFTER THE OFFER) 


 


Particulars  Before the preferential 


Allotment 


After the preferential 


Allotment 


Share Premium Account 


(Amount in Rs.) 


1,15,64,58,850/- 


 


2,67,28,34,889/- 


 


ii. DETAILS OF THE EXISTING SHARE CAPITAL 


 


Details of Existing Share Capital (Equity Share Capital) 


Date of 


Allotment 


Number of Shares Allotted Face Value of Shares 


Allotted  


Price and the form 


of consideration 


Equity Preference Equity Preference 


01/04/2025 29 - 10 - 2,03,37,816 


02/04/2025 259 - 10  18,16,40,326 


02/04/2025 - 128 - 10 8,97,68,192 


10/06/2025 43 - 10 - 3,01,56,502 


20/06/2025 214 - 10 - 15,00,81,196 


25/07/2025 15 - 10 - 1,05,19,710 


05/12/2024 


 


400 


-  


10 


- Conversion of 


CCPS into Equity 


shares 


 


B. PROFITS OF THE COMPANY, BEFORE AND AFTER MAKING PROVISION FOR 


TAX, FOR THE THREE FINANCIAL YEARS IMMEDIATELY PRECEDING 


THEDATE OF ISSUE OF PRIVATE PLACEMENT OFFER CUM APPLICATION 


LETTER; 


 


Particulars (Figures in Rupees)  
March 31, 2023 March 31, 2024 March 31, 2025 


Profit Before Tax 11,83,77,661 11,08,66,016 25,79,59,084 


Provision for Tax - - - 


Profit After Tax 8,48,90,782 8,00,72,416 18,92,27,313 


 


C. DIVIDENDS DECLARED BY THE COMPANY 


 


Dividend:- The Company has not declared any dividend in respect of the said three financial years. 







EVERGREEN RECYCLEKARO (INDIA) LIMITED  FOR PRIVATE CIRCULATION ONLY 


 
 


 


Interest Coverage Ratio:- NA as there is no interest paid by the Company during last 3 years.  


 


D. A SUMMARY OF THE FINANCIAL POSITION OF THE COMPANY AS IN THE 


THREE AUDITED BALANCE SHEETS IMMEDIATELY PRECEDING THE DATE OF 


ISSUE OF PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 


 


Particulars March 31, 2023 March 31, 2024 March 31, 2025 


Total Income 77,09,20,451 97,88,18,795 1,85,48,91,308 


Net Profit 8,48,90,782 8,00,72,416 18,92,27,313 


Net Worth 43,81,42,544 51,84,93,113 1,12,16,00,714 


Basic earnings 


per share 


6266.85  13,855.09   5,911.15  


Diluted earnings 


per share 


-  13,768.17   5,873.76  


 


The Audited financial statements for the last three financial years are annexed herein below as 


Annexure B. 


 


E. AUDITED CASH FLOW STATEMENT FOR THE THREE FINANCIAL YEARS 


IMMEDIATELY PRECEDING THE DATE OF ISSUE OF PRIVATE PLACEMENT 


OFFER CUM APPLICATION LETTER 


 


The Audited Cash Flow Statement for the three financial years are annexed herein below as Annexure 


C. 


 


F. CHANGES IN SIGNIFICANT ACCOUNTING POLICIES DURING THE LAST THREE 


YEARS AND THEIR EFFECT ON THE PROFITS AND THE RESERVES OF THE 


COMPANY 


 


There has been no change in accounting policy of the company since inception. 
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PART B 


(To be filed by the Applicant) 


 


S. 


NO 


PARTICULARS DETAILS 


1. Name  


2. Father’s name  


3. Complete Address including Flat/House 


Number, Street, Locality, Pin Code 


 


4. Phone number, if any  


5. email ID, if any  


6. PAN Number  


7. Bank Account Details:  


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


Tick whichever is applicable: 


 


(i) The applicant is not required to obtain Government approval under the Foreign Exchange 


Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares.  


 


(ii) The applicant is required to obtain Government approval under the Foreign Exchange 


Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and the same 


has been obtained, and is enclosed herewith. 


 


 


Signature 


(Applicant) 


 


 


 


 


 


 


Initial of the Officer of the company designated to keep the record 


(Rajesh Gupta) 
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6. DECLARATION 


 


It is hereby declared and certified that: 


 


a. the company has complied with the provisions of the Act and the rules made thereunder; 


b. the compliance with the Act and the rules does not imply that payment of dividend or interest 


or repayment of debentures, if applicable, is guaranteed by the Central Government; 


c. the monies received under the offer shall be used only for the purposes and objects indicated 


in the Offer letter; 


 


I am authorized by the Board of Directors of the Company vide resolution number 03 dated April 02, 


2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules 


made thereunder in respect of the subject matter of this form and matters incidental thereto have been 


complied with. Whatever is stated in this form and in the attachments thereto is true, correct and 


complete and no information material to the subject matter of this form has been suppressed or 


concealed and is as per the original records maintained by the promoters subscribing to the 


Memorandum of Association and Articles of Association. 


 


It is further declared and verified that all the required attachments have been completely, correctly and 


legibly attached to this form. 


 


FOR AND ON BEHALF OF 


EVERGREEN RECYLEKARO (INDIA) LIMITED 


 


         


 


           


Date:  January 23, 2026 


Place: Mumbai 


 


______________________ 


Rajesh Ramloutan Gupta 


Chairman & Managing Director  


DIN: 06995765 


 


Attachments:- 


 


• Annexure -A (Copy of valuation report) 


• Annexure-B (Copy of Audited Financials Statement) 


• Annexure-C-(Cash Flow Statement)  


• Copy of Board Resolution 


• Copy of Shareholders Resolution 
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ANNEXURE A 


(Valuation Report) 


(Attached Separately) 
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ANNEXURE B 


 


Audited Financial Statements 


(Attached Separately) 


 


 


ANNEXURE-C 


Cash Flow Statement 


(Attached Separately) 





				2026-01-23T18:50:25+0530

		RAJESH RAMLOUTAN GUPTA
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     FORM NO. PAS-4 


 


Part A 


 


PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 


 


[See Rule 14 (3)] 


 


Circulation date: - January 23, 2026 


 


1. GENERAL INFORMATION 


  


1.1. DETAILS ABOUT COMPANY 


 


Our Company was incorporated on December 20, 2010 as “EVERGREEN RECYCLEKARO 


(INDIA) LIMITED” under the provisions of the Companies Act, 2013 with the Registrar of 


Companies, Mumbai. The Corporate Identity Number of our Company is   .  


 


1.2. REGISTERED OFFICE OF THE COMPANY: 


 


1603, Atrium B, Rupa Solitaire, Millennium Business Park, Mahape, Thane, 400710 


 


Address other than R/o where all or any books of account and papers are maintained 


 


NA 


 


Tel: +022-41231340 


 


Fax No.: NA 


 


Email: accounts@recyclekaro.com  


 


Website: www.recyclekaro.com 


 


1.3. BUSINESS OF THE COMPANY 


 


The Main Objects of the Company as set out in the MOA of the Company:- 


 


To carry on business of reducing, reusing and recycling of materials or promoting, advertising, 


campaigning and spreading the awareness of the same, in order to reduce the pollution and trading, 


manufacturing and promoting the use of recycled materials. 


 


1.4. BUSINESS OF THE SUBSIDIARIES OF THE COMPANY 


 


EVERGREEN LITHIUM RECYCLING PRIVATE LIMITED 


CIN: U14294MH2019PTC333621 



mailto:accounts@recyclekaro.com

http://www.recyclekaro.com/
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To buy, sell, trade, import, export, extract, mine, melt, recycle or otherwise deal in Lithium and other 


minerals, metals in any forms including ores, ingots, particles, batteries etc. by way of available 


technology present and future or develop new technology for the same 


Further, as of date of this Private Placement Offer Letter, the Company has no office (branch office or 


units) other than its registered office. 


 


EVERGREEN VAAHAN RECYCLING PRIVATE LIMITED  


CIN: U38210MH2023PTC399750 


 


1.To carry of business of closedloop recycling, the concept that the vehicle's parts and materials are 


recycled into identical parts. While taking a step-by-step approach, gradually raise the level for 


Recycling and Using Recycled Materials. 


 


2. To carry on business of reducing, reusing and recycling of materials or promoting, advertising, 


campaigning and spreading the awareness of the same, in order to reduce the pollution and trading, 


manufacturing and promoting the use of recycled materials. 


 


EVERGREEN ADVANCED TECHNOTECH PRIVATE LIMITED  


CIN: U46690MH2025PTC450831 


 


The Primary objective of this Joint venture is to establish a state-of-the-art production facility 


dedicated to producing LFP cathode materials, including LFP (Lithium Iron Phosphate). These 


materials will be derived from multiple sources, such as: 


1. Recycled batteries (LFP, NMC, LCO). 


2. Battery materials (BM) recovered from recycling processes. 


3. Virgin minerals, ensuring the use of high-quality raw materials. 


 


This facility will leverage the technical expertise and advanced technologies of the Partners in cathode 


material production, combined with India's growing market demand and favourable production 


environment, to achieve sustainable and efficient production. The Joint venture aims to meet the 


increasing demand for high-performance cathode materials in the Indian and global markets, fostering 


innovation and sustainability in the battery materials industry. 


 


 


1.5 OUR MANAGEMENT 


 


Brief Particulars of the Management along with Names, addresses, DIN and occupations of the 


directors 


 


As on the date of this Private Placement Offer Letter, the Board of Directors of our Company 


comprises of 6 (Six) Directors. The details of the Board of Directors are as below: 


 


NAME Designation ADDRESS DIN OCCUPATION DOB Date of 


Appointment 


Mr. Rajesh 


Ramloutan 


Gupta 


Managing 


Director 


 


Row House 


No-A/8, Cidco 


Colony Sector-


4, Airoli Navi 


03141855


  


Business 16/01/1986 20/12/2010 
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Mumbai 


400708 


Mr. Rupesh 


Chitte Dattu 


Whole-time 


director 


Room No A R 


1 D 68, Sector-


3, Airoli 


Station Road, 


Navi Mumbai 


400708 


06803862


  


Business 13/10/1989 15/06/2014 


Mr. Rajiv 


Bhupendra 


Sanghvi 


Whole-time 


director 


Flat No. 1904, 


Building 


Northside, 


Hiranandani 


Meadows, Off 


Pokhran Road 


No. 2, Thane 


West-400610 


01907103


  


Business 08/04/1974 04/11/2025 


Mr. Sanjay 


Kumar Lalit 


Independent 


Director 


Near Sanyas 


Ashram, 25, 


Gangadwar, 


Vitthalbhai 


Road, Vile 


Parle West, 


Mumbai-


400056 


01598994 Business 09/09/1963 07/11/2025 


Mr. 


Venugopal 


Prasad Rao 


Independent 


Director 


506 Neel Sai 


Ganga Plot no-


408,OPP Sai 


Baba Temple, 


Near Railway 


Station Panvel 


Raigarh 


,Maharashtra - 


410206 


06628017 Business 31/05/1984 01/10/2025 


Mrs. 
Anuradda 


Ganesh 


Independent 


Director 


1701, Vicinia 


Tower B, Plot 


No CTS 15A, 


15C 15D 15E, 


Chandivali 


Village, Saki 


Powai Road, 


Andheri (E), 


Mumbai, 


400072 


10568820 Business 27/08/1963 11/06/2025 


 


The business is managed by: 


 


1. Mr. Rajesh Ramloutan Gupta 


2. Mr. Rupesh Chitte Dattu 
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1.6 MANAGEMENT’S PERCEPTION OF RISK FACTORS 


 


The Company is exposed to specific risks that are particular to its business and the environment 


within which it operates viz market risk, human resource risk, any significant downturn in the 


economic cycle and any change in the applicable law which have material adverse effect on Company 


Business. It is the endeavor of the management that the profitability of the Company is insulated to 


the extent possible from all the above risk by taking appropriate steps for mitigating the risk in a 


proper manner. 


 


Prospective investors should carefully consider the risks and uncertainties and the information 


contained in this Offer Letter before making any investment decisions. 


 


1.7 DETAILS OF DEFAULT 


 


S. 


No 


Particulars Default Comments 


1 Statutory Dues Nil The Company as on date of last audited Balance Sheet 


has not defaulted in the deposit of Statutory dues. 


2 Debentures and Interest 


there on 


Nil The Company as on date of last audited Balance Sheet 


date has not defaulted in the payment of Interest. 


3 Deposit and Interest thereon Nil The Company as on date of last audited Balance Sheet 


has not accepted deposits. 


4 Loan from any bank or 


financial institution and 


Interest thereon 


Nil The Company as on date of last audited Balance Sheet 


date has not defaulted in the payment of Interest. 


 


1.8 DETAILS OF THE COMPLIANCE OFFICER:  


 


Compliance officer for private placement offer process 


Name- Rajesh Gupta 


Designation- Chairman & Managing Director 


Address- Row House No-A/8, Cidco Colony Sector-4, Airoli Navi Mumbai 400708 


Contact No: 9967310007 


Email: accounts@recyclekaro.com 


 


 


1.9 Registrar of the issue: Bigshare Services Pvt. Ltd. 


 


1.10 Valuation Agency: Sumit Dhadda, Registered Valuer 


 


1.11 Auditors: M S K C & Associates LLP, Chartered Accountants, FRN: 001595S / S000168 


 


1.12 Any Default in Annual filing of the Company under the Companies Act, 2013 or the 


rules made thereunder 


 


Not applicable 


 


2. PARTICULARS OF THE OFFER 



mailto:accounts@recyclekaro.com
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2.1. Financial position of the Company for the last 3 financial years – Details of financial position 


are provided in section 5 below 


 


S. 


No 


Details Particulars 


2.2 Date of passing 


of Board 


Resolution 


January 08, 2026 


2.3 Date of passing 


of resolution in 


General 


Meeting 


authorizing the 


offer of 


securities 


January 20, 2026 


2.4 Kind of 


securities 


offered (i.e. 


whether share or 


debenture) and 


class of 


security; the 


total number of 


shares or other 


securities to be 


issued; 


566 (Five hundred and Sixty Six) Equity Shares having face value of INR 10/- (Indian 


Rupees Ten only) each at a premium of INR 9,28,583/-(Rupees Nine Lakh Twenty Eight 


Thousand Five Hundred Eighty Three only) each 


2.5 Price at which 


the security is 


being offered/ 


converted 


including the 


premium, if any, 


along with 


justification of 


the Price 


INR 9,28,593/- (Rupees Nine lakh twenty-eight thousand five hundred and ninety-three 


only) each. 


2.6 Name and 


address of the 


valuer who 


performed 


valuation of the 


security offered 


and basis on 


which the price 


has been arrived 


at along with 


report of the 


registered 


valuer; 


The price has been arrived pursuant to and on the basis of the valuation report, taking the 


valuation date as on November 30, 2025 issued by the Registered Valuer i.e., Sumit 


Dhadda having office at B-11, F.No 202, Dhruv Marg, Tilak Nagar, Jaipur-302004. 


 


The price has been arrived by valuation of shares on discounted cash flow method on the 


basis of future projection given by the management of the Company. 


 


Hence, the Company has decided to issue Equity Shares at a price INR 9,28,593/- 


(Rupees Nine lakh twenty-eight thousand five hundred and ninety-three only) per Equity 


Share which is not less than the fair market value as determined in the valuation report. 


 


The valuation report is attached as Annexure A. 


2.7 Relevant date 


with reference 


to which the 


price has been 


arrived at 


The Relevant date is November 30, 2025 i.e., as on the date the valuation has been carried 


out by the registered valuer.  
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2.8 The class or 


classes of 


persons to 


whom the 


allotment is 


proposed to be 


made 


Investor Name classes of persons 


Mr. Navin Patel Individual  


Mrs. Kailas Patel Individual 


Mr. Shyam Patel Individual  
 


2.9 Intention of 


promoters, 


directors or key 


managerial 


personnel to 


subscribe to the 


offer  


Nil 


2.10 The proposed 


time within 


which the 


allotment shall 


be completed 


 


Within 60 days from the date of receipt of application money. 


2.11 The names of 


the proposed 


allottees and the 


percentage of 


post private 


placement 


capital that may 


be held by them. 


Name of the Proposed Allottee % post preferential offer capital (fully 


diluted basis)* 


Mr. Navin Patel 3.66 


Mrs. Kailas Patel 0.40 


Mr. Shyam Patel 0.23 
 


2.12 The change in 


control, if any, 


in the company 


that would 


occur 


consequent to 


the private 


placement; 


There shall be no change in the control in the Company consequent to the private 


placement. 


2.13 The number of 


persons to 


whom allotment 


on preferential 


basis/private 


placement/rights 


issue has 


already been 


made during the 


year, in terms of 


number of 


securities as 


well as price. 


Allotment of Equity Shares: 


 


Sr. 


No. 


Date of 


Allotment  


Name of the 


Investors  


No. of 


Equity 


Shares 


Value Consideration 


(including 


Premium) 


1 01/04/2025 Navin Ambalal 


Patel 


29 7,01,314 2,03,37,816 


2 02/04/2025 1.Lift and Shift 


India Private 


Limited 


2.Jay Arun 


Mehra jointly 


with Kanteli 


Mehra 


3.Rakesh 


Janardhan 


Raval jointly 


with Rachana 


259 7,01,314 18,16,40,326 
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Rakesh Rawal 


4.Real SME 


Solutions 


Private Limited 


3 02/04/2025 1.Sumati 


Projects 


Limited 


2.HI-TECH 


Resource 


Management 


Limited 


3.Sunil Kumar 


Chaturvedi 


4.Real Light 


Estate Private 


Limited 


5.Profectus 


Ventures LLP 


6.Devashish 


Gupta 


7.Prashant 


Sagar 


8.Rohit Rajpal 


128 


(CCPS) 


7,01,314 8,97,68,192 


4 10-06-


2025 


Shashikant 


Rathi 


43 7,01,314 3,01,56,502 


5 20-06-


2025 


AIG Direct 


LLC (American 


Investor Group 


Direct LLC 


214 7,01,314 15,00,81,196 


6 25-07-


2025 


Smita Sunil 


Shah 


15 7,01,314 1,05,19,710 


7 05-12-


2025 


1.Sanjay Kumar 


Agarwal 


2.Shubham 


Foundation 


3.Bikramjit 


Singh Kandhari 


4.Vijay Kumar 


Misra 


5.Anjali Misra 


6.Saket 


Lakhotia 


7.Vipin Sondhi 


8. Ravinder 


Singh Thakkar 


9. Raj Kumari 


Goenka 


10.Balbir Singh 


Chadha 


11. Jnanaadri 


Family Trust 


12.Tanya Passi 


13. Sachit Passi 


14. Pradeep 


400 - Conversion of 


CCPS into 


Equity shares 
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Jolly 


15. Pooja Sachit 


Passi 


16.Sumati 


Projects 


Limited 


17.HI-TECH 


Resource 


Management 


Limited 


18.Sunil Kumar 


Chaturvedi 


19.Real Light 


Estate Private 


Limited 


20.Profectus 


Ventures LLP 


21.Devashish 


Gupta 


22.Prashant 


Sagar 


Rohit Rajpal 
 


2.14 Justification for 


the allotment 


proposed to be 


made for 


consideration 


other than cash 


together with 


valuation report 


of the registered 


valuer; 


The Board of Directors is of the opinion that the proposed acquisition is strategically 


beneficial to the Company and is expected to result in business synergies, operational 


efficiencies and long-term value creation. Issuance of equity shares by way of a share 


swap enables the Company to consummate the acquisition without immediate cash 


outflow while aligning the interests of the shareholders of the Target Company with the 


growth of the Company.  


 


The valuation of the equity shares of the Company as well as the equity shares of Shyam 


Oxides Private Limited, and the consequent share exchange ratio, have been carried out 


by a Registered Valuer in accordance with the provisions of the Companies Act, 2013 and 


the rules made thereunder. 


2.15 Amount which 


the company 


intends to raise 


by way of 


proposed offer 


of securities; 


The Company proposes to issue and allot 566 (Five Hundred Sixty-Six) equity shares of 


face value Rs.10/- each to Mr. Navin Patel, Mrs. Kailas Patel and Mr. Shyam Patel for 


consideration other than cash, being the acquisition of 21,431 (Twenty One Thousand 


Four Hundred and Thirty One) fully paid-up equity shares of Shyam Oxides Private 


Limited of face value Rs.10/- each, representing 51.03% of the paid-up equity share 


capital of the said company, pursuant to a Share Swap Agreement. The aggregate value of 


the proposed consideration, as determined in accordance with applicable laws, is Rs. 


52,55,83,638/- (Rupees Fifty Two Crore Fifty Five Lakh Eighty Three Thousand Six 


Hundred and Thirty Eight only). 


2.16 Terms of raising 


of securities: 


Duration, if 


applicable, rate 


of dividend or 


rate of interest, 


mode of 


payment and 


repayment; 


NA 


 


 


2.17 Proposed time 


schedule for 


which the 


Offer is valid for period 60 days from the date of passing of special resolution i.e., March 


21, 2026 or such other time period as may be mutually agreed between the Company, 


other shareholder and the Subscribers but not later than 12 months from the date of 
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private 


placement offer 


cum application 


letter is valid 


passing shareholder resolutions. 


2.18 Purposes and 


objects of the 


offer 


The object of the proposed preferential issue is to acquire 51.03% equity shareholding of 


Shyam Oxides Private Limited by way of a share swap arrangement, as a strategic 


investment, in order to expand the Company’s business operations, achieve operational 


and financial synergies, strengthen market presence, and create long-term value for the 


Company and its shareholders 


2.19 Contribution 


being made by 


the promoters or 


directors either 


as part of the 


offer or 


separately in 


furtherance of 


such objects 


Nil 


2.20 Principle terms 


of assets 


charged as 


security 


Not Applicable 


2.21 The details of 


significant and 


material orders 


passed by the 


Regulators, 


Courts and 


Tribunals 


impacting the 


going concern 


status of the 


company and its 


future 


operations 


There is no such order has been passed by any authority. 


 


2.2 The pre issue and post issue shareholding pattern of the company 


 


*The Shareholding Pattern of the Company pre and post preferential allotment as follows: - 


 


Sr. No. Category *Pre-issue $Post Issue 


    


No of 


shares 


held 


% of share 


holding 


No of 


shares 


held 


% of 


share 


holding 


A Promoter         


1 Indian          


  Individual 8930 57.17 8930 47.60 


  Bodies corporate  884 5.66 343 1.83 


  Sub-total 9814 62.83 9,273 49.43 


2 Foreign promoters         


  Sub-total (A) 9814 62.83 9,273 49.43 


B Non-promoters’ holding         


1 Institutional investors         
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2 Non-institution         


  Private corporate bodies         


  Body Corporate Company 1639 10.49 2476 13.20 


  Directors and relatives 0 0.00 0 0.00 


  Indian public         


  Public 2,995 19.17 4110 21.91 


  others        
 


  a. ESOP 746 4.78 2246 11.97 


  b. NRI 282 1.81 320 1.71 


  


c. Clearing Member - Domestic 


Companies 18 0.12 10 


0.05 


  d. HUF 91 0.58 90 0.48 


  e. Trust 35 0.22 61 0.33 


  f. AIF  0 0.00 152 0.81 


  g. Partnership Firm 0 0.00 22 0.12 


  Sub-total (B)       5,806  37.17        9,487 21.91 


  Grand Total 15,620 100.00 18,760 100.00 


 


*The pre-preferential shareholding percentage has been considered as on November 30, 2025. 


$ Assuming completion of the preferential allotment to the Proposed Allottees (as set out in 


Resolution Nos. 3, 4, 5 and 6), and after considering the increase in ESOP grants and the conversion 


of CCPS that took place in December 2025. 


 


3. Mode of payment for subscription – 


 


• Cheque 


• Demand Draft 


• Direct transfer to Companies Bank account details are hereunder: - 


 


Name of Account Holder EVERGREEN RECYCLEKARO INDIA LIMITED 


Account Number 11760200035547 


Type of Account Share Application account 


Bank The Federal Bank Limited 


Branch Andheri West 


IFSC FDRL0001176 


Swift Code FDRLINBBBB2 


 


4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC. 


 


4.1. Any financial or other material interest of the directors, promoters or key managerial 


personnel in the offer and the effect of such interest in so far as it is different from the 


interests of other persons. 


 


None of the Directors or Key Managerial Personnel and their immediate relatives are concerned 


or interested, financially or otherwise, except to the extent of their participation to the issue 


 


4.2. Details of any litigation or legal action pending or taken by any Ministry or Department 


of the Government or a statutory authority against any promoter of the offeree company 
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during the last three years immediately preceding the year of the issue of the private 


placement offer cum application letter and any direction issued by such Ministry or 


Department or statutory authority upon conclusion of such litigation or legal action shall 


be disclosed:  


 


Nil 


 


4.3. Remuneration of directors (during the current year and last three financial years):  


 


The Details of remuneration are as follows:- 


  


S. No Name of Director Remuneration (per annum) 


 For the F.Y. 


2022-23 


For the F.Y. 


2023-2024 


For the F.Y. 


2024-2025 


01/04/2025 to 


till January 


2026 


1 Mr. Rajesh 


Ramloutan Gupta 


12,00,000 20,76,000 25,00,000 24,20,000 


2 Mr. Rupesh Chitte 


Dattu 


9,60,000 20,16,000 25,00,000 24,20,000 


3 Mr. Rajiv 


Bhupendra 


Sanghvi 


Nil Nil Nil 4,84,000 


 


4.4. Related party transactions entered during the last three financial years immediately 


preceding the year of issue of the private placement offer cum application letter including 


with regard to loans made or, guarantees given or securities provided: 


 


Kindly refer the audited financials for last 3 (Three) years attached as Annexure C 


 


4.5. Summary of reservations or qualifications or adverse remarks of auditors in the last five 


financial years immediately preceding the year of issue of the private placement offer cum 


application letter and of their impact on the financial statements and financial position of 


the company and the corrective steps taken and proposed to be taken by the company for 


each of the said reservations or qualifications or adverse remark: 


 


Nil 


 


4.6. Details of any inquiry, inspections or investigations initiated or conducted under the 


Companies Act, 2013 or any previous company law in the last three years immediately 


preceding the year of issue of private placement offer cum application letter in the case of 


company and all of its subsidiaries, and if there were any prosecutions filed (whether 


pending or not), fines imposed, compounding of offences in the last three years 


immediately preceding the year of the private placement offer cum application letter and 


if so, section-wise details thereof for the company and all of its subsidiaries;  


There are no inquiries, inspections or investigations initiated or conducted under the Companies Act 


or any previous company law in the last three years immediately preceding the year of circulation of 


Offer Letter. 
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4.7. Details of acts of material frauds committed against the company in the last three years, if 


any, and if so, the action taken by the company 


 


There are no material frauds committed against the Company. 


 


5. FINANCIAL POSITION OF THE COMPANY 


 


A. THE CAPITAL STRUCTURE OF OUR COMPANY IS GIVEN BELOW IN THE 


TABLE: 


 


i. A) the authorized, issued, subscribed and paid up capital (number of securities, 


description and aggregate nominal value); 


 


Before offer (as on January 19, 2026) 


 


Particulars  Authorized 


Capital  


Issued Capital  Subscribed 


Capital  


paid up capital  


Number of 


securities 


50500 Equity 


Shares  


 


14881 Equity 


Shares  


 


14881 Equity 


Shares  


 


14881 Equity 


Shares  


 


Description of 


securities 


Equity Shares 


having Face value 


of Rs 10/- each 


 


 


Equity Shares 


having Face 


value of Rs 10/- 


each 


 


Equity Shares 


having Face 


value of Rs 10/- 


each 


 


Equity Shares 


having Face 


value of Rs 10/- 


each 


 


Aggregate 


nominal value 


(in Rs) 


5,05,000 1,48,810 1,48,810 1,48,810 


 


b) SIZE OF THE PRESENT OFFER 


  


Type of 


Securities 


No of Securities Nominal Value 


Per Security 


(in Rs) 


Premium Per 


Security (in 


Rs) 


Total 


Consideration (in 


Rs) 


Equity Shares 566 Rs. 10/- each 


offered at Rs. 


9,28,593/- 


(Rupees Nine 


Lakh Twenty 


Eight Thousand 


Five Hundred 


and Ninety 


Three only) 


9,28,583 Not applicable 


Note: The entire 


consideration is 


other than cash 


and comprises the 


acquisition of 


21,431 fully paid-


up equity shares of 


Shyam Oxides 


Private Limited, 


representing 


51.03% of its paid-


up equity share 


capital, pursuant to 


the Share Swap 


Agreement. 
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c) PAID UP CAPITAL 


 


i) AFTER THE OFFER 


 


Particulars  Number of Shares  Total (in Rs)  


Equity Shares having face 


value of Rs 10/- each and fully 


paid up 


 


16,514 Equity Shares 


 


 


 


1,65,140 


 


 


 


The post-offer shareholding has been calculated considering the fresh issue of shares, along with 


the allotment of shares to Shyam Oxides Private Limited and Mahalaxmi Metal Works and Alloys 


Private Limited.  


 


Please note that 2,246 of ESOP pool has not been considered in the after-offer size. 


 


ii) AFTER CONVERSION OF CONVERTIBLE INSTRUMENTS 


 


Particulars  Number of Shares  Total (in Rs)  


Equity Shares having face 


value of Rs 10/- each and 


fully paid up 


 - - 


 


d) SHARE PREMIUM ACCOUNT (BEFORE AND AFTER THE OFFER) 


 


Particulars  Before the preferential 


Allotment 


After the preferential 


Allotment 


Share Premium Account 


(Amount in Rs.) 


1,15,64,58,850/- 


 


2,67,28,34,889/- 


 


ii. DETAILS OF THE EXISTING SHARE CAPITAL 


 


Details of Existing Share Capital (Equity Share Capital) 


Date of 


Allotment 


Number of Shares Allotted Face Value of Shares 


Allotted  


Price and the form 


of consideration 


Equity Preference Equity Preference 


01/04/2025 29 - 10 - 2,03,37,816 


02/04/2025 259 - 10  18,16,40,326 


02/04/2025 - 128 - 10 8,97,68,192 


10/06/2025 43 - 10 - 3,01,56,502 


20/06/2025 214 - 10 - 15,00,81,196 


25/07/2025 15 - 10 - 1,05,19,710 


05/12/2024 


 


400 


-  


10 


- Conversion of 


CCPS into Equity 


shares 


 


B. PROFITS OF THE COMPANY, BEFORE AND AFTER MAKING PROVISION FOR 


TAX, FOR THE THREE FINANCIAL YEARS IMMEDIATELY PRECEDING 


THEDATE OF ISSUE OF PRIVATE PLACEMENT OFFER CUM APPLICATION 


LETTER; 
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Particulars (Figures in Rupees)  
March 31, 2023 March 31, 2024 March 31, 2025 


Profit Before Tax 11,83,77,661 11,08,66,016 25,79,59,084 


Provision for Tax - - - 


Profit After Tax 8,48,90,782 8,00,72,416 18,92,27,313 


 


C. DIVIDENDS DECLARED BY THE COMPANY 


 


Dividend:- The Company has not declared any dividend in respect of the said three financial years. 


 


Interest Coverage Ratio:- NA as there is no interest paid by the Company during last 3 years.  


 


D. A SUMMARY OF THE FINANCIAL POSITION OF THE COMPANY AS IN THE 


THREE AUDITED BALANCE SHEETS IMMEDIATELY PRECEDING THE DATE OF 


ISSUE OF PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 


 


Particulars March 31, 2023 March 31, 2024 March 31, 2025 


Total Income 77,09,20,451 97,88,18,795 1,85,48,91,308 


Net Profit 8,48,90,782 8,00,72,416 18,92,27,313 


Net Worth 43,81,42,544 51,84,93,113 1,12,16,00,714 


Basic earnings 


per share 


6266.85  13,855.09   5,911.15  


Diluted earnings 


per share 


-  13,768.17   5,873.76  


 


The Audited financial statements for the last three financial years are annexed herein below as 


Annexure B. 


 


E. AUDITED CASH FLOW STATEMENT FOR THE THREE FINANCIAL YEARS 


IMMEDIATELY PRECEDING THE DATE OF ISSUE OF PRIVATE PLACEMENT 


OFFER CUM APPLICATION LETTER 


 


The Audited Cash Flow Statement for the three financial years are annexed herein below as Annexure 


C. 


 


F. CHANGES IN SIGNIFICANT ACCOUNTING POLICIES DURING THE LAST THREE 


YEARS AND THEIR EFFECT ON THE PROFITS AND THE RESERVES OF THE 


COMPANY 


 


There has been no change in accounting policy of the company since inception. 
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PART B 


(To be filed by the Applicant) 


 


S. 


NO 


PARTICULARS DETAILS 


1. Name  


2. Father’s name  


3. Complete Address including Flat/House 


Number, Street, Locality, Pin Code 


 


4. Phone number, if any  


5. email ID, if any  


6. PAN Number  


7. Bank Account Details:  


 


 


 


 


 


 


 


 


 


 


 


 


 


 


 


Tick whichever is applicable: 


 


(i) The applicant is not required to obtain Government approval under the Foreign Exchange 


Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares.  


 


(ii) The applicant is required to obtain Government approval under the Foreign Exchange 


Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and the same 


has been obtained, and is enclosed herewith. 


 


 


Signature 


(Applicant) 


 


 


 


 


 


 


Initial of the Officer of the company designated to keep the record 


(Rajesh Gupta) 
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6. DECLARATION 


 


It is hereby declared and certified that: 


 


a. the company has complied with the provisions of the Act and the rules made thereunder; 


b. the compliance with the Act and the rules does not imply that payment of dividend or interest 


or repayment of debentures, if applicable, is guaranteed by the Central Government; 


c. the monies received under the offer shall be used only for the purposes and objects indicated 


in the Offer letter; 


 


I am authorized by the Board of Directors of the Company vide resolution number 03 dated April 02, 


2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules 


made thereunder in respect of the subject matter of this form and matters incidental thereto have been 


complied with. Whatever is stated in this form and in the attachments thereto is true, correct and 


complete and no information material to the subject matter of this form has been suppressed or 


concealed and is as per the original records maintained by the promoters subscribing to the 


Memorandum of Association and Articles of Association. 


 


It is further declared and verified that all the required attachments have been completely, correctly and 


legibly attached to this form. 


 


FOR AND ON BEHALF OF 


EVERGREEN RECYLEKARO (INDIA) LIMITED 


 


         


 


           


Date:  January 23, 2026 


Place: Mumbai 


 


______________________ 


Rajesh Ramloutan Gupta 


Chairman & Managing Director  


DIN: 06995765 


 


Attachments:- 


 


• Annexure -A (Copy of valuation report) 


• Annexure-B (Copy of Audited Financials Statement) 


• Annexure-C-(Cash Flow Statement)  


• Copy of Board Resolution 


• Copy of Shareholders Resolution 
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ANNEXURE A 


(Valuation Report) 


(Attached Separately) 


  







EVERGREEN RECYCLEKARO (INDIA) LIMITED  FOR PRIVATE CIRCULATION ONLY 


 
 


ANNEXURE B 


 


Audited Financial Statements 


(Attached Separately) 


 


 


ANNEXURE-C 


Cash Flow Statement 


(Attached Separately) 
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RECITALS 


WHEREAS: 


A. The Company is inter alia cngagcd in the business of manufacturing. processing, and 
trading of oxides and allied products and activitics incidental or ancillary thereto. 


B. As of December 31, 2025, thec Existing Sharcholders collectively hold 100% (one hundred 
percent) of the issued, subscribed. and paid-up cquity share capital of the Company, free from 
all Encumbrances. 


C. The nvestor desires to acquire a controlling stake in the Company as a strategic 
investment. 


D. Pursuant to the ternm sheet dated slh January 2026 executed between the Investor and the 
Existing Shareholders (the "Term Sheet"), the Investor has agreed to acquire 51.03% (fifty 
one point zero three percent) of the issued and paid-up equity share capital of the Company 
by way of purchase of the Sale Shares from the Existing Shareholders on a share-swap basis. 


E. The Parties wish to record the terms governing their relationship as shareholders of the 
Company post-Closing, including governance, management, transfer of shares, reserved 
matters, and other related matters. 


NOW THEREFORE, in consideration of the mutual covenants, representations, warranties. 
and agrements contained herein, and other good and valuable consideration, the receipt and 
sufficiency whereof are hereby acknowledged, the Parties hereto agree as follows: 


1. DEFINITIONS AND INTERPRETATION 


1.1 Definitions In this Agreement, unless the context otherwise requires: 


"Affiliate" means any Person that Controls, is Controlled by, or is under common Control 
with another Person. 


"Applicable Law means all laws, statutes, ordinances, rules, regulations, notifications, and 
judicial orders applicable in India. 


"Board means the board of directors of the Company. 


"Business Day" means any day other than a Saturday, Sunday, or public holiday declared 
under Applicable Law in Mumbai, Maharashtra. 


"Closing" means the completion of the transfer of the Sale Shares in accordance with 
Articles 2, 3 & 9. 


"Control" has the meaning ascribed to it under Section 2(27) of the Companies Act, 2013. 


"Encumbrance" means any mortgage. charge, pledge, lien, hypothecation, security interest. 
option, right of first refusal, restriction, claim, or third-party right. 
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(b) 


(c) 


(d) 


No Breach 


Neither the cNeeution of this Agreement, nor the performance by such Party of its 
oblhgations hereunder, nor the consummation of the transactions contemplated herein 
does or will: 
() 


(1) 


confiet wth or violate its constitutional documents, or any order or judgment of 
any court, tribunal or other agency or Government applicable to it or any of its 


asscts. 


violate, contlict with or result in the breach or termination of, or otherwise give 
any other Person the right to accclerate, rencgotiate, terminate or receive any 
pavment, or constitute a default or an event of default (or an e vent which with 


notice, lapse of time, or both, would constitute a default or event of de fault) 
under the terms of, or result in the imposition of any Encumbrance under, any 
contracts; or 


() Constitute a violation by such Party of any Applicable Law. 


(i 


V'alid Approvals 


it has obtained all necessary Approvals to carry on its business. All Approvals 
of, and all notices or filings with, any Government, agency or other authority 
that are necessary to enable it to enter into this Agreement have been obtained 
or made and are in full force and effect and all conditions of any such Approvals 


have been complied with: 
(i) it shall, on the Closing Date, have obtained all necessary Approvals to fulfil its 


obligations under this Agreement; and 
(im) all Approvals of, and all notices or filings with, any Government, agency or 


other authority that are necessary to enable it to perform its obligations under 
this Agreement shall have been obtained or made and shall be in full force and 
effect and all conditions of any such Approvals shall have been complied with. 


Enforceability 


it is not a party to any agreement containing any provision that 
interferes with the rights or privileges of the other Parties or the performance by 
it of its obligations under this Agreement; and 


(ii) the execution and delivery of this Agreement and the performance of its 
obligations under this Agreement do not and will not violate or conflict with any 
law, rule or regulation applicable to it, any provisions of its constitutional 
documents, any order or judgment of any court or other agency or government 
applicable to it or any of its assets or any contractual restriction binding on or 
affecting it or any of its assets. 


J)atel 


any manner 
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Equity Shares means the fully paid-up equity shares of the Company of face value 10/ 


cach. 


"Permitted Transferee means an Affiliate of a Party or. in the case of an individual 
Promoter, his her immediate family members. Other terms defined in the body of this 
Agreement or the len Sheet (incoporated herein by reference) shall have the meanings so 
ascr1bed 


12 Interpretation (a) The hcadings are for convenience only and shall not affect 
intepretation. (b) Words importing the singular include the plural and vice versa: words 
impoting anv gender include all genders. (c) References to statutes include amendments, re 
cnactments, and subordinate legislation. (d) Including" means including without limitation. 
(c) The Tem Shecet foms an intcgral part of this Agreemnent. 


2. SALE AND PURCHASE OF SALE SHARES 


2.1 Pre-Closing Sharcholding 


The shareholding pattern of the Company immediately before Closing is as set out below: 


Shareholder 


Navin Ambalal Patel 33,000 


Kailas Navin Patel 6.000 


No. of Equity Shares % of Paid-up Capital 


Shyam Navin Patel 3,000 
Total 


2.2 Sale and Purchase 


42,000 


2.3 Title Warranties 


78.57% 


14.29% 


Subject to the satisfaction or waiver of the Conditions Precedent, each Existing Shareholder 
hereby irevocably agrees to sell, transfer, convey, and deliver, and the Investor agrees to 
purchase and acquire, the Sale Shares aggregating 21,431 Equity Shares, representing 
51.03% of the paid-up equity capital free from all Encumbrances under the Share Swap 
Agreement , in the following proportion: 


7.14% 


(a) Navin Patel - 16,839 equity shares of Rs 10/- each at a premium of Rs. 24,514 
aggregating to Rs. 24,524 per fully paid-up Equity Shares of Shyam Oxides Private Limited; 


and marketable title: 


100.00% 


(b) Kailas Patel -3,062 equity shares of Rs 10/- each at a premium of Rs. 24,514 aggregating 
to Rs. 24,524 per fully paid-up Equity Shares of Shyam Oxides Private Limited; 


(c) Shyam Patel - 1,530 equity shares of Rs 10/- each at a premium of Rs. 24,514 aggregating 
to Rs. 24,524 per fully paid-up Equity Shares of Shyam Oxides Private Limited. 


yated 


Each Existing Shareholder severally represents and warrants to the Investor that: 


(a) It is the sole legal and bencficial owner of its portion of the Sale Shares with good, valid, 
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(b) The Sale Shares are fully paid-up and free from all Encunmbrances: 


(c) There is no agrecment or commitment to sell, transfer, or encumber the Sale Shares to any 


Person other than the lnvestor. 


(d) The execution, delivery. and perfomance of this Agreement and the transfer do not 
Violate any Applicable Law, constitutional documents of the Company, or contractual 


obl1gation. 


24 Transfer Procecdure 


The transter shall be cffected in accordance with Section 56 of the Companies Act, 2013, 
including execution of Fomm SH-4, payment of stamp duty, registration in the Company's 
register of membcrs, and issuance/cndorscment of share certificates in favour of the Investor. 


2,5 Valuation 


The Parties acknowledge and accept the valuation of the Company at 103,00.08,000 
(Rupces One Hundred Three Crores & Eight Thousand only) as per the valuation report dated 
2ni January 2026 issued by Mr Ankit Kumar Jain, Registered Valuer (IBBI Registration No. 
IBBIRV/06/2020/13050) 


3. CONSIDERATION AND CLOSING 


3.1 Share Swap Consideration 


In consideration for the transfer of the Sale Shares, Evergreen shall issue and allot 566 equity 
shares of Rs 10/- each at a premium of Rs. 9,28,583 aggregating to Rs. 9,28,593 per fully 
paid-up Equity Shares of Evergreen Recyclekaro (India) Limited, aggregating to Rs. 
52,55,83,638/- |Rupees Fifty two crore fifty five lakh eighty three thousand six hundred 


thirty eight ], to the Existing Shareholders as follows: 


(a) Navin Ambalal Patel � 445 equity shares of Rs 10/- each at a premium of Rs. 
9,28,583 aggregating to Rs. 9,28,593 per fully paid-up Equity Shares of Evergreen 
Recyclekaro (India) Limited 


(b) Kailas Navin Patel -8l equity shares of Rs 10/- each at a premium of Rs. 9,28,583 


aggregating to Rs. 9,28,593 per fully paid-up Equity Shares of Evergreen 
Recyclekaro (India) Limited 


(c) Shyam Navin Patel � 40 equity shares of Rs 10/- each at a premium of Rs. 9,28,583 


aggregating to Rs. 9,28,593 per fully paid-up Equity Shares of Evergreen 
Recyclekaro (India) Limited 


3.2 Ranking of Shares 


The equity shares issued by Evergreen shall rank pari passu in all respects with the existing 


equity shares of Evergreen. 
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The Closing shall take place at mutually agrecd date and time on the fulfilment of the 
Conditions sct out in Article 2, 3 & 9, to the satisfaction of the Investors unless the Investor 


waives oT postpones in witing the requirement to per form any such condition or such other 
date. place or time as the Parties shall mutually agree upon (the "Closing") 


Closing 


4, POST-CLOSING SHAREHOLDING 


Immedately following Closing (assuming no other issuances), the shareholding of the 
Companv shall be as follows: 


Shareholder No. of Equity Shares% Holding 


Evergrecn 
Navin Ambalal Patel16,161 


Kailas Navin Patel 2,938 


Total 


Shvam Navin Patel 470 


(a) 


21,431 


Authority 


(i) 


42,000 


|S1.03% 


38.48% 


5. REPRESENTATIONS AND WARRANTIES 


(iv) 


.00% 


Each of the Parties hereby represents and warrants the other Parties on the date hereof as 


follows: 


50% 


100.00% 


it has the corporate power and authority to enter into this Agreement and to 
carry out its obligations hereunder: 


(i) in case of a company it is duly organized or incorporated, as the case may be, 
validly existing and, in good standing under the laws the jurisdiction of its 
incorporation and in the case of the Fund, that it is a trust duly formed and 
validly existing and in good standing under the laws of India and has all 
requisite corporate power and authority to conduct its business as it is now 
being conducted and is proposed to be conducted: 


(ii) the execution of this Agreement and the consummation of the transactions 
contemplated herein have been duly authorised by all necessary corporate, 
statutory and other action, and no other act or proceeding. corporate or 
otherwise, on its part is necessary to authorise the execution of this Agreement 
or the consummation of any of the transactions contemplated hereby: and 


this Agreement has been or will be duly executed and delivered by cach Party 
and will, upon execution, constitute its legal, valid and binding obligations, 
enforceable against it in accordance with its terms. 
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6. SHAREHOLIDING PATTERN 


Immediately after Closing. the shareholding pattern of the Evergreen shall be as follows: 


Sr. No. Category 


A Promoter 


Indian 


Individual 
Bodies corporate 
Sub-total 


2 Foreign promoters 
Sub-total (A) 
Non-promoters holding 


1 Institutional investors 


2 Non-institution 
Private corporate bodies 


Body Corporate Company 
Directors and relatives 
Indian public 
Public 


others 


ESOP 
b. NRI 
c. Clearing Member - Domestic 


Companies 
d. HUF 


e. Trust 
f. AIF 
g. Partnership Firm 


Sub-total (B) 
Grand Total 


No 


shares 
held 


*Pre-issue 


8930 
884 


9814 


9814 


1639 


2,995 


746 
282 


18 


9 


35 


0 


5,806 
15,620 


% of share 


holding 


57.17 
5.66 


62.83 


62.83 


10.49 


0.00 


19.17 


4.78 


1.81 


0.12 


0.58 


0.22 
0.00 


0.00 
37.17 


100.00 


SPost Issue 
No of % of 


shares share 


held 


kaias fetej 
Shyom (ate 


8930 


343 


9273 


9273 


2476 


0 


4110 


2246 
320 


10 


90 


61 


152 
22 


9,487 
18,760 


holding 


47.60 


49.43 


1.83 


49.43 


13.20 


21.91 


0.00 


11.97 


*The pre-preferential shareholding percentage has been considered as on November 30, 


2025. 


S The post-preferential shareholding percentage has been considered Assuming completion 
of the preferential allotment to the Proposed Allottees (as set out in Resolution Nos. 4, 5 and 


6), and after considering the increase in ESOP grants and the conversion of CCPS that took 
place in December 2025. 


1.71 


0.05 


0.48 


0.33 


0.81 


21.91 


0.12 


100.00 







7 Disclosures and Assurances of the Existing Shareholders 


Each of the Existing Shareholders, severally and not jointly. hereby represents and 
warrants to Evergreen that: 


(a) Good and Marketable Title 


Each Existing Sharcholder is the sole, legal and beneficial owner of the Sale Shares held by 
him and has good, valid and marketable title thereto, with full right. power and authority to 
sell and transfer such Sale Shares in accordance with this Agreement. 


(b) Frec from Encumbrances 


The Sale Shares are fully paid-up and free from all encumbrances, including but not 
limited to any lien. pledge, charge, mortgage, security interest, option, right of first refusal. 
pre-cmptive right, third-party clainm, voting arrangement, trust, or any other restriction 


whatsocver. 


(c) No Prior Transfer or Commitment 


No Existing Shareholder has entered into any agreement, arrangement, understand1ng. or 
commitment (whether written or oral) to sell, transfer, encumber, or otherwise dispose of the 


Sale Shares, or any interest therein, to any person other than Evergreen. 


(d) Compliance with Law 


The execution, delivery, and performance of this Agreement and the transfer of the Sale 
Shares do not violate any applicable law, regulation, court order. shareholders' agreement. 
articles of association of the Company, or any contractual obligation binding on the Existing 
Shareholders. 


8. Responsibility for Past Liabilities: 


The Existing Shareholders hereby expressly represent, warrant and undertake that they shall 
be solely, fully and exclusively responsible for, and shall indemnify and hold harmless the 
Company and the incoming shareholders from and against, all manner of financial, monetary, 
statutory, contractual, tax, civil, criminal, regulatory, contingent or other liabilities, 
obligations, claims, demands, penalties, losses, damages or proceedings of whatsoever nature, 
whether known or unknown, disclosed or undisclosed, actual or contingent, which have 
arisen, accrued or relate to the period from the incorporation/commencement of the business 
of Shyam Oxide up to and including the Effective Date of this Agreement, and which are 
adjudicated, determined or imposed by any court, tribunal, authority or regulatory agency, 
irrespective of whether such adjudication or determination occurs before or after the Effective 


Date. 
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9. Closing Conditions- Transfer of Shares 


9.1 The Existing Sharcholders shall complete the transfer of the Shares to the Investor. 


Evergreen, in compliance with the applicable provisions of the Companies Act, 2013 and the 
rules made thereunder. 


Considering that the Company qualifies as a private company / small company under the 
Companies Act, 2013, obtaining an lnternational Securities ldentification Number (ISIN) and 
transter of Shares in dematerialiscd form shall not be mandatory, unless required under 
applicable law at thc relevant time. 


Accondngly, the transfer of Shares may be effected in physical form, by execution and 
delivery of duly stamped and executed share transfer forms along with the relevant share 
certiticates, within 30 (thirty) days from the Effective Date (the Transfer Deadline"). 


Upon completion of the transfer and entry of Evergreen's name in the Register of Members. 
the Sale Shares shall rank pari passu with the existing equity shares of the Company and 
shall carry all voting, dividend, and other rights attached thereto. 


9.2 Regulatory Compliance 


The Existing Shareholders undertake to execute and deliver all documents, resolutions, 
filings, and instructions required by the depositories, registrar and transfer agent, and 
statutory authorities to give full effect to this Clause and confirm that the transfer of Shares 
shall be compliant with all applicable laws and SEBI regulations in force at the relevant 
time." 


10. GOVERNANCE AND MANAGEMENT 


10.1 Board Composition Post-Closing, the Board shall comprise such number of directors as 
the Board may determine from time to time (subject to the Companies Act, 2013), provided 
that, for so long as the Investor holds at least 51% of the paid-up equity capital, the Investor 
shall have the right to nominate and appoint the majority of the directors (including the 
Chairperson, if applicable). 


10.2 Board Meetings 


(a) Meetings shall be held at least once every quarter. (b) Quorum shall require the presence 
(in person or by video) of at least one Investor nominee director and one Promoter nominee 
director. (c) Notice of the Board Meeting shall be issued at least 7 (seven) Business Days (or 
shorter with unanimous consent). 
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10.3 Independent Director 


In the event the Company is required to appoint independent directors on its Board, then, 


subject to Applicable Laws. the Company shall be entitled to appoint two Independent 
Directors on the B0ard. 


104 Day-to-Day Management 


The Promoters Fisting sharcholders shall be responsible for the ordinary course day-to-day 
management and operations of the Company, subject always to the overall supervision. 
diretion, and control of the Board and the strategic oversight of the Investor. 


10.5 Director Renmuneration 


Since the business of the Conmpany is managed and operated by the Existing Shareholders, 
the directors nominated by the Existing Shareholders shall continue to receive remuneration 
for their managerial and exccutive roles, as approved in accordance with applicable law. 


The directors nominated by the Investor shall act in a non-executive capacity only and shal 
not be entitled to any remuneration, fees, or benefits, save and except reimbursement of 
actual expenses incurred for attending meetings of the Board 


10.6 Information Rights 


The Company shall provide the Investor with: (a) Monthly management accounts and 
operational reports; (b) Quarterly and annual audited financial statements: (c) Copies of 
Board committee minutes; (d) Reasonable access to books, records, and premises upon prior 


notice. 


11. Shareholders Meeting Kailes ly 
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111 General Meetings 


An annual general mecting of the Sharcholders of the Company shall be held cach year 
within such time period as provided under the Act. Subjcct to the foregoing, the Board, on its 


own or at the request of Evergreen or the Existing Shareholders, may convene an 
extraordinary general necting of the Shareholders, whenever they deem appropriate. 


11.2 Notices for General Meetings 
At least 21 (wenty one) days' prior written notice of every general meeting of the 


Sharcholders shall be given to all Shareholders. A meeting of the Shareholders may be called 
by giving shorter notice with the written consent of such number of Shareholders as provided 


under the Act. 


11.3 Contents of Notice 
The notice to Shareholders shall specify the place, date and time of the meeting. Every notice 
convening a meeting of the Shareholders shall set forth in full and sufficient detail, the 


business to be transacted thereat, and no business shall be transacted at such meeting unless 
the same has been stated in the notice convening the meeting. 


11.4 Quorum of General Meetings 


Subject to Applicable Law, the presence of the authorised representative of 


Evergreen and the Existing Shareholders , shall be necessary to form a quorum for a 
valid general meeting of the Shareholders ("Shareholder Quorum"). unless 
Evergreen and the Existing Shareholders provide written notice prior to 
commencenment of any general meeting or adjourned meeting waiving the 
requirement of their presence to constitute valid quorum for a particular general 
meeting or adjourned meeting, as the case may be. 


(a) 


(b) If the Shareholder Quorum is not present within 30 (thirty) minutes of the 
scheduled time for any Shareholders' meeting or ceases to exist at any time during the 
meeting, then the meeting shall be adjoumed to the same place and time after 7 
(seven) days (it being understood that the agenda for such adjourned meeting shall be 
the same the agenda for the original meeting ). Notice of the adjourned meeting 
shall be gjven to all Shareholders by e-mail with receipt acknowledged. In the event 
that the Shareholder Quorum is not achieved at such adjourned meeting, the members 
present shall, subject to their constituting a valid quorum under the Act, constitute a 
valid quorum at such adjourned meeting. 


11.5 Decision Making 
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(a) 


12. Deadlock 


12.2 


(b) 


12.1The occurrence of any of the following events after the Effective Date shall be a 


Deadlock" under this Agreement: 


(a) 


(i) 


Except as otherwise required by the relevant Applicable Law, all decisions of 


the Shareholders of the Company shall be made by simple majority pursuant to 
a poll. 


(b) 


Subject to Appicable Law, cach Shareholder shall be entitled to listen to/ 
witness the procccdings of a gencral mccting by teleconference / 


videoconferencing and the Company shall arrange such facility upon the 
request of such Sharcholdcr. 


where a matter relating to the affairs of the Company has been considered at 3 
(three) consecutive meetings of the Board and no resolution has been arrived 
at in relation to the matter by reason of failure to receive the requisite number 


of votes for such resolution; or 


where a matter relating to the affairs of the Company has been considered at 3 
(three) consecutive general meetings and no resolution has been arrived at in 
relation to the matter by reason of failure to receive the requisite number of 


votes for such resolution. 


Within 10 (ten) days of the occurrence of a Deadlock, the Company shall issue a 
written notice (Deadlock Notice'") to each of Evergreen and the Existing 
Shareholders. A Deadlock Notice must (a) be dated, (b) state that it is a Deadlock 
Notice served under this Clause 12.2; and (c) provide details of the Deadlock. Within 


5 (five) days of receipt of the Deadlock Notice, both Evergreen and the Existing 
Shareholders shall refer the matter to the managing director of Evergreen with a view 
that such Deadlock is resolved as early as possible (and in no event later than 45 
(forty-five) days from the date of such referral) in the best interests of the Company. 


13. TRANSFER RESTRICTIONS 


13.1 Lock-in For a period of 3 (three) years from the Effective Date, each Party shall not 
transfer, Encumber, or dispose of 75% (seventy-five per cent) of its shareholding in 


Evergreen. 


13.2 Right of First Offer/ Right of First Refusal 


Subject to the provisions of this Agreement, if any Party - Either Investor/ Evergreen 
or Promoters/Existing Shareholders or any of its Affiliates (the "Selling Party'") 
desires to sell or Transfer any or all of its respective Shares, and has a boa fide 
writen offer from a prospective third party purchaser (the "Third Party Purchaser") 
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ii. 


(a) 


(b) 
(c) 
(d) 


iv. 


specifving (a) the price at which the Third Party Purchaser is willing to buy all or 
some of the Promoter Sshares (the "Offered Shares"), and (b) all other terms and 
condhtions of the Third Party Purchaser. the Non-Selling Party/Other Party, as the 
case may, shall have a prior ight (Right of First Refiusal) to buy such Offered Shares 


and the following shall apply 
The Sclling Party shall give to the Other Party written notice of its desire or intention 
to scll the Ofered Shares to it at the same price and on the same conditions as offered 
bv the Thind Party Purchaser. This notice (the "Selling Notice") shall set out 
the number of Shares beneficially owned by the Selling Party: 
the number of Shares w hich make up the Offered Shares: 
the pnce at vwhich the Offered Shares are proposed to be sold (the "Offer Price"');, and 
the terms and conditions of the sale of the Offered Shares (collectively. the "Selling 
Terms"): 


the Selling Notice shall also contain a representation that (a) the proposed transferee 
has been informed of the Parties- Right of First Refusal under this Article and the 
Parties Tag-Along Right and (b) that no consideration, tangible or intangible, is being 
provided, directly or indirectly, to the Selling Party and/or to any of its Affiliates, that 


will not be reflected in the price paid to the Selling Party on exercise of the Selling 
Party's Tag-Along Right. The Selling Notice shall be accompanied by a true and 
complete copy of all documents, if any, constituting the agreement between the 
Selling Party and the Third Party Purchaser regarding the offer of the Third Party 
Purchaser:; 
The Purchasing Party may, within a period of thirty (30) days next following the date 
when the Selling Notice shall be deemed to have been given, agree to buy the Offered 
Shares on the terms and conditions intimated by the Selling Party in the Offer Notice 
or refuse to buy the Offered Shares or exercise its Tag-Along Rights in terms of this 
Agreement, and shall communicate the same to the Selling Party. Failure by the 
Purchasing Party to communicate its decision to buy or refuse to buy the Offered 
Shares within the said thirty (30) day period shall be deemed to be a refusal to buy the 
Offered Shares; 
The Selling Party shall be bound to sell the Offered Shares to the Purchasing Party 
within thity (30) days from the date of receipt of the notice from the Investor 


agreeing to buy the Offered Shares, at such price and on such terms as contained in 


the Selling Notice; 
if the Purchasing Party fails to inform the Selling Promoter or fails to complete the 
purchase of the Offered Shares as stipulated in this Article within thirty (30) days 
from the date of receipt of the notice from the Investor, the Selling Party shall be 
entitled to Transfer all of the Ofered Shares, within thirty (30) days thereafter, to the 
Third Party Purchaser, on the same terms and conditions contained in the Selling 
Notice. Further, if the Selling Party fails to Transfer the Offered Shares or the Third 
Party Purchaser fails to complete the purchase of the Offered Shares within the said 


period of thirty (30) days specified in this Clause, then the Selling Party shall not be 
entitled to Transfer the Offered Shares thereafter to any third party, without re 
offering the Offered Shares to the Investor. 


atel 
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13.3 Tag-Along Rights 


In the cvent of a proposed transfer to a third party, cach nom-selling Party shall have the right 
to participate pro rata on identical terms and conditions as follows: 


(a) 


(i) Non-selling Party shall, within a period of thirty (30) days from receipt of the 
Selling Notice, be entitled to participate in the proposed sale of the Shares by 
the Selling Party to the Third Party Purchaser (the "Tag Along Right"). 


()lhe Non-sclling 'arty shall by a written notice to the Selling Party( the "Tag 


(b) 


13.4 General 


Along Participation Notice") have the right to require the Third Party 
Purchaser to purchase from the Non-selling Party. Any Shares purchased from 
the Non-sclling Party under this Article shall be paid for upon the same terms 
and conditions (including as to price and type of consideration) received by the 
Selling Party. 


(v)f the Non-selling Party does not deliver a Tag-Along Participation Notice 
within a period of thirty (30) days from the receipt of the Selling Notice, it shall 


be deemed to have waived the Tag-Along Right with respect to the proposed 
sale. Each Tag-Along Participation Notice shall state the number of shares that 
the Non-selling Party proposes to include in such Transfer to the Third Party 
Purchaser up to the number of shares determined in accordance with Clause 
hereof. 


(v) In the event of an exercise of a Tag Along Right (i) the Non-selling Party shall 
not be required to provide representations and warranties (ii) the Non-selling 
Party shall receive the full consideration for such shares as received by the 
Promoters (ii) the Non-selling Party shall be entitled to receive the cash 
equivalent of any cash consideration other than cash that may be received by 
the Selling Party from the Third Party Purchaser for the shares sold by the 
Selling Party to the Third Party Purchaser. The calculation of the non-cash 
consideration shall be on the basis of fair market value of such consideration. 


Any Transfer of Equity Securities which is not in compliance with the 
provisions of this Clause 13 shall be void ab initio and the Company shall not: 


(ii) 


record or register any Transfer of Equity Securities in violation of this 
Clause 13; and 


Law. 


treat the Person to whom the Equity Securities have been Transferred 
in violation of this Clause 13 as the owner of Equity Securities of the 
Company or accord any rights to vote or pay dividend or any other 
distributions to such Person, to which he/she may otherwise be entitled, 
as the owner of the Equity Securities. 


The Company and the Shareholders shall ensure that the provisions of this 
Clause 13 shall be honoured to the fullest extent permissible under Applicable 
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14. RESERVED MATTERS 


The Company shall not, and the Promoters shall procure that the Company shall not, 
undertake (or agrce to undertake) any of the following matters without the prior written 
consent of the Investor (or affirnmative vote of its nomince directors): 


1. Any amendment of the Company's Memorandum and Articles of Association: 


2. Any amendment or change of the rights, preferences, privileges or powers of, or the 
restrictions provided for the benefit of the holders of Investor Securities: 


3. Anv action that authorised, created or issued shares including rights issue of any class 
or series of shares and the valuation in respect of all fresh issues, buy backs, splits, 
issuance of convertible debt/instruments, bonuses, debt restructuring involving 
conversion into equity, redemption of preference shares including the Investor 
Securities ete and modification of the capital structure of the Company: 


4. Creation of new subsidiaries/ joint ventures; 


5. Any change in Company's auditor; 


6. Changing the Financial Year/Accounting Year of the Company; 


7. Changing of accounting policies; 


8. The declaration or payment of a dividend on Shares 


4 


9. Incurrence of indebtedness or any Capital commitment in any Financial Year 


10 


11. 


12. 


13 


14. 


15. 


16 


Guarantee any debt or obligation, providing indemnities, etc to any other Person 
other than those in the ordinary course of business; 


An increase of the total compensation of the senior most employees of the 
Company in a twelve month period; 


Incurrence of aggregate expenses in excess of Rs.50,00,000 


Any merger, acquisition or consolidation of the Company; 


Approval of the size and terms of any public offering of the Company's securities 
(including the IPO) and any later round of financing: 


Any Strategic Sale; 


Liquidation, dissolution, dispose of, sale, license or Transfer all or substantially 
all of the assets the Company: 
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iii. 


1V 


V 


17. 


18. 


19. 


20. 


Sale, lease. license or other Iransfer of all or substantially all the Company's 
assets other than stock in trade, or 


Any related party transaction: 


Registration approval of Transfer of Shares of the (Company other than in 
accordance with the tems of this Agreement and the Articles and creation of or 
taking on record any charge or Encumbrance on the shares of the Company. 


Entering into any agreement or transaction not in the ordinary 
Company 's business. 


1S. INDEMNITY 


1 any inaccuracy, incorrectness or incompleteness in or breach of any Company 
Warranties or Promoter Warranties given or covenant of the Company or the Promoters 
contained in this Agreement; 


Without prejudice to any other provision of this Agreement and/or any other right of 
the Indenified Persons (as defined herein), the Company, the Promoters/the Existing 
Sharcholders shall, jointly and severally, indemnify, defend and hold harmless the 
Investors Evergreen and cach of the officers, directors, employees, advisors and Affiliates of 
the Investor (collectively, the "Indemnified Persons") from and against any and all losses. 
damages, liability. penalties, costs and expenses (including reasonable attorney's fees and 
expenses) (collectively, the "Damages"), that the Indemnified Persons may suffer or incur 
directly or indirectly, from claims, actions, demands or assessments, done or omitted to be 
done prior to the date of this Agreement, by reason of: 


COurse of the 


any and all liabilities, contracts or commitments of the Company affecting any assets, 
business or valuation of the Company, including, any commitments to existing or former 
employees, distributors, purchasers or suppliers and claims, charges or assessments made 
by any Governmental body, whether disclosed or not in the audited financial statements 
furnished to the Investor or in the exceptions to the Company Warranties; 


any liability arising out of default by the Promoters/ Existing Shareholders in complying 
with the provisions of the applicable laws, including, without limitation, the provisions of 
the Act; 


(A) any matter, claim or litigation where the Company is a party for all acts done or 
omitted to be done prior to the date of this Agreement, or (B) any third party claim or 
litigation arising out of or connected with the execution of this Agreement or the 
consummation of the Transaction referred to herein or the investment of the Investor in 
the Company, including any claim in respect of any fee, commission or compensation of 
or by finders, consultants, investment bankers or placement agents; 


any wilful act, negligence or fraud by the Promoters of the Company: 
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any and all actions, suits, procecdings, claims, demands. assessments, judgements, costs 


and expenscs, including. legal fees and expenses, incidental to any of the foregoing or 
incured in investigating or attempting to avoid the same or to oppose the imposition 
thercof, ot in enforcing any such indemnity. 


Indemnification Rights. The indemnification rights of the Investor in respect of any 
brcach of the Company Warranties or Promoter Warranties, covenants or other 
obligations shall not in any way bc altered, diminished or limited as a result of (i) any 
investigation or cxamination made by the Investor, or ()) any facts or information 


acquircd bv the lnvestor in respect of the Company. 


Claim. The Promoters/ Existing Sharcholders shall reimnburse the Indemnified Persons 


for all reasonable out-of-pocket expenscs (including attorney's fees and disbursements) as 
are incurred in connection with investigating, preparing to defend or defending any such 
action, suit, claim or procccding (including any inquiry or investigation) whether or not 
the Indemnified Person is a party thereto. If an Indemnificd Person makes a claim 
hercunder for payment or reimbursement of cxpenses, such expenses shall be paid or 
reimbursed promptly upon receipt of appropriate documentation relating thereto, even if 
the Company reserves the right to dispute whcther this Agreement requires the payment 
or reimbursement of such expcnses. 


16. CONFIDENTIALITY, NON-COMPETE, AND NON-SOLICITATION 


Each Party acknowledges that, pursuant to this Agreement it may have access to certain 
information concerning the other Party, which is either confidential or proprietary in nature. 
whether received orally or in writing. All information given by one Party to the other, 
pursuant to and under this Agreement or any other documents executed will be deemed to be 
confidential information no matter whether it is labelled or not as confidential information by 
the disclosing Party. Each Party acknowledges and agrees that all confidential information 
whether disclosed orally or in writing, is the property of the disclosing Party and constitutes 
valuable, special and unique assets of the business of such Party. The Parties agree that the 
recipient of the confidentia! information shall neither disclose to any third party nor use for 
any purpose other than for the purpose of this Agreement, without prior written consent of the 
other Parties. The Parties further agree that neither Party will discuss or divulge or make 
public. the contents of this Agreement to any third party save and except with prior written 
consent of the other Party. 


17. ACCOUNTS, AUDIT, AND BUSINESS PLAN 


171 The Company shall maintain proper books of account per Applicable Law. 


17.2 Annual accounts audited by a mutually agreed reputed firm of chartered accountants. 


17.3 Annual business plan and budget approved by the Board (with Investor consent on key 
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18. FORCE MAJEURE 


No Party shall be liable to the other Parties for delay or failure to perform caused by an event 
or occurence of Force Majcure. As uscd herein "Force Majeure" shall mean any cause or 
circumstance outside the reasonable control of the Party secking the protection of this Clause 
including. hostilitics, revoution, terrorism, civil commotion, strike, epidemic, accident, fire, 
lightning. lood, storm, carthquake (and any other Acts of God), explosion, blockade or 
embargo, or any law, proclamation, regulation or ordinance, demand, act or requirement of 
any govemment having or claiming to have jurisdiction over the subject matter of this 
Agreement or over the Partics. The Party whose performance is affected by an event of Force 
Majcure shall promptly notity thc other Partics of the existence and cessation of such event. 
The Partics shall take all reasonable steps within their power to recommence performance of 
the Agreement following an event of Force Majcurc. 


19 TECHNOLOGY OVWNERSHIP AND INTELLECTUAL PROPERTY RIGHTS 


1. Exclusive Ownership and Assignment: 


The Partics expressly agree that any new technology, engineering process. 
improvement. modification, innovation, invention, know-how, technical data. 
manufacturing methodology, proprietary system, or inventive line of technology 
(whether patentable or not) that is introduced, developed, implemented, provided, or 
facilitated by the Investor (Evergreen) in connection with the manufacturing 
operations of the Company shall be the sole, exclusive, and absolute property of 
Evergreen. To the extent any right, title, or interest in such technology or intellectual 
property may vest in the Company or the Promoters, the same shall stand irrevocably 
assigned to Evergreen, and the Company and the Promoters shall execute such 
documents and provide such assistance as may be required to give effect to such 
assignment. 


2. Intellectual Property Rights and Confidentiality: 


All intellectual property rights, including patents, copyrights, trade secrets, designs. 
technical documentation, process manuals, data, drawings, specifications, and all 
related intangible assets arising from or relating to such technology shall vest 
exclusively in Evergreen, worldwide and in perpetuity. The Company and the 
Promoters shall keep such technology and intellectual property strictly confidential 
and shall not disclose, use, replicate, transfer, or permit access to the same by any 
third party without the prior written consent of Evergreen. 


3. No Rights and Survival: 


Nothing in this Agreement shall be construed as granting the Company or the 
Promoters any ownership, license, or other right in such technology or intellectual 
property, whether by implication otherwise, and the provisions of this Clause shall 
survive the termination or expiry of this Agreement and remain binding 
notwithstanding any change in shareholding or management of the Company. 
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20. GOVERNING LAW, JURISDICTION & DISPUTE RESOLUTION 


This Agreement shall be governecd by and construcd in accordance with the laws of India. 
Courts at Mumbai shall have exclusive jurisdiction. 


Number of Arbitrators If any dispute or difference arises between the Parties with 
respect to this Agreement, such dispute shall he referred to arbitration. The Parties shall 
mutually appoint a sole arbitrator to resolve the dispute or differences. In the event the 
Partics are unable to agree upon a sole arbitrator, the dispute or the difference shall be 


refered to a pancl of thrce arbitrators, one arbitrator to be nominated by cach Party (the 
Promoters and the Company on the one hand and the Investor on the other hand) and the 
third arbitrator to be apponted by tlhe two arbitrators. 


(1) 


Venuc and Procedurc. The placc of arbitration shall be Mumbai and the language of 
arbitration shall be English. The arbitration procecdings shall be governed by the Indian 


Arbitration & Conciliation Act, 1996. The arbitrator's award shall be substantiated in 
writing. The arbitrators shall also decide on the costs of the arbitration procedure. The 
Parties shall submit to the arbitrator's award and thec same shall be enforceable in any 
competent court of law. 


21. EVENTS OF DEFAULT 


Event of Default 


Each of the following shall be an "Event of Default" provided it occurs after the 
Closing Date: 


(a) 


(b) 


(c) 


(d) 


(e) 


(f) 


(g) 


any Shareholder is in breach of any term of this Agreement or fails to observe 
or perform any of its obligations, undertakings, representations, covenants 
and/ or agreements under this Agreement and/ or the Articles: 


if any representation or warranty made or given by any Shareholder in this 
Agreement is false, misleading or incorrect; or 


any order final is passed by any court or tribunal against any Shareholder 


which affects the rights or performance of that Shareholders obligations under 
this Agreement; 


if it is or becomes unlawful for any Shareholder to substantially perform or 


comply with (or procure the performance of or compliance with) any of its 
obligations under this Agreement; 


if an Act of Insolvency occurs with respect to any Existing Shareholders or the 
Company due to any act or deed of a Shareholder: 


if any Reserved Matter occurs in relation to the Company in contravention of 


the provisions of this Agreement; 


termination of any of the other Definitive Agreements; 
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(h) 


() 


non-adherence with the Bus1ness Plan by the Companv due to any act of a 
Sharcholder. It is hereby clanfied that if such non-adherence is due to the 
occurence of a Force Majeure Event. the time lines envisaged in the Business 
Plan shall be extended by a period of time equal to the period of time for 
which thc Force Majcure Event continues, and 


any govemmental action, being taken, or proposed to be taken. debarring the 
Company from carying on its business or progressing w1th the Project (or any 
part thereo) or rendeing it impossible to transact its business or proceed with 
the Project (or any pant thereof). or if a substantial portion of the assets. 
propcrty. reveues or business of the Company is confiscated or expropriated 
or proposed to be confiscated or expropriated, by a governmental regulatory 
statutory agency preventing the Company from using. operating. manag1ng 
and or enjoying any part of the assets. property, revenues or bus1ness of the 


Company. 


Consequences of an Event of Default 


If any of the Events of Default occur in relation to or due to any act or omission on 
the part of a Shareholder ("Defaulting Shareholder") then the other Shareholder 
(Non Defaulting Shareholder") may at any time after the occurrence of the Event 
of Default. by notice in writing (a "Default Notice"), require that the Defaulting 
Shareholder remedy/ cure such Event of Default to the satisfaction of the Non 
Defaulting Shareholder within 7 (seven) Business Days of the Default Notice. 


If the Defaulting Shareholder does not cure or fails to cure the Event of Default to the 
satisfaction of the Non Defaulting Shareholder within 7 (seven) Business Days of the 
relevant Default Notice the provisions of Clause 13.3 pertaining to Tag- Along shal! 
apply. 


23. NOTICES 


All notices which are required to be given under this agreement shall be in writing and shall 
be sent, in the case of a company, to its registered office from time to time or, in the case of 
any other person, his address as given in this agreement or such other address as he may have 
notified to the Company in writing in accordance with this clause. Any such notice may be 
delivered personally or by first class prepaid letter/email or facsimile transmission and shall 
be deemed to have been served if by delivery when delivered if by first class post 48 hours 
after posting and if facsimile transmission when despatched. 


24. GENERAL 


24.1This Agreement supersedes any previous agreement or understanding between 
the Parties in relation to the matters dealt with in this Agreement, represents 
(together with the documents referred to in this Agreement) the entire agreement 
between the parties hereto in relation to such matters and may not be varied 


kails 
Shyamlatel 







Cxccpt by a written instrument signed by all the Parties. 


24.2The failure bv any of the Partics at any time to require performance by any of the 
other Parties or to claim a breach of any term of this Agreement shall not be 
deemed to be a waiver of any right under this Agreement and no waiver of any 
provision hercof shall be effective unless made in writing by the person or 


persons granting the waver. 


24.3Notwithstandng that the whole or any part of any provision of this agreement 
mav prove to be illegal or Unenforccable, thc other provisions of this agreement 


and the remainder of thc provision in question shall continue in full force and 


eftect. 


24.4Nothing in this Agrcement shall constitute or be deemed to constitute a 


partnership or agency between any of the Parties and none of them shall have any 


authority to bind the others in any way. 


24.5Where any of the parties hereto is required under this agreement to exercise his or 


its powers in relation to any Group Company to procure a particular matter or 


thing, such obligation shall be deemed to include an obligation to exercise his or 


its powers both as a Shareholder and as a director (where applicable) of such 


company and to procure that any nominee of his or it or any director appointed by 
him or it shall procure such matter or thing. 


24.6Subject to Applicable Laws, no formal or informal public announcement or press 


release which makes reference to the Investors and/or the terms and conditions of 


this Agreement or any of the matters referred to herein, shall be made or issued 


by any Party without the prior written approval of the Directors and the Investors. 


as the case may be. 


25. SURVIVAL 


Unless otherwise provided under the terms of this Agreement, the representations, 


warranties, covenants, and agreements made herein shall survive any investigation 


made by any Investor and the closing of the transactions contemplated hereby. 


26. COUNTERPARTS 


This deed may be executed in any number of counterparts and by the parties to it on 


separate counterparts, each of which shall be an original, but all of which together 


shall constitute one and the same onstrument. 


IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed as of 


the date first above written. 


[Execution page to follow] 
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