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A Pipara Sancheti & Associates 

To 

The Members, 

CHEELIZZA PIZZA INDIA PRIVATE LIMITED 

Report on the audit of financial statements 

Opinion 

INDEPENDENT AUDITOR'S REPORT 

We have audited the accompanying financial statements of Cheelizza Pizza India Private Limited, which 
comprise the Balance Sheet as at March 31, 2023. and the Statement of Profit and Loss and statement 

of Cash Flows for the year then ended and Notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information. 

Basis for opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ('Act') in the 
manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2023, its Profit for the year 
ended on that date. 

Chartered Accountants 

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) 
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 
auditor's responsibilities for the audit of the financial statements section of our report. We are 
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the code of ethics. 

Key audit matters 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it 
is an unlisted company. 

Information other than the financial statements and auditors' report thereon 
The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Board's Report including Annexure to Board's 
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Report, Business Responsibility Report but does not include the financial statements and our auditor's 
report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained during the course of our audit or otherwise appears to 
be materially misstated. 

It, based on the work we have performed, we conclude that there is a material misstatement of this 
other information; we are required to report that fact. We have nothing to report in this regard. 

Management's responsibility for the financial statements 
The Company's Board of Directors are responsible for the matters stated in section 134 (5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance of the Company in accordance with the accounting principles 
generally accepted in India, including the accounting standards specified under section 133 of the Act. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statement that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 
The Board of directors are also responsible for overseeing the Company's financial reporting process 

Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 

also responsible for expressing our opinion on whether the company has adeguate internal financial 
controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Companv's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are reauired to draw attention in our auditor's report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modity our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
Concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements, or in aggregate, makes it 
probable that the economic decisions of a reasonable knowledgeable user of the financial statements 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Report on other legal and regulatory requirements 
The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in 
the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order. 

As required by Section 143(3) of the Act, we report that: 
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i. 

i. 

ii. 

IV 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books; 

c) The Balance Sheet, the statement of Profit and Loss and cash flow statement dealt with by this 
report are in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with the accounting standards 
specified under section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 2023 
taken on record by the Board of directors, none of the directors is disqualified as on March 31, 
2023 from being appointed as a director in terms of Section 164 (2) of the Act; 

f) Internal financial controls over financial reporting is not applicable to the company as per the 
requirement of Companies Act, 2013 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended: Since the company is a private limited 
company section 197 of the Act is not applicable to the company. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the 
best of our information and according to the explanations given to us; 

The Company does not have pending litigations which could impact its financial position 

The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses; and 
There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

a) The Management has represented that, to the best of its knowledge and belief, no funds (which 
are material either individually or the aggregate) have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person or entity, including foreign entity ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which 
are material either individually or in the aggregate) have been received by the Company from any 
person or entity, including foreign entity ("Funding Parties"), with the understanding, whether 
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or 



V. 

vi. 

invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries: 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, 
contain any material misstatement. 

The Company has not declared or paid any dividend during the financial year, hence reporting under Rule 11(f) is not applicable. 

Proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 relating to maintenance of audit trail in 
software systems involved in financial reporting is applicable with effect April 1, 2023 to the 
Company, accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is 
not applicable for the financial year ended March 31, 2023. 

For Pipara Sancheti & Associates 
Chartered Accountants 
FRN: 147120W 

Priyank Sancheti 
(PARTNER) 
M.No. 165959 
UDIN: 

Place: Mumbai 

Date: 07/09/2023 
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A Pipara Sancheti & Associates 

Annexure A to the Auditor's Report 

With reference to the Annexure referred in Paragraph under the heading "Report on other Legal and 
Regulatory requirements" of independent auditor's Report of even date. 

ii 

Chartered Accountants 

To the best of our information and according to the explanations provided to us by the Company and 
the books of account and records examined by us in the normal course of audit, we state that: 

In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

a) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment and relevant details of right-of-use 
assets. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

b) The Company has a program of physical verification of Property, Plant and Equipment and right 
of-use assets so to cover all the assets once every years which, in our opinion, is reasonable 
having regard to the size of the Company and the nature of its assets. Pursuant to the program, 
certain Property, Plant and Equipment were due for verification during the year and were 
physically verified by the Management during the year. According to the information and 

explanations given to us, no material discrepancies were noticed on such verification. 

c) Based on our examination of the property tax receipts and lease agreement for land on which 
building is constructed, registered sale deed /transfer deed / conveyance deed provided to us, 

we report that, the title in respect of self-constructed buildings and title deeds of all other 
immovable properties (other than properties where the company is the lessee and the lease 
agreements are duly executed in favour of the lessee), disclosed in the financial statements 
included under Property, Plant and Equipment are held in the name of the Company as at the 
balance sheet date. 

d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets 
during the year 

e) No proceedings have been initiated during the year or are pending against the Company as at 
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 (as amended in 2016) and rules made thereunder. 

(a) The inventories, were physically verified during the year by the Management at reasonable 
intervals. In our opinion and based on information and explanations given to us, the coverage and 
procedure of such verification by the Management is appropriate having regard to the size of the 
Company and the nature of its operations. No discrepancies of 10% or more in the aggregate for 
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iii 

iv. 

V. 

each class of inventories were noticed on such physical verification of inventories, when compared with the books of account. 
(b) According to the information and explanations given to us, the Company has been sanctioned secured and unsecured loan in excess of Rs. 5 Crore, in aggregate, at points of time during the year, from banks or financial institutions. 

(a) During the year the company has not provided loans, advances in the nature of loans, stood guarantee and provided security to companies, firms, limited liability partnerships. During the year the company has provided loans to other parties as follows 

Particulars 

Aggregate amount granted during the year 
Other parties 

Balance outstanding as at balance sheet date 
Other parties 

Loans (Rs. In Lacs) 

1.78 

(b) During the year, the company has not made any investments, given any guarantees or security, other than investment in shares of listed entities. Based on the documents and explanations given by the management, the investment in listed entities are not prejudicial to the interest of the company. The terms and conditions of the grant of all loans (general purpose working capital loans without repayment schedule) to other parties are not prejudicial to the Company's interest. 

1.09 

(c) There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited liability partnerships or any other parties which are overdue for more than ninety days, since the general purpose loan granted to other parties do not have repayment schedule. 

Aggregate amount of loan granted (Other Parties) 
% of loan granted to total loan 

(d) There were no loans or advance in the nature of loan granted to companies, firms, limited liability partnerships or any other parties which was fallen due during the year, that have been renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same parties, since the general purpose loan granted to other parties do not have repayment schedule. 

1.09 (Rs. In Lacs) 
100% 

(e) The Company has granted loans or advances in the nature of loans, repayable on demand to other party under section 2(76) of companies act 2013. 

The Company has not granted any loans under section 185 of companies act 2013.Loans, investments, guarantees and security in respect of which provisions of section 186 of the Companies 
Act, 2013 are applicable and have been complied with by the Company. 
In our opinion, and according to the information and explanations given to us, the Company has not accepted deposits as per the directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under. Accordingly, clause 3(v) of the Order is not applicable to the Company. 



vi 

vii. 

vii. 

ix 

X. 

According to the information and explanations given to us, the Central Government has not 
prescribed maintenance of cost records under section 148(1) of the Act. 

According to the information and explanations given to us in respect of statutory dues: 

a) The Conmpany is regular in depositing with appropriate authorities undisputed statutory dues 
including g0ods and services tax, provident fund, employees' state insurance, income-tax, sales 
tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues 
applicable to it. According to the information and explanations given to us and based on audit 
procedures performed by us, no undisputed amounts payable in respect of these statutory dues 
were outstanding, at the year end, for a period of more than six months from the date they 
became payable. 

D) According to the information and explanations given to us, there are no dues of Income-tax, 
Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Goods and Services Tax and Value Added 
Tax as at March 31, 2023. 

Ihere were no transactions relating to previously unrecorded income that have been surrendered or 
disciosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 
1961). 

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of 
interest thereon to any lender. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

(c) The Company has taken term loan during the year and as per the information and explanations 
provided by the management the outstanding term loans at the beginning of the year were applied 
for the stated purpose. 

(d) On an overall examination of the financial statements of the Company, funds raised on short 
term basis have, prima facie, not been used during the year for long-term purposes by the 

Company. 

(e) The company has not raised any loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)() of the 
Order is not applicable. 

(a) The Company has coverted the Zero Coupon Unsecured Compulsorily (ZCCD's) Convertible 
Debentures to equity shares during the year in accordance with compliances as prescribed by 
Companies Act 2013, details of the same are as follows: 

60,000 ZCCD's of 100 each amounting to Rs. 60,00,000 converted to 1765 equity shares during the 
year at valuation of Rs. 3399 per share (Face value of Equity share Rs. 10 and securities premium Rs. 
3389) 
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xi 

xii. 

xi. 

Xiv. 

XV. 

Xvi. 

Xvii. 

xvii. 

(b) During the year the Company has issued Compulsarily Convertible Preference Shares (CCPS) of 
Face Value of Rs. 10 each, details of which is as follows: 

Particulars 

CCPS fully paid up Face Value 
Rs. 10 

CCPS fully paid up Face Value 
Rs. 5 

No. of Shares 
1346 

Securities Premium 
5,08,33,036 (Sec. premium of 
Rs. 37766 per share) 

32 NIL 

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company 
has been noticed or reported during the year. 

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies 
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) 
Rules, 2014 with the Central Government, during the year and up to the date of thiS repor. 

(C) As represented to us by the Management, there were no whistle blower complaints received by 
the Company during the year. 

Ine Company is not a Nidhi Company and hence reporting under clause (xi) of the Order is not 
applicable. 

Ih our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where 
applicable, for all transactions with the related parties and the details of related party transactions 
have been disclosed in the financial statements etc. as required by the applicable accounting 
standards. 

In our opinion during the year the Company has not entered into any non-cash transactions with its 
Directors or persons connected with its directors. and hence provisions of section 192 of the 
Companies Act, 2013 are not applicable to the Company. 

(a) In our opinion, the Company is not required to be registered under section 45-lA of the Reserve 
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)la), (b) and (c) of the Order is not 
applicable. 

(b) In our opinion, there is no core investment company within the Group (as defined in the Core 
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 
3(xvil(d) of the Order is not applicable. 

The Company has incurred cash losses of Rs. 1,88,61,349 during the financial year covered by our 
audit and cash losses of Rs. 10,19,413 during the immediately preceding financial year. 

There has been no resignation of the statutory auditors of the Company during the year. 

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the financial statements and our 

o4 

hartarad 



Xix. 

XX 

knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe 
that any material uncertainty exists as on the date of the audit report indicating that Company is not 
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due 

WIthin a period of one year from the balance sheet date. We, however, state that this Is not an 
assuranCe as to the future viability of the Company. We further state that our reporting is based on 
the facts up to the date of the audit report and we neither give any guarantee nor any dssurance that all liabilities falling due within a period of one vear from the balance sheet date, will get discharged by the Company as and when they fall due. 

According to the information and explanation given to us. the provision of Section 135 of the Act are not applicable to the company. Accordinglv, reporting under clause 3(xx) of the Order is not applicable for the year. 

ACCordin8 to the information and explanation given to us. the company does not have Subsidiary, Associate or Joint Venture. Accordinglv. reporting under clause3(xxi) of the Order is not applica ble for the year. 

For Pipara Sancheti & Associates 
Chartered Accountants 
FRN: 147120W 

Lauckuk 
Priyank Sancheti 
(PARTNER) 
M.No. 147120W 

UDIN: 

Place: Mumbai 

Date: 07/o9/2023 
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. EQUITY AND LIABILITIES 

1) Shareholders' Funds 

(a) Share Capital 
(b) Reserves and Surplus 

(3) Non-Current Liabilities 

(a) Long term Borrowings 

(2) Share application money pending allotment 

(b) Other long term liabilities 

(4) Current Liabilities 

(a) Short term Borrowings 
(b) Trade payables 
(c) Other Financial Liabilities 
(d) Other current liabilities 
(e) Short-term provisions 

ILASsets 

(1) Non-current assets 

(b) Intangible Assets 

Particulars 

(c) Deferred tax Assets 

(a) Property Plant & Equipments 

(2) Current assets 
(a) Inventories 
(b) Trade receivables 
(c) Investment 

(d) Cash and cash equivalents 

() Other Current Assets 
(e) Short-term loans and advances 

CHEELIZZA PIZZA INDIA PRIVATE LIMITED 

PRIYANK SANCHETI 

PATNER 

Significant Accounting Policies and Noles to Financial Statement 

M. No.: 165959 

AS PER OUR REPORT OF EVEN DATE 

PIPARA SANCHETI & ASSOCIATES 

CHARTERED ACCOUNTANTS 

(FRN NO: 147120W ) 

CIN -U15400MH2021 PTC355218 

SIGNIFICANT ACCOUNTING POLICIES 
AND NOTES TO THE FINANCIAL STATEMENTS 

(AS PER NOTE ANNEXURED"1 ") 

UDIN :23165959 BGXXSF6386 
PLACE: MUMBAI 

Balance Sheet as at 31st March, 2023 

Total Equity and Liabilities 

DATE: 07/09/2023 

BALANCE SHEET 

Total Assets 

Note No. 

2.1 

(MUMBAI 

2.2 

2.3 

2.4 

2.5 

2.6 

2.7 

2.8 

2.9 

2.10 

2.10 

2.11 

2.12 

2.13 

2.14 

2.15 

1 &2 

As at 31st March As at 31st March 

2023 2022 

he 
ANSMLoDHA 

pK 06570308 
DIRECTOR 

131,270 
33,868,076 

21,279,943 
1,389,466 

16,948,624 
8,018,787 
2,758,885 
2,104,241 

135,980 
86,635,273 

47,835,349 

3,745,012 
9,009,852 

4,787,488 

2,385,299 

7.684,683 
108,942 

11,078,648 

86,635,273 

100,000 

(2,069,935) 

5,536,382 
7,166,114 

5,097,101 
7.794388 

2,107,308 

3,744,521 

29,475,880 

17,605,024 

12,458 
973,020 

3,622,789 
1,477,149 

849,560 

567,481 

CHEELIZZA PIZZA INDIA PRIVATE LIMITED 

4368,398 

29,475,880 

NMUMBAI 

AATISH LODHA 
DIN 09066573 

DIRECTOR 



Revenue from operations 
Oher Income 

V. EyeIS'S: 
Cost of material consumed 

Employee benefit expense 
Financial costs 

Other expenses 
Depreciation and amortization expense 

IV) 

VL. Exceptional & Extraordinary ltems 

VIIL. Tax expense: 

VIL. Profit before tax (VI[ -VIII) 

(1) Current tax 

, Profit before exceptional and extraordinary items and tax (aI 

(2) Deferred tax 

I'rofit and Loss statement for the year starting from 0lst April, 2022 to 31st March, 2023 

P'articulars 

XI. Profit/ (Loss) for the period ([X + X) 

XI. Earning per equity share: 
(1) Basic 
(2) Diluted 

IX. Profit/(Loss) from the perid from continuing operations (V!I -
VII) 

X. Profit/ (Loss) from discontinuing operations 

SIGNIFICANT ACCOUNTING POLICIES 

AS PER OUR REPORT OF EVEN DATE 

PRIYANK SANCHETI 

PIPARA SANCHETI & ASSOCIATES 

CHARTERED ACCOUNTANTS 

(FRN NO: 147120W ) 

PATNER 

AND NOTES TO THE FINANCIAL STATEMENTS 

(AS PER NOTE ANNEXURED"1 ") 

M. No.: 165959 

CHEELIZIA PIZZA INDIA PRIVATE LIMITED 
CIN-U15400MH2021TCI55218 

STATEMENT OF PROFIT AND LOSS ACCOUNT 

UDIN: 23165959BGXXSF6386 
PLACE: MUMBAI 
DATE: 07/09/2023 

Total Revenue (| +Il) 

Total Expenses 

pizza Ind 

(MUMBAI 

Note No 

2.16 

2.17 

2.18 

2.19 

2.20 

2.10 

2.21 

2.22 

For the period 
ending 31/03/2023 

133,602,316 

ANIMESH LODHA 
DIN 06570308 

DIRECTOR 

4,238,608 
137,840,924 

56,084,631 
29,152,151 

4,266,707 

8,581,653 
68,669,988 

166,755,130 

(28,914,206) 

(28,914,206) 

(8,036,832) 

(20,877,375) 

(20,877,375) 

(1,774.53) 
(1,774.53) 

For the period 
12/02/2021 to 31/03/2022 

CHEELIZZA PIZZA INDIA PRIVATE LIMITED 

31,975,494 
386,103 

32,361,597 

13,595,360 
5,226, 195 

513,141 

1.951,542 
14,118,314 

35,404,552 

(3,0-42,955)| 

(3,042,955) 

(973,020)| 

(2,069,935) 

(2,069,935) 

(206.99)| 
(206.99) 

NMUMBAl) 

AATISH LODHA 

DIN 09066573 

DIRECTOR 



Cash Flows rom Operating Activities 

Add: 

Less 

Net prolit Belore Tlax & Ordiary Item 
Non Cash Expenses: 

Depriation 
Iwome Tax 

Defled lax 
Tax ol l'revious Vear 

lnterst írom Invesliny; Activily 

Operating Profit Before Working Capital Changes 

(lncrease)/ Decrease in Current Assels 
Iventories 

Trade reivables 
Olher Current Assets 

Short-lerm loans and advances 

Increase/(Decrease) in Current Liabilities 
Short Term Borrowinys 

Trade pavables 
Other current liabilitics 
Oler Provision 

Operating Profit Before Taxation 
Less: Income Tax Paid (Previous Year) 

Net Cash used in Operating Activities (A) 

lCash Flows from Investing Activities 
Increase / (Decrease) in Fixed Asset 
lncrease / (Decrease) in lnvestment 
lnterest Receive 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023 

Net Cash Used for Invesling Activities (B) 

Cash Flows (rom Financing Activities 
Increase / (Decrease) in Share Capilal 
Inwrease / (Derease) in Long Ternm Borrowing 

Net Cash from Financing Activities (C) 

NET INCREASE/(DICREASE) IN CASH (A+B+C) 

Caslh & Cash lquivalent as on Beginning of the Year (D) 
Cash & Cish Equivalent as on End of the Year (E) 

NET INREASE/(DECREASE) IN CASIH (E-D) 

AS PER OUR REPORT OF EVEN DATE 

PIPARA SANCHETI & ASSOCIATES 

CHARTERED ACCOUNTANIS 
(FRN NO: 1471201V ) 

PATNER 
M. No.: l63959 

PRIYAK SANCIIET 

CHEELIZZA PIZZA INDIA PRIVATE LIMITED 

PLACE: MU\IB.\ 
|DATE: O7/09/202R 

400334 

Statement of Cash Flows 

8,581,653 

2023 

23,170 

(1,164,699) 

(908,150) 
(6,710,250) 

458,539 

11,851,523 
224,399 

(1,640,280) 
787,557 

(42,544,532) 

23,170 

56,846,656 

9,966,913 

pizZa 

(28,914,206) 

8,558,483 

(20,355,724) 

(8.324,560) 

(28,680,283) 

11,223,199 

(17,457,085) 

(17,A57,085) 

(42,521,362) 
(42,521,362) 

66,813,569 

66,813.569 

6,835,123 

849,560 

7,684,683 

6,835,123 

MUMBA) 

1,951,542 

(3,622,789) 

2022 

(1,477, 149) 

(4,368,398) 

(567,481) 

5,097,101 

7,794,388 

5,851,829 

(19,569,025) 

100,000 

12,702,496 

ANIMESH LODHA 
DIN 06570308 
DIRECTOR 

(3,042,955) 

1,951,542 

(1,091A13) 

(10.035,817) 
(11,127,230) 

18,743,319 
7,616,088 

7,616,088 

(19,569,025 
(19,569,025) 

12,802,496 

12,802,496 

849,560 

849,560 

849,560 

CHEELIZZA PIZZA INDIA PRIVATE LIMITED, 

AATISH LODHA 
DIN 09066573 

DIRECTOR 

el!22a a In 

AMUMBAI 



Nole 

No. 

2.1 Share Capital 
Authoriscd Share capital 

Fquity Share Capilal 
13,900 Euity Shares of Rs. 10/- each (Previous Year: 10,000 
Equity Shares of Rs. 10 eah) 

Compulsorily Convertible Ireference Share Capital 
2400 Compulsar1ly Convertible Preference Shares of Face 
Value Rs. 10/- Each (Previous Year: NIL) 

Lssued & Subscribed Paid Up 

Numt 

11,765 Egquity Shares of Rs. 10/- Each (Previous Year: 
10,000 Equily Shares of Rs. 10 each) 

1,346 Compulsarily Convertible Preference Shares of Rs. 
10/- Each fully paid up (Previous Year:NIL) 

Equity Shares 

32 Compulsarily Converlible Prelerence Slhares of Rs.5/ 
partly pald up (Face Value Rs. 10) (Previous Year : NIL) 

CUELIZIA PIZZA INDIA PRUVAIE LINMIJED 
NOTEANNENLD 1OAND IORMING PARI OP INANCIAL STATEMENI 

Number of Shares at the Beginning 
Add: Issued during the Year 

Reconciliation of the number of shares at the beginning and at the end of the reporting period: 

Tarticulars 
Compulsarily Convertible Prelerence Shares 
Number of Shares at the Beginning 
Add: lssued during the Year 

Number of Shares at the end 

Particulars 

Terms/Right Altached Equity Shares 

Equity Shares 
Animesh Lodha 

Particulars 

Rruchi Foods Plaza Pvt Ltd 
Aatish Lodha 

Shares at the end 

Abhishek Lodhd 

Preference Shares 
Harish Chandra Gupla 

Reserves and Surplus 

Opening 
Securily Premium 

Particulars 

slurc) 

On issue of Equity Shares 

Clos1ng 

Shares held by shareholder holding more than 5% shares and number of shares held is as follows. 

(60 lakl1s price Coupulsorily Contertible Debentures (vnverted ito 

Surplus 

1765 cquity sliares of Rs. 10 face valuc at premium of Rs.3389per 

Opening 

Total 

In the event of liquidation of the company, the holder of equity shares will be entitled to receive any of the remaining 
Jssets of the company, after distribution of all prefrencial amounts. However, no such prefrential amount exist 
currently. The distribution will be in the number of equtiy shares held by the shareholders on the date of liquidation 

On issue of Copulsarily Convert1ble Prelerence Slhares 
(1346 prefrene slures fully paid up of Rs. 10 fuce valuwe issued at 
premium of Rs.37766 per slhure) 

Add:Net loss 
Clos1ng 

Ae at st Alarch 2021 

Total 

139,000 

24,000 

9.624 

117,650 

1,765 

13.460 

10 

As at 315st March 2023 

100 

131.270 

176 

160 

As at 31st March 2023 AAs at 31st March 2022 

No. of o of 

10.000 

1,765 
11,765 

37 

1378 

13.43% 

73.23% 9.,800 

1.34% 

As at 31st Manh 2022 

5.982.350 

0.76% 100 

50,833,036 

0.76% 100 

56,815,386 

(2,069,935)| 
(20,877,375) 
(22,947,310)| 

33,868,076 

100.000 

As at 31st March 2022 

100,000 

No. of 
shares held holding 

. 

100 000 

10,000 
10,000 

/% of 

98.00% 

1.00% 
1.00% 

(2,069,935) 

(2,069,935) 

(2,069,935) 

shares held holding 



Note 

No 

2 |Long term Borrowings 
Secured Loans 

26 

Cawise Finance t. LId 
Rivera Invostors Pyt L 

Unsevured Loan 

NOTE ANNENUD 10 AND IORMING PARI OF FINANCIALSIAILMENT 

Incnt Financval Service Lid IstLoan 

Inct Financial Service Li 
Inc Fnancal Servie Ltd.2nd Loan 

24 Oher long (erm Liabilities 

I Fnancal Service Lid 

Animesh Lodha 
Unsecured, Loans Repayable on Demand 

Particulars 

Zero Coupon Unseured CCDs 

2.5 Short term Borrowings5 
Secured Loans 

(60,000 ZCCD's of 100 cact issucd to Rrudi Food Plaza Prt. Ltd) 

|Long Term Provision for Gratuity 

Riviera Investors Pvt. Lid. 

Unsecured Loan 

CULILIZZA PIZZA INDIA PRIVATIE UMILED 

Capwise Finance Pvt. Ltd. 1 Crore 

Total 

Capwise Finance Pvt. Ltd. 25 Lakhs 

Incred Financial Service Ltd 
Incred Financial Service Ltd 

Total 

Incred Financial Service Ltd- 1st Loan 
Incred Financial Service Ltd- 2nd Loan 

Trade Payables 

Tolal 

Micro and Small Enterprise 

As al 31st March 2021 

2.7 Other Financial Liabilities 
JExpenses Payable 

4,567,727 
8,894,233 

3,729,287 
4.088.696 

oher than Micro and Small Enlerprise 

21.279,943 

54,242 

Total 

1.335,224 

Tolal 

1,389,466 

4,718,351 
883.426 

(Loan from Caise Finance Put. Ltd. is furtler seaured bu be personal guarantee of director, Mr. Aninesl1 Lodu) 

4.465.288 

3,470,255 
3.411.304 

16,948,624 

Delails of security for secured loans: 
(Term Loan Rs. 1 Crorc from Cayvise Finance Put. Ltd. is securcd bu pari passu frst charge by wuy oflupothecationon of all 
Cisting and fulure faed a 

As at 1st March 2022 

(Loan fromn Capwisc Finane Pot. Ltd. is repayable in 24 ontlly installnents starting from Fcbruary 2023, Rate of lnterest 
16.50% p.a) 

2,298,523 
3,237,859 

(1st Uinsccurd Loan of Rs, 75 Lakl1s from InCred Fuancials Services Ltd. is repuyable in 24 monlily instaliments starting from 
Mardt 2023, Rale of lnlerest 18% pa.) 

5,536.382 

(2nd Unsecured Loan of Rs. 75 Lakl1s from Incred Financiols Services Ltd. is repavable in 24 month1ly install1ments starting from 
April 2023, Rate of Interest 18% pa) 

8,018,787 

L,166,114 

(Term Loan of Rs. 1.5 crore from Riviera Inuestors Pot. Ltd is secured by lypotlecation of equipments purchased from tle 
proceds of lan) 

8,018,787 

6,000,000 

(Term Loan of Rs. 15 crore from Riviera lvestors Prt. Ltd is repayable in 36 montlily installment starting fromOctober 2022. 
Rate of lnterest 17.75%p.0. as on 31st Mardh 2023) 

2,758,884 

7166.114 

2.758.884 

2.334,960 

2.762,141 

5,097,101 

7.794.388 

7,794,338 

2,107,308 
2,107,308 

ed asscls, current asscts, investuents and logns and advances) 



Nole 

No 

2.8 Oher current liabilities 

oher Liabilties 

21: 

Statutory Taxes Pay able 

Short-lerm provisions 

211 Inventories 

Provision for Gratuily 

Trade receivables 

Raw material and Finished Goods 

Unsecured, Considered Good 
Considered Good Credit Impaired 

|Less: Inmpairment Allowance (Allowance for Bad & Doublful 
Debts) 

213 Cash and cash equivalents 

UELLIZIA PIZZA INDIA PRIVAIE LIMITLD 
NOTE ANNEXED TO AND FORMING PARI OF HNANCIAL STATTIMENI 

Balances with Banks 
Cash on hand 

2.14 Loans & Advances 

Related Parthes 
Other r than Related Parties 

Advance to Suppliers 

2 15 oher Current A ssets 

Deposits 

Prepaid Expenses 
TDS Receivable 
TCS Receivable 
GST Receivable( RCM) 

2.16 Revenue from Operations 

Revenue from -Sale of products 
Rovalty income from Franchisee 

2.17 Non Operating Income 
Sale of assets 

Interest Income 
Retention fund written off 

Acconmodation Charges 
Scraps 

Fines & Penalties 

Partiulars 

Interest lncome (Income Tax Refund) 

FD Accrued Interest 

Purchase of Goods 
2.18 Cost of material consumed 

|Discount 
Add:- Opening Slock 

|Less:- Closing Slock 

Total 

Total 

Tolal 

Total 

Tolal 

Tolal 

Tolall 

Total 

Total 

As al 31st March 2023 

603,609 

1,500,632 
2.104241 

135,980 
135,980 

4,787,488 

4,787,A88 

2,385,299 

2.385.299 

7,672,325 
12,358 

7,684,683 

84,850 

24,092 
108,942 

7,609,248 
1,283,120 

1,776,812 

25, 103 
384,365 

11,078,648 

131,993,403 
1,608,914 

133.602,316 

2,708,250 
7,710 

1,281,695 
14,300 

157,479 
15,460 
20,967 

32,747 

4.238,608 

57,365,335 

(116,005) 
3,622,789 

4,787,488 

56,084,631 

As at 31st Marh 2022 

3.370,598 
37),923 

3,744,521 

3622,789 

3,622,789 

1,477,149 

1477,149 

831,578 
17,982 

849,560 

567,481 

567481 

3,850,000 

17,825 
500,573 

4,368,398 

31,423,433 
552,061 

31.975,494 

3,087 
357.961 

3,600 

21.45 

386,103 

14,747.720 

(18,423) 
2,488,852 

3.622.789 

13,595,360 



Nole 
No. 

IIncentives 
Salary Arrears 

219 Employee Benefils Expense 
Matern1ty Leave ENpenses |Referral 

Salaries and Emplovee Wages 
Diretors Rennuneration 
ESIC Employer's Contribulion 

|Provident Fund Employer's Contribution 

Gratuily Provision 
MLIWF employer contribution 

2.20Finance Cosls 

Enployee's Life Insurance Premium A/c (Accident Insurance) 

2.21Other Expenses 
Audit Fees 

NOTE ANNEXED TO AND FORMING PART OF FINANCIAL, STATEMINI 

|Incrt Fnancial Service Ltd -CPIPL 224557834 Incred Financial Service Ltd -CPIPL 224708511 Capwise Finance Pvt Lid 25 Lakhs 
Incred Financial Service Lid -CPIPL 225033992 Incred Financial Service LicdCPIPL235290757 Incred Financial Service LId -CPIPL 235342260 Capwise Finance Pvt Ltd 1 Cr 
Incred Financial Service Lid -CPIPL 235996839 Incred Financial Service Ltd -CPIPL 236022630 Riviera lnvestors Pvt. Lid. (lndifi)- 2905108 
Processing Charges 

Administration Charges -PF 
Advertising And Marketing 
Bank Fees and Charges 
Consultant Expense 
Conveyance Expense 
Delivery & Courier Charges 
Electricity Expenses 
GST Expenses 
IT and Internet Expenses 

|License Fees 
lofice Supplies 
Cost of àssets sold 
Printing and Stationery 
Process1ng Charges 
|Professional Fees 

Particulars 

Rent Expense 
Repairs and Mainlenance 
Sales Commission 
Staff Reíreshments 
Store and Consumables 

MIscellaneous Expense 
Transporlation Expense 
Water Charges 

CIEELIZZA 

Labour Charges 
Brokerage for Renting Outlet 

2.22Earning Per Shares 

Software Annual Subscriplion 

AIZZA INDIA PRIVATE LIMTED 

Profit After Tax 

Equity Share of Rs. 10 Each 
Basic Earining Per Shares 
|Diluted Earning Per Shares 

(ln Nos.) 

No. of Equity Shares Outstanding (Basic) 
No. of Equity Shares Oulstanding (Diluted) 

Tolal 

Tolal 

Total 

As at 31st March 2023 

5.085 

325,930 
147,179 

23,744,147 
1,800,000 

352,752 
1,290,049 

1,356 
14.448 

L.471.205 

29,152,151 

125,368 

243,140 

261,581 
676,302 

617,188 
389,572 
166,285 
118.356 

1,285,439 
383,476 

4,266,707 

50,000 
96,755 

4,232,923 

25,968 

351,319 

39,062 
7,576,374 

11,039,171 

g0 390 
99,500 

674.010 

2,396,250 
334,558 

1,372,129 
12,067,409 

1,184,256 

20,631,651 

1,065,210 

558,167 
1,109,894 
2,304,674 

409,021 
80,000 

42,300 
609,000 

68,669,988 

(20,877,375) 
11,765 

(1,774.53) 
(1,774.53) 

11,765 

I1,765 

As at 31st March 2022 

11,000 
35,600 

4,879,595 
300,000 

5.226,195 

226,624 
212,495 

74.022 

513,141 

50.000 

964.218 

1,615 

69,000 

84,455 
44,604 

1.333,163 
2.,593.497 

59.109 

30,000 
70.961 

26,146 

119,482 
105,000 

2,464,756 

552,155 
4,680,402 

122,745 
52,712 

158,416 

433,767 
102,111 

14,118,314 

(2,069,935) 
10,000 

(206.99) 

(206.99) 

10,000 
10,000 



Note 

2.10: 

Property, 

Plant 

and 

Equipment 

and 

Intangible 

Assets 

Total 

FY2021-22 

FY2022-23 

FY2021-22 
Computer & Printer 

Furniture and Fixtures 

FY2022-23 

FY2022-23 

Plant, 

Machinery 

and 

Equipment 

FY2021-22 

FY2022-23 

FY2021-22 
Office/Electric Equipments 

FY2022-23 

|FY2021-22 

Vehicles 

Particulars 

FY2022-23 

19,555.204 

19.555.204 40.544,386 

528.90o 

528,900 729,343 

10,558,154 

10,558,154 7,964,875 

7.564,694 

Cost 

2,396,250 57,703,339 

7,564,694| 

736,659 

736,659 2.103,128 

166,797 

166,797 1,273,438| 

At April1, 2022 

19.555.204 

528,900 

28,473,602 2,396,250 33,642,046| 

1,258,243 

10,558,154 

18,523,029 

7,564,694| 

736,659| 

2,839,787 

166,797 

1,440,234| 

At 

March 
31, 

2023 

|Addtions Disposal 

1,950.180 7.917,810 

1,950,180 

1,233,3 13 

74,883 535,187 

74,883 

Accumulated Depriciation 

1,233.313 

3,810,363 

512,844 

512,844 2,754,875 

112,694| 

16,445 

At 

112,694| 

640,260 

16,445| 

177,126 

1,950,180 

9,867,990 

74,883 

610,070 

1,233,313 

5,043,677 

512,844 

3,267,718 

112,694 

752,954 

16,445 

193,571 

Depriciation Disposals 

At 

March 
31, 

2023 

17,605,024 

47,835,349 

454,017| 

648,174 

9,324,840| 

13,479,352 

7,051,851 

30,374,328| 

623,964 

2,086,832| 

150,351| 

1,246,663 

Net Book value 

At 

FY2021-22 

FY2022-23 

Intangible 

Cost 

13,821 

13,821 4,396,396 

-

At 

April 
1, 

2022 

Addtions Disposal 

13,821| 

4,410,217 

At 

March 
31, 

2023 

Amortization 

1,363| 

1,363 663,842 

1,363 

665,205 

At 

March 
31, 

2023 

At 

April1, 2022 Net Book value 

12,458 

3,745,012 

|At 

March 
31, 

2023 

FY2021-22 

April 1, 2022 
March 31, 2023 Assets 

Particulars 
Amortization 

Disposals 



A 

1) 

NOTE # 1 

(b) 

BACKGROUND 

CHEELIZZA PIZZA INDIA PRIVATE LIMITED 
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENT 
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023 

CIN-U15400MH2021PTC355218 

CHEELIZZA PIZZA INDIA PRIVATE LIMITED ("The Company") was incorporated d on 12.02.2021. The company is in to 

I ACCOUNTING CONVENTION 

Business Activity of Vegetarian Pizza SR 

sIGNIFICANT ACCOUNTING POLICIES 

The Financial Statements Irom Olst April, 2022 to the Year ended 31st March 2023 are prenared in accordance with 
-bodule Il under the companies Act 2013, under Historical Cost Convention on the basis of going Concern and 
accordance with the accounting standards referred to in Section 133 of Act. wherever applicable. The Accounting policies 
ant specifically menioned are otherwise consistant with generally accepted accounting principals. 
FIXED ASSETS AND DEPRECIATION 

.Bixed Assets are stated at original cost net of tax /duty credits availed. if anv. less accumulated depreciation, accumulated 
amortisation and cumulat ive Impairment. Costs include pre-operative expenses and all expenses related to acquisitdon anu 
installation of the assets concerned. 

Own manufactured assets are capitalised at cost including appropriate share of overheads. 

Depreciation has been provided under the WDV Method based on the useful life prescribed in schedule II to the 
Companies Act, 2013, on Pro-rata Basis 

) As at each balance sheet date, the carrying amount of assets is tested for impairment so as to deternine; 
( the provision for inmpairment loss, if any, required or 
(i) the reversal, if any, required of impairment loss recognised in previous periods. 
Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. 

II) VALUATION OF INVENTORIES 

IV) REVENUE RECOGNITION 

Inventories are valued at lower of cost and estimated net realisable value. 

a) The Company generally follows the mercantile system of accounting and recognises income and expenditure on an accrual 
basis except those with significant uncertainties. 

(b) Sale of goods is recognised when the risk and rewards of ownership are passed on to the customers, which is generally on 
despatch of goods. 

(c) Dividend Income is recognised when the right to receive the dividend is unconditional at the Balance Sheet date. 

(d) Claims made by the Company and those made on the Company are recognised in the Statement of Profit and Loss as and 

when the claims are accepted. 

(e) Price Increase / Decrease consequent to fluctuations in market prices, are accounted as and when the same are approved 

by the customers. 



lh and development is included as part of fixed assets and depreciated on the same basis as other fixed assets 
V) BORROWING COST 

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENT 
RESEARCH AND DEVLOPMENT 

(a) Borrowing costs attributable to the acquistion or construction of qualifying assets are capitalised a as part of such assets. All 
other borrowing cOst are charged to revenue. Company has taken loan from InCred Financial Services against the 
hypothecation of roccivables from online delivery platform like Zomato and Swiggy. 

(b) 

ENpenditure on Reasearch and Devlopment is charged under Respective head of Accounts. Capital expenditure 

) A qualifying asset t is an asset that necessarily requires substantial period of time to get t r ready for its intended use or sale 

V) EMPLOYEE BENEFITS 

ial Short-term employee benefits 

(a) 

CHEELIZZA PIZZA INDIA PRIVATE LIMITED 

X) 

Cmnlovees are entitled to benefits under the Payment of Gratuity Act., 1972. a defined benefit plan covering employees of 

the Company. The plan provides for a lump sum payment to eligible employees at retirement, death and incapacitation or 
on termination of employment, of an amount based on the respective employee's salary and tenure of the employment e 

gartuity liability and net periodic gratuitycost is actuarially determined after considering discount rates and increase in 
compensation levels. All acturial gains/ losses are imnediately recorded in the Statement of Profit and Loss. Actuarial 
valuation in respect of defined benefit plan is done based on projected unit credit method at the end of financial year. 

VII) TAXES ON INCOME 

Al employee benefits payable wholly within twelve months of rendering the services are classified as short term employee 
its These benefits include salaries and wages, bonus and ex-gratia. Post Employment Benefits 

Current tax on income for the period is determined on the basis of taxable income and tax credits computed in accordance 
h tle provisions of the Income Tax Act, 1961 and based on the expected outcome of Assessment/ appeals. 

ParticularS 

Deferred tax is recognised on timing differences between the accounting income and the taxable income for the year, and 
Ouantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet date. 

Opening Balance of Deferred Tax Liability 
Add: Deferred Tax (Assets) /Liability 

Net Deferred Tax Liability /(Assets) 
Deferred Tax Assets Liabilities taken to P& LA/C 

IX) EARNING PER SHARE 

As at 31st March 2023 

ACCOUNTING STANDARD 

(973,020) 
(8,036,832) 

(9,009,852) 
(8,036,832) 

As at 31st March 2022 

e Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty that sufficient 
future income will be available against which such deferred tax assets can be realised. 

(973,020) 

(973,020) 
(973,020)| 

Basic and Diluted earnings/ (loss) per share are claculaed by dividing the net profit / (loss) for the period attributable to 
cquity sharcholders (after deducting preference dividends and attributable taxes) by the weighted average number of 
cguity shares outstanding duing the period. The weighted average number of equity shares outstanding during the period 
are adjusted for any bonus shares issued during the year and also after the balance shee date but before the date financial 
statements are approved by the Board of Dircetors 

Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 have been followed wherever 

applicable. 



For Audit Fees 

223 

REMUNERATION TO AUDITORS 

NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENT 

224 
EMPLOYEE E BENEFIT EXPENSES INCLUDE 

Maternity Leave Expenses 
Referral Incentives 

Galaries and Ennployee Wages 
Dirctors Remuneration 

225 SEGMENT REPORTING 

CHEELIZIA PIZZA INDIA PRIVATE LIMITED 

he profit & loss accOunt as part of other business income 

92% RELTED PARTY DISCLOSURE 

List of Related Party and their Relationship 

Key Management Personnel 

Animesh Lodha 
Aatish Lodha 

For the period 
ending 31/03/2023 

Details of transaction relating to person reffered above 

Name of the Party 

50,000 

50,000 

Animesh Lodha 
Animesh Lodha 

For the period 

ending 31/0/2023 

5,085 
325,930 

23,744,147 
1,800,000 

Bsiness segment has been considered as primary segment. The company is in to Business Activity of Vegetarian 

25,875,162 

Pizza CSR. As surplus fund I of the business is being used in the finance activities, the interest earned thereon is credited to 

For the period 
12/02/2021l to 31/03/2022 

Ealerorises in which key Management personnel and their relatives have significant influence: 
Gifting Memories Pvt, Ltd. 

For the period 
12/02/2021 to 31/03/2022 

Nature of Transaction 
Director Remuneration 

Loan given to company 

50,000 
50,000 

11,000 

Amount 

35,600 

4,879,595 
300,000 

5,226,195 

1,800,000 
54,242 



are subject to confimation / reconciliation. Appropriate adjustments, if any, will be made as 
o 

Balances in 
parties 

accounts 

and when the balances are reconciled 

928 No 
material 

events have been occurred after the Balance Sheet date 

229 Preliminary 

20 Contingencies which 

Expenses are 

probability that the 

231 In 
opinion of the Board of Directors all the Current Assets, Loan and advances are approximately at the value stated 

snd realisable in the ordinary course of business 

can be reasonably ascertained are provided for, if in the opnion of the company there is 
to the interest of the company. e future outcome may matirially detrimental to 

2.32 The 
quantitative e details had been prepared and verified by management. 

Praision for Taxation has been made in accounts as per related provisions of Income Tax Act, 1961 and also as advised by 

the Company's tax Consultant. 

amortized over a period of 5 Years. 

pIPARA SANCHETI & ASSOCIATES 
CHARTERED ACCOUNTANIS 
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ANÍMESH LODHA 
DIN 06570308 
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AATISH LODHA 

DIN 09066573 

DIRECTOR 

MUMBAI 



EELIZA PIZZA INDIA I PRIVATE LIMITED 

NoIES ON 
FINANCIAL. STATEMENT FOR TIE 

u) Others 

(W 

:Trade Pa ables as on. 

u) 
Dspuled dues -

MSAE 

PaticularN 

Disputed dues -
Ohers 

) MSME 
Others 

Note 2.34: T Trade Payables as on. 

ParticulaN 

) Disputed dues - MSME 

luv DISpuled dues-Others 

Particulars 

o Und1sputed Trade receivables 
considered good 

u) DIsputed Trade 

) Undisputed Trade Receivables -
lconsidered doubtful 

Receivables-considered good 

JI.03,202.3 ngeing schedule are given as under : 

iv) Dispuled Trade Receivables -
considered doubtful 

Outstanding for following periods from due date of payment 
Less than l year NMore than |2-3 years 

Jyears 

Particulars 

Und1sputed Trade receivables -

considered good 

() Dispuled Trade 
Recervables-considered good 
(v) DIsputed Trade Receivables 
considered doub1ful 

3,671,727 

1J1.03.2022 ageing schedule are given as under : 

Note 2.J5 :Trade Receivable as on 31,03.2023 ageing schedule are as under 

o) Und1sputed Trade Receivables -
lconsidered doubtful 

J,671,727 

7.794.388 

7,794.388 

I-2 years 

Outstanding for following periods from due date of payment 
Less tha | year I-2 years 2-3 vearsMore than Taial 

2,344,374 

4,133,659| 213,40| 

2.344.374 

4,133,659 

Nole 2.35: Trade Receivable as on 31,03,2022 ageing schedule are as under : 

|,477, 149 

1,477,149 

213,401 

896 

Outstanding for following periods from due dale of payment 
Less than 6 months 6montlhs- I yea -2 years2-3 yenrs More than 3 year Total 

40,030 

Total 

40,030 

8.018.787 

COunta 

8,018,787 

1,794.388 

7.794.388 

Outstanding for following periods fronn due date of payment 
Less than6 months 6months- I yenr I-2 years2-3 vears More than 3 vear Total 

2,385,299 

. 

2,385,299 

1,477,149 

1,477,149 

EYEAR ENDED JIST MARCH, 2023 

3 years 



PIZZA INDIA PRIy 'ATE LIMIITED 

wSOV 
INANCIL LSTATEAMENT FOR TIIE VEAR ENDED JIST MARCII, 2029 

Curent Ratio 

xb-Equity Ralo 

4 Retum on Fquity Ratio 

Inventory tumover Ratio 

Tode Receivables tunover 
Katio 

; Debt Serv ice (overage Ratio cost 

8 Net capital turmover Ratio 

Net profit Ratio 

Return on invest1nent 

Formuln 

CuTent assets / Cument 
|liab1ity 

- Trade payables tumover RatioAccount Payables 

Debt cquity 

EBIDTA Total Debt service 

Net lncone / Equity 

ULARTERED ACCOUNTANTS 

(TRN NO: 147120W ) 

Cost of goods sold / Average value of lnventory 

0 Relum on Capital employed EBIT /Capital Employed 

I'RIYANKXNCIII 
PATNR 

Net sales /l Average Account 
Receivables 
red1t Purchase / Average 

M. No.: 165959 

PLACL: MUMBAI 

DATE: 07/09/2023 

Sale / Net Assets 

PAT/ Total Inconne 

2.37 The conipany has not transacted in any crypto/virtual assets during the year 

Retunn from Investment 

2.39 The Company has not ransacted with any struck off companies during the year. 

Cost of Invesl1ment 

240 No naterial events Iave been occured alier the Balance Sheet date 

As per our report ofeven date attached 
PPARA SANCHEII & ASSOCIATES 

As at JIst March 2023 

0.87 

CCouata 

1.12 

2.38 The data, statennents and other infomation provided to banks are in agreement with the books of accounts. 

(3.77) 

MUMBA 

(0.61) 

13.34 

69.18 

7.09 

(34.07) 

(0.16) 

(0.34)| 

As at Jlst March 2022 Reason for Variation 

Duc to incrasc in busncss currrent 0 58sets curront rafon has imorovd 

ANÍMISIH L.ODHA 
DIN 06570308 

DIRECTOR 

Debt cquty ratio changd drast1call due to ssuc of preferuncc sharos and (5.40)conversun ZCCD's lo cut 

Duc to incrcasc in loss, this ratio 
(1.13)ncrascd to (3 77) 

3.75 

Duc to increase in oss returm on cquity L.05 umad ncgative 

241 The compauny do not have aly Benani Property wlhere any proceeding has been initiated or pending against the company for holding any Benani Property 

2.42 Previous vear's figures have been regrouped/ reclassified wlherever necessary to correspond with lie curent year's classification / discl0sure 

Stcep r ise in incntorv tumover ratio, 
Causcd by incrase n turmover by 4 tumcs 
S comparcd to last ycar 

Sharp rise un turnover as comparod to 
21.65previous vcar lcads (o nse in thc ratio 

Risc in purchases conscquent to rise in 
1.74 sales resultng to increase the ratio 

Rise in turnover and ncgative net assets 

(4.07)contrnbule to rnse in this ratio 

Increasc in depricIation and other fivcd 
(0.06)cost lcads to nCrcase in loss 

Risc in fixcd cost and deprication 
(0.29) reduces the rulum on captal cmplovod 

NA 

CHEELI7ZA PIZZA INDLA PRIVAIE IMIED 

Inc 
Mo tMUMBA 

AATISH LODILA 
DIN 09066573 

DIRECTOR 
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