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(/X| Pipara Sancheti & Associates

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To

The Members,

CHEELIZZA PIZZA INDIA PRIVATE LIMITED
Report on the audit of financial statements

Opinion

We have audited the accompanying financial statements of Cheelizza Pizza India Private Limited, which
comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and Loss and statement
of Cash Flows for the year then ended and Notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its Profit for the year
ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 {10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Information other than the financial statements and auditors’ report thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexure to-Board’s
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Report, Business Responsibility Report but does not include the financial statements and our auditor’s

report thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the financial statements

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of directors are also responsible for overseeing the Company’s financial reporting process

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material



misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements, or in aggregate, makes it
probable that the economic decisions of a reasonable knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:
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a4l We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢) The Balance Sheet, the statement of Profit and Loss and cash flow statement dealt with by this
report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of directors, none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164 (2) of the Act;

f) Internal financial controls over financial reporting is not applicable to the company as per the
requirement of Companies Act, 2013

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: Since the company is a private limited
company section 197 of the Act is not applicable to the company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us;

The Company does not have pending litigations which could impact its financial pasition

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity {“Funding Parties”}, with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
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invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

The Company has not declared or paid any dividend during the financial year, hence reporting under
Rule 11(f) is not applicable.

Proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 relating to maintenance of audit trail in
software systems involved in financial reporting is applicable with effect April 1, 2023 to the

Company, accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is
not applicable for the financial year ended March 31, 2023.

For Pipara Sancheti & Associates
Chartered Accountants
FRN: 147120W

_. CMCM b

Priyank Sancheti
(PARTNER)

M.No. 165959

UDIN: 23165959BGXXSF6386
Place: Mumbai

Date: 07/09/2023




Pipara Sancheti & Associates

Chartered Accountants

Annexure A to the Auditor’s Report

With reference to the Annexure referred in Paragraph under the heading “Report on other Legal and
Regulatory requirements” of independent auditor’s Report of even date.

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

In respect of the Company's Property, Plant and Equipment and Intangible Assets:
a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use
assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.
b) The Company has a program of physical verification of Property, Plant and Equipment and right-
of-use assets so to cover all the assets once every years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the program,
certain Property, Plant and Equipment were due for verification during the year and were
physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

¢) Based on our examination of the property tax receipts and lease agreement for land on which
building is constructed, registered sale deed / transfer deed / conveyance deed provided to us,
we report that, the title in respect of self-constructed buildings and title deeds of all other
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee), disclosed in the financial statements

included under Property, Plant and Equipment are held in the name of the Company as at the
balance sheet date.

d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year

e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016} and rules made thereunder,

ii.  (a) The inventories, were physically verified during the year by the Management at reasonable
intervals. In our opinion and based on information and explanations given to us, the coverage and
procedure of such verification by the Management is appropriate having regard to the size of the
Company and the nature of its operations. No discrepancies of 10% or more in the aggregate for
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each class of inventories were noticed on such physical verification of inventories, when compared
with the books of account,
(b) According to the information and explanations given to us, the Company has been sanctioned

secured and unsecured loan in excess of Rs. 5 Crore, in aggregate, at points of time during the year,
from banks or financial institutions.

(a) During the year the company has not provided loans, advances in the nature of loans, stood

guarantee and provided security to companies, firms, limited liability partnerships. During the year
the company has provided loans to other parties as follows

Particulars

Loans (Rs. In Lacs)
Aggregate amount granted during the year

- Other parties 1.78
Balance outstanding as at balance sheet date
- Other parties 1.09

(b) During the year, the company has not made any investments, given any guarantees or security, other
than investment in shares of listed entities, Based on the documents and explanations given by the
management, the investment in listed entities are not prejudicial to the interest of the company. The
terms and conditions of the grant of all loans (general purpose working capital loans without repayment
schedule) to other parties are not prejudicial to the Company’s interest,

(c) There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days, since the
general purpose loan granted to other parties do not have repayment schedule.

(d) There were no loans or advance in the nature of loan granted to companies, firms, limited liability
partnerships or any other parties which was fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same parties,since
the general purpose loan granted to other parties do not have repayment schedule,

(e) The Company has granted loans or advances in the nature of loans, repayable on demand to other
party under section 2(76) of companies act 2013.

Aggregate amount of loan granted (Other Parties) 1.09 (Rs. In Lacs)

% of loan granted to total loan 100%

The Company has not granted any loans under section 185 of companies act 2013.Loans,
investments, guarantees and security in respect of which provisions of section 18
Act, 2013 are applicable and have been complied with by the Company.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted deposits as per the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under,
Accordingly, clause 3(v) of the Order is not applicable to the Company.,

6 of the Companies
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According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under section 148(1) of the Act.

According to the information and explanations given to us in respect of statutory dues:

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues
applicable to it. According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these statutory dues
were outstanding, at the year end, for a period of more than six months from the date they
became payable..

b) According to the information and explanations given to us, there are no dues of Income-tax,
Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Goods and Services Tax and Value Added
Tax as at March 31, 2023,

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has taken term loan during the year and as per the information and explanations
provided by the management the outstanding term loans at the beginning of the year were applied
for the stated purpose.

(d) On an overall examination of the financial statements of the Company, funds raised on short
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the
Order is not applicable.

{a) The Company has converted the Zero Coupon Unsecured Compulsorily (ZCCD’s) Convertible
Debentures to equity shares during the year in accordance with compliances as prescribed by
Companies Act 2013, details of the same are as follows:

60,000 ZCCD's of 100 each amounting to Rs. 60,00,000 converted to 1765 equity shares during the
year at valuation of Rs. 3399 per share (Face value of Equity share Rs. 10 and securities premium Rs.

3389) -
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(b) During the year the Company has issued Compulsarily Convertible Preference Shares (CCPS) of
Face Value of Rs. 10 each, details of which is as follows:

Particulars - " No. of Shares | Securities Premium _ |

CCPS fully paid up Face Value | 1346 5,08,33-,_1[-)7:16 (Sec. premium of |
' Rs. 10 _ Rs. 37766 per share) I

CCPS fully paid up Face Value o Nt

Rs. 5

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

(c] As represented to us by the Management, there were no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions

have been disclosed in the financial statements etc. as required by the applicable accounting
standards.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(@) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs. 1,88,61,349 during the financial year covered by our
audit and cash losses of Rs. 10,19,413 during the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
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knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanation given to us, the provision of Section 135 of the Act are

not applicable to the tompany. Accordingly, reporting under clause 3(xx) of the Order is not
applicable for the year,

According to the information and explanation given to us, the company does not have Subsidiary,

Associate or Joint Venture, Accordingly, reporting under clause3(xxi) of the Order is not applicable
for the year.

For Pipara Sancheti & Assaciates
Chartered Accountants
FRN: 147120W

Priyank Sancheti

(PARTNER)

M.No. 147120w :
UDIN: 23165959BGXXSF6386
Place: Mumbai R
Date: 07/09/2023



CHLELIZZA PIZ7A INDIA PRIVATE LIMITED

BALANCE SHEET
Balance Sheet as at 31st March, 2023

Particulars Nole No. | As at 31st March | As at 31st March
2023 2022

1. EQUITY AND LIABILITIES

(1) Shareholders' Funds
(a) Share Capital 21 131,270 100,000
(b) Reserves and Surplus 22 33,868,076 (2,069,935)

(2) Share application money pending allotment

(3) Non-Current Liabilities
(a) Long term Borrowings 23 21,279,943 5,536,382
(b) Other long term liabilities 24 1,389,466 7,160,114

(4) Current Liabilities

(a) Short term Borrowings 25 16,948,624 5,097,101
(b) Trade payables 26 8,018,787 7,794 388
(c) Other Financial Liabilities 27 2,758,885 2,107,308
(d) Other current liabilities 28 2,104,241 3,744,521
(e) Short-term provisions 29 135,980 :
Total Equity and Liabilities 86,635,273 29,475,880
I[.Assets
(1) Non-current assets
(a) Property Plant & Equipments 2.10 47,835,349 17,605,024
(b) Intangible Assets 2.10 3,745,012 12,458
(c) Deferred tax Assets 9,009,852 973,020

(2) Current assets

(a) Inventories 211 4,787 488 3,622,789
(b) Trade receivables 212 2,385,299 1,477,149
(c) Investment
(d) Cash and cash equivalents 213 7,684,683 849,560
(e) Short-term loans and advances 214 108,942 567,481
(f) Other Current Assels 2.15 11,078,648 4,368,398
Significant Accounling Policies and Noles to Financial Statement 1&2
Total Assets 86,635,273 29,475,850

SIGNIFICANT ACCOUNTING POLICIES
AND NOTES TO THE FINANCIAL STATEMENTS
(AS PER NOTE ANNEXURED"1 ")

AS PER OUR REPORT OF EVEN DATE

PIPARA SANCHETI & ASSOCIATES CHEELIZZA PIZZA INDIA PRIVATE LIMITED
CHARTERED ACCOUNTANTS
(FRN NO: 147120W) e

o

PRIYANK SANCHETI W

PATNER N AATISH LODHA
M. No.: 165959 L DIN 09066573
UDIN : 23165950BGXXSF6386 DIRECTOR DIRECTOR

PLACE: MUMBAI
DATE: 07/09/2023




CHEELIZZA PIZZA INDIA PRIVATE LIMITED

CIN-UIS00MI20211"TC 355218

STATEMENT OF PROFIT AND 1055 ACCOUNT
Profitand Loss stalement for the year starting from 01st April, 2022 to 31st March, 2023

Particulars

e —— S— o Tl r sad
Note No For the period For the period
ending 31/03/2023 12/02/2021 ta 31/03/2022
| Revenue from operations 216 133,602,316 Y.975494
|1 jother Income 217 4,238,608 386,103
. Total Revenue (1 +11) T 13784091 | 32,361,597
v, [Eapcnscs:
Cost of material consumed 218 56,084,631 13,595,360
Erployee benefit expense 7;19 29,152,151 5,226,195
Financial costs - 4266707 519,141
Depreciation and amortization expense 210 8,581,653 1,951,542
Other expenses 921 68.669,988 | L1853 14
Total Expenses 166,755,130 35,404,552
v, |Protit before exceptional and extraordinary items and tax (-
V) (28,914,206) (3.042,955)
V1. |Exceptional & Extraordinary ltems )
VIL Profit before tax [Vl] - VIH} [23,91‘],206} {3’042‘955’
VI, | Tax expense:
(1) Current tax ) -
(2) Deferred tax (6,036532) (973,020)
1X. |Profit/(Loss) from the perid from continuing operations (VII -
Vi) (20,877,375) (2.069,935)
X |Profit/(Loss) from discontinuing operations : 2
XL |Profit/(Loss) for the period (IX + X) (20.877,375)| (2,069,935)
XIL. |Earning per equity share: |2
(1) Basic (1,774.53) (206.99)
(2) Diluted (1,774.53) {206.99)

5IGNIFICANT ACCOUNTING POLICIES

PIPARA SANCHETI & ASSOCIATES
CHARTERED ACCOUNTANTS
(FRN NO: 1471200 )

PATNER

M. No.: 165959

UDIN : 23165959BGX XSF6386
PLACE: MUMBALI

DATE: 07,/09,/2023
=

AND NOTES TO THE FINANCIAL STATEMENTS
(AS PER NOTE ANNEXURED "1 ')

ASPER QUR REPORT OF EVEN DATE

KSANCHETI

" ANIMESH LODHA
DIN 06570308
DIRECTOR

CHEELIZZA PIZZA INDIA PRIVATE LIMITED

e

AATISH LODHA
DIN 09066573
DIRECTOR
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CHEELIZZA 1122 \NDIA PRIVATE LIMITED
Statement of Cash Flows
: CASH FLOW §
- -~ = ALELOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2023
= — - E—— 01 22
Cash Flows from Operating A Uy iligs
Nt el etore o & Ordinary W (28.914,206) (3,42,955)
Adds Non Cash Expenses : o
Phepavenation 8581651 1,951,542
I T gasicn
Dretlend Tax
Less  Las ol Previous vegr . _
listerest fromy In\n-\hnr; Aty 13,170 .
- 835 183 _ usisal
Operating Profil Before Wo rhing Capital Changes _—{zm ;1.091)“ J)
(Inerease)/ Decrease in Current Assets
Liventories
Tradde neveivalilos “‘lbd‘ﬁgq} (3,622.78:}
il (908, 150) (1.477,149)
er Currenl Assity 168,308
Short-terni loans and advange (6710250) H‘: )
il 458,539 (567.481)
(8,324,560) 10,035,817)
'_m (11,127,230)
) —_— ]
Increase / (Decrease) in Curreny Liabilities — )
Short Term Borrowipgs
Temle pavabies o 11,851,521 5,097,101
i v V'S
e current lialvilitips S8 :;::’:;g
Oller Prowision (L:;g;::] ‘ ’_
11,223,199 18,743,319
Operating Profit Belore Taxation (17,457 035). 7,616,088
Less: Income Tax Paid (Previpus Year) o R %
Net Cash used in Openating Activities |A) 117,457 085) 7,616,088
Cash Flows (rom Investing Adlivilies
Inerease [ {Decrease) in Fived Assel {42,544,5%2) (19,569,025)
Inervase /[ Decrease) in lnvestment = -
Interest Rever ol 23170 =
BT A ——" (42,521,362 (19,569,025}
Net Cash Used for Investing Activities () (42,521,362) (19,569,025)
Cash Flows from Financing Activities
Inerease / (Decrease) in Shire C apilal 56,816,656 100,000
Inwrease /(Devrease) in Long Term Borrowing 9,966,913 66,813,569 12,702,496 12,802 49%
Net Casll F;‘;nl_l"l:r;win_q_l\r!i\'iigiC | 66,613,569 12,802,496
NET INCREASE/ (DI CREASE) INCASH (ABr0) 6835123 849,560
Cash e Cosh Lyuvalent as on Beginnung of the Year ) 9,560 -
Cash & Cosh Founvalvnt as on Fd of the Year (1) 7,684,683 849,560
NETINCREASE/ (DECREASE) IN CASH (E-D) 6,835123 849,560
AS PER OUR REPORT OF EVIN DATE
PIPARA SANCHETT 8 ASSOCIATES CHEELIZZA PIZZA INDIA PRIVATE LIMITED \1'1'_3 fqo,'
CHARTERED ACCOUNTANIS ’6)
by - : |
[ RN NCE 471200 ) s ®
) P - MUMBAI| 2
C PR & ‘l/ s
A (Sl ) ly ~
N ) ':J - 9 s,
AN . \vhh IMESH LODHA AATISH LODHA -
E‘iﬂ*}fﬁf s . 1l Al DIN 06570308 DIN 09066573 N —
AL Now: 163959 AT T L e DIRECTOR DIRECTOR
PLACT: NUAIEE ] )

DATE: /00 3021 £ &




_ CALLLIZZA PIZZA INDIA FIUNA TR LIMITED
NOTEANNINLD 10 AND FORMING FART OF FINANCIAL STATEMENT

——
Noie
| Na Particulars Anal Vol March 2021 | An #t 1t March md
e ) 4
L1 |Share Capital B i
Authuorised Shage ca pital
Equity Share Capital 199,000 100,000 l
TL0 Equity Shares of Rs 104+ each ('revious Year 111,00 |
| Equity Shares of Rs. 10 v by |
Compulsorily C Ile Preference Share Capital
AW Compulsarily Converlible Mrelerence Shares of Face
Value Bs 10/- Each (Previous Year : NIL) 24,000
Issued & Subscribed Paid Up
11,765 Equity Shares of Rs. 10/'- Each (Previous Year
10,000 Equity Shares of Rs. 10 each) 17,650 100,000
1. 346 Compulsarily Converiible Preference Shares of Rs |
10/ Each fully pail up (Previous Year - NIL} 13,40
3 Compulsarily Converlible Preference Shares of Rs. 5/-
parlly pald up (Face Value Rs 10} (Previous Year | NIL) 160 )
| |
- 1
=== Tolal| 191270 100000 |
Reconclliation of the number of shares ot the heginning and al the end of the reporting period:
Particulars As al 315t March 2021 | As at J1st March 2022 |
Equity Shares
Number of Shares at the Beginning 10,000 .
Add: Issued duning the Year 1765 10.008
| Number of Shares al the end 11,765 10.000
Farticulars As at st March 2027 | As at 3@
Compulsarily Convertible Preference Shares
Number of Shares at the Beginning %
Add. lssued during the Year 1378
Number of Shares at the end 1378 x
TermyRight Attached Equily Shares
In the event of liquidation of the company, he holder of equity shares will be entitled 1o receive any ol the remaining
assets of the company, after distribution of all prefrencial amounts. However, no such prefrential amount exist
currently, The distribution will be in the number of equtiy shares held by the shareholders on the date of liquidat
Shares held by shareholder holding more than 5% shares and number of shares held is as follows.
Particulars No. af Y of No. of 'm:t'
shares held holding  |shares held holding
Equily Shares
Animesh Lodha 9,624 TAA% 4800 96.00%
Rruchi Foods Plaza Pvi Lul 1,765 1343% - =
Autish Ledha 0o 076% 100 1.00%
Abhishek Lodha 100 07e% 100 1.00%
Preference Shages
Harish Chandra Gupla 178 134% - &
22 | leserves and Surplus
Securily Premium
Opening
O ssue of Equily Shares 5,582,350 -
(0 ks prive Consprulsorily Cowrertible O sunirerhed inty.
1763 ety stares of Rs, 10 face palue af premium of Rs 3389ve
sturr)
On issue of Compulsarily Converhible Preference Shares 50,833,036 2
(1346 prafirence sharvs fully paid up of R 10 faer b dssoed at
e of Rs 37700 prr slhare)
Closing 56,415,086 *
| Surplus 2069935
(2,069,935) '
| D ']
| &::*'_‘r':: e (20,877,375 (2,009,935)
| Closing, (22347310} {2,069,935)
33,868,076 (2,069,935)




LULELIZEA TLZZA INDIA PRIVATE LIMILED
(L TOAND TORMING PART OF FINANCIAL STATEMENT

= e — B B - g —
! wn
,:‘l:’ Particulars [ Aval s March 2021 | Aval sl March 2021

. N - -
- — = e o — = T |
L3 [Long term Borowlings |
Sevured Loang |
Capwise Tianee Py gyl 4567787 |
Rivwera Investors Py Ly ALY |
|
Unsevured Loan !
Iered Finamal Service Lid - 16t Loan 1.7219.287 il
Toweed Finansal Serviee 1 - 2 | aan 4.0088.6% 5 ;ﬂ
et Finvamial Servie Ll < | “H:'a s |
I e Financial Servace Liyt E AR
— —
- — 2
R~ 12991 | 3.5%.4
e .
L4 [Other long term Linbilitien -1 1
Unsivured, Loans Repayable on Demand P
Amimesh Lowdha .42 L I“";In
Zero Coupon Unsecurmd (C s = 4,000,
(60,000 ZCCD"s of 100 euch issired o Rruel Foad Plaza P, L1}
Lang Term Provision for Gratuity 1,335,224
1661114 |
Tolal 1389466 -
15 |Shod lerm Borrowings
Sevured Loans
Capwise Finance Mot Lid, 1 Crore 4,718,351 by
Capwise Finance Pyl Lid. 25 Lakhe 843426 ’
| Riviera Investors Pul. Lig 4,465,288
Unsecured Loan
Incred Fiancial Service Lt : 133'1'9:':
Incred Financial Service Lid % l',u'l_
Incred Financial Service Lid - 151 Loan 3470255 :
Incred Financial Service Lid - Znd Loan 3411304 4]
Total 16,818.524 5097101

Details of security for secured loans--

(Terin Loan Rs. 1 Crove from Copmnse Finnee Poi, Lu, s secured Iry raet passi firs! charge by way of hypothecationen uf all
custing aud future fised assels, vwrent assets, inrestincints and losns and adpmnacs)

(Lavwsn from Cooise Finanic Pt L, is urthr secured by the personal guarantee of diretor, Mr, Anmesh Lodiat |

(Lo frou Capuese Fiuamar Pat, LI is epayable in 24 wontly ivslallnts starting fron February 2023, Rate of Interest
T0.50% paj

(15t Liwsevurcd Loan of Rs. 75 Labls fron Incred Financials Serices Lid, is reparyabe fir 24 wouthly installmen ts sharting fone
March 2023, R.srrr.ﬂlr&-rrsl 18% pa)

(2l Unsecurud Loan of R, 75 Lakes fraw scrost Fnancials Services Lid. is repayabie i 24 monthly installuents stistig fran
April 2013, Rate of interest 18% pa)

{Term Laan of Rs. 1.5 crore fronu Rivicea Investars ot Lid s secred by fypatliecation of equipments purdased from e
prvevils of faam)

(Teewn Loan of Rs. 1.5 coare fron Rivtera [uvestors Pro. Lidis repayablie in 36 montlily imstatlent starting fromOctober 2022,
Rt of Tederesd 17 75% paa. s o 3750 March 2023)

26 | Trade Payables

hicra and Small Enterprise - -
o er TH? 7,74 388
e th nd Small Enl e 5018, +
e than Micro and Small Enterpre I= ; :

27 |Other Financial Liabilities

b 1,738,884 107,308
Expenses Mayable i i ot




CULELIZZA PZZA INDIA PRIVATE LIMITLD

N ANE

Note
No. Particulary A al Vst March 2027 | As al Wt March 2022
28 [Other current Habilities
Other Lialyhies W09 3,370,598
Statutery Tanes Pay alie 1,500,632 hrak il
Tolal ZIM.241 3,744,521
29 | Shurt-lerm provisiony
Provisien for Gratuly 135,980
R — Total 115,980 =)
211 [ lnventories -
Raw material and Fynished Goods 4,787,488 1622789
Total 479748 61789
212 | Trade receivables
Unsevured , Considered Gooy* - “
Consutered Good Crestit Impaired 2385299 |AT7 149
Less Impaiment Allowance {Allowance for fad & Doubiful
Debisy
— Tolal 2385299 1477149
L13 | Cash and cash equivalents
Balances with Banks 7671325 11,578
Cash on hand 12958 17,982
Total 7,684,680 849540
214 |Loans & Advances
Related Parhes s S
Other than Related Pariies 4,850 567481
Advance 1o Suppliers 24092 -
L] Toul 108,542 56744
215 | Othver Current Assels ]
Drepaosity 7,609,248 3,A50,000
Prepaid Expenses 1,283,120 1765
TDS Receivable 1,776,812 500,573
TCS Revervalibe 5,103 :
GST Receiyvable(ROM) 384365
Total 1L078,648 4368358 |
216 |evenue from Operations
Revenue from - Sale of products 131,963,403 I A4
Rovally income from Franchises 1,606,914 552001
Total 133,602316 31975484
217 | Non Operating Income
Sale of assels 2,708,250 i
Interest Income 7710 3,087
Retention fund written off 1,281,695 157,961
Accommodalion Charges 14,300 3,600
Scraps 157479 21,455
Interest Income {Income Tax Refund) 15,460 -
Fines & Penaltes 20,967 -
FIO Accrued Interest 747 -
4,238,608 6,103
218 [Cost of malerial consumed
TPurchase of Goods 57,385,335 H\.?':;'.:;i}
Discount (116,005) (18,423}
Adik= Opening Slock 1622789 2,488,851
3
Less- Closing Stock 4,767,488 3,622,789
|
T Tutal S, 064,671 13,545,360




[NITE ) ALL ;

I S ————— I— I w022

119 [Employee Benefits Enpense I -
Matermity Leave Expenses 5,085 15‘&1.0
Teterral nvenives 325,90 '
Salary Arrvars 147,179
Salares and Eniployer \Wagps 23,784,147 l'g’g
Dirwvtors Remuneration 1,800,000 s
ESIC Emplover's Contrbuon 150752
Prevident Fumd Employer's Conlribulion 1,290,049
Emplover's Lite Insurance Premium A fe (Aciden Insurance)

1,356 -
MLIWE emplover coniribuion “:;;
Cratunty Provision 1,471
PR o BisL15 i

220 (Finance Costs 26624
Imcred Favaneial Seryice i - CPIPL 224557834 X 212495
Incred Financial Servie Lid - CPPL 22470851 125,368 2
Capwrse Finance Pyy Lig 25 Lakhs U340 -
I rend Financial Service Lig -CPINL 22503300, 261,581

| Incred Financial Service Lig ~CPIPL 235290757 476,302
Inceed Financial Service Lid - CPIPL 15302260 617,188
Capwise Finance Pyt Lyd 1Cr w9572 =
Incred Financial Service Lid - CPIL 235096839 166,243 :
Incredt Finanial Service Lid - CPIPL 19602630 118,35 .
Riviera Investors Pyy, Lad. {Indifi} - 2005108 l,l!i.-l!: 74022
8347 -
Processing Charpes Toi FETE 513,141
221 |Other Expenses o0 50,000
Audil Fees 50 .
Administration Charges - fF i ;gz 964218
Advertising And Marketing ¥ A 1615
Bank Fees and Charges d $9,000
Consultant Expense 35!,;I9 8455
Conveyance Expense 4604
39,062
Delivery & Courter Charges Hirei 1,333,163
Electnicily Expenses 9T 2,593,497
CST Expenses 20390 59,109
IT and Internel Expenses P 30,000
License Fees 74010 70,961
Oilwe Supphes. 2396250 =)
Cost ul assets sold 114558 6, 146
| Printing and Stationery | 119,482
Processing Charges 1372129 105,000
Professional Fees 12,067,409 2464.758
Rent Expense 1,184.25 552,155
Repairs and Manlenance 20,631,651 4,680,402
Sabes Commission 1065210 122,745
Staff Refreshments 58167 51712
Store and Consumables 1109894 158,416
Miscellaneous Expense 2304674 433,767
Transportation Expense 409021 e
Water Charges 80,000 -
Broherage for Runting, Oullet 42,300
Labaur Charges B9, 000 -
Saltware Annual Subscriplion ol 5,609,988 14,118,314
[ 222 |Caring Per Shares (20,877,375) (10&3:::3!
T'ralil Alter Tax 11,785 !
Equity Share of s, 10 Each (v Nes) (177457} (206.99)
Basie Eariming Per Shares (177453 (206.99)
Diluted Earming Per Shares
11,765 10,000
No. of Equity Shares Crutstanding, (Basi) 1765 10,000
No. of Biquity Shares Oulstanding (Diluled)
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CHEELIZZA PIZZA INDIA PRIVATE LIMITED
_ . CIN-UIS400MH2021 PTCa55218
NOTES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENT

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31T MARCH 2023

NOTE#1
ND
BACKGROU
~UFEL]Z 17 NAPR 2 TED T
CHEEL 1;2!\_1 ZZAINI m_l 1\!§m11, LIMITED ( The Company') was incornorated on 12.02.2021. Th —
pusiness Activity of Vegetarian Pizza QSR rporated on 12.02.2021. The company is

SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION
ACCOUNTING CONVENTION

The Financial Statements f i
The Financial ments from Olst April, 2022 to the Year ended 31st March, 2023 are prepared in accordance with

«hedule 11 under the companies Act 2013, under Historical Cost Convention on the basis of going Concern and in

ance with the accountin, 3 ;
accordance unting standards referred to i Section 133 of Act, wherever applicable. The Accounting policies

not specifically mentioned are otherwise consistant with generally accepted accounting principals
nting principals.

FIXED ASSETS AND DEPRECIATION
Fixed Assets are stated at original cost net of tax /duy

amortisation and cumulat ive impairment. Costs incl
installation of the assets concerned.

ty credits availed, if any, less accumulated depreciation, accumulated
ude pre-perative expenses and all expenses related to acquisition and

Own manufactured assets are capitalised at costincluding appropriate share of overheads.

Depreciation has been provided under the WDV Method based on the useful lfe prescribed in schedule II to the
Companies Act, 2013, on Pro-rata Basis

As at each balance sheet date, the carrying amount of assets is tested for impairment so as to determine;
(i) the provision for impairment loss, if any, required or

(ii) the reversal, if any, required of impairment loss recognised in previous periads.
Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.

VALUATION OF INVENTORIES

Inventories are valued at lower of cost and estimated net realisable value.

REVENUE RECOGNITION

KEVE A N =

The Company generally follows the mercantile system of accounting and recognises income and expenditure on an acerual
basis except those with significant uncertaintics.

Sale of goods is recognised when the risk and rewards of ownership are passed on to the customers, which is generally on
despateh of goods.

Dividend Income is recognised when the right to receive the dividend is unconditional at the Balance Sheet date.

Claims made by the Company and those made on the Campany are recognised in the Statement of Profit and Loss as and
when the claims are accepted.

Price Increase / Decrease consequent to fluctuations in market prices, are accounted as and when the same are approved
b the customers.
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/ CHEELIZZA PIZZA INDIA PRIV

IVATE LIMITED

NOTES ANNEXED I(]_A:'_\ll)|{_}|[M|N(LE.M” OF FINANCIAL STATEMENT

(SEARCIAND DEVLOPMENT

» Eapenaditure on Beasvarch and Dy —
Revenut [apent ; d Devlopment is charged under Respective head of Accounts. Capital expenditure

N I\‘\l'ﬂfl'h and development is included as part of fixed
ol

nssets and depreciated on the same basis as other fixed assets

I’ 'L\_iﬁ_(_;_‘—_oﬂ

EQL{_#_._

porrowing costs attnibutable to the acquistion o construction of

ther bomowing cost are charged 1o revenye, Comp,
hecation of receivables from online delivery

qualifying assets are capitalised as part of such assets. All
any has taken loan from InCred Financial Services against the

h_\'i“l ]J]ﬂ”(:[m like Zomalo and 5"‘"?.%1’-

A qualifying assetis an asset that necessarily requires substantial period of time to get ready for its intended use or sale
¢MPLOYEE DENEFITS

EMPLOYEE BENEFITS

ghort-term employee benefils

All employee benelil; Pf‘lyi!'ble wholly within twelve months of rende
penctits. These benefits include salaries and wages, bonus and ex-
Post Employment Benefits

ring the services are classified as short term employee
pratia.

Employees are entitled to benefits under the Payment of Gratuity Act, 1972, a defined benefit plan covering employees of
{he Company. The plan provides for a lump sum payment Lo eligible employees at retirement, death ancl incapacitation or
o termination of employment, of an amount based on the respective employee's salary and tenure of the employment. The
gortuity liability and net periodic gratuitycost is actuarially determined after coonsidering discount rates and increase in
compensation levels. All acturial gains/losses are immediately recorded in the Statement of Profit and Loss. Actuanial

valuation in respect of defined benefit plan is done based on projected unit credit method at the end of financial year.

TAXES ON INCOME

Current tax on income for the period is determined on the basis of taxable income and tax credits computed in accordance
with the provisions of the Income Tax Act, 1961 and based on the expected outcome of Assessment / appeals.

Duferred tax is recognised on timing differences between the accounting income and the taxable income for the year, and
quantified using, the tax rates and laws enacted or substantively enacted as on the Balance Sheet date.

Particulars Asat 31st March 2023]  As at 31st March 2022
Opening Balance of Deferred Tax Liability (973,020) _

Add: Deferred Tax (Assets) /Liability (8,036,832) (973,020)
Net Deferred Tax Liability /(Assets) (9,009,852 (973,020
Deferred Tax Assety/ Liabilities taken to P & L Afc (8,036,832) (973,020

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable certainty that sufficient
future income will be available against which such duferred tax assets can be realised.

EARNING PER SHARE

Rasic and Diluted carnings/ (loss) per share are claculated by dividing the net profit / (loss) for the period attributable to
ety sharcholders {alter deducting preference dividends and attributable taxes) by the weighted average number of
wquity shares outstanding during the period. The weighted average number of equity shares outstanding during the period
are adjusted for any bonus sharcs issued during the year and also after the balance shee date but before the date financial
statements are a ppnwrd ]\)’ the Board of Dircetors

Accounting Standards os prescribed under Section 133 of the Companivs Act, 2013 have been followed wherever
applicable.




CHEELIZZA PIZZA INDIA PRIVATE LIMITLD —

NOTES ANNEXED TO AND FO -
NOTES ANNEALD TO AND FORMING I'A i e
ARTOF FINANCIAL STATEMENT
; DI
E ,_P:LEF-&—L——I-Q-"\.'-‘ DITORS For the periad For the period
2 ¥ ending MAY2020 120272021 10 31/0}2022
i 1'. s
fat Aud" e 50,000 JI,IIHJ
50,000 50,000
EMl'L_m_I__l:_BI'_N_l FIT EXPENSES INCLUDE Forthe period For the period
g B ending /020 12/02/2021 to 31/03/2022
paterity Leave 1-_“‘“505 5085 11,000
Hn't“”"l |.m-n_il\t-‘~ — ur)'l, 0 1.'1Im I
ylaries Emplovee Wages 20,744,147 479,505
. 5 o 74,14 4,879,392
pyrectors flemuneragon 1,800,000 U, (000
25,875,162 5,226,195
% (EGMENT REPORTING
405 2= p
15 ; yment has been considered as pri i
The Pusiness sepme nt as primary segment, The com :
e i il e i i pens pany is in to Business Actlvity of Vegetarian
pizza OSK- Assul P us fund of the business ® buing used in the finance activitics, the interest carned th):-rrnn I:rr wdited to
e profit & loss account as part of ather business income, ' )
226 RELTED PARTY DISCLOSURE
Listof Related Party and their Relationshi
Key Mana cment Personnel
Animesh Lodha
Aatish Lodha
Enterprises in which key Management personnel and their relatives have significant influence:
Gilting Memares Py Ld.
Details of transaction relating to person reffered above
Name of the Party Nature of Transaction | Amount
Animesh Lodha Director B 1,800,000
Animesh Lodha Loan piven to company 4,242
L —




m are subject to confirmation / reconciliation, Appropriate adjustments, if any, will be made as

g BﬂLm:;:':"w palances are reconciled.
2 dwhe

2l pvents have been occurred after the Balance Sheet dae.

mdh’ri
p |
iminary Expenses are amortized over a period of 5 Years,
re
st hich can be reasonably ascertained a id o :
- plingenies w a re provided for, if in the opnion of the company there i
230 ;::babil!f\" {hat the future outcome. may matirially detrimental to the interest of the company. pany there is
nion of the Board of Directors all the Current Assets, Loan and advances are approximately at the value stated

Emd realisable in the ordinary course of business,

2

» The quantitative Jdetails had been prepared and verified by management.
provision for Taxation has been made in accounts as per related provisions of Income Tax Act, 1961 and also as advised by

19 \he Company’s tax Consultant.

TARA sANiI;E?w& N:i;?rgl*ﬂs CHEELIZZA PIZZA INDIA PRIVATE LIMITED
| ARTERED
(FRNNO: 147120W ) !

W
pRIVANK SANCHETL 77, of = ANIMESHLODHA ~ AATISH LODHA
PATNER sy . DIN 06570308 DIN 09066573
M. No: 165939 “ DIRECTOR DIRECTOR

PLACE: MUMBAI
DATE: 07/09/2023
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L STATEMENT FORTHIE V EAR ENDED JIST MARCH, 1029

N i ngeing schedube are given as yidey -
viubles a3 on 3103057 IREPR ACACCULe AHE given ns wder ;-
g ayubles 4282 2o Qustanding for follawing evinds fram ’"'dml_ —_
alf 2= —
Vil paticular? Less than | yewr 1 2years 3 yean More than Tatal
i)
. " - - ]
L 16772 Lmes| a4 ) e
* ME * z
w’?hl":@; s :&::l ) : : ;
T o s © e - ol Y
ol St B NETYET) TR - 018,787
= 3 ing schedule nre piven ns wnder -
Trsde Payubles s on nier
ot pH Outstanding for following vertods from due date of poyment
Paticulars I Mare i
Less than | yenr Flyems  (Rdyeary [Morethan |
/._‘______._-— = 3 years
ME : . -
il M8 2,794,188 . L sk
* 194,388
) e sues— MSME N : )
| D o s . .
| o) Dol - . =
f ' 1704188 . : : 7793388
o 126 Trade Weeeivable as on 31.03.2023 ageing scheiule are as under -
T Pavticulars ” Quistanding for following perinds from due date of payment
| s than § months |monibs: 1 yenr  [1-2 years [2-3years [Mere thin ) year [ Total
corsitered good pALR LD 89| 40080 . " 2,185,299
Mumpmed Trade Recevables -
sedered il : 2 :
(s Dispued Trade
Recavahles-considered seod = " " ¥ .
{194 Dnspuned Trade Receryables -
onsalered duubifil - . . . . .
| 1144374 86| 4000 - - | 23saam
Note .05 2 Tranle Receivible ws on 31.03.2022 ageing schedule are as under -
e Owistanding for follewing perinds
" Less than 6 manths | bmonths- | yenr | 1-2 years
1) Undisputed Trade recenables -
wnsdered wood 1477149 . B t . 1477149
(i) Unchispuated Trade Recervables -
censiered doubitful . . . . ~ ~
(o) Duspatedd Trade
Recewvibies-considered good - 7 i a % &
(i) Dispunted Trwde Recervables -
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LT The compuny has not transacled i any erypto/viniual assets during the year

238 The data, stat 15 and other mlunmat

provided to banks are in agrecment with the books of accounts

239 The Company has not iransacted with any struck of T compinics during the year.

TA0 N0 mtenal events have been ocenrred afier the Balance Sheet date

AT company do not have any Beasm Property where any proceeding s been initiated or pending against the company for holdig any Benasi Property

AT Previous year's fgures have been regrouped ( reclassified wherever necessury 10 comespond with the current vear's classification / disclosure

As per aur report of even date attached
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