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BFL: 2025-26/ 44 Date: May 27, 2025

To,

The Manager {Listing],
The BSE Limited,

P.J. Towers,

Dalal Street,
Mumbai-400 001.

Dear Sir/Madam,
Sub: - Outcome of Board Meeting hald on May 27, 2025.

In continuation to our letter dated May 20, 2025 regarding the pricr intimation of Board
meeting and pursuant to Regulation 51 read with Part B of Schedule 1l and Regulation 52 of
the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended] (“Listing Regulations”), we wish to inform you that the Board
of Directors of the Company at Its meeting held today e Tuesday, May 27, 2025, has inter-
olig considered and approved:

L

the Audited Financial Results for the guarter and financial year ended on March 31, 2045
and took note of the Auditor's Report issued by M/s Manubhai & Shah LLP, Statutory
Auditors of the Company;

the appointment of Ms. Anvi Somaiya (DIN: 11102904) as an Additional Director
[Category: Mon-Executive) of the Company with effect from May 27, 2025, to hold office
up to date of ensuing Extra-Ordinary General Meeting or Annual General Meeting or the
last date an which the Annual General Meeting for Financial Year 2024-2025 should have
been held, whichever is earlier. Ms. Anvi Somaiya has not been debarred from helding
the office of Director of any Campany by virtue of any SEBI arder or by order of any other
authority. The brief profile of Ms. Anvi Somalya is attached herewith as Annexure |;

the amendments in code of practices and procedures for fair disclosure of unpublished
price sensithve Information pursuant to Regulation & (2) of the Securities and Exchange
Board of India (Prohibition of Insider Trading) Regulations, 2015;

the appointment of Makarand M. Joshi & Co., Company Secretaries (Firm Registration
Number P2009MHO07000), as Secretarial Auditars of the Company for the financial year
2025-2026.

Further, pursuant to Listing Regulations, we submit herewith the following:

{a) Audited Financial Results for the quarter and financial year ended March 31,2025
pursuant ta Regulation 52 of the Listing Regulations along with the Auditorg,




(b) Disclosures/line items pursuant to Regulation 52(4) of the Listing Regulations;

(c] Declaration pursuant to the Regulation 52(3){a) of the Listing Regulatians;

(d] Statement indicating the utilization of Issue proceeds of Nan-Convertible Debentures
and statement indicating deviation and variation pursuant to Regulation 52(7] and
52(7A) of the Listing Regulations;

(2] Disclosure of Security Cover pursuant to Regulation 54 E 56{1) (d} of the Listing
Regulations;

(f| Disclosure regarding large corporate as required wunder SEBI Circular no.
SERI/HO/DDHS/DDHS-RACPODL/P/CIR/2023/172 dated October 19, 2023, from BSE
Ltd.

The above said Board Meeting commenced at 05.00 p.m. and concluded at 09.00 p.m,

The above mentioned documents are also being uploaded on the website ot the Company

www. berarfinance. com,

We request you to kindly take on record the aforesaid information.

Thanking you,

.ﬂ-;';'_u-
For Berar Finance Limited 4" 27

a" -n_l':_

&Wﬁf\u_ﬂh_ :Ellf"il. l'jl-'l_lﬂl:i :‘-
reh , W

{Deepali Balpande) - ¥
Company Secretary and Com cer
ACS: 21290

Ench: As sbove

Copy to following for information:-

1) IDBI Trusteeship Services Limited, Ground Floor, Universal Insurance Building, 5ir
Phirezshah Mehta Rd, Fort, Mumbai, Maharashtra - 400 001

2] Bigshare Services Private Limited, Office No 56-2, 6th Floor, Pinnacle Business Park, Next
to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400033,

3] India Ratings and Research Private Limited, Wockhardt Tower, Level 4, West Wing, Plot C-
2, G Block, Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra - 400051, India.

4) CRISIL Ratings Limited, CRISIL House, Central Avenue, Hiranandani Business Park, Powal,
Mumbeidd0076, Maharashtra, India,

5] Mational Securities Depository Limited, 4th Floor, ‘A" Wing, Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbal - 400 D13.

&) Central Depository Services (India] Limited, Marathon Futurex, A-Wing, 25th floor, NM
loshi Marg, Lower Parel [East) Mumbai - 400d013.



Annexure |

Mame of Director

M5, Anvi Somaiya

Reason for :fiangn viz.

appointment, FesigEnation,
remava—death-orotheswise;

Appointment of Ms. Anvi Somaiya (DIN:
11102904) as an Additional Director {Category:
MNon-Executive) of the Company.

Date of appointment/cassation
|as applicable) & term of
appointment;

Date of appointment: May 27, ZCIIE'.-

| Term of Appointment: Appointed a5 an

Additional Director (Categery: Non-Executive) of

| the Company with effect from May 27, 2025, to

hald office up to date of ensuing Extra-Ordinary
General Meeting or Annual General Meeting or

| the last date on which the Annual General

Meeting for Financial Year 2024-2025 should
have been held, whichever is earlier, subject to
the approval of the members,

Brief profile

s, Anvi has nearly a decade of experignce in the
financial services industry with expertise in
financial inclusion and Impact investing in
Emerging Markets.

She holds a bachelor's degree in Cormmerce from
the University of Mumbai and has completed
intermediate lewel Accounting Techmnician
Certification from the Institute of Chartered
Accountants of india. She has also ecbtained an
Executive Education certificate from Harvard
Business Schoal, USA for a program on Strategic
Leadership In Inclusive Finance.

Disclasure  of relationships
between directors

There is no relation between the Directors of the
Company and the appointes Ms. Anvi Somaiya
inter-se,




Manubhai & Shah LLP
Chartared Accountants

Independent Auditor's Report on the Annual Financial Results of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Ta
The Board of Directors of Berar Finance Limited

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying annual financial results of Berar Finance Limited
{"the Company”) for the year ended 31¥ March, 2025 ("the Statement”), attached
herewith, being submitted by the company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations"),

In aur apinian and to the best of our Information and according to the explanations
given to us these financial results:

L. are presented in accordance with the requirements of Listing Regulations in
this regard; and

i, give a true and fair view in conformity with the recognition and
measurement principles laid down In the applicable Indian Accounting
standards and other accounting principles generally accepted In India, of
the net profit and other comprehensive income and other financial
infarmation for the year ended 31* March,2025.

Basis of Opinion

We conducted our audit in accardance with the Standards on Auditing (SAs) specifiad
under section 143{10) of the Companles Act, 2013, as amended ("the Act"), Our
responsibilities under those Standards are further described in the Auditers
Responsibiiities for the Audit of the Financial Resuits section of our report. We are
Independent of the Campany in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of india together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and
the Rules thereunder, and we have flfilled our other ethical responsibilities in
accordance with these reguirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Statement

These financial results have been prepared on the basls of annual financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial infermation in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accoeunting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenanr:ey-/;;ﬁ,"u
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of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making Judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively far ensuring the accuracy and completeness of the accounting
records, relevant b0 the preparation and presentation of the statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the
Campany's ability to continue as a going concern, disclesing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to ceasa operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibllities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
leval of assurance but is not a guarantee that an audit cenducted in accordance with
S8z will always detect a material misstatement when it exists. Misstatements ¢an arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
rmaintain professional skepticism throughout the audit. We afso!

» ldentify and assess the risks of material misstatement of the Statement.
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our apinlon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may Iinvolve collusion, forgery, intentional omissions,
misrepresentations, ar the everride of internal central,

« 0Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143{3)(i} of the Act, we are also responsible for expressing our opinion
o whether the Company has adequate intemal financial controls with
reference to financial statements in place and the operative effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

= Conclude on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence obtained,
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whether a material uncertainty exists related to events or conditions that may
cast significant doubt en the Company's abllity to continue as a galng concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures (n the financial results
ar, If such disclosures are Inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report.
Howewver, future events or conditions may cause the Company to cease to
continue as a going concern,

« Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the
underlying transactions and events in-a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the annual financial result may be influenced. We consider
guantitative materiality and qualitative factors in (i} planning the scope of our audit
work in evaluating the results of our work; and (il) to evaluate the effect of any
identified misstaternents in the financial statement.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies In internal central that we Identify during our
audit.

We also provide those charged with govemance with a statement that we have
complied with relevant ethical reguirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the financial results for the quarter ended 31 March 2025,
being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year-to-date figures up to the third guarter of the
current financial year, which were subject to limited review by us.

Dwur opinion on the Financlal Results is not modified In respect of above matter,

FOR MANUBHAI & SHAH LLP
CHARTERED ACCOUNTANTS
Firm's Registration No: 10604 1W/W100136

L

Mumbai, 27 May 2025

CA ASHISH SHAH
PARTNER

Membership Na.: 103750
UDinN: 25103750BMOIC)5684
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Kates to the financial results:

1. The Company is a registered Non-Banking Finance Company engaged in the business of providing
finenca. The Company is registered with the Reserve Bank of India a5 3 Mon-Banking Finance
Company [NBFC) with effect from Movember 24, 1998, with Registration No. 13.01109,

2. The financial results have been prepared in accordance with applicable indian Accounting
Ltandards prescribed under section 133 of the Companies Act, 2013 road with [indian Aogounting
Standard] Rules, 2015 {ind AS), a5 amended from time to time and other accounting principles
pengraily sgcepted in tndia and Regulation 52 of the SEB (Listing Oblgations and Disdosure
Requirements] Regulations, 2015, as amended Any appfication guidance / clarifications /
directions issued by the Reserve Bank of India, or othier regulators are imglemenied 45 and when
they are issieed / become applicable.

3. The zbove financial results of the Company ("the statement”) are reviewed by the Audit
Committes and subsequently appraved by the Board of Directers of 1he Company &1 its meeting
held an May 27, 2025, and have bean audited by the Stotutary Auditors of the Company.

& The Company ls engaged primarily in the busingss of financing activities and all its operations are
in india only. Accordingly, there is o separgte mportable segment 85 per ind A3 108 on "Operating
Legments’ inrespect of the Company,

& The Secured llsted Non-Convertible Debt secunties of the Company are fully securad by first parn-
passu charge given by way of hypothecation over recelvables of the Company, to the extent as
stated wn the respecthve information/placement memorandum, Further, the Company has
miaintalned asset cover as stated in the information/placement memorandum which is sufficient
to dizcharge the principal amaunt and interest accrued but not dusg Jf all times for the secured
Mon-Convertiole Debt securities.

G Earnbngs per share for the guarter ended March 31, 2025, and comparative guarer period have
nat been pnnualized.

7. In terms of the requirements as per BBl notification Mo ABLR019 - 20/170 DOR (MBFCLEC. PD
Mo 108/22 10.106/2019-20 dated March 13, 2020 on imolementation of Indian accounting
standards. Mon-banking financlal companies (NBFC) are raquirgd Io o eaie an impairmant reserve
fior amy shortfall in impairment allowances under [/d A5 109 and mcome. récognition asset
glacsificatian and provision (IRACP) norms (including provision on standard ass815). The
impairment sllowances under Ind A% 108 sxgeeds the total provision required under IRACP
ineluding standard asset provisloningl, a5 at March 31, 3025 and sceerdingly, no amount (5

requlred to be transferred to mpalrment resene
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8  Previous year's/period's figures have been regrouped/rearranged wherever necegsary.

8. The figure of quarters ended March 31, 2025 and March 31, 2024 sre balancing figures batween
avdited ligures of the financial year ended and the published wunaudited year to date figures up
to the third guarter of the relevant financial year,

10, Tne company declared an interim dividend for the financial year 2004-25, of Rs. 1.20 per share
maunting to.a total of Bs.1,42,04 31&/- (Rupees One Crore Forty-Elght Lakhs Faur Thousand Twa

Hundred Sisteen Only), at its board mesting held on 27th May 2025

For and on behall of Board of Directors of
Berar Finance Limited

s g
gnd 1}
Managing Director

(DIN: D1490054)

Flace: Nagpur
Oate; May 27, 2025
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BFL: 2025-26/42 Date: May 27, 2025

Ta,

The Manager [Listing),
Thie BSE Limited,

P, Towers,

Dalal Street,
Mumbai-400 001,

Dear Sir/Madam,

Sub: - Declaration under Regulation 52(3){a) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Reguirements) Regulations, 2015.

Pursuant to the requirement of the Regulation 52{3)(a) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended
from time to time, we hereby declare that Mfs. Manubhai & Shah LLP, Statutory Auditors of
the Company have submitted the Audit Report with unmodified opinion on the financial
results of the Company for the year ended March 31, 2025,

We request you to kindly take on record the aforesaid infarmation.

Thanking you,

For Berar Finance Limited

iSandesp Jawanjal)
Managing Director

(DIN: 01490054) ; _ﬁ
w-,;\-\.__:_-
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FINANCE LIMITED

Partnership for Prosperity

Ci Mo. - UGS OMHIIPLDOS TS

Regd. Orffice : AVINISHA TOWER, MEHADIA SOUARE, DHANTOLL NAGPUR - 443 012,
Tal : 071 S56%500 & Webste - waw berfnancs oom 4 Emad ' inlodherarfiranoe.com

BFL: 2025-26/ “¢ & Date: May 27, 2025

To,

The Manager (Listing),
The B5E Limited,

P.J. Towers,

Dalal Street,

Mumbai- 400 001,

Ref: Scrip Code: 976404 Scrip 1D 1150BRFL2T ISIM: INES9EYOT 162
Scrip Code: 976522 Scrip ID: 1225BRFL2T ISIM: INESSBYOF170

Dear SirfMadam,

Sub: - Intimation under Regulation 52(7) and Regulation 52(7A) of Securities and Exchange
Board of India [Listing Obligations and Disclosure Reguirements] Regulations, 2015 ("SEBI
Listing Regulations”) - Utilization of issue proceeds of Non-Convertible Securities and Material
deviation in the use of proceeds (if any) for the Quarter ended March 31, 2025.

Pursuant to Regulation 52[7) and Regulation 52(T&] of SEBI Listing Regulations read with
haster Circular vide reference no. SEBLHO/DDHS/DOHE-PoD-1/P/CIRS2024/48 dated hay 21,
2024, as amended, we are furnishing herewith the statement of utilization of issue proceeds of
Mon-Convertible Securities along with statement of no deviation/variation in the use of issue
proceeds, from the objects stated in the offer documents of Non-Canvertible Securities for the
guarter ended on March 31, 2025,

We request you to kindly take on record the aforesaid information

Thanking You

For Barar Finance Limited

(Deepali Balpande)
Company Secretary and cumpllante officer
ACS: 21290

Encl: As above

Copy to following for Information:-

1) 1021 Trusteeship Services Limited, Ground Floor, Universal Insurance Building, Sir
Phirgzshah Mehta Rd, Fort, Mumbai, Maharashtra - 400 001,

2} Bigshare Services Private Limited, Office No 56-2, bth Floor, Pinnacle Business Park, Next
te Ahura Centre, Mahakali Caves Road, Andheri (East} Mumbai - 400083,



3)
4
5)

6)

CRISIL Ratings Limited, CRISIL House, Central Avenue, Hiranandani Business Park, Powai,
Mumbaid400076, Maharashtra, India.

india Ratings and Research Private Limited, Wockhardt Tower, Level 4, West Wing,
Bandra (E), Mumbai - 400051, Maharashtra, India.

National Securities Depositery Limited, 4th Floor, ‘A’ Wing, Trade World, Kamala Mills
Compound, Senapati Bapat Marg, Lower Parel, Mumbal - 400013,

Central Depository Services (India) Limited, Marathon Futurex, A-Wing, 25th floar, NM
Joshi Marg, Lower Parel (East) Mumbai - 400013.




Statement under Regulation 52{7) and Regulation 52{TA) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Statement indicating the Utilization of Issue proceeds of non-convertible securities and Material deviation/variation in the use of
proceeds {if any)

A, Statement of utilization of issue proceeds:

Name nfﬁ-e

Dateof

ISIN Mode of Fund | Type of Amount Raised | Funds utilized | Any WEis¥es, | Remarks,
| Issuer Raising [Public | Instrument | raising funds | (amount In {amount In deviation | then specify  if any
issues/ Private crores) crores) [Yes/ Noj | the purpose
placement) of for which
the funds
were utilized
1 2 3 4 5 -1 E B 9 10
Berar Finance | INEY9RYO7162 | Private Mon- February R IR Mo A NA
Limited pacermend Convertible 12,2025 0,00 OO0 30,000,000 W
Diebentures {Indian Rupess { Indiun Bupees
Thiry Croses Thirty Crores
Only) Only)
Rerar Frnance | INE®EYOTII0 | Private Pm= March 21,2025 | INR INK M P WA
Larmited plecement Coavertible 15,060, 000, 0 15, CHOL [ RO
Duberiures {Indian Rugees | {Indian Rupoes
Fafbeen Crores Filteen Crores
Only) | Only)
B. Statement of deviation/variation in the use of issue proceeds:
Particalars Remarks
Name of listed entity Berar Finance Limited
Mode of fund raising Private placement
| Type of instrament Mon-convertible Securilies
Diate of raising funds February 12,2025 | March 21,2008
Amount raised = R 30 Crores Rs. |5 Crores
Report filed for quarter ended March 31, 2025
I5 theere o devistion’ varision in wee of funds rabed? | Mo e




Whether any approval is required to vary the objects of the issue stated in the prospectus? ofler | Mo

dacurment”

if yes, details of the approval so reguired? -

Dt of wpproval -

Explanation for the devialion/ variation i

Cormments of the audit committes after review

Comments of the auditors, if any .

Ohjects for which fands have been raised and where there has been a deviation’ variation. in the following tabe:

Original Object | Modified Object, if | Original Modified Funds | Amaunt of dﬂhﬂun.f | Remarks,
any Allocation allocation, | Utilised wariation for the if any
if any quarter according to
applicable object
. B {in Rs. crore and in %)
On=lending E Rs. 30 Crones Moot Rz 30 Crores | Mo deviation occurred
Rs 05 Crures | Applicable | Rs 15 Crores |

Devigtion could meon:
{a] Deviation in the objects or purposes for which the funds haowe been rofsed

{b) Devigtion in the amount of funds octually wtifired os ogainst what was originally disclosed.

For Berar Finance Lim

(Sandeep
Managing Directar
DIN-01490054
Date:May27? 2025
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BFL: 2025-26/ 4] 4 Date: May 27, 2025

To,

The Manager (Listing),
The BSE Limited,

Pl Towers,

Dalal Street,
Mumbai-100 001,

Dear Sir/Madam,

Sub: Security Cover Certificate pursuant to Disclosure under Regulation 54 and 56(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations ")

Pursuant to the Regulation 54 and 56(1){d) of the Listing Regulations, as amended, kindly find
enclosed herewith the Security Cover Certificate including disclosure including compliance with
all covenants in respect to the Listed Non-Convertible Debentures of the Company outstanding
as on March 31,2025, Issued by M/s. Manubhai & Shah LLP, Statutory Auditors’ of the Company.

The same has been submitted along with the audited financial results for the quarter and yvear
ended March 31, 2025,

We request you to kindly take on record the aforesaid information.

Thanking you,

T
For Berar Finance Limited -J"ﬂ-'{"' \
- Y bt

e N S @ -:1“'*.';3

— *". . = l:.ir"l
(Deepali Balpande) H'I____ -
Company Secretary and Compliance officer
ACS: 21290
Encl: As above

Copy to following for information:-
IDBI Trusteeship Services Limited, Ground Floor, Universal Insurance Building, Sir Phirozshah
Mehta Rd, Fort, Mumbai, Maharashtra-400 001



Manubhai & Shah LLP
Chartered Accountanmls

To.
[ The Board of Directors, | DRI Trustaaship Services Lid.
Berar Finance Limited Ground Floor, Universal Insurance Building
egistered Office; Avinisha Tower, Lir Phirozshah Mehta Rd,, Fort
Mehadia Chowk, Mumbai-400001
Dhantoli |
| Magpur — 440012

Subject: Statutory Auditor's Certificate on Assel Cover and Compliance with Covenants under
Regulation 54 and Regulation 5&(1){d} of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended (SEBI LODR), in respect of
Listed Non-Convertible Debentures (NCDs| aggregating to 100 Lrores sanctinned to Berar Finance
Limited {"the Company®), with an outstanding principal amount of ¥93.75 Crores as on 31st March
2025,

N The management has requested us to certify the particulars contaned in the accompanying
Statement of Information for listed Non-Comvertible Debentures ('NCDs') attached herewith {the
'statement’) of Berar Finance Limited (the ‘Company’) as at 31% March 2025 This statement has been
prepared by the Company to comply with the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended till date {referred to as the
‘Ragulations’} for the purpose of its onward submission to *|DBI Trusteeship Services Ltd” [referrad to
as the ‘Company’s Debenture Trustee’), 5EBI and Stock Exchange(s) of the Company to ensure
compliance with the SEBI Regulations in respect of its listed neon-convertible debt securities
sutstanding as at March 31, 2025.

MANAGEMENT'S RESPONSIBILITY FOR THE STATEMENT;

2, The preparation of the Statement/Annexure A is the responsibility of the Management af the
Company, including the preparation and maintenance of all accounting and other relevant supporting
recards and documents as well as compllance with the Regulations, The respansibility also includes
the design, implementation and maintenance al internal controls relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation and making astimates
that are reasonable in the circumstances,

3. The Statemnent has been prepared by the management on the basis of audited Financial
statement for the year ended March 31,2025 of the Company which have been approved by the Board
of Directors in its meeting held on 27" May 2025,

Manubhal & Shah LLP, a Limited Laability Partnership with LLP idantity No.AAG-DETE
3G, Maker Bhavan - 2, 168, New Maring Lines, Mumbai-400 020, Phone ; +91-22-6633 1558/ 53

Resgd. Office : G-4, Capstona, Opp. Chirag Motors, Sheth Mangaidas Road, Ellisbridge, Ahmedabad - 380 006,
Gujarat, India. Phone : +31-79-2647 0000

Emil . infomimbai@msglobat. oo m Wabsite © wwww. msglobal co.in
Ahmedabad - Mumbal + Mew Delni + Hajkot « Jamnagar =« Vadodara - Qandhinsgar « Udslpur « Indore




4. The Company’s managemaent |5 also respensible forensuring that the Company complies with
the terms and conditions including compliances of the covenants as per the information
Memorandum and other agraements and documents executed with Debenture Trustee and also in
compliance with SEBI LODR as applicabie.

AUDITORS' RESPOMNSIBILITY:

5. Dur responsibility 5 to provide a reasonable assurance on the Statement, based on the
verification of the audited Financial Results, relevant records, documents, Infarmation, explanation
and representations given to us by the Company’s Management and in accordance with our
interpretations of the law and related pronouncements.

6. Pursuant to the Regulation 54 and Regulation S&(1)(d) of SEBI LDOR, it & our responsibllity 1o
orovide 8 reasonable assurance on the Asiet Cover and o contirm that the computation has been
made based on the audited Financial Reswlts and other information as considered relevant for this

purpass,

7 We conducted our examination the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered
Accountants of India, The Guidance Mote requires that we comply with this ethical requirement of
the Code of Ethics issued by the Institute of Chartered Accountants of India,

B. We have complied with the relevant applicable requirements of the Standard on Quality
Cantral {5QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Infarmation and Gther Assurance and Retated Services engagements.

DIPINIDN:

g Based on the audited Financial Results and the information and explanations given to us and
the examination conducted as detalled above and representations provided to ws, we certify that
nothing has come to our attention that causes us to believe that Company has not complied, in all
material respects, with the requirements of SEBI regulations for the maintenance of the hundred
percent asset cover, including the compliance with all covenants, in respect of Listed Non-Canvertible
Debentures for the year ended 31* March 2025,

RESTRICTI M USE:

14 This Certificate has bean issued at the request of the Company for them to submit it to the
Company's Debenture Trustee pursuant 1o the reguirements of SEBI LODR and 5tock exchange/SEBI
and may not be suitable for any other purposes. Therefore, our Certificete isintended solely for the
information and use of the Board of Directors, the management of the Company, the Debenture
Trustee, Stock Exchange and SEBI and is not intended 1o be and should not be used by anyone other
than these specified parties.




This Certificate should not be circulated, copied, used or referred for any other purpose without our
priar written consent.

FOR MANUBHAI & SHAH LLP
CHARTERED ACCOUNTANTS
FRN, 106021W/W100136

AT
f_f-,a;'l I"x:!.j:,.1 Mumbal, 27" May , 2025
— el I' UTEEET '|.| - |

—_— RER o

ASHISH SHAH N

oo | it ey
PARTMER e
Membership No: 103750

UDIN: 25103750BMOICLAET3
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FINANCE LIMITED

EA  BERAR

Partnership for Prosperity

CIN Mo, - LESHWE T rOPLCD AR
Regd. Office - AVINESIA TOWER, MEHADLA SOUARE, DHANTOLI, RAGPUR - 480 112
Tal : (0713} G060 & Webslle | wosw berarfinance com < Email * infabetarinanis. (om

BFL: 2025-26/ &4 E Date: May 27,2025

Ta,

The Manager {Listing],
The BSE Limited,

P, Towers,

Dalal Street,
MMumbai-400 001,

Dear Sir/Madam,

Sub: Large Corporate Disclosure

Pursuant to SEBI Clrcular no, SEBLHD/DDHS/DDHS-RACPODL/PSCIRS2023/172 dated October 19, 2023,
[*SEBI Circular"}, we furnish the following Information:

Company Name Berar Finance Limited

CIN | UB5929MH1990PLCOS7825
Firancial From April 01, 2024

Financial To March 31, 2025

Qutstanding Qualified Borrowings at the start of | 721,14
the financial year (Rs. In Crores)
Dutstanding Qualified Borrowings at the end of | 995.66
the financial year (RS, In Crores)
| Credit rating [highest in case of multiple ratings) | Crisil BBB/Stable
| Incremental borrowing done during the year 274.52
| (gualified borrowings) [Rs. In Crores)®
Borrowings by way of issuance of debt 10000
! securities during the year (Rs. In Crores)™ .
*Note: Company is not a Large Corparote as per the applicobility criterio given under the aforementioned
SEBI circular,

We request you to kindly take on record the aforesaid informatian.

Thanking you,
For Berar Fi Limited N
o --'--'_'_--- ; L ll.‘f
E:g & 2
( Tahalyani) ‘ﬁ_- s
Chief Financial Officer e -0
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